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THE CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 

. {Incorporated in England bp Royal Charter, 1SS3,) 

(Liability of Stockholders limited.) 

WITH WHICH IS AFFILIATED THE ALLAHABAD BANK, LD. 

Capital.£3,000,000 

Reserve Fund.' £3,000,000 

HEAD OFFICE :-.38, BISHOPSGATE, LONDON, E.C.2. 

WEST END BRANCH: 28. CHARLES II STREET, HAYMARKET, S.W.I. 
MANCHESTER BRANCH: 52. MOSLEY STREET. 

NEW YORK AGENCY: 65, BROADWAY, NEW YORK CITY. 

OVER 40 AGENCIES and BRANCHES in INDIA and THE EAST 

Current Deposit Accounts opened and Fixed Deposits received and interest allowed 
on terms which may be ascertained on application. 


The Bank issues Letters of Credit and grants Drafts payable at its Branches 
and also by its Correspondents in the principal cities of the World : buys and 
receives for collection approved Bills of Exchange : undertakes the purchase and 
sale of Stocks and Shares on behalf of Constituents. It also undertakes for its 
Constituents the Safe Custody of their Securities and the collection of Interest or 
Dividends thereon as they become due. 


RECOVERY OF BRITISH INCOME TAX. 

The London Office of the Bank undertakes the recovery of British Income Tax over* 
paid, the preparation of Super Tax, Schedule D and other Income Tax Returns and 
advises upon all matters relating thereto. 


EXECUTOR AND/OR TRUSTEE UNDER A WILL. 

The London Office of the Bank will act for its British domiciled Constituents as 
Executor or Trustee or both and either alone or jointly with others. Pull particulars 
may be had on application at any Branch. 

Office Hoars :>»10 a.m. to 2 p.ni. i Saturdays, 10 aon. to 12 noon. 
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IMPERIAL CHEMICAL INDUSTRIES 


CINDIA) LIMITED. 


• INDUSTRIAL CHEMICALS. 

• DYESTUFFS & AUXILIARIES. 

• FERTILIZERS. 

• PHARMACEUTICALS. 

Head Office : 18 , Strand Road, Calcutta. 

Branches af :— 

Calcutta, Bombay, Madras, Karachi, 

Delhi, Colombo, Cawnpore, Ahmedabad, 
Cochin, Calicut and Amritsar. 

Secrefanei & Sole Selling Agenfs for: 

The Alkeii & Chemical Corporation of India, Ltd. 
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The Mercantile Bank of India 

LIMITED. 

(Incorporated in England.) 

Authorised Capital . . . £3,000,000 
Subscribed Capital . . . £1,800,000 

Paid-up Capital.£1,050,000 

Reserve Fund Capital . . . £1,075,000 

HEAD OFFICE : 

15. GRACECHURCH STREET. LONDON. E.C.3 

Branches and Agencies, throughout INDIA and the EAST 
and at Mauritius and New York 

THE BANK TRANSACTS BANKING BUSINESS OF EVERY 

DESCRIPTION. 

Current Accounts are opened and Fixed Deposits received 
on terms which may be ascertained on application. 

Savings Bank Accounts.— Opened at Delhi, Simla and 
Howrah. 

The Bank undertakes Trusteeships and Executorships. 

G. ASTE, 

Manager. 

CLIVE BUILDINGS, 8, Clive Street. CALCUTTA. 





93, Clive Street, Calcutta. 


Structural and Mechanical Engi¬ 
neers : Builders of all types of 
Railway Rolling Stock: Importers 
of Electrical and Mechanical Plant 
and General Industrial Require¬ 
ments : Stockists for the Distri¬ 
bution of Steel Sections under 
the Iron & Steel Control Order. 
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HONGKONG & SHANGHAI 
BANKING CORPORATION 

(Incorporated in the Colony of Hongkong) 

(The Liability of Members is Limited to the extent and in manner 
PRESCRIBED BY ORDINANCE NO. 6 OF 1929 OF THE COLONY.) 


Capital Issued and Fully Paid up . . H.K.$20,000,000 
Reserve Liability of Members . . . H.K.$20,000,000 


RESERVE FUND 

Sterling held in London .... £6,000,000 

HEAD OFFICE:—HONGKONG 

Agents in England :-THE WESTMINSTER BANK, LTD. 


BRANCHES: 


Amoy 

Haiphong 

Lyons 

B.angkok 

Hamburg 

Malacca 

B.atavia 

Hankow 

Manila 

Bombay 

Harbin 

Moukden 

Calcutta 

Hongkong 

Muar (Johorc) 

Canton 

Ipoh 

New York 

Chefoo 

JOHORR 

Peiping 

Chungking 

Kobe 

Penang 

Colombo 

Kowloon (Hongkong) 

Rangoon 

Dairen 

Kuala Lumpur 

Saigon 

Foochow 

London 

San Francisco 


Shanghai 

Singapore 

SOURABAYA 

SuNGEi Patani (Malaya; 
SWATOW 

Teluk Anson (Malayan 
Union) 

Tientsin 
Tokyo 
T singtao 
Yloilo 
Yokohama 


CURRENT ACCOUNTS arc opened and Fixed Deposits received and interest 
allowed on terms which may be ascertained on application. 

The Bank undertakes the Custody of Securities and Collection of Dividend 
Cou 30 ns and Interest. 

Credits granted on approved Securities and every description of Banking and 
Exchange business transacted with the principal commercial centres of the world. 


31, Dalhousie Square, 
Calcutta. 


J, CALDWELL. 

Actg, Manager, 
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HABIB BANK LTD. 

Mahomedali Road, Bombay. 

he> 

I'alcutla. KHrarhi, Mtidraa, Chatidni (jhciH'k (Uflhi), Sadji 
Bazar (Delhi), Aiiaikali (L-ihore), Cirrular Road (Balioro), 
Ahinedabad, Hydei.ib<id (Dercai!). Jaora ((^f.). Apia, 
Ciwiipore. Rajkot. Bantra and Jelpiir in Kathiawar. 

FOREIGN AGENTS: 


Loudon :—Midland Bank Ltd. (Overseas Branch) 

New Yor4;—Chase National Bank of the City of New York. 
j 4/rico;—Standard Bank of South Africa Ltd. 

Ceylou :—Bank of Ceylon. 

CAPITAL 

Authorised 

Issued & Subscrired 

Paid-up 

Reserve Fund 

Deposits as on 31-12-46 


Rs. 2,00,00,000 
Rs. 1,00,00,000 
Rs. 50,00,000 
Rs. 25,00,000 
Rs. 12,24,00,000 


BANKING BUSINESS OF EVERY DESCRIPTION, 
INCLUDING FOREIGN EXCHANGE, TRANSACTED 


THE HOOGHLY BANK LIMITED 

43, Dharamtala St., Calcutta. 

['hone : Cal. 2260 (3 linea). 

SPECIAL FEATURE 

I Haiikertt of the Middle Claais IVople. Ilandlen 35,000 Areotints > 

I with an averane value of Rb. 742. 


AUTHORISED CAPITAL 
SIJILSCRIBED CAPITAL 
PAID-UP CAPITAL . . 


Rb. 10,00,Of>0 
Ri. 4,09,89,000 
(over) Rm. 4,95,34,000 



POSITION as on 31sl December, 1946 

. . Rh. 1,00,00,000 RESERVE FUND 

. . Rf>. 30,00,000 ' DEPOSIT 

. . Rb. 29,43,650 WORKING FUND 

Our 5 Yearc Cash Certificate yields 3.53% interest. 
Fixed DepoBit 
Intercut H«. 2% to 3%. 


RRANCHF,S : 

SIBPORE, HOWRAH SALKIA, BELUR, BAI.I^Y. UrTAHPARA, SERAMPORE, SHEORAPHULY. 
CIIINSURAH. CHANDERNAGORE, BALLYGUNGE, LAKE MARKET, ROYAL EXCHANGE PLACE. 
CANNING STREET, BURRABAZAR. COLLEGE .STREET. MANICKTOLA, BAGHBAZAR, SHAM. 

BAZAR, KIDDKRPORE. 


All kind!) of Banking RuaineBs Transacted. Dividend pai d ' Ordinary 10% (Taxable), Preference 6%. 
Managing Director ; D. N* MUKFAJI, M.L.A. (Bengal.) 


I 
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The growth of Calcutta is something of a romance. 
Recently, as history counts time, the city occupied a 
relatively insignificant position in the world. It always 
took an important place in India, for it served as the 
centre from which expanded the vast industries which 
form the trade of this port. The great business houses 
in Calcutta have had a similar history. From small begin¬ 
nings they have expanded with the city to serve the growing 
needs of the country as it responds to human ingenuity and 
energy. We stand among these business houses, and 
today from Calcutta, Bombay, Delhi and Assam, offer 
efficient and diverse commercial service to meet the ever¬ 
growing needs of India. 


Balme^ LoiiHHe s Cou Ltdr. 

Merchdnts—Agents—Engineers. 

Calcutta, Bombay, Delhi & Assam. 


I 

I 

I 
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THE BANK OF INDIA, LTD. 

(Established 7ih Sept., 1906.) 

CAPITAL AUTHORISED T .. .. Rs. 3,00,00,00® 

CAPITAL SUBSCRIBED .. Rs. 3,00,00,000 

CAPITAL PAID-UP .. Rs. 1,50,00,000 

RESERVE FUND .. Rs. 2,00,00,000 

Head Office : 

ORIRNTAI. BUILDINGS, BOMBAY. 

Calcutta Branches :—SKCI;RITY llOUSK, lOJA, CLIV)-. S'rKI*:i';i'. AM, 
UARRl.SON RO.\D (BARA BAZAR) and .L CIIIT'I'ARAN | AN AVILNUIL SOU'l'l I 
I (• H O \V I'DN ( i 1 1 lUSO U ARK). 

Bombay Branches ; -BUTJ.ION lAXGlL C'Ol.ABA, KALBADIA 1 and 

M ALABAR HIIX. 

Ahmedabad Branches BIIADRA (M.MN OFl-'ICI',), IM.IJS BRIDGI',, M.W'F.iv 
CIIOWK and STA'I'JON BRANCH. 

Other Branches .-—AMRITSAR, ANDIIF,RI (near BO,MBA\’). H,\Nni-:.\ (near 
BO:\IB.\Y). BlIU) (KUTCH), CATdCUT COIMRATORF. MVDF.RABAl) (SIND). 
T NMSIHs'DI'UR. ‘il'N.Mi ADII ( KATl lJ.\\VAI-0. KAR.U’III, MADRAS. NATB'UR, 
NAGPUR CITY. PALANPL'R. POONA. P(K»XA CITY, RAjKOT. .SlIOl.AI’UR 
Sl'RA'I' and \’KRA\’AI. (R'A’I'llLWYARV 

London Branch —17, Mi'ors'ate, Lundcin K.C'.2. 

New York Agents : 

Till- CIT.XSH X.VnOXAL B.\NK OF TIIF, CITY OF XKW YORK'. 

Directors : 

Sir COWA.SJKF )KT1ANGIR, B.\rt., c.ii.k., k.c.i.i',. Cliairnuui. 

Mr, AMBALAL .SARABHAL 
Sir TGSI^PTI KAY, Kt, 

Mr, a. GF.DDIS, 

Mr, niNSHA K, DAIL 

Mr, RAMNIWAS RAMNARAIN. 

'I'liE Sir STIANTIDAS ASKIBCNN, Kr. 

:^Ir. .MATIOMF.n SUT.F.M.AN CASSU.M .MTTITA. 

General Manager :—!Mr. ,\. C. CL.XRKK. 

^Icutta Committee : 

Mr. lUGMOTLAN PRAS.XD GORNKA Mr. GAGANVlllART T.. MRTITA 

Mr. K. D. JALAN. Mr. .M. P. BIRI.A. 

CURRF.NT .ACCOUNTS.—Kxccpt :il icrtain places iutcrest is allmvcd on Oailv Ualancc' 
iron) Rs. .VX) to Rs. I.OO.tXK) at the rate of T% per aniinm. Interest on balanres in c,\cess of 
Rs. 1,00,000 allowcfl only by special arrangement No interest will be allowed which does not 
amount to Rs. 10 per hrdi-year. 

FIXKD PFI’OSITS Received for one year or for shorter periods. 

S.AVINfiS B.ANK :—Interest allowed at the rate of 1% per annum. 

OVERDRAFTS, LOANS -AND CASH CREDITS Granted against approved securities. 

The Bank accepts shares, securities, etc., for Safe Custody. 

The Bank acts as F.XF.CUTOR and TRUSTEE under Wills and Settlements, and nnder- 
takes trustee business generally. Rules mav be obtained on applieation. 

GENF.RAJ. BANKING BUSINF.SS TRANSACTED. Rules of Business on application. 

Security IIotisE, . T. R. LAIAV.XNI. 

102A, Clive Street, Calcittta, Aqcnt. 
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Pensions for Families or a refund of all payments 

GENERAL FAMILY PENSION FUND 

(Regisfered under fhe Indian Insurance Act, 1938) 

ESTABLISHED 1870—PURELY MUTUAL 

PROSPECTUS 

ANNUAL REPORT 

AND 

LIST OF MEMBERS 

ON 

APPLICATION 

Op«n to Europoons, Anglo-Indions ond Indian Christians under 

age 51. 

APPLICANTS ONLY SUBJECT TO MEDICAL EXAMINATION 

Europeans and Anglo-Indians would be well advised fo study the 
rates and benefits of this Mutual Fund and secure pensions for 
themselves, Wives and Children. 

ALL INVESTED FUNDS IN GOVERNMENT SECURITIES 

PENSIONS PAID EXCEED 

R$. 1,58.00,000 


MACNEILL & CO. 

Secretaries 

GENERAL FAMILY PENSION FUND 

2,FAIRLIE PLACE - - - CALCUTTA 
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THE EASTERN BANK, LTD. 

(Incorporated in England.) 

The Liability of Members being Limited. 

Head Office: 

2 & 3, CROSBY SQUARE, LONDON. E.C.3. 

SUBSCRIBED CAPITAL .. .. £2,000,000 

PAID-UP CAPITAL .. £1,000,000 

RESERVE FUND £800,000 

Board of Directors : 

Sir JAMES LP'JGH-WOOD, k.b.i;., c.b., c.m.g., Chainnan. 

Sir TflOMAS STRANGMAN, k.c.,1 ^ ^ . 

Captain DEREK FITZGERALD. J Cluimncn. 

A. C. BARNES, Isso., o.s.o., o.b.e., l/r.-C omdr. RO(il';R rjUGH-WOOD. 


General Manager 



London Manager 

N. S. COLDER. 


Branches: 

F. B. SADLER. 

BOMBAY 

MADRAS 

BAGHDAD 

AMARAH 

CALCUTTA 

COLOMBO 

BASRA 

KIRKUK 

KARACTTT 

BAHRAIN 

MOSUL 

SINGAPORE 


CURRENT ACCOUNTS ARE OPENED AND EIX1':D DEPOSITS reccivid on 
terms which may he ascertained on application. 

SAVINGS DEPOSITS ACCOUNTS are accepted on which Interest is allowed at 
the rate of per cent, per annum. 

The Bank undertakes the custody, .sale and purchase of Government Securities, 
Stocks and Shares, and the collection of Dividends on behalf of constituents. Bills 
of Exchange purchased and collected and General Exchani^c business of every descrip¬ 
tion transacted. 

TRUSTEESHIPS AND EXKCUTORSHIPS are undertaken through the medium 
of Eastern Bank Trustee & Executor Co. (India), Ltd., at moderate rates. Book¬ 
lets on application. 

RECOVERY OF BRITISH INCOME TAX. The Bank’s London Office under¬ 
takes the recovery of British Income Tax overpaid at source. 

CALCUTTA OFFICE : D. HAM, 

9. Clive Street. Manager. 
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RDBY CENERAL INSURANCE C0„ LTD. 


Chairman: Mr. B. M. BIRLA 
Head Office : 8, ROYAL EXCHANGE PLACE, CALCUTTA. 

I Authorised ... ... Rs. 1,00,00,000 

CAPITAL I Subscribed ... ... „ 1,00,00,000 

I Paid-up ... ... ... „ 32,00,000 

THE MOST PROGRESSIVE COMPOSITE INSURANCE COMPANY 


CAPITAL 


TRANSACTING LIFE : FIRE : MARINE : ACCIDENT & AVIATION INSURANCES 

[ STRONG FINANCIAL POSITION 
Special Features : SOUND MANAGEMENT 

I PROMPT SETTLEMENT OF CLAIMS 

Ranches & Sub-Offices: AHMEDABAD, B.\RODA, CAWNPORE, 
COIMBATORE, DELHI, INDORE, KASHMERE, KARACHI, 
LAHORE, LUCKNOW, MADRAS, PATNA, PESHAWAR, RAJKOT, 
RAWALPINDI, SURAT, SHILLONG, W.ARDHA. 

Divisional Office : IMPERIAL BANK ANNEXE BUILDING, 

FORT, BOMBAY. 


Special Features : ■ 
Branches & Sub-Offices: 


THE UNITED INDUSTRIAL BANK, LTD. 

KST.ABfJSUKD J940. 

'Gram: UNINDBANK. IIK.M) OFFk R 7. WFXLESLKY PLACR, CARCLM T.\. 'Phone: Cal. 1020. 

BRA.M’IIK.S nCRKABAZAK, IIATKHOLA and SHAM BAZAR (Calviitla'l, DACCA, MVMJCNSINGH, 
CIIANDI’CK, NARAINGCXGlv and PATNA CITY. 

Pay Office MIRKADIM. 

OIHKR HR INCHES WILL BE OPENED GRADUALLY IN IMI’OIH AM Ch.M RES. 

A SCHEDULED BANK. 

DIRECTORS : 

Jculu Nath Roy, Esq., Partner, Messrs. Prcmchand Janokinatli Sita Nath Roy. 

J)r. Satya Churn I.aw. Partner, Messrs. Prankisscn Law & Co. 

Rai .Satyendra Kumar Dus Bahadur, Partner, Messrs. Revati Moli .tii Das Sons, Dacca. 

Selh Lakslinian Prosad Poddar, Partner, Messrs. Tarachand ('.hansam Das. 

Priya Nath Roy, F.sq., Partner, Mes.srs. Premchand Sitanath Roy. 

Kumar Raimndra Nath Roy, Director, Raja Janoki Nath Roy Ramendiaiiath Roy & Co., Ltd. 

.\miva Kumar .Sen, Estj., Director, Messrs. D. M. Dass & Son, Ltd. 

(iajraj Saiaw^ri, F.'sq.. Paitncr, ^lessis. Tolaram Xathmull. 

CURRENT ACCOUNTS : Interest allowed at I ner cent, per annum on <laily balances of Rs. 300 to 
Rs. l.no.iKlO. piovidcil interest amounts to'at least Rs. 2 half-yearly. 

SAVINGS BANK ACCOUNTS ; Interest allowed at li per cent, per annum. Withdrawals by cheque per* 

nutted. 

FIXED DEPOSITS received for one year or less at favonrahlc rales. 

LOANS. CASH CREDITS and OVERDRAFTS allowed agrainst approved security at favouiable latcs. 
SECURITIES. SHARES, elc,, purchased, sold and received for safe custody .ind collection of interest and 
dividemls. PACKAGES. BOXES, etc., received for safe custody. 

RULES, rales and terms on application. 

AIL FORMS OF GENER.4L BANKING BUSINESS lR4NS4CrFD, 

Gcneial Manager ; A. CHATTKRJKK, B.Coni., C.A.T.T.B, 


interest and 
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Established 1908. 

1HE BANK OF BARODA, LTD. 

(incorporated in Baroda, the Liability of members being limited.) 


Under the patronage of ond lorgely fupported by the Government of 
H. H. the Mohoraja Gaekwor of Boroda. 


Capital Authorised 
Capital Issued and 
Capital Called and 
Reserve Fund • 


Subscribed 
Paid-up • 


- Rs. 2,40,00,000 

- Rs. 2,00,00,000 

- Rs. 1.00,00,000 

- Rs. 1,05,00,000 


Head Office MANDVI, BARODA. 
Celcutfe Branch:—II. CLIVE STREET. 


Branches: 

AHMEOABAD fShadra), AHMEOABAO (Ranch Kuva). AMRELI, AMRITSAR, BHAVNAGAR, 
BILLIMORA, BOMBAY (Eorf), BOMBAY (Zavar! Batar), CALCUTTA, COIMBATORE. DABHOI, 
DHULIA (W. Khandesh), DWARKA, HARIJ, JALGAON (E. Khande$h), KADI. KALOL. KAPADWANJ. 
KARJAN, LAHORE, MEHSANA, MITHAPUR, NAVSARI, PACHORA (Pay Office). PATAN, PETLAD, 
PORT OKHA, SANKHEDA, SAYAJI GUNJ (Baroda). SIDHPUR, SURAT, UNJHA, VISNAGAR, VYARA 
London AQanHTHE EASTERN BANK, LTD. 

New York AgenhTHE CHASE NATIONAL BANK OF THE CITY OF NEW YORK. 


GIRDHARLAL 
Baroda State), 


Board of Directors: 

TULSIDAS KILACHAND, Esq., Chairman. 

DURGAPRASAO S. LASKARI, Esq., Raj Mifra BHAILAL D. AMIN. Raj Ratna 
D. PARIKH, R. D. BIRLA, Esq., Raj Ratna S. A. SUDHALKAR. B.A., LL.B. (Naib-Dewan. 

KANTILAL NAHALCHAND, Esq., and NAVAL H. TATA, Esq. 

CURRENT DEPOSIT ACCOUNTS.—Interest is allowed on daily balances from Rs. 300 to Rs. 1,00,000 at the 
rate of per annum. On sums exceeding Rs. 1,00,000 interest is allowed by special arrangement. No 
interest will be allowed which does not amount to Rs. 5 per half-year. 

FIXED DEPOSITS.—Deposits are received fixed for one year or for shorter periods at rates of interest which 
may be ascertained on application. 

SAVINGS BANK DEPOSITS.—Savings Bank accounts are opened with a minimum of Re. I and interest 
allowed (f/^ 1% per annum. Rules on application. 

LOANS, OVERDRAFTS & CASH CREDITS.—^The Bank grants accommodation against approved securities on 
terms to be arranged. 

The Bank undertakes on behalf of its constituents, the safe custody of shares and securities and the 
collection of dividends and interest thereon; it also undertakes the sale and purchase of Government 
Paper and all descriptions of Stocks at moderate charges, particulars of which may be had on applica¬ 
tion. 

SAFE DEPOSIT VAULTS.—Lockers of various sizes available at Baroda, Ahmedabad, Navsari and Patan 
at moderate rates. Rules and rates on application. 

W. G. GROUNDWATER. 

Genera/ Manager, 




THE INDIAN BANK LIMITED. 

( E$td. 1907 ) 

Head Office: "Indian Bank Buildings," 

North Beach Road, Madras. 


Branches and Sub-Offices in all the important places 
in the Madras Presidency and in Bombay. 


Authorised Capitol 

Rs. 

1,00,00.000 

Issued and Subscribed Capital 

• • II 

71,10,900 

Paid'up Capital 

• • II 

51.67,608 

Reserve Fund 

• • II 

61,50,000 

Deposits 

• • II 

17.38.00.000 

Branches Overseas: ||| 

Foreign 

Agents: 


Penang—Singapore—Kuala Lumpur. ||| The National City Bank oF Ne^ York. 

All kinds of Banking Business Transacted* 


N. GOPALA IYER, 

Secretary^ 
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ASBESTOS CEMENT 

Sole Agents in the U.P.. 
Delhi. Punlab, N.-W. K 
Provinces, Kashmir and 
Jammu States and 
Afghanistan for Asbestos 
Cement Limited. 


VEGETABLE PRODUCTS 



Distributors In the Punjab, 
N.-W. F. and Delhi Pro¬ 
vinces. Kashmir, Jammu, 
Simla, Kapurthala and 
Punfab States for the 
Hindustan V,a n a s p a t i 
Mfg. Co., Ltd., Bombay. 



CANVAS 

60ASE for quality and 
long life. 

TARPAULINS a speciality. 


BIRD & CO. 


CEMENT 

Selling Agents in the 
U.P., Delhi, Punjab and 
North-West Frontier 
Provinces tor the Cement 
Marketing Co. of India, 
Ltd. 


and 

F. W. Heilgers & Co. 


MINERALS 

Manganese Ore, Manga¬ 
nese Dioxide Ore, Iron 
Ore. Kyanite. Gypsum. 
Limestone, Dolomite and! 
Chrome Ore. 


OIL 

Silvertown Lubricants 

(India), Ltd., for high 
grade Lubricants of 
every description. 


COAL 

Output of Coal and Coke 
is 2,000,000 tons per 
annum of all classes. 

ENGINEERING 

steel Castings and 
Structural Steel Work; 
Wire Ropes ; Silica 
Bricks and Fire Bricks; 
also Steam and Water 
Turbines and Centrifu¬ 
gal Pumps by Escher 
Wyss. 


Chartered Bank Buildings 
CALCUTTA 

Branches at 

C AWN PORE, DELHI, LAHORE 
VIZAGAPATAM and RANGOON 


FINANCE AND IN¬ 
VESTMENT 

Secretaries of The Invest¬ 
ment and Finance Co., 
Ltd., The General Invest¬ 
ment and Trust Co., Ltd,, 
and Eastern Investments 


INSURANCE 

Fire, Life, Marine. Motor 
Car, Burglary, Fidelity 
Guarantee, Workmens 
.Compensation. 

JUTE 

Jute Mills. 

Jute Baling. 

Jute Export. 

Gunny Export. 

LIME 

The Bisra Stone Lime Co., 
Ltd. Largest Lime Manu¬ 
facturers in India, Lime¬ 
stone and Dolomite for 
flux purposes. 


With activities in 
practically every 
field of 

Indian Industry 


METAL STOCK YARD 
Government controlled 


stockists for Structural 
Steel, Wire, Nails, Bal¬ 
ing Hoops, etc. 



PAPER 

The Titaghur Paper Mills 
Co., Ltd. Output over 
30,000 tons per annum, 
covering almost all kind» 
in general use for writing, 
printing, wrapping, etc. 


PATENT STONE 

Flooriog in various de¬ 
signs and colours. Econo¬ 
mical, Permanent, Damp- 
proof and Hygienic. 

RESEARCH 

DEPARTMENT 

Analytical and Consuitingt 
Chemists. 

SHIPPING AND 
PASSAGE. 

steamer and Chartering 
Agents. Passages ar¬ 
ranged. 

SUGAR 

Selling Agents for Messrs 
Carew ft Co., Ltd.'s 
Rosa Sugar Factory. 


TIMBER 

Teak, Jarool, Pine. Sal 
and other building 
Timbers. 

Packing Planks. 

Tea Chests. 



BRISTLES 

Buying Agents for Indian 
Hog Bristles. 
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ALLAHABAD BANK. Ltd. 

ESTABLISHED 1865 

Affiliated to the Chartered Bank of India, Australia and China,- 
who conduct the Bank's London and other overseas Business. 


AUTHORISED CAPITAL ... ... Rs. 1,00,00,000 

ISSUED CAPITAL ... ... . 60,00,000 

RESERVE FUND ... ... ... .. 1,00,00.000 

HEAD OFFICE: CALCUTTA 
6 & 7, Royal Exchange Place 


OTHER OFFICES AT : - 


Agra 

Calcutta 

Hardoi 

Meerut 

Agra, 

Calcutta, 

Hathras 

Moradabad 

Johri Bazar 

Burra bazar 

Jhansi 

Moradabad City 

Ahmedabad 

Cawnpore 

Jubbulpore 

Mussoorie 

Aligarh 

Cav/npore City 

Jubbulpore City 

Muttra 

Allahabad 

Chandausi 

Jullundur City 

Muzaffarnagar 

Allahabad City 
Amritsar 

Dehra Dun 

Kalpi 

Nagpur 

Delhi 

Kasganj 

Nagpur City 

Deoria 

Khatauli 

Naini Tal 

Auraiya 

Dibai 

Kosi Kalan 

New Delhi 

Bareilly 

Etawah 

Kunch 

Orai 

Bareilly City 

Fatehpur 

Lahore 

Patna 

Benares 

Firozabad 

Lahore City 

Rae Bareli 

Bindki 

Fyzabad 

Lucknow 

Raipur 

Bombay 

Ghaziabad 

Lucknow, 

Shahjahanpur 

Bombay, 

Gorakhpur 

Aminabad Park 

Siswa Bazar 

Kalbadevi Rd. 

Gulaothi 

Lucknow City 

Sitapur 

Suxar, Bihar 

Hapur 

Lyallpur 


Banking Business of every description transacted. 

SAFE DEPOSIT VAULTS 

are installed at the Bank's Calcutta and Ahmedabad Offices. 


W. LOTHIAN BROWN. 
General Manager. 
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MODERNISE 

Your Insurances 

Complete protection and 
up-to-date Policies issued to 
cover all classes of risks. 

FIRE, MARINE, FIDELITY, MOTOR 
CARS, MOTOR LORRIES, PUBLIC 
LIABILITY, PERSONAL ACCIDENT, 
CONSEQUENTIAI. LOSS, BURGLARY, 
GLASS, COURT BONDS, BAGGAGE, 
AVIATION, ALI. RISKS. 


Prospectuses will he forwarded on application to 

THE CONCORD OF INDIA INSURANCE CO. LTD., 

(INCORPORATED IN INDIA.) 

8, Clive Row CALCUTTA 

Telephone : CALCUTTA 5286 Telegrams : " YULINSUKL 

B 
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THE COMIIM mON BANK LD. 

Regd. Office:—4, Clive Street, CALCUTTA. Estd. 1922 


For amounts kept in a first class Bank there is no 
fear of depreciation—a point to be remembered in 
uncertain times. 




AUTHORISED CAPITAL 
ISSUED CAPITAL 
SUBSCRIBED CAPITAL ... 

PAID-UP CAPITAL (with advance calls) over .. 
DEPOSITS over 
WORKING FUNDS over ... 


Rs. 

2,00,00,000 

1,00,00,000 

1,00,00,000 

75,00,000 

12,50,00,000 

15,00,00,000 


CALCUTTA OFFICES: 

4, Clive Street, 225, Cornwallis Street, 139/B, Russa Road, 99/A, Cornwallis 
Street (Shyambazar), 157B, Dharinatalla and Ballyganj, 210/lA, Rash Behari 

Avenue (Gariahat Junction). 


1. BARISAL 

2. BRAHMANBARIA 

3. BHAIRAB BAZAR 

4. CHANDPUR 

5. CHITTAGONG 

6. COMILLA 

7. DACCA 

8. DIBRUGARH 

9. DHUBRI 


OTHER OFFICES AT 

10. DARBHANGA 

11. GAUHATI 

12. JORHAT 

13. MYMENSINGH 

14. NARAYANGANJ 

15. NETAIGANJ 

16. NOWGONG 

17. PABNA 

18. PATNA 


19. PATNA CITY 

20. PUR AN BAZAR 

21. RAJSHAHI 

22. TINSUKIA 

23. BOMBAY 

24. BHAGALPUR 

25. MUZAFFARPUR 

26. KALBADEVI 

(Bombay) 


FOREIGN AGENCIES: 

London Agents: BARCLAYS BANK LTD. 

America Agents: GUARANTY TRUST CO., of New York. 
Australia Agents: BANK OF NEW SOUTH WALES, Sydney. 
Alexandria Agents: BARCLAYS BANK’S (Dominion, Colonial & 

Overseas Agency). 

Mg. Dr.: Dr. S. B. DUTT, M.A., B.L. (Cal.), Pb.D. (Econ.), London, 

Bar-at’Law. 
















I THE CALCUTTA^ 

I MONEY MARKET REPORT 

'■ .—- (Sixty-sixth consecutive year of publication) —. 

Published alternate Fridays 

BY 

PLACE, SIDDONS & GOUGH 

Contains in sixteen clearly tabnlated p.ages :— 

(a) Accurate details concerning the Loans issued by— 

Government of India, Provincial Governments, Calcutta Corpora¬ 
tion, Calcutta Port Trust and Calcutta lmj)rovement 'iVust. 

(b) Complete, accurate and up-to-date details concerning the capital 
structure of the princi])al Calcutta Joint-stock Com])anies. 

(c) Particulars of dividends paid for the past four years, actual amount 
paid per share for last accounts period, and date of last payment. 

(d) Particulars of forthcoming Company meetings. 

Company Notices. 

Dividends declared, etc., etc. 

. J// quotations are corrected up to Thursday eveninf*. 


Subscriptions payable in advance— 

Annual .. .. Rs. 30-0-0 

6 montlis .. Rs. 16-0-0 

3 months .. .. Rs. 8-0-0 

1 copy monthly for 1 year .. Rs. 16-0-0 

Single copy .. .. Re. 1-8-0 


The information given in the Calcutta Money Market Report is of great 
value to investors, particularly those resident abroad. 
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THE CENTRAL BANK OF INDIA, LIMITED. 

THE LARGEST INDIAN JOINT STOCK BANK 
(Established—December 1911) 

Authorised Capital ... Rs. 5,28,00,000 

Issued Capital .. m 5,25,00,000 

Paid-up Capital . • »» 2,61,73,725 

Reserves & other Funds .. • • 3,70,89,700 

Deposits as at 31-12-4S . . n 1*13,52.23,000 

OVER 360 BRANCUES AND PAY OFFICES THROUGHOUT INDIA. 

Mana^insr Director—H. C. CAPTAIN, Esq., J.P. 

DIRECTORS : 

Sir H. P. Alody, K.B.E., Chairman. 


Haridii.s Madliavdas, Esq. iiapiiji Dadabhoy Lam, Esq. 

Dinsiiaw D. Fomer, Esq, Dharamsey Mnlraj Khataii, K^q. 

Viflialdas Kanji, Esq. Sir Ardcshir Dalai, K.c.i.i,. 

Nonrmohanu'd Al. ('hino3', Ks(|. Jlorinnsji Framji C ommissariat, Esq. 

Head Office. —Central Hank Hmidings, Mabalnia (Landlii Road, I'ort, Bombay. 

Bombay Local Branches. —Abdul Kcbman Street, Hhuleshwar, Kalbadcvi Road, Atandvi, 
Sandhurst Road. Share Bazar, Zaveri Bazar. 

London Agents. —Barclays Bank T-td. & Midland Ikiiik Ltd. 

New York Agents.— (Guaranty Trust Co. of Kevv York and 

The Chase National Bank of the City of New York. 
ILanking business of every dcscrii)tion transacted on terms wliich may be ascertained on 
aj)plieati(»n. 

Open your Current Deposits, Fixed Deposit and Savings Accounts. 

'rite imi)ortant features to be noted are ;—Our Rupee Travellers’ Checpies, Insurance 
Policies without Medical Examination, Pure Five and Ten Tolas Gold Bars, 3 Years 
Cash Certificates earning 2A per cent, compouml interest. Administration of Trusts 
and Wills by the Central Bank ILxecutor tk I'nisitf Co.. Ltd. 

Sale Deposit \ ault at the dis|)osal of families and busin(‘ssmen as safest Ivepository for 
jewellery. Documents, etc. AT'arlv Rent Rs. 12 only for a locker under our control. 

CALCUTTA BRANCHES: 

Main Office. —100, (dive Street. Barabazar Branch. 71, Cross Street. 

New Market Branch. —10. Lindsay Street. Shamhaz'^r Branch. —133, Cornwallis Street. 
Bhowanipore Branch. —8A, J^ussa Road. Hatkhola Branch. —75, Sova Bazar Street. 
Branches in Bengal. — Dacca. Nara\anganj, Mirkadim, Jalpaiguri, Burdwan, Dinajpur, Kalim- 
poiig, Kulti, Siliguri, Rangpur, Bhairabdia/ar, .Myiuensingh, Raiganj. Cliaiulpnr and Bolpur. 
Branches in Behar. —Jamshedpur, MuzalTarpur, Gaya. Cbapra. Jaynagar, Sitamarbi, Bettiah, 
Madlmbaiii, Khagaria, Raxaul, Sasaram. Nangacliia. Bliagalj>ur, l\atna. Patna Citj^ 
Katibar, Kisbenganj, Forbesgaiij. Sliahebganj. B.illia, Bairagnia, C'olgong, Samastipur, 
Pnrnlia, Deogbar, Banmaiikbi and Buxar. 

Branch in Orissa. —Sainbalpur. 

BRANCHES AND SUB-BRANCHES : 

Adoni, Ajmer, .\kola, .'\mraoti Agra, Agra ('anti., Abmetlabad, Aligarh, Allahabad, 
ADcpjiey. Aniinabad (Lucknow'), Amritsar, Auraugal)ad (Nizam's Dn.) Banda. Bangalore City, 
Bangalore Caiitt., IL'ireilly, ILi.sli, Belgainn, Benares C’ity, Bezwada, Cawnpore, Chandausi, 
China-Bazar (Madras), Cbliote-Cdepur, Cbowk (Tyucknow) Cochin. Coconada, ( alicul, Coim- 
batori*. Delhi. Deoria, hjiiaknlam, (iadag, (iorakhpnr. (Java. (jnjranwala, (dw’alior, Hapur, 
Hardoi, Ilatliras, Tlubli, Tlyih'rabad (Dii.), Hyderabad (Sind), Itwari Bazar Nagpur), 
Jacobabad, jalna (Nizam’s Dii.), Jamnagar (Nawanagar State), Jam-Jodhpiir, Jamkhambalia, 
Jhang Magliian.'i, Jlian.si. Jodiya, Karachi, Kasur, Kalavad, Knmbakonam, Laliore, T.abore 
(a'ty. Latin* (Nizam’s Du.), l.ucknow. Ludliiana, Lyallpur, Madras, Madura. Mardau, Maskati 
.Market (Alimedabad), Meerut. Miston Road (Cawni>ore), Mirpiir Khas (Siiid), Moradabad, 
Multan City, Muttra, Mount Road (Madras), Muzaffarnagar (G.P.), Nagpur, Nadiacl, Okara, 
Padranna, Raicluir (Nizam’s Dn.), F^aipur, Rawalpindi City, Rawalpindi Cantt., Rangoon, 
Saharanpnr, Sikohabad. Sailn (Nizam's Dn.), Sambliar Lake, Sargodha, ySangor, Seenndera- 
bad (Nizam’s Dn.), Sbikarpnr, Sholapur. Sitapnr. Snkknr, Surat, Tiriipur, Triebinopoly, Tin- 
iievelly Towm, Tricbur To^Yn, Tulicorin. Ujjain, NYllore, Warangal (Nizam’s Dn.). 
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STARLINE 

BRITISH MADE 

CHINESE LACQUER 

NON-CELLULOSE, QUICK DRYING 

Ideal for all Interior and Exterior Decoration Work on Buildings, 
Ironwork, Chemical Factories, Cold Storage Plants, Motor Cars. 
Yachts, Floors, Furniture, and all household purposes where 
Beauty, Durability and Preservation are required. Can be sprayed 

or brushed. 

SOLE AGENTS : 

ANDERSON WRIGHT & CO., 7, Wellesley Place, Calcutta 



Write to Manager 

NATIONAL INDIAN UFE INSURANCE CO.. LTD. 

Mercantile Buildi.ngs, 9, Lal Bazar, CALCUTTA 
Branches all over INDIA 
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THE BANK OF INDORE LTD. 

INDORE. 

Under the Patronage of the Government of His Highness the Maliaraja Holkar. 
(Incorporated in Holkar State, 1920.) 

HEAD OFFICE: Prine* Ycshwant Read, INDORE City. 

BRANCH : Siyeganj & Cloth Market. INDORE City. 

BRANCHES : KHARGONE. SANAWAD & TARANA. 

• 

AUTHORISED CAPITAL . . 

SUBSCRIBED CAPITAL .. 

PAID-UP CAPITAL 
RESERVE FUND 

DIRECTORS t 

1. Sir HUKUMCHAND, Kt., Rai Bahadur (Chairman), 

2. H. C. DHANDA, Esq., b.a.. Hons. (Oxon.), Bar.-at-Law. 

Commerce Minister. 

3. MASOOD QULI KHAN, Esq., m.a. (Edin.), General Minister, 

4. V. N. SINGH, Esq., m;.a., ll.b., Accountant-General. 

5. SETH FATEHCHAND KANIRAM. 

6. SETH BHANWARILAL SETHI. 

7. SETH BALKISHAN MUCHHAL. 

8. J. E. HUTTON, Esq., Manager {ex-ofJi<^io), 

CURRENT DEPOSIT ACCOUNTS opened and FIXED DEPOSITS received on 
terms which may be ascertained on application. 

SAVINGS DEPOSITS ACC^OUNTS are opened and interest allowed at 1] per 
cent., per annum. Copies of Rules can be had on application. 

LOANS, OVERDRAFTS & CASH CREDITS.—The Bank grants Accommodation 
on terms to be arranged against approved securities. 

SAFE CUSTODY.—Securities and Boxes containing valuables, etc., received for 
safe custody. 

SAFE DEPOSIT LOCKERS are available at Siyaganj and Cloth Market Branches 
on favourable terms. 


Rs. 50,00,000 
Rs. 30,60,750 
Rs. 15,30.375 
Rs. 17,50,000 
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EMPIRE OF INDIA 

Ule Assurance Company, Ltd. 

Established 1897. 

Head Office : Empire House, Bombay. 
Progressive Features 

as disclosed in the Annual Report for the year ended 31$t December, 1945. 

Assets exceed - - ■ Rs. 7,12,00,000 

Policies in Force exceed - Rs. 19,13,00,000 

D. M. Di^& SONS, LTD. 

Chief Agents : BENGAL, BIHAR, ORISSA, ASSAM. 

28, Dalhousle Square, Calcutta. 


THE 


PUNJAB NAnONAL BANK, UIHUED. 


( Established 1895 ) 


Authorised Capital 
Issued & Subscribed Capital 
Paid-Up Capital 
Reserve 


Rs. 1,00,00,000 
Rs. 87,50,000 
Rs 87,36,512-5-0 
Rs. 1,00,00,000 

(Rs. One crore) 


280 OFFICES ALL OVER INDIA. 

Agencies: London & New York. 

OFFICE AT RANGOON. 

YODH RAJ, 

Chairman and General Manager. 
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LLOYDS BANK 


(Incorporated in England.) 


Subscribed Capital 
Paid-up Capital ... 
Reserve Fund 


... £73,302,076 
... £15,810,252 
^... £ 11 , 000,000 


Head Office : 

LONDON. E.C.3. 

Eastern Department: 

34. THREADNEEDLE STREET, LONDON. E.C.2. 

West End : 

6. PALL MALL. LONDON. S.W. 1. 

GENERAL BANKING AND EXCHANGE BUSINESS 
of every description transacted. 

WORLD LETTERS OF CREDIT AND TRAVELLERS 
CHEQUES, payable throughout the world. 

Foreign Currency Draffs, Telegraphic and Mall Transfers 

SAVINGS BANK ACCOUNTS OPENED, INTEREST 
ALLOWED, WITHDRAWABLE BY CHEQUE. 

Branches throughout England & Wales. 

Agents & Correspondents throughout the World. 

Branches in the East: 

BOMBAY (2 offices), CALCUTTA (2 offices), 
KARACHI, DARJEELING, DELHI, NEW DELHI, 
RANGOON, AMRITSAR, PESHAWAR (2 offices), 
LAHORE, RAWALPINDI, MURREE, SIMLA, 
SRINAGAR, GULMARG. 
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Scale of Brokerage and Stamp Charges 

(In accordance with the Rules and Regulations of the Calcutta 
Stock Exchange Association* Ltd.) 


BROKERAGE ON INTEREST-BEARING SECURITIES 

On 3 per cent. Govt. Paper—Anna 1 per cent, on the face-value. 

On other Government Securities—Annas 2 per cent, on the face-value. 

Minimum Charsres of Brokerage on Government Securities—Rupee 1. 

On Municipal or Port Trust Debentures—Annas 4 per cent, on the 
face-value. 

On Joint Stock Debentures—Annas 8 per cent, on the face-value. 
BROKERAGE ON SHARES 

On all Shares —Of a nominal value below Rs. 75.—Two anna.s per share up to 
Rs. 5 consideration money. Four annas per share up to Rs. 50 consideration 
money. Eight annas per share above Rs. 50 consideration money. Rupee 
one per share above Rs. 100 but up to Rs. 200 consideration money. Eight 
annas per share for every Rs. 100 (or part thereof) of the total consideration. 
On all Shares —Of Rs. 75 nominal value or over.—One Rupee per share up to 
Rs. 200 consideration money. Above Rs. 200 consideration money.—Eight 
annas per share for every Rs. 100 (or part thereof) of the total consideration. 
All with a Minimum charge of Rs. 2-8. 

Sterling Shares— Prices arc calculated on the basis of Is. 6d. Exchange. 

The seller of shares pays brokerage but no other charges. 

The buyer pays brokerage, this being included in the contract price and not shown 
as a separate item. 

When we make “cross-transactions” we charge one brokerage only and endeavour 
to divide this equitably between seller and buyer. A “cross-transaction is one 
made between two clients. 

Before delivery of shares to the buyer, transfer deeds must be stamped by the seller 
in accordance with the provisions of the Indian Stamp Act, the cost of such 
stamps being payable by the buyer. 

Transfer Stamps.— Transfer deeds in respect of shares of Companies having their 
Registered Ofiices in Bengal and Punjab must be stamped as under :— 

Annas 12 per cent, on the consideration money up to Rs. 1,(X)0; over Rs. 1,000, 
Rs. 3-12 for each Rs. 500 or part thereof. 

In case of Companies registered in Bombay, the charge is Re. 1-2 per cent, 
on the consideration money. 

In case of Companies registered in Madras, the charge is Re. 1-8 per cent, 
on the consideration money up to Rs. 1,0(X); over Rs. 1,000, Rs. 7-8 for each 
Rs. 500 or part thereof. 

In case of Companies registered in U. P., the charge is As. 1.^ per cent, on the 
consideration money up to Rs. 1,0(X); over Rs. 1,000, Rs. 4-11 for each Rs. 500 
or part thereof. 

Transfer Fees. —Fees charged by Companies for transfer of shares into a new 
name are payable by the buyer. 

PLACE, SIDDONS & GOUGH, 
6, Lyons Range, 
CALCUTTA. 
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TO GREET THE FUTURE... 

—and to meet the ever increasing demands of the people 
and the Government, the organization of MARTIN BURN 
LTD. is using its vast resources of talent and experience 
—which is unsurpassed in India—for the common good 
of national progress. 

Giving employment to approximately a lalch of workers, 
the MARTIN BURN combine has under its control and 
management a great many major companies, represent' 
ing a publicly raised capital of over 17 crores of rupees 
—about £13,000,000. 

This vast organization has always followed a well-defined 
policy to develop the resources of India and the constant 
expansion of its diverse branches proves that whatever 
plans are formulated for the future development of this 
nation the MARTIN BURN organization will play a vital 
part in fulfilling them. 

ENGINEERING IN ALL ITS BRANCHES : SHIPBUILD¬ 
ING : STRUCTURAL WORK. ROLLING STOCK 
CONSTRUCTION: COLLIERIES: IRON AND STEEL 
ROLLING MILLS AND FOUNDRIES. CEMENT. 

BRICK. REFRACTORY AND CERAMIC WORKS: 

ELECTRICAL INSTALLATIONS : TEA GARDENS AND 
TIMBER YARDS. 

MARTIN BURN LIMITED 

12. MISSION ROW, CALCUTTA 

Branches : NEW DELHI—CAWNPORE—BOMBAY—LAHORE 







COPYRIGHT 


ALL RIGHTS RESERVED 


THE INVESTOR’S 

INDIA YEAR-BOOK 

1945=47 


BY 

PLACE, SIDDONS AND GOUGH 


Stock and Share Brokers 
6, LYONS RANGE, CALCUTTA 
Telegrams : “ PIJVCID ” Calcutta. 


THIRTY-THIRD EDITION 


Price—Rupees Twelve 


COPIES CAN BE OBTAINED FROM THE PUBLISHERS 

PLACE, SIDDONS & GOUGH, at 6, Lyons Range, CALCUTTA. 
AND ALL Leading Newsagents. 
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IMPERIAL BANK OF INDIA 

CONSTITUTED UNDER THE IMPERIAL BANK OF INDIA-ACT, 1920 

For the purpose of taking over the undertakings of the Bank of Bengal (established m 1806)* 
the Bank of Bombay (established in 1840) and the Bank of Madras (established in 1843). 


Authorised Capital ... 

Paid-up Capital ... 

Reserve Fund ... 

Reserve Liability of Shareholders 


Rs. 11,25,00,000 
„ 5,62,50,000 

„ 6,17,50,000 

„ 5,62,50,000 


BANKING FACIUTIES OF 
EVERY DESCRIPTION 


BOMBAY 


Local Head Offices 

CALCUTTA 


MADRAS 


LONDON OFFICE : 25, OLD BROAD STREET, E.C.2. 

OVER 400 BRANCHES AND SUB-OFFICES 
THROUGHOUT INDIA, BURMA AND CEYLON 






PREFACE TO THE THIRTY^THIRD EDITION 


regret that t)wing to the paper shortage, last year, as well as to a 
succession of printers’ strikes, it was impossible for us to produce 
the 1945-46 edition of our Year Book. The break was the first since tlie 
original pidjlication appeared 34 years ago. 

It has only been our regular practice lo discuss the Government of 
India Annual Budget retrospectively in the Preface to our Year Book, but 
in view of the momentous issues involved in tlie 1947 Budget we feel that 
it is incumbent upon us to comment upon it in some detail. 

We have endeavoured in the current edition to cover llie peri()d liom 
about August, 1945, to early 1947, and to include particulars relating to 
many of \hp new cnm[)aiiies which have been established during itnenl 
months. * 

During the first ([uarter of I9d6 there was an air ol neivoiiMU'ss aiul 
hesitation in (he Calcutta Stock Exchange, brought al)out in the first placi' 
J)y the Government Ordinance calling in Us. 1.000 Notes, and secondiv to 
rumours of further Ordinaiu es designed lo restrict speculation. The latter 
<lid not materialise and prices began to improve tow^nrds the end of Feb- 
ruar). The Budget proposals at the end of Fcd)ruary heralded a period ol 
unj)re(;ede.nled activity in the Slock Ex<*liange, and tliere was a sensational 
advance in pri<‘e^ until tlu^ end of Jul>. Confidence of spci ulalojs was not 
checked by the Uailvvay strike, the strike ol Posts and Telegraph v\orker>. 
or the various Industrial and Banking strikes: and d(*spil(' warnings 1 lom 
Jjrokers in lludr Ueports, and Irom financial writers, thev pursued their 
wild course until the 16th August, wlien the (U)mmunal rioting began in 
Calcutta. "Ihis was followed by similar oull>r('aks of violeiu**' in various 
other pails of India, notably Bcunbay, Ahmcdabad. /Mlahabad, Daeea. 
Delhi, East Bengal, and finally Bibar. llies(‘ events ehangerl the mood of 
speculators from one of e<)mj)lele optimism into one ol (orresponding 
pessimism. 

For a short period aftei* tlie Muslim Leagiu' luul ])eeM p<Msuaded to join 
the Interim (Government tlie confidemce of speculators ixwivcd, as it was 
lioped that the daily conlac^t between the leaders of the two principal com- 
numilies would develop into a permanent reconciliation, restore political 
traminillily, and preserve the integrity of India. Unfortunately these ex¬ 
pectations were not justified, and the refusal of tlie Muslim League to co- 
t)perate in the work of the Constituent Assembly created renewed pessimism. 
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Prices drifted downwards gradually after the annual Puja holidays ii* 
October, and they fell badly towards the end of November. At this stage, in, 
order to prevent a seripus collapse, the Calcutta Stock Exchange Committee 
imposed fixed minimum prices for dealings in all but a few classes of shares. 
For a time this had a salutary effect, and the wave, of forced selling was 
halted. As, however, there were no encouraging developments either in 
the political or economic situation, investors and speculators found no in¬ 
centives to imdertake fresh commitments, and the artificial price structure 
was found untenable. 

Stock Exchange conditions steadily degenerated and in order to pre¬ 
vent utter stagnation the Stock Exchange Committee, on the 11th February, 
1947, cancelled the minimum price-level, and re-imposed fresh minimum- 
prices for all but Bank, Railway and Preference shares. Beneficial results 
were expected from this measure—particularly as the Committee announced 
that the minimum price-level would he maintained lor six months and there 
Avere definite signs of recovery prior to the 1947 Budget proposals being an¬ 
nounced. The unexampled severity of the Budget bills and their al)solute 
contrast with Budgets of recent years—all of which wjmc designed to pro¬ 
mote an expanding economy—came with the effect of a bomb ujjon India’s 
Stock Exchanges. The various Stock Exchange Committees decided to 
close their Exchanges forthwith, to prevent utter demoralisation and a flood, 
of panic selling, which would have left failure and ruin in its wake. 

As a result of representations which liave been made with rernarkaldc 
unanimity by organised bodies concerned with Trade and Industry all over 
the Country, some substantial reliefs have been ol)tained in the various 
Budget bills, and in their final form they will be far less severe lluin when- 
first published. The Budget, however, cannot be destu’ibed as anything but 
a bad Budget from the point of view of Trade and Industry. It must be 
hoped that every shade of opinion in India during the coming year will 
make it abundantly clear to Government that taxation such as the Business 
Profits Tax will not only make it impossible for Government to attain their 
objective of an expanding industrialisation, but even to maintain industry 
at its present “ tempo ” and volume. 

The Capital Gains Tax will not only be very difficult to administer 
equitably, but in its final form it se.ems more likely to increase rather than 
reduce speculation. The penal severity of the new super-tax rates are 
evidence of the “ soak-the-rich ” mentality of certain elements in Govern- 
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ment, and amongst officials, but it seems that they have overlooked that it 
is to super-tax payers that industrialists have always looked to provide, them 
with the funds to develop their existing industries, and to enable them to 
establish new ones. While, therefore. Government have professed their 
ambition of promoting the further industrialisation of India, they seem in 
this Budget to have effectively reduced the ability of private, individuals to 
save an investable surplus. 

The 1947 Budget coming on top of a long succession of depressing 
events, which had already done much to bring investment markets to a state 
of demoralisation, has left them in a parlous condition. Tlie pernicious 
effects of the Budget will be abundantly demonstrated within the next 12 
months, and it is to he hoped that Government, when framing the next 
Budget, will recognise that they cannot expect to call upon the investing 
section of the community to continue their practice of supporting and deve¬ 
loping industry, and at the same time, by taxation of penal severity, not 
only take away from them the opportunity of saving a surplus for invest¬ 
ment out of their earnings, but even reduce them to a far lower standard 
of living. 

Industry will continue to do its best to earn profits sufficient to pay 
taxes, provide an adequate return to shareholders arid to continue the pro¬ 
gramme of improvenieut of labour conditions. Their best efforts will 
however be in vain if the Central Government and the Provincial Govern¬ 
ments do not take every possible step to restore communal tranquillity and 
to preserve public security. 

The course of markets in future will depend upon the sticcess of 
Governments in these directions, and it is to be hoped that Lord Mount- 
batten, the New Viceroy, will be given full support in his efforts to bring 
about a satisfactory settlement of the issues between the various communi¬ 
ties in India, and an atmosphere of cordiality between India and Britain 
by the time complete power is transferred in June, 1948. 

Again this year we offer our grateful thanks to Managing Agents, 
Secretaries and many others, whose co-operation and assistance have en¬ 
abled us to present the, information contained in this Book, which we trust 
will be found of value to the investing public in general. 


1st May, 1947. 
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TRUSTEE INVESTMENTS. 


(As per Section 20 of the Indian Trusts Act, 1882, as amended 
by the Indian Trusts Amendment Acts of 1908 and 1916.) 

Section 20.—^Where the trust-property consists of money and cannot 
lie ap])lied immediately or at an early date to the purposes of the trust, the 
trustee is bound (subject to any direction contained in the instrument of 
trust) to invest the money on the following securities, and on no others :— 

(o) In promissory notes, debentures, stock or other securities of 
any Local Government or of the Government of India, or of 
the United Kingdom of Great Britain and Ireland. 

(b) In bonds, debentures and annuities charged by the Imperial 

Parliament on the revenues of India, provided that, after 
the fifteenth day of February, 1916, no money shall be 
invested in any such annuity being a terminable annuity 
unless a sinking fund has been established in connection 
with such annuity; but nothing in this proviso shall apply 
to investment made before the date aforesaid. 

(bb) In India three-and-a-half per cent, stock, India three per cent, 
stock, India two-and-a-half per cent, stock or any other 
capital stock which may at any time hereafter be issued by 
the Secretary of State for India in Council under the author¬ 
ity of an Act of Parliament and charged on the revenues 
of India. 

(c) In stock or debentures of, or shares in, Railway or other com¬ 

panies the interest whereon shall have been guaranteed by 
the Secretary of State for India in Coimcil or by the 
Government of India or in debentures of the Bombay 
Provincial Co-operative Bank, Limited, the interest whereon 
shall have been guaranteed by the Secretary of State for 
India in Council. 



Trustee Investments. 
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{d) In debentures or other securities for money issued, under the 
authority of any Act of a Legislature established in British 
India, by or on behalf of any municipal body. Port Trust 
or City Improvement Trust in any Presidency town, or in 
Rangoon town, or by or on behalf of the Trustees of the 
Port of Karachi. 

(e) On a first mortgage of immovable property situate in British 
India: Provided that the property is not a leasehold for a 
term of years and that the value of the property exceeds by 
onc-third, or, if consisting of buildings, exceeds by one-half 
the mortgage-money; or 

(/) On any other security expressly authorised by the instrument 
of trust, or by any rule which the High Court m.ay from 
time to time prescribe in this behalf : 

Provided that, where there is a person competent to contract and 
entitled in possession to receive the income of the trust-property for his 
life, or for any greater estate, no investment on any security mentioned or 
referred to in clauses (tZ), (e) and (/) shall be made without his consent 
in writing. 

20A. (1) A trustee may invest in any of the securities mentioned 

or referred to in section 20, notwithstanding that the same may be redeem¬ 
able and that the price exceeds the redemption value ; 


Provided that a trustee may not purchase at a price exceeding its 
redemption value any security mentioned or referred to in clauses (c) and 
(d) of section 20 which is liable to be redeemed within fifteen years of the 
date of purchase at par or at some other fixed rate, or purchase any such 
security as is mentioned or referred to in the said clauses which is liable 
to be redeemed at par or at some other fixed rate at a price exceeding 
fifteen per centum above par or such other fixed rate. 

(2) A trustee may retain until redemption any redeemable stock, fund 
or security which may have been purchased in accordance with this section. 



SBCTION I. 


GOVERNMENT 

The following are the Rupee 


1 

2 

3 

4 

Narae of Loan. 

Amount outstanding 
on 28th Feh., 1947. 

Date of Issue. 

Half-yearly Date of 
Payment of Interest. 

1. 8 per cent. Ijoan of 1896-97 

VLB. 

8,93.36,000 

22nd July, 1896 ... 

Non-Terminable 

30th June and 31st Deo. 

lA. per cent. Converflion 

Loan of 1946 

2,38,88.19.000 

16th Sept., 1946 ... 

16tli Mar. and 16th Sept. 




Terminable 

2. 88 per cent. Loan, 1947-50 •• 

55.94,37.000 { 

28th April. 1933 

5th June, 1934 

} 15th Nov. and 15th May. 

3« 2| per cent. Loan, 1948-5t .. 

87,01.28.000 

Ist Juno, 1936 

1st June and Ist Deo. 

4. 4 per cent. Loan, 1948-53t .. 

5.02.40,000 

I6th Dec., 1933 ... 

15th Juno and 15th Dec. 

6. 3 per cent. Loan 1949-52 . 

66.63.54,000 { 

iBt Aug., 1935t ... 
l8t Fob., 1941 ... 

} Iflt Feb. and Ist Aug. 

6. 4i per cent. Loan, 1950-55t ... 

6.73,88.000 

I6th May. 1923 ... 

15th May and 15th Nov. 

7. 3 per cent. Loan, 1951-54 
' 3 per cent. Loan. 1951-54 

(2nd Issue) 

\ 31.92.23.000 f 

) .54,80.49.000 \ 

15th Sept., 1935 ... 

8th July, 1942 ... 

j 

} 15th Mar. and 15th Sept. 

8. 3i per cent. Jjoan, 1954-59t 

12,37,06.000 

15th Dec. 1933 

15th June and 15th Dec. 

9. 4J per cent. Loan, 1955-60 ... 

9.05.64,000 

7th Aug., 1928 ... 

15th Mar. and 15th Sept. 

10. Ah per cent. Loan. 1958-68t 

6.85,19.000 

1st June. 1928 .. 

Ist June and 1st Dec. 

11. 4 per cent. Loan, 1960-70 

63.30.26.000 { 

7th Juno, 1926 ... 

1st Feb., 1933 ... 

} 15th Mar. and 15th Sept 


t Loans raised in England and converted in Febrtiary, 1941. 
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OF INDIA 

Loans now in existence:— 


Conditions of Bepayment. 


HIGHEST AND LOWEST PRICES. 


Except, for 1946 Bonds. 

1941 

1942 

1943 

1 1944 1 

1945 

1 1946 

Loans. 

H 

L 

H 

L 

H 

L 

H 

L 

11 1 L 

1 

1 H 

h 

Repayable at the option 
of Oovernnient after 

3 months' notice. 

82i 

79i 

82} 

75 

1 

84i 

80ft 

91|il 

84S 

97.1 ' 908 

' 1 

1061 

97^ 

Repayable at the option of 
Government after 3 months' 
notice but not earlier than 
15th Sept.. 1986. 


. 1 


1 

. 



i 

i i 

1043 

103ft 


Loans. 


Repayable at par not earlier 
than 15th Nov.. 1947. and 
not later than 15th Nov.. 
1950, after 3 months' notice. 

103 A 

10118 

103,4 

96ft 

10318 

1034 

104ft 

10118 

104 

1034 

103,4 

1013 

Repayable at par not earlier 
than 1st June. 1948. and 
not later than 1st June, 
1952. on 3 months' notice. 

Repayable at par on or 
before 15th Dec.. 1953, but 
not earlier than 15th Dec., 
1948, on 3 months’ notice. 

97ft 

96,4 

99i 

93 

993 

99 

99J 

98ft 

100ft 

994 

102ft 

1 

100,4 

Repayable at par on or 
before let Aug., 1952, but 
not earlier than Ist Aug., 

1949, on 3 months' notice. 

ll e p a y a b 1 0 at par on or 
before 15th May, 1955, but 
not earlier than 15th May, 

1950, on 3 months’ notice. 



looa 

97ft 

100ft 

! 

lOOH 

1011 

99i 

102,'. 

1014 

104 

10112 

Repayable at par not earlier 
than 15th Sept., 1951. and 
not later than 15th Sept., 
1954. on 3 months’ notice. 

100 

98t4 

9918 

94 

99ft 

99ft 

101,4 

988 

lou 

100ft 

104ft 

lOlift 

Repayable at par on or 
before 15th Dec., 1959, but 
not earlier than 15th Dec., 
1954, on 3 months’ notice. 



103fl 

too 

104ft 

1053 

1056 

1023 

1053 

104i 

107ft 

105ft 

Repayable not before 15th 
Sept., 1955, and not later 
than 15th Sept., 1960, after 

3 months’ notice. 

114ft 

112,4 

113ft 

107J 

115ft 

113ft 

117 

115 

1178 

11612 

118ft 

117 

Repayable at par on or 
before Ist June, 1968, but 
not earlier than Ist June, 
1958, on 3 months' notice. 

. 


.... 










Repayable not before 15th 
Sept., 1960. and not later 
than 15th Sept, 1970. after 

3 months' notice. 

111ft 

107« 

iloa 

100 

1124 

110ft 

113,4 

110ft 

ni33 

112i 

117 

1134 
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SECTION 1 


GOVERNMENT 


The following are the Rupee 


1 

2 

3 

4 

Name of Loan. 

Amount outstanding 
on 28th February, 

1946. 

Date of Issue. 

Half-yearly Date of 
Payment of Interest. 


Bb. 


Terminable 

12. 3 per cent. Loan 1^63-65 ••• 

1.16.17.46.000 

Ist June, 1938 ... 

1st June and l£t Deo. 

13. 3 yoar-B' Interest-free De¬ 
fence Bonds 

45.81,000 

lOlli June. 1940 .. 


14. 3 per cent. Victory Loan, 
1957 

1,14.06.66,000 

1st April, 1944 ... 

1st Sept, and Ist Mar. 

16. 3 per cent. Fimdinj? Loan, 
1966-68 

1.10,11.78,000 

l9t Oct., 1943 ... 

1st April and 1st Oct. 

16. 3 per cent. Loan 1953-55 ... 

1,14.60,22,000 

3rd July, 1943 ... 

I5th Jan. and 15th July. 

17. 5-ycar IntereHt-frec Prize 
Bonds, 1949 

1 6,29.86.000 

15th January. 1944 


18. 3 per cent. 2nd Victory 
Loan 1959-61 

1.13.62.21.000 

19th Mar.. 1945 ... 

I5th Aug. and 15th Feb. 

19. 3 |>cr cent. First Dcvclop- 
im»nt Loan 1970-75 

1.15.05.83,000 

16th April, 1945 

16th Oct. and 16th A pi. 

20. 2i per cent. Bonds 1950 

35,09.47,000 

I6th July, 1945 

16th Jon. and 16th Jul.v. 

21. 23 per cent. Loan 1960 

45,63.07.000 

15th Januar.y. 1946 

15th Jan. and 15th July. 

22. per cent. Loan 1961 

57.00.69,000 

iBt August. 1946 

let Feb. and Ist August 

23. 23 per cent. Loan 1976 

14,67,62.000 

16th September. 1946 

16th Mar. and 16th Sept. 

24. 2J per cent. Loan 1954 

r 

35,06.00,000 

15th November, 1946 

15th May and 15th Nov. 
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OF INDIA 

Loans now in existence 


Conditions of Repayment. 

(Repaymont will be at par) 


Loans 


Kepayable at par not earlier 
than 1st June, 1963, and 
not later than let June. 
1965, on 3 months’ notice. 

Repayable at par on expiry 
of 3 years from the date 
of issue hut encashed at 
par at any time not ear¬ 
lier than 12 months on 3 
months’ notice. In case of 
omerffenoy, however, the 
holder can encash them at 
par in accordance with the 
terms of the Government 
of India Notification 
No. D/C 229F. dated the 
4th June, 1940. 

Repayable at par on Ist 
September, 1957. 

Repayable at par not earlier 
than 1966, and not later 
than 1968. 

Repayable on or before 15th 
July. 1955, but not. earlier 
than iBt July, 1953, on 
3 months’ notice. 

Repayable on op after 15th 
January, 1949, at par. 


Repayable at par not ear¬ 
lier than 15th Aug., 1959. 
.md not later than 15th 
Aug.. 1961, on 3 months’ 
notice. 


Repayable at par not ear¬ 
lier than 15th Oct.. 1970. 
and not later than l5tb 
Oct.. 1975. on 3 months’ 
notice. 

Repayable at par on 16tb 

July, 1950. 

Repayable at par on 15th 

July, 1960. 

Repayable at par on Ist 
August, 1961 

Repayable at par on 16th 

Sept., 1976 

Repayable at par on 15th 

Nov., 1954 
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MYSORE GOVERNRENT. 


Amount 
outstanding 
as on 30th 
April. 1946. 

Interest 
per cent. 

I Date of 
Issue. 

Date of Redemption. 

Interest Payable.! 

Rs. 

1,63,44,800 

2,96,86,200 

60,00,000 

6,99,72,900 

6,00,00,000 

6* 

4* 

3* 

3^^ 

Ist Nov. 1930 
1st Dec. 1933 

1 Ist Dec. 1934 

6th Feb. 1936 

25th Nov. 

1946 at 102 

1st November, 1956 

1st December, 1963, at par or 
earliei- at any time on or after 
Ist December, 1953. 

16th December, 1958, at par or 
earlier at any time on or after 
15th December, 1951. 

20th April, 1961, at par or earlier 
at par, in whole or part, on or 
after 20th April, 1956. 

25th January, 1968, at par ...j 

Ist May and 1st November 
Ist June and 1st December. 

16th December and 15th Juno. 

20th October and 20tb April. 

26th January and 25th July. 

• Free of Income-tax. 

t At all the Government Treasuries of the Mysore State, at the Bank of Mysore, Ltd., Bangalore, and ^ all 
the District Treasuries in British India, the Imperial Bank of India. Madras, and the Reserve Bank 
of India Public Debt Office. Bombay and Calcutta 

GOVERNMENT OF THE UNITED PROVINCES 

Amount I 

outstanding 
as on 3l8t 
March, 1946. | 

Interest } 
per cent.| 

Date of 
Issue. 

Date of Redemption. 

Interest Payable.* 

Rs. 1 

1 




1,80,08,400 1 

3 

15th Septern- 

On 16tb September, 1966, at par j 

15tb March and 15th Sept. 

1 


ber, 1936, at 

or optionally in whole or part on 


1 


par. 

or after 16th September, 1961, , 


1 



at par, on 3 months* notice. 


1,96,22,400 i 

3 a 

11.8-37 at 99 

1st September, 1952, at par 

Ist March and 1st Sept. 

1 

1 

0 

md 27-9-40 at' 



I 


94-8. 



3,44,72,600 1 

3 1 

6tb August, 



1 


1944, at 




1 

Ks. 99-8. !l5th August, 1958, at par ... j 

15th Feb. and 15th August. 

2,51,24,800 

3 |14th Septem-14th September, 1960, at par ... i 

14th March and 14th Sept. 


'bor. 1946, at' 




1 

Rs. 99-8. 1 

1 


2,60,00,000 

2| Septern- 

1st September, 1961 

1st March and 1st Sept. 


iber, 1946, at 

i 



1 

Rs. 100-8. ! 




• At any Treasury or Sub-Treasury in the United Provinces, and at the Public Debt Offices at Bombay. 
Calcutta. Delhi and Madras, 


UNITED PROVINCES ENCUMBERED ESTATES ACT BONDS 

(Issued by the U, P. Government) 


Amount 
outstanding as 
on 31st March, 
1946. 

Interest 
per cent. 

Date of 
Issue. 

Date of Redemption. 

Interest Payable* 

2,83,22,000t 

31 

In 1940-41 
and later. 

Repayable at par within 20 years 
from the date of issue or earlier 
at the option of Government on 

2 months* notice. 

20th August and 20th Feb. 

•At the General Treasury at Fort William or at Bombay, or at any Treasury in the United Provinces.' 
t As per revised estimate. 

GOVERNMENT OF THE NORTH-WEST FRONTIER PROVINCE. 

Amount 
outstanding 
as on 31st 
March. 1946. 

Interest 
per cent. 

Date of 
Issue. 

Date of Redemption. 

Interest Payable*. 

Rs. 

67,24,900 

3 

1st Septem¬ 
ber, 1937, at 
Rs. 99. 

Ist September, 1952, at par ... 

Ist March and let Sept. 


• At any Treasury or Sub-Treasury In the North-West 
at Bombay. Calcutta, Delhi and Madras. 


Frontier Province, and at the Public Debt Offices 
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Amount 

outstanding 

Interest 

Date of 

Date of Redemption. 


as on 3l8t 
December, 1946. 

per cent. 

Issue. 

Interest Payable*. 


Rs. 




__ 

1,77,31,700 

3 

15th August, 
1944, at 

15th August, 1968, at par 

loth Feb. and 15th August. 



lls. 99-8. 



♦ At any Treasury or Sub-Treasury in the 
Delhi and Madras. 

Province of Sind and at tlio Public Debt Ofhoes at Bombay, Calcutta. 

G 

OVERNMENT OF THE CENTRAL PROVINCES AND BERAR. 

Amount 

outstanding 

r 

Interest 

Date of 

Date of Redemption 

Interest Payable.* 

as on 3lBt 
March. 1946. 

per cent. 

Issue. 

Rs. 

47,16,300 

3 

Slst August, 
1937, Cq) 99. 
21st June, 

1st Septemter, 1952, at par ... 

1st March and Ist Sept. 

72,92,009 

3 

21st June, 1949, at par 

21st Dec. and 21 st June. 



1939, @ 98-8. 

60,00,000 

3 

18th Sept., 

1 1942, 97. 

18th September, 1966, at par ... 

18th March and 18th Sept. 

60,54,200 

3 

14th Sept., 
1943, 99. 

14th September, 1956, at par ... 

14th March and 14th Sept. 

62,69,800 

3 

15th August, 
1944, at par. 

15fh August, 1958, at par 

15th Feb. and 15th August. 


• At any Treasury or Sub-Treasury in the Central Provinces and Berar, and at the Public Debt Offftces at 
Bombay. Calcutta, Madras and Delhi. 


GOVERNMENT OF BOMBAY. 


Amount 

outstanding 

Interest 

Date of 

Date of Redemption 

Interest Payable.* 

as on 31 st 
March. 1946. 

per cent. 

Issue. 



R«. 

3,64,23,300 

3 

18th Sept., 
1942, (<$ 98-8. 

18ih September, 1955, at par ... 

18th March and 18tb Sept. 

3,60,00,000 

3,44,00,000 

3 

14th Sept., 
1943, @ par. 

14th September, 1956, at par .. 

14th March and 14th Sept. 


15th August, 
1944, par. 

15th August, 1958, at par ... j 

15th Fob. and 15th August. 



* cSoutta*’*nefhi°'aifd'’Madras'"^ P>'ovlno« of Bombay, and at tbe I'liliBo Debt Offlccs at Bombay, 


GOVERNMENT OF MADRAS. 


Amount 
outstanding 
as on 3l8t 
Ma rc h, 1946. 

Rs. f 

2,18,95,0001 

1,42,08,300 

1,36,29,000 

1,23,25,000 

1,25,10,000 

1,10,00,000 

3,00,00,000 

4,00,00,000 


Interest 

1 Date of 


per cent. 

1 Issue. 

Date of Redemption. 


31st August, 
1937, @ 99. 

Ist Septeraher, 1952, at par ... 
(I issue) 

1 3 

27th Sept., 
1940, @ 95. 

1st September, 1952, at par ... 
(IT issue) 

3 

14th Sept., 
1938, @ 99. 

I5th September, 195.3, at par ... 

3 

21st June, 
1939, 98-8. 

21st June, 1959, at par 

3 

18th ^pt., 
1942, ^ 97-8. 

18th September, 1955, at par ... 

3 

14th Sept., 
1943, 99-8. 

14th September, 1956, at par ... 

3 

15th August, 
1944, par. 

15th August, 1958, at par 

r 3 

12th to 14th 
Sept., 1945, 

® Rs. 99-8. 

14th September, 1960, at par ... 

2| 

Sept., 1946, 

^ Rs. 100-8. 

1st September, 1961, at par ... 


Interest Payable*. 


Ist March and Ist Sept. 
Ist March and 1st Sept. 
16th March and 16th Sept. 
21 st Juno and 21st Dec. 
18th March and 18th Sept. 
14th March and 14th Sept. 
15th Feb. and 15th August. 
14th March and 14th Sept. 

Ist March and Ist Sept. 


•At any Treasury or Sub-Treasury in the Province of Madras, at the Central Treasuries at Bangalore, 
Trivandrum and Hyderabad (Deccan) and at the Public Debt Offloes at Madras. Bombay. Calcutta and 
Delhi. 





10 


PUNJAB GOVERNMENT. 


Amount out¬ 
standing as on 
31 Ht Mar., 1946. 

Interest 
per cent. 

^ Date of 

Issue. 

Date of Redemption at par. 

I Interest Payable. 

Rb. 


r” 



2,91,.57,700 

4 

August, 1933, 

1st September, 1948 

1st March and 1st Sept. 

9f),.31,600 


at lls. 96. 


3 

1st Septem¬ 
ber, 1937, at 

Ist September, 1962 

1st March and 1st Sept. 




Ks. 99. 



89,12,200 

3 

3rd August, 

15th August, 1958 

1.5th Feb. and 15th August. 



1938, at 

Tls, 98-8. 



2,28,29,900 


16th August, 

15th August, 1949 

15th Feb. and 15th August. 



19.39, at 
lls. 98. 



],72,20,600 

3 

27th Septem¬ 
ber, 1940, at 

1st September, 19.52 

1st March and 1st Sept. 

2,38,96,000 


Rs. 94-8. 



3 

15th Septem¬ 
ber, 1942, at 

IHtli September, 1955 

18th ^faroh and 18th Sept 


2,.'50,63,300 


Rs. 97. 



3 

14th Septem¬ 
ber, 1943, at 

14th September, 1966 

14th March and 14th Sept. 


2,66,00,000 


Rs. 99. 



3 

16th August, 
1944, at 

15tli August, 19.58 

15th Feb. and 15th August. 

3,00,15,000 


Rs. 99-8. 



3 14th Septem- 

14th September. 1960 

14th March and 14th Sept. 


,1 

her, 194.5, at 


i 


Rs. 99-8. 




Tile interest on the above issues is payable at Bombay, Calcutta, Delhi, Madras and Punjab Treasuries. 


GOVERNMENT OF ASSAM. 


Amount out¬ 
standing ar on 
3l8t Mar., 1946. 

Interest 
per cent. 

Date of 
Issue. 

Date of Redemption at par. 

Interest Payable. 

Rs. 

60,00,000 

3 

Ist Septem¬ 
ber, 1940, at 
Rs. 94. 

1st September, 1952 

Ist March and 1st Septem¬ 
ber, at any Treasury or 
Sub-Treasury in Assam 
and at the Public Debt 
Offices at Calcutta, Bom* 
bay, Madras and Delhi. 


THE COMMISSIONERS FOR THE NEW HOWRAH BRIDGE. 


Amount of 
Loan outstand¬ 
ing as on 

31st Mar., 1946. 

Interest 
per cent. 

Date of Issue. 

Date of Repayment. 

Interest Payable.* 

Rs. 

1,47,28,loot 

3J 

20th Aug., 1936, at 

On 20th August, X966, 

20th Feb. and 20th Aug. 

l,36,94,400t 

3i 

par. 

2nd Sept., 1937, at 
Rs. 98-8. 

at par, or optionally 
at any time after 
19th August, 1956, 
at par, on 6 months’ 
notice. 



• At the Imperial Rank of India, Oalculta and Bombay, 
t Intereet and Principal tiuaranteed by Government or Rengai. 







CALCUTTA improvement TRUST. 
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Amount out* 
standing as on 
31st Mar., 1946. 

Interest 
per cent. 

1 Date of 

Rs. 

£360,000* 

6 

24th Oct., 

£700,000* 

61 

27th March, 

60,00,000* 

6 

22nd Sept., 

26,00,000* 

51 

18th Sept., 

60,00,000* 

4 

16th Aug., 

36,00,000* 

31 

13th Sept., 

30,00,000* 

3 

7ih Aug., 

60,00,000* 

3 

30th July, 

20,00,000* 

3 

13th Sept., 


Issue. 

Date of liedemption. 

1922 ... 

Ist Dec., 

1952 ... 

1923 ... 

1st May, 

1953 ... 

1926 ... 

6th Oct., 

1965 ... 

1929 ... 

18th Sept., 

1959 ... 

1934 ... 

14th Aug., 

1964 ... 

1935 ... 

13th Sept., 

1965 ... 

1936 ... 

7th Aug., 

1966 ... 

1937 ... 

30th July, 

1962 ... 

1938 ... 

On 13th Sept., 1968, 
at par, or optionally 
on or at any time 
after 13th Sept., 
1963, on 6 months’ 


notice. 


Interest Payable. 


1st June and 1st Dec, 

1st 3Iay and 1st November. 
6th October and 6th April. 
18th Sept, and 18th March. 
14th Feb. and 14th August. 
18th March and 13th Sept. 
7th Feb. and 7th Aug. 
30th January and 30th July. 
13th March and 13th Sept. 


• Interest Guaranteed by Government of Bengal. 


CALCUTITA PORT TRUST. 


Amount of 
Loans out¬ 
standing as 
on 3l8t 
if arch, 1946. 

Interest 
per cent. 

Rs. 

90,24,300 

4 

76,90,100 

4 

45,39,000 

6 

68,02,300+ 

311 

1,60,00,000+ 

61 

£986,200 

6 

£892,600 

6 

£901,000 

6 

1,24,06,800 

6 

98,21,600 

61 

99,84,600* 

5 

1,49,49,600* 

6 

1,49,30,000 

6 

80.00,000 

4t 

£836,100 

61 

21.76.000+ 

3S 

60,00,000 

3} 

1,26.00.000 

3 

25,00,000 

.3 

60,00,000 

3 

60,00,000 

3 

60,00,000 

3 

60,00,000 

3 


Date of Issue. 


8th August^ 

1914 

Ist October, 

1916 .. 

16th August, 

1916 .. 

Ist April, 

1921 . 

Ist July, 

1921 .. 

Ist July, 

1922 „ 

1st July, 

1923 . 

1st July, 

1924 . 

22nd Sept., 

1925 . 

15th May, 

1926 ., 

4th Oct., 

1926 . 

1st Sept., 

1927 . 

16th Sept., 

1928 . 

15th October, 

1931 . 

1st April, 

1932 .. 

Ist July, 

1933 . 

J6th Sept., 

1935 .. 

1st Nov., 

1937 . 

Ist June, 

19.38 . 

l.st Feb., 

1945 . 

1st Fob., 

1946 . 

16th March, 

1946 . 

16th March, 

1946 . 


Date of Repayment. 


8th August, 1974 ... 
Ist October, 1975 ... 
1.5th August, 1946 ... 
Ist April, 1981 ... 
1st July, 1981 ... 
Ist July, 1952 ... 
Ist July, 1963/83 ... 
1st July, 1054/84 ... 
22nd Sept., 1955/85 ... 
15th May, 1956/86 ... 
4th Oct., 1966/86 ... 
Ist Sept., 1957/87 ... 
15th Sept., 1958/88 ... 
15th October, 1991 ... 
1st April, 1962 ... 
1st July, 1954 ... 
15th Sept., 1965 ... 
Ist Nov., 1961 ... 
1st Juno, 1963/68 ... 
1st Feb., 1975 ... 
1st Feb., 2005 ... 
15th March, 1976 ... 
15th March, 2006 ... 


Interest Payable. 


8th Fob. and 8th August. 
Ist April and 1st Oct. 

15th Feb. and 15th August. 
1st Oct. and 1st April. 

1st January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 
22rid March and 22nd Sept. 
16th May and 15th Nov. 

4th April and 4th Oct. 

1st March and Ist Sept. 
16th March and 16th Sept. 
15th April and 16th Oct, 

1st April and 1st October. 
1st July and 1st .January. 
15th March and 16th Sept. 
1st May and 1st November. 
1st June and 1st December. 
1st Feb. and Ist August. 
Ist Feb. and Ist August. 
16th March and 16th Sept. 
16th March and 16th Sept. 


• These loans were taken up by the Imperial Bank of India, 
t Held by the Commissioners. ' 

t Interest reduced from 6i per cent, to 4 per cent, from Ist April, 1935. 

I Interest reduced from 4 per cent, to 3 per cent, from Ist July, 1938. 

II Interest reduced from 6 per cent, to 3 por cent, from Ist June. 1944. 
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CORPORATION OF CALCUTTA. 


Amount of 
Loans outstand* 
Intc as on Slat 
March, 1946. 


Rs. 


Interest 
per cent. 


ear of Tssne. 


Date of Itedeiiiption. 


Interest Payable. 


17,66,600 

6i 

64.60,000 

6J 

24,60,000 

6| 

£600,000 

fi 

34,45,600 

6i 

84.70,000 

6 

36,00,000 

6 

26,00,000 

6 

26,00,000 

5 

33,00.000 


32.60,000 

61 

3.11,400 

6 

6,19.000 

61 

7.78,400 

6 

10,00,000 

61 

8.06..800 

41 

16.1.8,900 

4 

16.70.400 

31 

33,91.000 

31 

7,92.000 

3 

6.19.000 

3 

60,00,000 

3 

1,46,100 

3 

3.11.400 

3 

4,67,100 

3 

1.62,600 

3 

4,18,100 

3 

47,60.000 

3 

10,67,700 

3 

15,56,800 

4 

16,56,800 

4 

16,66,800 

4 

17,64,400 

31 

21,10,000 

31 


1st January, 1920 ... 

lat Dec., 1920 ... 
Ist October, 1921 ... 

Iflt March, 1923 ... 
l.st Jannnrv, 1925 ... 

1st Sept., 1925 ... 
1st Nov., 1928 ... 

1st AuRiist, 1929 .. 


1st Augnat, 

1929 

1st Feb., 

1st Feb., 

1931 

1931 

lat July, 

1st March, 

1931 

1932 

1st August. 
1st October, 

1932 

1932 

1st June, 
lat October, 

19.33 

1933 

1st Doc., 

1st July, 

1934 

1935 

Ist January, 
Ist Sept., 

1935 

1936 

1st October, 
31st Doc., 

1936 

19.36 

lat July, 

1st Sept., 

1937 

1937 

1st Nov., 

1st Doc., 

1937 

19.37 

1st June, 

1st Deo., 

1938 , 
19,38 . 

1st Nov., 

1st Doc., 

1939 . 
1939 . 

1st October, 
1st Nov., 

1940 . 
1942 . 

1st Oct., 

1942 . 


Ist January, 1950 ... 

Ist Dec.. 1950 ... 
Ist Octol>er, 1961 ... 

Ist March, 1953 ... 
1st January, 1955 ... 

1st Sept., 1966 ... 
1st Nov., 1958 ... 

Ist Auj^ust, 1957 ... 
1st August, 1958 ... 

1st Feb., I960*... 
1st Fob., 1961*... 

1st July, 1948 ... 
1st March. 1949 ... 

1st August, 1949 ... 
Ist October, 1962 ... 


Ist June, 

1960 

Ist October, 

1950 

1st Dec., 

1951 

1st July, 

1965 

1st .January, 

1953 

1st Sept., 

1953 

Ist Oi'tobcr. 

1966 

31st Dec., 

1953 

1st July, 

1954 

1st Sept., 

1954 

Ist Not 

1954 

Ist Doc., 

19.54 

Ist Juno, 

1968 

1st Doo., 

1956 

Ist Nov., 

1956 

1st Dec., 

1956 

1st October, 

1967 

1st Nov., 

1959 

lat Oct., 

1972 


Ist July and 1st January. 

Ist June and 1st December. 
Ist April and 1st October. 

1st Sept, and let March. 
Ist July and 1st January. 

1st March and 1st Sept. 
1st May and 1st November. 

1st Febrtiary and 1st Aug. 
1st February and 1st Aug. 

Ist February and 1st Aug. 
1st P^ebruary and 1st Aug. 

Ist January and 1st July. 
Ist Sept, and 1st March. 

Ist Aug. and 1st February. 
Ist April and 1st October. 

Ist June and 1st December. 
1st April and Ist October. 

1st June and Ist December. 
1st January and 1st July. 

Ist July and 1st January. 
Ist Sept, and 1st March. 

Ist April and 1st October. 
30ih June and 31st Dec. 

1st July and 1st January. 
1st Sept, and 1st March. 

1st Mi\y and 1st November, 
lat June and 1st December. 

1st December and Ist June. 
Ist Juno and 1st December. 

1st May and Ist November. 
1st June and 1st December. 

1st April and Ist October, 
l.st May and 1st November. 

Ist April and Ist October. 


The Corporation re^rve to themselvea the right to repay theso two loans on tho Ist March of any 
year withJii the last tan of the 29/30 years after giving 6 months* previous notice. 



BOMBAY MUJVICIPAUTY, 
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Amount outstanding 
as oil 3l8t March. 1946. 

Rate of 
interest. 

Due dates of Interest. 

__ 

When repayable. 

6.72,870* 

Per cent. 

4 

FROM (JOVEBNMKNT. 

Ist of each month. 

1st January. 1953. 

52,06,1391 

3J 

3l8t March (yearly). 

31st March. 1951. 

9,00,7291 

41 

3181 March (yearly). 

31st March, 1953. 

19.03.0461 


3l8t March (yearly). 

31st March, 1953. 

44,74.6731 


31st March (yearly). 

3l8fc March, 1953. 

10,69.2121 

51 

3161 March (yearly). 

31st March, 1954. 

45,72.6161 

51 

3lHt March (yearly). 

31st March, 1964. 

53,75,210 r 

51 

51st March (yearly). 

3l8t March, 1954. 

27.45,4381 

51 

3l8t March (.yearly). 

31.st March. 1954. 

58,88.2611 

6 

ilst March (yearly). 

31st March. 1955. 

10,74.5291 

6 

5l8t March (yearly). 

31st March. 1955. 

25.70,3661 

51 

3l8t March (yearly). 

31st March, 1956. 

20,56.2911 

61 

5lHt March (yearly). 

31st March, 1956. 

16,21,0421 

5 

31st M.arch (yearly). 

31.-1 March, 1957. 

21.61,3691 . 

5 

3l8t March (yearly). 

31st March, 1957. 

21,94.3241 


3l8t March (yearly). 

31bt March, 1958. 

55,00,0001 

6 

JROM THB PUBLIC 

Ist April and Ist October 

Between Ist Jan., 1948 and 1953 

15.00,000 

4 

let May and Ist Wovembor. 

1st May. 1949. 

30,00,000 

4 

Ist May and Ist November. 

Ist May. 1949. 

49,40,000 

4 

i Ist Juno and Ist December. 

1st June. 1964. 

20,60,000 . 

4 

Ist June and let December. 

1st June, 1974. 

20,00,000 

4 

Ist May and Ist November. 

Ist May. 1955. 

30,00.000 . 

4 

Ist January and Ist July. 

Ist January^ 1951. 

10,00,000 

S 

Ist January and Ist July. 

Ist July, 1980. 

1,60,00,000 

6 

Ist Juno and Ist December. 

Ist December, 1954. 

25,00,000 

5 

iRt January and let July. 

Ist January, 1958. 

26,21,500 

5 

Ist February and Ist August. 

iHt August, 1959. 

26,14,000 

5 

Ist February and Ist August. 

1st August, 1949-69. 

8.46,500 . 

5 

let February and Ist August. 

Ist August, 1954-59. 

40.00.000 

6 

Ist June and let December. 

let September, 1950-60 

9,00^000 

31 

14th March and 14th September. 

14th March, 1966. 

24,50.000 

3 

Ist February and Ist August. 

1st February, 1967. 

30,00,000 

3 

14lh March and 14th September. 

14th March, 1968. 

30,00.000 

3 

Ist March and 1st September. 

Ist March, 1969. 

64,00,000 

3 

Ist March and Ist September. 

1st March. 1970. 

48.00,000 

34 

Ist March and 1st September. 

iBt March, 1971. 

25,00,000 

31 

Ist March and Ist September. 

Ist March, 1972. 

20,00,000 

31 

lt>t March and Ist Septembi*r. 

iPt March, 1974. 

22.00,000 

31 

1st March and Ist September. 

1st March, 1975. 

5,00.000 

34 

1st March and Ist September. 

Iflt March, 1976. 


* Repaid in monthly equnted instalments of Interest and Principal, 
t Repaid in annual equated instalinentB of Interest and PriiKupal. 
t Repayable as under .- 


Es. 10,00,000 Due Ist Jaiiuarv. 1948. 

,• 43,00,000 Due tst January. 1953 


Hs. 53.00,000 
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BOMBAY PORT TRUST. 


Amount of 
I^oans outstand¬ 
ing as on Jlst 
March, 1946. 

Rate of 
Interest. 

««. 1 

Per cent. 

36,60,000 

4 

36,00,000 

4 

16,00,000 

4 

44,00,000 

4 

76,00,000 

4 

40,00,000 

4 

66,00,000 

4 

76,00,000 

4 

1,10,00,000 

4 

14,36,876 

4 

80,00,000 

4 

83,26,000 

4 

10,00,000 

4 

66,00,000 

4 

61,61,000 

4 

11,61,000 

4 

10.26,000 

31 

36,00,000 

3i 

38,60,000 

4 

12,60,000 


12,60,000 

31 

13,60,000 

3i 

24,68,000 

3J 

16,00,000 

31 

48,04,000 

34 

10,00,000 

3J 

7,00,000 

10,34,09,876 

3i 

2,13,33,333 

(£1,600,000) 

2,13,33,333 

12,47,43,209 

6 


Description of 
Loan. 


Rupee 


1904 

(60 years) 

1905 

(60 years) 

1906 

(60 years) 

1907 

(60 years) 

1908 

(60 years) 

1909 

(60 years) 

1910 

(60 years) 

1911 

(60 years) 

1912 

(60 years) 

1913 

(47 years;^ ... 

1913 

(60 years) 

1914 

(60 years) 

1916 

(46 years)* ... 

1915 

(60 years)* ... 

1922 

(37ji years)* ... 

1924 

(35i years)* ... 

1926 

(33-5/12 years)* 

1929 

(30 years)* ... 

1930 

(20 years)* ... 

1930 

(30 years)* ... 

1931 

(30 years)* ... 

1932 

(30 years)* ... 

1935 

(40 years)* ... 

1936 

(30 years)* ... 

1936 

(23J years)* ... 

1938 

(30 years)* ... 

1941 

(.30 years)* ... 


Sterling 

1922 

(30 years) 


When Redeemable. 

Loans. 


Ist Nov., 

1964 ... 

Ist Nov., 

1966 ... 

Ist Feb., 

1967 ... 

1st Feb., 

1968 ... 

Ist Feb., 

1969 ... 

Ist January, 

1970 ... 

Ist January, 

1971 ... 

1st January, 

1972 ... 

Ist Feb., 

1973 ... 

31st March, 

1960 ... 

1st January, 

1974 ... 

1st January, 

1975 ... 

3l8t March, 

1960 ... 

6tb October, 

1975 ... 

31st March, 

1960 ... 

31st March, 

1960 ... 

31st March, 

19G0 ... 

Ist August, 

1959 ... 

1st January, 

1950 ... 

1st Nov., 

1960 ... 

1st Nov., 

1961 ... 

1st Sept., 

1962 ... 

30 tb IMarcb, 

1975 ... 

1st March, 

1966 ... 

1st April, 

1960 ... 

15th March, 

1968 ... 

1st Nov., 

1’971 ... 


1st AiiRnst, 1952 ... 


Interest Payments Due. 


Ist January and 1st July. 
1st February and Ist Aug. 
Ist March and 1st Sept. 

Ist May and 1st November. 
1st March and 1st Sept. 

1st January and 1st July. 
1st April and Ist October 
1st June and 1st December. 
Ist February and 1st Aug. 
Ist April and 1st October 
1st January and 1st July. 
1st April and 1st October. 
1st April and Ist October. 
1st June and 1st December. 
1st June and 1st December. 
1st Ai>ril and 1st October. 
1st May and 1st November. 
1st February and 1st Aug. 
Ist January and Ist July. 
l.st May and 1st November. 
Ist May and 1st November 
Ist March and 1st Sept. 
30th March and 30th Sept. 
1st March and Ist Sept. 

1st April and 1st October. 
15tli March and 16th Sept. 
Ist May and 1st November. 


1st February and Ist Aug. 


Ix>an. 


•These Loans are held entirely by the Trustees. 


BOMBAY MUNICIPAUTV. 
(IMPROVEMENT SCHEMES LOANS) 
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Amount outstanding 

as on 3l8t March. 1946. 

Rate of 
Interest. 

Due dates of Interest. 

Bs, 

Per cent. 

FROM GOVERNMENT. 

3.67,18.906 . 

3.3759t 

31st January and Jlst July. 

14.93,090 

41 

3l8t March (yearly). 

30,06,910 

45* 

Slst Maroh and 30th September. 

57,06,910 

55 

31st March (yearly). 

1,14,93.090 

45* 

31st March and 30th September. 

31,00,000 

55 

3l8t March (yearly). 

58,00,000 

45* 

31st March and 30th September. 

45 00,000 

5 

Slst March (yearly). 

55’,6o’.000 

47,00,000 

23,00,000 

45* 

Slst March and 30fch September. 

55 

Slst March (yearly). 

45* 

Slst Maroh and 30th September. 

50.00,000 

30.00.000 

30,00,000 

60,00,000 

50,00,000 

30.00,000 

20 00 000 

4 

4 

FROM THE PUBLIC. 

lat May and let November. 

Ist January and Ist July. 

4 1 

Ist January and Ist July. 

4 : 

Ist January and Ist July. 


1st January and let July. 

4 

1st January and 1st July. 

4 

1st January and 1st July. 

isioo.ooo 

4 

Ist January and 1st July. 

30,00,000 

4 

1st January and Ist July. 

(£566,600) 

84,99.000 


tst January and 1st July. 

(£333,000) 

49.95,000 

25 00 000 

} 'I 

1st January and 1st July. 

4 

Ist January and Ist July. 

le’.oo.ooo 

4 

Ist January and 1st July. 

50 00 000 

4 

Ist January and Ist July. 

•• ••• 

25 00 000 

4 

1st January and Ist July. 

40,’00;000 

66,00.0001 

6 

Ist May and Ist November. 

6 

Ist May and Ist November. 

25.00,000 

5 

Ist January and Ist July. 

25!oo!ooo 

4 

Ist January and Ist July. 

10,00,000 

35 

I4th March and 14th September. 


When repayable. 


31st January. 1981. 

20tli February, 1982. 

Between 2nrl October, 1982 and 
14th Maroh, 1983. 

Betwoeu 2nd November, 1983 and 
5th March, 1984. 

Between Ist November, 1984 and 
2iid January, 1986. 

Between 2nd 0( tober, 1985 and 
2nd January, 1986. 


Ist November, 1959. 

6th September. 1961. 

15th July, 1962. 

20th All (rust. 1963. 

7th Septemlier. 1964. 

12th September. 1965. 

2nd October. 1966. 

24tb September, 1967. 

8th September. 1968. 

1st .lulv, 1969. 

1st July, 1970. 

28th August, 1972. 

26th August, 1973. 

4th August, 1974. 

3rd January, 1976. 

Ist November. 1957'79. 

Ist April. 1980. 

I6tli September. 1956-86. 

4th April. 1961 4th Oct., 1970. 
I4th March, 1966. 


•Debentures i.ssned to Oovernment are repurchased every year according to agreement and bear 
interest at the rate of 4J per cent, per annum. 

t llepayable in half-yearly equated instalments of Principal and Interest. 

t Out of the loan of Rs 70 lakhs Debentures of the face value of Rs. 4 lakhs were held i)y tlio public, 
these were repaid on Ist April, 1955, under the option reserved to tJie Corporation. 


MADRAS PORT TRUST. 


Amount 



Date of Completion 
of Repayment. 




outstanding 
as on Slst Dec , 

Interest 
per cent. 

Date of Issue. 

Interest Payable. 

1945. 






Bs. 

44.61,316 

4 

April, 1912A ... 

July, 1982 ... 

1.5th 

of each 

month. 

30,77.698 

4 

April. 1917A ... 

July. 1982 ... 

15th 

of each 

month. 

3.07.753 

4 

April, 1918A ... 

July. 1982 

15th 

of each 

month. 

3.31,444 

5 i 

April. 1918A ... 

July, 1982 ... 

15th 

of each 

month. 

7.26.527 

6 

April, 1920A ... 

July, 1982 

15th 

of each 

month. 

1.49,813 

6 

April, 1921A ... 

July, 1952 

15 th 

of each 

month. 

2.25.741 

411 

85 

April, 1922B . . 

duly. 1952 

15th 

of each 

month. 

3.08.064 

April, 1923B ... 

July. 1952 

15th 

of each 

month. 

£330,000 

sl 1 

Sept.. 19230 ... 

May, 1953 

iHt May nnd Ist November. 


(A) Held by Govt, of India. (D) Held by Oovt. of Madras. 

(C) Sterling Loan for the repayment of which a sinking fund has been provided. The araountB at 
credit of the sinking fund on the 31st December. 1945, were i)22,800 (face value) Port of Madras 55 per cent. 
Sterling Debenture Loan of 1953. Rs. 19.29,700 (face value) Government of India 45 per cent, 1950-55 Rupee 
counterparts, Bs. 6,85,400 (face value) Government of India 3 per cent. Loan of 1951-54 and cash Rs. 595-12*9. 
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COKPOHAllON OF MADRAS. 


Amount 
outstand¬ 
ing as on 
.3l8t 
March, 
1946. 

Interest 
per cent. 

Nature of liOan. 

Date of Issue. 

Date of 
Redemption. 

Interest Payable 
Half-yearly on 

R8. 

1,00,000 

4 

Market Loan, 1897 ... 

2nd Aug., 

1897 

2iid Aug., 1947 

2nd Feb, and 2nd Aug. 

2.00,000 

4 

Plague Loan, 1899 ... 

7th April, 

1899 

7th April, 

1949 

7tb Oct. and 7th April'. 

50,000 

4 

Water Works Loan, 1899 ... 

7th April, 

1899 

7th April, 

1949 

7th Oct. and 7th April. 

4,20,000 

4 

Drainage Loan, 1899 ... 

16th July, 

1899 

ir)th July, 

1949 

15th Jan. and 16th July. 

1,50,000 

4 

Market Loan, 1899 ... 

15th July, 

1899 

loth July, 

1949 

15th Jan. and 16th July. 

1,19,009 

4 

Drainage lioan, 1900 . . 

18th July, 

1900 

18th July, 

1950 

18th Jan. and 18th July. 

5,79,000 

4 

Do. 1900 ... 

24th Aug., 

1900 

24til Aug., 

1950 

24th Feb. and 24th Aug. 

7,600 

4 

Do. 1900 ... 

2()th Oct., 

1900 

20th Oct., 

1960 

20th April and 20th Oct. 

74,500 

4 

Do. 1900 ... 

26th Oct., 

1900 

25tli Oct., 

1950 

25th April and 25th Oct. 

1,50.000 

4 

Water Works I^oan, 1900 ... 

25th Oct., 

1900 

25th Oct., 

1950 

26th April and 25th Oct. 

1,00,000 

4 

Plague Loan, 1900 ... 

9th Oct., 

1900 

9th Oct., 

1950 

9th April and 9th Oct. 

29,000 

4 

Sewer Loan, 1901—02 ... 

9th Oct., 

1901 

9th Oct., 

1951 

^9th April and 9th Oct. 

91,000 

4 

Do. 1901-02 ... 

15th Sept., 

1902 

15th Sept., 

1962 

I5th Mar. and 15th Sept. 

1,63,700 

4 

Drainage TiOan, 1901—02 ... 

16th Sept., 

1902 

j 15th Sept., 1952 

15th Mar. and 16th Sept. 

41,000 

4 

Do. 1901-02 ... 

24th April, 

1902 

24th April, 

1952 

24th Oct. and 24th April 

5,300 

4 

Do. 1901-02 ... 

30th Juno, 

1902 

30th June, 

1952 

30th Doc. and 3{)th Juno 

6,00,000 

4 

■ Do. 1903 ... 

15th Oct., 

1903 

15th Oct., 

1963 

15th April and 15th Oct 

3,06,000 

7 

Do. 1920-21 .. 

18th Oct., 

1921 

18th Oct., 

1961 

18th April and 18th Oct 

6,66,600 

7 

Do. 1921—22 ... 

24th Mar., 

1922 

24th Mar., 

1952 

24th Sept, and 24th Mai 

1,39,400 

7 

Do. 1921—22 ... 

9th Dec., 

1922 

1 91 h Dec., 

1962 

9tl) Juno and 9th Dec. 

64,000 

7 

Special Buildings Loan, 
J921-22 ... 

9th Dec., 

1922 

1 

9th Dec., 

1952 

9th June and 9th Dec. 

6,00,000 

7 

Electric Lighting Loan, 
1922—23 ... 

24th Mar., 

1923 

24th Mar., 

1953 

24th Sept, and 24th Mar. 

71,700 

6 

Special Buildings Loan, 
1924-25 ... 

16th Mar., 

1925 

16th Mar., 

1965 

16th Sei)t. and 16th Mar. 

2,08,300 

6 

Special Buildings Loan, 1926 

15th Aug., 

1925 

16th Aug., 

1955 

15th Feb. and 16th Aug. 

46,74,000 

















KARACHI PORT TRUST, 
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Amount of 
Loans out¬ 
standing as on 
3l8t Mar., 1946. 

Interest 
per cent. 

Year of Issue. 

Date when Repayable. 

Interest Payable. 

Rs. 

£333,000 

6 

1922 

1952 


1st April and 1st October. 

£333.000 

61 

1924 

1954 


15th March and 15th Sept. 

99,94,000 

6 

1926 

1956 


Ist February and 1st Aug. 

12,00,000 

6|D 

1930 

1955 


Ist June and Ist December. 

7,00,000 

5fD 

1930 

1955 

•i. 

1st March and 1st Sept. 

1,00,000 

5}D 

1931 

1955 


1st March and 1st Sept. 

1,60,000 

6}D 

1932 

1956 

... 

31st March and 30th Sept. 

1,60,000 

5fD 

1933 

1956 


1st January and Isi July. 

2,00,000 

631) 

1933 

.1956 


31 st March and 30th Sept. 

3,00,000 

3 

1936 

1956 

... 

15th June and 15th Dec. 

9,00,000 

3 

193G 

1956 


15th June and 15th Dec. 

10,00,000 

3i 

1937 

1952 

... 

1st May and Ist November. 


D-Domestic loans. Not marketable. 


KARACHI MUNICIPAL CORPORATION. 


Amount out- 

Interest 

Date of 

standing as on 
3lBt Mar.. 1946. 

per cent. 

Issue. 

Rs. 



30,00,000 

61 

1924 

5,00,000 

6 

1926 

2^00,000 

6 

1926 

14,59,600 

6 

1927 

9,00,000 

6 

1928 

«,36,000 

6 

1928 

5,18,000 

6 

1929 

5,60,000 

6 

1935 

8,11,000 

3J 

1937 

27,08,000(a) 

4 

1940 

40,00,000(b) 

4 

1942 

34,00,000(c) 

4 

1943 

8,00,000 

4 

1945 

9,00,000 

4 

1945 

Rs. 2,03,82,600 




Date when Redeemable. 


Repayable on Ist March, 1964 
Repayable on 1st Dec., 1956 
Repayable on 1st Dec., 1966 

Repayable on 1st Dec., 1967 
Repayable on 1st Jan., 1958 
Repayable on 1st April, 1958 

Repayable on 1st Jan., 1959 
Repayable on 15th January, 1966 
Repayable on 15th Oct., 1967*. 

Repayable on 1st March, 1980t. 
Repayable on 31 st Dec., 1982 . 
Repayable on 1st Nov., 1983 . 
Repayable on 3rd January, 1985 . 
Repayable on 4th October, 1975 . 


Interest Payable. 


1st March and 1st Sept. 

Ist December and 1st June. 
1st December and Ist June. 

1st December and 1st June. 
1st January and 1st July. 
1st April and 1st October. 

Ist January and 1st July. 
15th July and 15th January. 
15th April and 15th Oct. 

1st March and 1st Sept. 
30th June and 31st Dec. 

1st May and Ist November. 
3rd January and 3rd July. 

, 4tb April and 4th October. 


• With option to repay the loan after 20 years by giving six months’ notice, 
t With option to repay the loan after 20 years. 

(a) Issued at an average rate of Rs. 102-4-0. 

(b) Issued at an average rate of Rs. 103-6-0. 

(c) Issued at an average rdte of Rs. 106-10-4. 

Note.—The above Debenture Loans are trustee securities. 
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RANGOON CORPORATION. 


Amount out¬ 
standing. 

Interest 
per cent. 

Date of Issue. 

Date when Redeemable. 

Interest Payable* 

Ra. 

14,27,600 

4i 

15th Sept., 1903 ... 

16th Sept., 1947 ... 

15th March and 15th Sept. 

5,97,600 

1,46,000 

4i 

4i 

30th Nov., 1904 ... 
16th Deo., 1905 ... 

80th Nov., 1948 ... 
15th Dec., 1949 ... 

31st May and 30th Nov. 

15th June and 15th Deo. 

45,00,000 

(£300,000) 

61 

let Sept., 1923 ... 

1st Sept., 1953 ... 

1st March and 1st Sept. 

26,46,900 

32,67,000 

6 

61 

3l8t October, 1925 ... 
30th Nov., 1926 ... 

Slst October, 1965 ... 
30th Nov., 1966 ... 

30th April and 31st October^ 

^ Slst May and 30th Nov. 

14,77,700 

1,60,00,000 

5 

3i 

20th October, 1928 ... 
19th October, 1936 ... 

20th October, 1968 ... 
20th Oct., 1966/76 

20th April and 20th October. 
20th April and 20th October. 

30,00,000 

31 

2nd Dec., 1940 ... 

3rd Dec., 1966/76 ... 

3rd June and 3rd Dec. 


* At the Imperial Bank of India, Calcutta, Bombay and Madras. 


RANGOON PORT TRUST. 


Amount of 
Loam out¬ 
standing as 
on 31st Mar., 
1946 

Interest 
per cent. 

Date of Issue. 

When Redeemable 
(at p^r). 

Interest Payable* 

Rs. 

14.30,000 

11,00,000 

4 

4 

1st Nov., 
15th Sept., 

1905 ... 

1906 ... 

Ist Nov., 1949 ... 

15th Sept., 1960 ... 

Ist May and 1st November. 
15th March and 15th Sept. 

16,31,000 

£156,000 

4 

4 

15th Sept., 

Ist July, 

1907 ... 

1908 •... 

16th Sept., 1951 ... 
1st July, 1952 ... 

15th March and 15th Sept. 

1st January and 1st July. 

35,00,000 

6| 

1st January, 

1926 ... 

Ist January, 1955 ... 

Ist January and 1st July. 

40,00,000 

65,00,000 

60.00.000 

48,73,000 

6i 

6» 

5 

6| 

15th Dec., 

15th Dec., 

1st Oct., 

18th Oct., 

1926 ... 
1926 ... 
1928 ... 
19.32 ... 

15th Dec., 1956 ... 

15th Dec., 1956 ... 

Ist Oct., 1968 ... 

Not before 18th Octo¬ 
ber, 1942, and not 
later than 18th 
October, 1947, after 

6 months’ notice. 

15th June and 16th Dec. 
15th Juno and 15th Dec. 

1st April and 1st October. 
18th April and 18th Oct. 

40 , 00,000 

8,20,84,000 

£166,000 

31 

20th June, 1938, at 
Rs. 98. 

Not before 20th June, 
1968, and not later 
than 20th June, 
1978, at par. 

1 

20th June and 20th Dec. 


* At th« Imperial Bank of India, Oalontta, Bombay and Hadraa. 






LOANS 


The following are extracts from the Government of India Notifications. 

1—No. D/5587-B/45, dated New Delhi, the 9th July, 1945. 

Subscriptions for an issue of 24 per cent. Bonds, 1950, will be received on the 16th July, 1945. Subscriptions 
will be in the form of cash/cheque. The issue will be closed without notice as soon as it appears that the total 
subscriptions amount approximately to Rs. 20 crores (nominal value), and in any case not later than the close of 
business on the 16th July, 1945. If the total subscriptions exceed Rs. 20 crores (nominal value) approximately, 
partial allotment will be made. If partial allotment is made, a proportionate refund will be made at the time of 

issue of the new securities. No interest will be paid on the amounts so refunded. 

* 

2 V 2 per cent. Bonds, 1950—Issued at Rs. 100 per cent, and redeemable at par on the 16th July, 1950. 

2. Date of Repayment. —The Bonds will be repaid at par on the 16lh July, 1950. 

3. Issue Price. —The issue price will be Rs. 100 for every Rs. 100 of the Bonds applied for. 

4. Interest. —The bonds will bear interest at the rate of 24 per cent, per annum from the 16th July, 1943. 
Interest will be payable half-yearly on the 16th January and the 16th July and will be liable to income-tax and 
surcharge. 


II—No. 8(l)-B/46, dated New Delhi, the 8lh January, 1946. 

Subscriptions for an issue of 2J per cent. Loan, 1960, will be received on the 15th January, 1946. Subscriptions 
will be in the form of cash/cheque. The loan will be closed without notice as soon as it appears that the total 
subscriptions amount approximately to Rs. 25 crores (nominal value), and in any case not later than the close 
of business on the 15th January, 1946. If the total subscriptions exceed Rs, 25 crores (nominal value) approxi¬ 
mately, partial allotment will be made. If partial allotment is made, a proportionate refund will be made at the 
lime of issue of the new securities. No interest will be paid on the amounts so refunded. 

2*74 per cent. Loan, 1960—Issued at Rs. 100 per cent, and redeemable at par on the 15th July, 1960. 

2. Date of Repayment. —The loan w'ill be repaid at par on the 15th July, 19CO, 

3. Issue Price. —The issue price will be Rs. 100 for every Rs. 100 of the loan applied for. 

4. Interest. —The loan will bear interest at the rate of 2J per cent, per annum from the 15tb January, 1946. 
Interest will be payable half-yearly on the 15th January and the 15th July and will be liable to income-tax and 
surcharge. 


Ill—No. D/4767-B/46, dated New Delhi, the 24th May, 1946. 

From the 15lh August, 1946, to the 16th September, 1946, inclusive, holders of 

(1) 34 per cent. Loan of 1842-43, 

(2) 34 per cent. Loan of 1854-55, 

(3) 34 per cent. Loan of 1865, 

(4) 34 per cent. Loan of 1879, and 

(5) 34 per cent. Loan of 1900-1, 

will have the option of converting their holdings cither into the 3 per cent. Conversion Loan of 1946 or 2J p^r 
cent Loan, 1976, issued under the terms of this Notification. 



20 LOAN S—continued. 

S per cent. Conversion Loan, 1946»Is8ued at Rs. 100 per cent, and redeemable at par not earlier than 
the 16th September, 1986. 

2. Date of Repayment. —The loan will nol be redeemable until the 16th September, 1986, but will be 

redeemable at par at the option of Government on or after that date on giving three calendar months’ notice in 

the Gazette of India, 

3. Issue Price. —The issue price will be Rs. 100 for every Rs. 100 of the loan applied for. 

4. Interest. —The loan will bear interest at the rate of 3 per cent, per annum from the 16th September, 1946. 

Interest will be payable half-yearly on the 16th March and the 16th September and will be liable to income-tax. 

2% per cent. Loan, 1976—Issued at Rs. 99 per cent, and redeemable at par on the 16th September, 1976. 

5. Date of Repayment. —The loan will be repaid at par on the 16th September, 1976. 

6 . Issue Price. —The issue price will be Rs. 99 for every Rs. 100 of the loan applied for. 

7. Interest.— The loan will bear interest at the rate of 2j per cent, per annum from the 16th September, 1946. 
Interest will be payable half-yearly on the 16th March and the 16th September and will be liable to income-tax. 


IV—No. 5996.B/46, dated New Delhi, the 22nd July, 1946. 

Subscriptions for an issue of 21 per cent. Loan, 1961, will be received on the 1st August, 1946. Subscriptions 
will be in the form of cash/cheque. The loan will be closed without notice as soon as it appears that the total 

subscriptions amount approximately to Rs. 35 crores (nominal value), and in any case not later than the close 

of business on the 1st August, 1946. If the total subscriptions exceed Rs. 35 crores (nominal value) approxi¬ 
mately, partial allotment will be made. If partial allotment is made, a proportionate refund will be made at the 
time of issue of the new securities. No interest will be paid on the amounts so refunded. 

2^4 per cent. Loan, 1961—Issued at Rs. 100 per cent, and redeemable at par on the 1st August, 1961. 

2. Date of Repayment. —The loan will be repaid at par on the 1st August, 1961. 

3. Issue Price. —The issue price will be Rs. 100 for every Rs. 100 of the loan applied for. 

4. Interest. —The loan will bear interest at the rate of 2i per cent, per annum from the 1st August, 1916. 

Interest will be payable half-yearly on the 1st February and the Ist August and will be liable to income-tax and 
surcharge. 


V—No. D/6832.B/46, dated New Delhi, the 8lh November, 1946. 

Subscriptions for an issue of 2i Per cent. Loan, 1954, will be received on the 15th November, 1946. Subscrip¬ 
tions will be in the form of cash [cheque. The loan will be closed without notice as soon as it appears that 
the total subscriptions amount approximately to Rs. 35 crores (nominal value), and in any case not later than 
the close of business on the 15th November, 1946. If the total subscriptions exceed Rs. 35 crores (nominal 
value) approximately, partial allotment will be made. If partial allotment is made, a proportionate refund will 
be made at the time of issue of the new securities. No interest will be paid on the amounts so refunded. 

2^4 per cent. Loan, 1954—^Issued at Rs. 99-8 per cent, and redeemable at par on the 15th November, 
1954. 

2. Date of Repayment.— The loan will be repaid at par on the 15th November, 1954. 

3. Issue Price. —The issue price will be Rs. 99-8 for every Rs. 1(X) of the loan applied for. 

4. Interest. —The loan will bear interest at the rate of 2i per cent, per annum from the 15th November, 
1946. Interest will be payable half-yearly on the 15tli May and the 15th November and will be liable to income- 
tax. 



SECTION II.-BANKS 


Table showing the Imperial Bank of India liundi Rate to 30th June, 1935^ and of the 
Reserve Bank of India Rate from 1st July, 1935. 


Year# 

From 

To 

Rate per cent. 

1933 

January 1st 

February 15th 

4 


February 16th 

December Slat 

31 

1934 

January let .. .. •• 

December Slst .. 

3i 

1935 

January Ist 

June 30th ,, .. .. 

31 


July Ist 

November 27th .. 

3i 


November 28th 

December Slst .. •• •• 

3 

1936 

January 1st and onwards .. 

.. 

3 


Money Rates, Treasury Bill Rates, etc., during 1945/46. 




Jan. 

Feb. 

March 

April 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1945 

Call Money Calcutta | 

Max. 



i 

h 


h 

h 

h 

i 

h 

h 

h 


> Min. 

h 

h 



i 

i 

i 


h 


1946 

/ 

Max. 

h 

i 


h 


1 

1 

h 

i 


1 

1 

Cull Money Calcutta < 








1 

1945 

Min. 

h 



i 





i 

i 

_ 



Max. 

Ks.a.p. 

Ks.a.p. 

K8.a.p. 

Ks.a.p. 

Ks.a.p. 

Ks.a.p. 

R8.a.p. 

Ks.a.p. 

Ks.a.p. 

Ks.a.p. 

’Ra.a.p. 

Ks.a.p. 

Three months r 

Treasury Bill Kates { 

0 9 0 

0 9 0 

0 5 6 

0 6 9 

0 7 11 

0 6 0 

0 5 1 

0 7 0 

0 6 0 

0 5 6 

0 5 9 

0 7 0 

Min. 

in R.A.P. per cent, 

0 8 8 

0 6 3 

0 5 0 

0 5 7 

0 6 11 

jo 3 11 

0 3 11 

0 6 3 

0 5 5 

0 5 0 

0 5 0 

0 6 0 

1946 














Three nionths Trea- r 

Max. 

0 7 10 

0 8 0 

0 9 0 

!o 8 1 

0 8 0 

,0 6 0 

0 8 o' 

0 7 0 

0 7 0 

0 7 0 

0 7 0 

0 7 0 

sury Bill Kates in \ 













K A.P. per cent. ' 

Min. 

0 7 0 

0 7 0 

0 8 0 

0 8 0 

0 8 0 

|o 6 0 

0 7 0 

1 0 7 0 

0 7 0 

0 6 11 

0 6 5 

0 7 0 


POSITION OF THE SCHEDULED BANKS IN INDIA 




•28-12-45 

♦27-12-194^ 

Difference 



Rs. 

Rs. 

Rs. 

Demand liabilities io India 


6,72,56,88,000 

7,30,15,87,000 

+57,58,99,000 

Time liabilities in India .. 


2,80,25,98,000 

3,30,95,56,000 

+50,69,58,000 

Cash in India .. 


42,39,17,000 

48,26,79,000 

+5,87,62,000 

Balances with the Reserve Bank 


78,43,72,000 

69,00,95,000 

—9,42,77,000 

Advances in India 


3,02,89,09,000 

4,42,30,54,000 

+139,41,46/)00 

Bills discounted in India .. 


24,30,23,000 

22,87,93,000 

-1,42,30,000 


* Figures are as of the last Friday of the year. 
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BANKS 


ALLAHABAD BANK, LD. 

(Affiliated to the Chartered Bank of India, 
Australia and China.) 

Established 1865. Directors—A. T. Orr Deas (Chair¬ 
man), Maharajadhiraja Bahadur Sir Uday Chand Mahtab, 
K.C.I.E., B.A., M.L.A., of Burdwan, Maharaja Sir Ejaz Rasul 
Khan, k.c.i.e., c.s.i., of Jehangirabad, L. P. S. Bourne, 
W, Ix)thian Brown (General Manager), 6 and 7, Royal 
Exchange Place, Calcutta. Auditors—A. F. Ferguson 
& Co. 

Capital authorized—Rs. 1,(X),P0,000. Issued and Sub¬ 
scribed—Rs. 60,00,000. Capital paid up—Rs. 45.50,000. 
Rs. 30,50,000 in 16,000 Ordinary shares of Rs. 100 each, 
fully paid up and 29,000 Ordinary shares of Rs. 100 each, 
on which Rs. 50 have been paid up. Rs. 15,00,000 in 
15,000. 6 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. Accounts yearly to 31st 


March. Meeting May. Dividends in November and May. 
Registration fee Rs. 2 per deed. 

EKiring 1945/46 the authorised capital of the Bank was 
increased to its jtfesent figure by the creation of 60,000 
Ordinary shares of Rs. 100 each. Out of this 20,000 
Ordinary shares paid up to the extent of Rs. 50 per share 
were issued at a premium of Rs. 150 each. 

The Bank was affiliated with the Chartered Bank of 
India, Australia and China in 1939. 

Balance Sheet as on 31st March, 1946 :— 



Rs. 


Rs. 

Capital 

45.50.000 

Fixed Assets 

47.98.872 

Reserve Fund ... 

96.00.000 

Bills. Loans, etc. 

14,45,54.025 

Other Fund 

63,735 

Securities 

. 12,00.04.154 

Customers’ Ac¬ 


Cash ... 

. 3.82.49.103 

counts 

28.71.90.935 



Sundry Liabili¬ 




ties ... 

35.21.166 



Profit and Loss 




Account 

26.80,318 



Total 

30,76,06.154 

Total 

, 30,76,06,154 


ANALYSTS OP WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1948 

1943 

1944 

1945 

1946 

Capital paid up . 
Reflerve Funds 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

35.50,000 

46.50.000 

35.50.000 

35.50.000 

35.50.000 

35,50.000 

35.50.000 

35.50.000 

35.50.000 

35,50,000 

45.60,000 

Fixed, current and 

48,00,000 

60.00.000 

52.00.000 

64,00.000 

56.00,000 

56,00.000 

58,00,000 

62.00,000 

96,00,000 

savintrs bank 











deposits . . . 

Net Profit , • t 

10,47.85.510 

10,77.24.827 

10.95.19.417 

U.87.85.160 

12.35.74.783 

12.95.55.409 

16.82.02.044 

20.85.01.787 

22.91.08.539 

28,71,90.935 

Transfer to— 

6t33i605 

9,44,673 

8,14.309 

9.03.373 

8,75,412 

9,60.068 

10,30.405 

14,04,244 

16.51,912 

21.19,275 

Reserve Fund . . 
Contingency and 

1,50,000 

2.00.000 

2.00.000 

2.00.000 

2,00,000 


2,00.000 

j 4,00,000 

1 

4,00,000 

4,00,000 

other Funds . 

Dividend. 

Rate per cent, per 

1.50.000 

3,00.000 

1 1.00.000 

2.50,000t 

2.00.000 

7,50.000 

2.00.000 

> 4.00.000 

6,00.000 

8.00,000 

3.69,000 

3.69,000 

3.69,000 

3.69.000 

3.69.000 

3.69,000 

3.69.000 

j 5.69,000 

3.69,000 

4,14,000 

annum ..... 
Carried forward . 
Highest and lowest 

18* 

4.78.147 

18* 

4,63.820 

18* 

5.19.129 

18* 

6.13.502 

18* 

5,29.914 

18* 

2,80.982 

18* 

4.52.387 

, 18* 
j 5,97.631 

18* 

7,90.543 

!«• 

12.05,818 

price of shares . 

388-372 1 

1 

' 3921-385 I 

390-377 j 

385-500 

450-378 

450-350 

450-341 

1 

j 680-450 1 

580-525 j 

730-550 


' 12% Dividend. 6% Bonus. 


BANK OF BARODA, LD. 

Registered 1908. Directors—Tulsidas Kilachand (Chair¬ 
man), Diirgaprasad Sliambhuprasad Laskari, Raj 


Mitra Bhailal Dajibhai Amin, B.A., M.S.C.L., Raj Ratna 
Girdharlal Dosabhai Parikh, n.A., llb., Sir Sorab D. 
Saklalvala, R. D. Birla, Kantilal Nahalchand. General 


ANALYSTS OP WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Bs. 

Capital paid up . 

30.00.000 

30.00.000 

30.00.000 

37.09.460 

69.96.180 

60.00.000 

60,00.000 

83,88,140 

99.99,580 

99.99,580 

Reserve Fund . . 
Fixed and Current 

23.50.000 

25.00,000 

26,50.000 

55,00.000 

55,00,000 

55.00.000 

55.00.000 

99,93,510 

1.00.00.000 

i.(^,bb'.ooo 

Deposits, etc. . 

6,54.50.884 

6,79.58.245 

7,12.51,102 

6.93,71.666 

7,42.50.219 

9,53.80.045 

13.19,91.764 

20,66.34.963 

36,38,99.554 

29,57.76,928 

Net Profit .... 
Transfer to— 

4.27,695 

5,61.681 

4,70,936 

4.29.480 

5.39,586 

6.12.664 

6.86.109 

9,00,691 

11,53.681 1 

13,95.155 

Reserve Fund 
Property Account, 

1.50,000 

1,50,000 

1.50.000 



. 


1,00,000 


2.00,000 

etc. 


l.CO.OOO 


1,00.000 


5.99,937 


. 



Dividend .... 
Dividend rate per 

3.00.000 

3,00,000 

3,00,000 

3.1B.515 

4.95.512 

6,00.000 

6.57,534 

10,85.617* 

10,99.958» 

10 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 

10 

10 

Carried forward . 
Highest and lowest 

66.824 

68.505 

89.441 

1,00.406 

1.44.480 

1,67,207 

2,43.316 

3,86,423 

4,54,587 

6,49.784 

price of shares . 

119-96 

1196-109 

118-109 

116-88 

1051-926 

119-105 

129-976 

1476-125 

149-132 

166-134 


* Includes Bonus Ks. 1,00,000. 
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Manager—W. G. Groundwater. Head Office—BARODA 
and 32 branches in other towns in India, including one 
in Calcutta. Auditors—S. B, Billimoria & Co., and K. S. 
Aiyar & Co. 

Capital authorized—Rs. 2,40,00,000. Issued and sub¬ 
scribed—Rs. 2,00,00,000 in 2,00,000 shares of Rs. 100 each. 
Capital called up—Rs. 1,00,00,000 in 2,00,000 shares 
of Rs, 50 each on which Rs. 99,99,580 has been paid up. 
Accounts yearly to 31 si December. Meeting March. 
Registration fee 4 annas per share. 


Balance Sheet as on 31st December, 1945 


AS. 

CapitJil ... 99,99.560 

Reserve Fund ... 1,02,00,000 
Customers’ Ac¬ 
counts, etc. ... 29,57,76,928 
Sundry Liabili¬ 
ties ... ... 59,38.744 

Profit and Loss 
Account ... 11,49,764 

Total ... 32,30.65,016 


Rs. 

Fixed Assets ... 19,55.714 

Bills, Loans, etc. 11,95,44,412 
Securities and 
Investments ... 15.47,51.283 
Cash, etc. ... 4,68,13,607 


Total ... 32,30,65.016 


BANK OF BEHAR, LD. 

Registered 1911. Directors—Nawal Keshore Prasad 
(Chairman), Jagannath Prasad Singh, Ram Chandra 
Pandit (Managing Director). Head Office—Patna. 
Auditors—M. Mukerjee & Co. 

Capital authorized—Rs. 50,00,000. Subscribed and 
Paid-up—Rs. 26,81,883. Rs. 10,00,000 in 10,000 Ordinary 
shares of Rs. 100 each, fully paid up (Less calls unpaid 
Rs. 2,080), Rs. 17,800 in 356 Ordinary shares of Rs. 100 
each on which Rs. 50 have been paid up, R.s. 8,563 in 
685 Ordinary shares of Rs. 1(X) each on which Rs. 12-8 
have been paid up, Rs. 15,00,000 in 30,000, 5 per cent, 
(tax free) cumulative Preference shares of Rs. 50 each, 
fully paid up, Rs. 1,57,600 in 9,850 Deferred shares of 
Rs. 25 each, on which Rs. 16 have been paid up. The 
Preference shares in a winding-up carry preferential claim 
to repayment of capital. The Deferred shares after being 
fully paid up are entitled to receive a fixed tax-free 
dividend of 3 per cent, per annum payable only when a 
minimum tax-free dividend of 7 per cent, and 5 per cent, 
per annum, is paid on the Ordinary and Preference shares 
respectively. In a winding-up these shares shall not be 
entitled to any surplus assets and in case of deficit shall 
be liable first to make it up. Accounts half-yearly, June 
and^ December, Meetings November and March. Regis¬ 
tration fee Re. 1 per deed. 

During the half-year ended December, 1940, the autho¬ 


rized capital of the Bank was ihcreased to Rs. 30,00,000 
by the creation of 20,000 Deferred shares of Rs. 25 
each; out of which 7,961 shares were issued to the existing 
Ordinary shareholders in the proportion of one such share 
for every share held. The sum of Re. 1 declared as bonus 
on each Deferred share for each of the half-years ended 
December, 1940, and June, 1941, Rs. 2 for the half-year 
ended December, 1941, Rs. 2 for the half-year ended 
June, 1942, Re. 1 for the half-year ended June, 1943, 
Rs. 2 for the half-year ended December, 1943, Rs. 2 for 
each of the half-years ended June, 1944, and December, 
1944, Rs. 3 for the half-year ended June, 1945, was credited 
on each of the Deferred shares, thus making the shares 
paid up Rs. 16. In September, 1945, the authorised 
Capital was further increased to its present figure by the 
creation of 20,000 New Ordinary shares of Rs. 100 each. 

Balance Sheet as on 30th June, 1946 :— 


Hr. 

Capital ... 26.81,883 

lieserve Fund ... 11.10,000 

Other Fund ... 2,35,000 

Customers' Ac¬ 
counts ... 4,40,00,444 

Rundry Liabili¬ 
ties ... ... 24,27,416 

Profit and Loss 
Account ... 98,775 

Total ... 5,05,55,518 


Rs. 

Fixed Assets, etc. 12,76,646 
Bills, Loans, etc. 2,22,14,289 
Securities a n d 
Investments ... 1,19.90,035 
Cash .l.CO.72,548 


Total ... 5,05,53,518 


ANALYSIS OF WORKING. 


Half-year ended . j 

Dec. 1941 

June 1942 

Dec. 1942 

1 

June 1943 

Deo. 19« 1 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 
Reserve Fund . . 

14.48.955 

14.84.515 

15.25,210 

16,43.760 

16,53,950 

17.86.150 

21.08,847 

24,66.065 

26.44.382 

26,81.983 

6.60,000 

6,70,000 

6.75,000 

6.90.000 

7,30.000 

8,20,000 

9,00.000 

10,20.000 

10.40.Tn0 

11.10,000 

Deposits .... 

1,27.21.976 

1,27,21,995 

1,54.93,258 

1,98,30.067 

2.42.29.126 

1 2.68.08.550 

2.98.75.879 

3.37,55.396 

, 4.07.12.1fM 

4,40.00.444 

Net Profit . . . 
Transfer to— 

1,47,676 

15,261 

43.534 

58.571 

1,00,Ml 

95,024 

88.409 

1,65,573 

i 86.683 

1.01,884* 

Reserve Fund • . 
Other Fund • • . 

30,000 

"28,000 

10,000 


5,769 

».716 

25,125 

10.986 

58.798 

11,140 

8,238 

Dividend (Ordy.) . 
Dividend rate per 

24,500 

21.000 

24.500 

28,000 

1 28,000 

28.750 

40,000 

40.000 

89.880 

Pent, per annum 

7 

7 

6 

7 

8 

8 

8 

9 

8 

8 

10,930 

Carried forward . 

58.792 

1,253 

5.787 

3,289 

4.290 

1 4.C89 

3,662 

5,586 

1 5.129 


• After providing for taxation—(6/45) Rs. 15,000. 


BANK OF INDIA, ID. 

Registered 1906. Directors—Sir Chunilal V. Mehta, 
ic.c.s.l. ((^airman), Ambalal Sarahhai, Sir Joseph Kay, 
A. Geddis, Sir (Ilowasjee Jehangir, Bart, c.b.e., k.c.i.e., 
Dinshaw K. Daji, Ramniwas Ramnarain, 'The Hon’ble Sir 
Shantidas Askuran, Mahomed Suleman 'Cassum Mitha. 
General Manager—^A. C. Clarke. Head Office—Oriental 


Buildings, Bombay. Auditors—A. F. Ferguson & Oo., 
and S. B. Billimoria & Co, 

Capital authorized and issued—Rs. 3,00,00,000. Subs- 
cribed—Rs. 2,97,67,1(X) in 2,97,671 shares of Rs. 100 each. 
Capital paid up—Rs. 1,48,83,550 in 2,97,671 shares of 
Rs. 100 each, on which Rs. 50 have been called up. 
Accounts half-yearly to 30lh June and 31st December, 
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Meeting February]March. Dividends in July and February 
or March. Registration fee 4 annas per share plus postage. 

During 1944, the capital of the Company was increased 
from Rs. 2,00,00,000 to its present figure by the creation 
and issue of 1,00,000 shares of Rs. 100 each at a premium 
of Rs. 50 per share, ranking for dividend from Ist July, 
1944, and in all other respects pari passu with the existing 
shares of the Company. These new shares were issued to 
the existing shareholders in the proportion of one such 
share for every two shares held. 


Balance Sheet as on 31st December, 1945 :• 


Bs. 

Capital ... 1,48,83,650 

Reserve Fund ... 1,79,33,550 
Other Funds ... 10,00,000 

Onstomers* Ac¬ 
counts ... 59,01,64,827 
Sundry Liabili¬ 
ties ... 7,87,586 

Profit and Loss 
Account ... 39,24.996 


Fixed Assets ... 
Bills, Loans, 
etc. 

Securities 

Cash 


Bs. 

3,01.817 

21,29.16.765 

33.35,06,505 

8,19,59,422 


Total ... 62,86,84.509 


Total ... 62,86,84,509 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936* 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

B0. 

Capital paid up . 

1,00.00.000 

1,00.00,000 

1.00.00.000 

1.00.00.000 

1,00,00.000 

1.00.00.000 

1.00.00,000 

1,00.00,000 

1,48,36,550 I 

1.48.83,550 

Reserve Fund . . 

1,04.00,000 

1,05.50,000 

1,08,00.000 

1,10.50,000 

1,13,00.000 

1.15,50,000 

1.18.00.000 

1,20,50.000 

1.74.8S.550 1 

1.79.33 550 

Deposits .... 

16,99,94,277 

17,13,71,170 

17,25.21.682 

18,59.51.005 

22.27,60.948 

25.86.02.583v 

36.82,34.388 

55;i3;87;912 

60.82.72.366 59.01.54.827 

Net Profit .... 
Transfeir to— 

18,33.182 

18.27,406 

17.19.058 

18,52,700 

16,12,448 

18.92,871 

18,52,924* 

24,41,248* 

31.53.435* 

31.08.214* 

Reserve Fund . . 

1,50,000 

2.50.000 

2.50.000 

2.50,000 

2,50,000 

2,50,000 

2,50.000 

2.50,000 

4,00.000 

4.00.000 

Other Funds . . 

5,00,000 

4,00,000 

3.00.000 

4,50,000 

2,50,000 

.5,00,000 

4.00,000 

9.50,000 

10,50,000 

7,50,000 

Dividend. 

Dividend rate per 

11,00.000 

11,00,000 

11,00,000 

11,00.000 

11,00,000 

11.00,000 

12,00,000 

12.00,000 

15,11,867 

19,32,137 

cent, per annum 

lit 

111 

11 

11 

11 

u 

12t 

12t 

12t 

13 

Carried forward . 
Highest and lowest 

6,87,172 

7,64.578 

8.33.636 

8.86.336 

8,98,784 

9,41,655 

9,44,579 

9.85,827 

11,77,395 

12,03.472 

price of shares . 

142-125) 

147-1361 

1 149i-lJ7i 

1501-122 

1411-129) 

150-137 

158-121) 1 

2258-16U 

232i-170 

1 232-183 


• After providing for taxation-(1942) Rs. 6,00,000, (1943) Rp. 15.00.000, (1944) Rs. 31,00,000, (1945) Rs. 36,00,000. 
t Includes 1% Bonus. 


BANK OF INDORE, LD, 

(Incorporated in Indore.) 

Registered 1920. Directors—Sir Hukumchand Sarup- 
chand, H. C. Dhanda, Sahebzada Masood Quli Khan, V. 
N. Singh, Seth Fatechand Kaniram, Seth Bhanwarlal 
Sethi, J. E. Hutton (Manager). Head Office— Indore, 
Branches at Sana wad, Khargone and two in Indore City. 
Sub-office at Tarana. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 50,00,(XK). Issued—Rs. 37,50,000 
in 75,000 shares of Rs. 50 each. Subscribed—Rs. 30,00,000 
in 60,000 shares of Rs. 50 each. Paid up—Rs. 15,00,000 
in 60,000 shares of Rs. 50 each on which Rs. 25 have been 
called up. Accounts yearly to 30th September. Meeting 
December, Registration fee 4 annas per share certificate. 

During 1945, 18,774 new shares of Rs. 50 each, of the 


nominal value of which amounting to Rs. 9,38,700 were 
issued at a premium of Rs. 25 per share to the existing 
shareholders in the proportion of one share for two 
shares held. 


Balance Sheet as on 30th 
Rs. 

Capital ... 15,00,()(X) 

Reserve Fund ... 15,00,000 
Customers' A o - 
counts, etc. . 4,41,17,696 
Sundry Taabilities 1,71,201 
Profit and Tioss 
Account (a) ... 2,83,652 

Total ... 4,75,72,549 

(a) After payment of half- 
to Rs. 61,839. 


September, 1945 :— 

Fixed Assets ... 1,74,918 

Bills. Loans, etc. 92,38,989 

Bs. 

Securities and 
Investments .. 2,69,45,652 
Cash ... ... 1,12,12,990 


Total ... 4,75,72,549 
dividend amounting 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1936 

1937 1 

1938 

1939 

1940 ’ 

1941 

1942 

1945 

1944 

1945 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Capital paid up . 

8,52.075 

10,30,650 

10.30.650 

10,30,650 

10.30.650 

10,30,650 

10,30.650 

10.30.650 

10,30,650 

15,00.000 

Reserve Fund • • 

4.41.402* 

5,70,000* 

6.20,000 

6,70,000 

7,20.000 

7,70,000 

8,20.000 

9,20.000 

10.30.650 

16,00,000 

Deposits. 

97,98.648 

1,25,92,491 

1,27,84,699 

1,19,46,844 

1,29,11.283 

1,47,43.426 

1,82.99.020 

2.72,30,167 

4.02,77.401 

4.41.17.696 

Net profit . . . . 
Transfer to— 

1,67,032 

1,24,229 

1,43,063 

1,32,855 

1,48,579 

1,48,564: 

1,62,2651 

1,89,328: 

2.66.771: 

Z.78,»u: 

Reserve Fund . . 

1.00,000 

1.28.598T 

50.000 

50,000 

60,000 

50,000 

60,008 

1.00.000 

1.10.650 

1 1,00,000 

Other Fund . . 



10.000 

82,452 

12,000 

16,623 

20,500 

15,100 

45.000 

{ 15,000 

Dividend . . . . 
Dividend rate per 

68,166 

76.989 ! 
^ 1 

82,452 

82,452 

82,452 

82,462 

82,452 

92.759 

! 1,51,839 

cent, per annum 

8 

8 

8 

8 

8 

8 

8 

8 

9 

121 

Carried forward . 
Highest and lowest 

26399 

24,239 

24,850 

1 25,253 

29,381 I 

29,870 

39.183 

30,959 

49,321 

61,416 

price of shareh . 


40-37 

40-37 

40-35 

40*32 

38-32 

42-38 

55-41) 

76-55 

82-76 


* Includes forfeited shares money. t Including Rs. 78,598 profit from sale of forfeited shares. 

I After payment of bonus to Staff, etc. I 9 per cent. Dividend 3 per cent. Bonus. 
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BANK OF MYSORE, LD., BANGALORE. 

Registered 1913. Directors—Tubagerc Nanjappa 
(Chairman), G. K. Mallappa, S. L. Mannaji Rao, Lokase- 
vaniratha V. R. Chikkachannanjappa Setty, Rajasevasaktha 
P. Subbarama Chetty, Rukn-ul-Mulk S. Abdul Wajid, B.A., 
D. 5. Mallappa, P. Hanumanthiah, Rajasevaprasaktha M. 
Viraraja Urs, B.A., b.l., Dharmaprakasa L. S. Venkaji Rao. 
General Manager—B. V. Narayana Reddy. Head Office— 
Avenue Road, Bangalore City. Auditors—Fraser & Ross, 
S. R. Mandre, B. K. Ramadhyani & Co. and D. S. 
Subrahmaniya & Co. 

Capital authorized—Rs. 1,00,00,<XX). Issued and subscribed 
—Rs. 40,00,000 in 40,000 shares of Rs. 100 each, fully 
paid up. Accounts half-yearly, June and December 
Meeting February. Interim Dividend in July. Registra¬ 
tion fee, annas 4 per share with a maximum of Re. 1 on 
each deed. 


During 1944, 20,000 new shares of Rs. 100 each, the 
nominal value of which amounting to Rs. 20,00,000 were 
issued at a premium of Rs. 150 per share to the existing 
shareholders in the proportion of one such share 
for each share held ranking for dividend and in all other 
respects pari passu with the existing shares of the Company. 

Balance Sheet as on 30th June, 1946 :— 

Rs. Rs. 

Capital ... 40.00.000 Fixed Assets ... 3.52.5QD 

Heservo Fund ... 63,50,000 Bills, Loans, 

Customers' Ao- etc. ... ... 5,30.56,257 

counts, etc. ... 9,29,69,179 Securities ... 2.43,28.695 

Sundry Liabili- Cash ... ... 2X96,565 

ties ... 8,92,638 

Profit and Loss 

Account 10,21,998 

Total ... 10.52,33.815 Total ... 10.52.33,815 


ANALYSIS OP WORKING. 


Year ended Dec. . M37 1938 

Rs. Rs. 

Capital paid np . 20.00.000 20,00,000 

Reserve Fund . • 25.00.000 25,75.000 

Deposits. 2.56.58.300 2,47.04.433 

Net Profit .... 4,33.962 4,18,364 

Transfer to— 

Reserve Fund . , 75.000 75,000 

Other Funds . . 75.000 75.000 

Dividend. 2,80,000 2.80.000 

Dividend rate per 

cent, per annum 14* 14* 

Carried forward . 1,14.594 1.02.958 

Highest and lowest 

price of shares 301-283 294-280 


1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rb. 

Rb. 

20.00.000 

26.50.000 

2,73,44.315 

4,18,445 

20.00,000 

27,00,000 

3.17.19,665 

3.97.876 

20.00,000 

27.00,000 

3,17.29,150 

3,88,383 

20.00.000 

27.50.000 

4,34,87,920 

4.22.735 

50.000 

85.000 

2,80,000 

1.41.610 

2.40.000 

iKm 

2.40.000 

60.000 

70,000 

2,80,000 

14* 

1,06.403 

12 

1,22,668 

12 

1.26,051 

14* 

1,48,786 

290-230 

287-268 

296-278 

330-265 


1943 1944 1945 June 19461 

Ra. Eb. Bs. Ba 

20.00.000 40,00.000 do 00.000 40.00,000 

28.00.000 61.29.030 63.00.000 63.50,000 

6,72.78.673 8,15.7034 9,64,10.996 9,29,69.179 

6,34,003t 7,40,26Bt| 7,99.824t 4,ll,391t 

1,50,000 1,70,970 99,075 50,000 

8 O.CO 0 31,000 I 

3,20.000 4^20,000 | 6.40.000 2.80.000 

18* 14* 18* 14* 

1,32.359 2.50.657 | 3 .IO. 6 O 6 j 3.91,997 

425-300 555-352 | 391-373 | 506^-378 


•Includes bonus. t After providing for taxation- (1943) Rs. 1.25,000, (1944) Ra. 2,10,000, (1945) Rs. 5,50,000. (6/46) Ba. 3,00,000. 

§ Half-yearly Accounts, Provisional. • 


BENGAL CENTRAL BANK, LD. 

Registered 1918. Directors—J. C. Das (Chairman and 
Managing Director), I. B. Sen, J. M. Dutt, S. M. Bose, 
S. K. Sen, B. N. Chaturvedi, S. C. Banerjee, R. C. Sett, 
Dr. R. Ahmed. Manager—A. K. Roy. Head Office—86, 
Clive Street, Calcutta. Auditors—Ray & Ray. 

Capital authorized—Ra. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 75,00,000 in 7,50,000 shares of Rs. 10 each. 
Paid up Capital—Rs. 64,75,941. Accounts yearly to Slsl 


December. Meeting March. Registration fee Re. 2 per 
deed. 

Balance Sheet as on Slst December, 1945 

Rs. Rs 

Capital ... 64,75.941 Fixed Assets ... 6.93.970 

Reserve Fund 15,65,000 Bills. Loans, etc. 3,03,17.448 

Customers’ Ac- Investments ... 6,08.07.132 

counts .. 9,41,75,424 Cash ... ••• 1.69,16,886 

Sundry Liabili¬ 
ties ... 60,13.611 

Profit and Loss 
Account ... 5,05,460 

Total ... 10,87.35.436 Total ... 10,87,35,436 


ANALYSIS OF WORKING. 


Tear ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 1 

1942 

1943 

1944 

1945 


Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

Rb. 

Rs. 

Rs* 

Es. 

Bs. 

Capital paid up . 

4,50,130 

4.86.354 

5.23.644 

5,66,830 

619.853 

7.43.394 

9.47.543 

26,61,761 

40.11.609 

64.75,941 

Reserve Fund . . 

2,53,723 

2.60.902 

2,73,000 

2,90,000 

3,W,000 

3,50,000 

4.00.000 

6 . 00.000 

7,00.000 

15,65,000 

Deposits. 

64.84.960 

69,89 668 

81,51.302 

85.78,038 

1,06,56.111 

1,69,17.880 

2,20,73,014 

4,23.60.388 

5.76,23.615 

9,41,75,^24 

Net profit .... 

30.796 

16,866 

34.243 

41.709 

36.707 

71.458 

1.34,320 

3,98,251 

3,85,136 

4,44,846 

Transfer to- 
Reserve Fund . 

8,970 


9,003 

16,347 

4,665 

40,000 

46.273 

2,00.000 

1,00,000 

91,849 

Dividend . . . . ' • 

20.292 

22,284 

24,494 

26,087 

28,379 

31.437 

76,240 

1.48.104 

2,06,516 

3,08,158 

Dividend rate per 
cent, per annum 

5 

5 

6 

6 

5 

6 

10 

10 

6i 

61 

Carried forward 

12,603 

7,185 

7,931 

8.206 

11,869 

11,890 

23,696 

73,843 

1,52,463 

1,97,302 

Highest and lowest 
price of shares . 

lOX-9 

93*9i 

mi 

81-7 

6» 

— 


. 
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BHARAT BANK, LD. 

Registered 1942. Directors—Seth Ramkrishna Dalmia 
(Chairman), Raizada Brijmohan Lai, Sir S. M. Bapna, 
C.T.E., Maharaja Ram Ranbijai Prosad Singh Bahadur, Sir 
TJaqat Hyat Khan, k.b.e., Shriyans Prasad Jain Vasantrao 
Deorao Deshpande, Maharaja Shri Mandhata Singhji 
Bahadur, c.s.i., Mahabir Prasad Modi, Vishnu Hari Dalmia, 
Vaidya Nath Jha, R. B. Jagan Nath Bhandari, Rejendra 
Kumar Jain, Shanti Prosad Jain (Managing Director). 
Head Office^, Daryaganj, Delhi, Auditors—Sodhbans 
^ Co. 

Capita] authorized—Rs. 20,00,00,000. Issued— 

Rs. IS,00.00,000. Subscribed—Rs. 13,52,69,500. Paid up 
/Capital—Rs, 2,01,37,175. Rs. 53,57,200 in 53,572 cumu¬ 
lative Preference shares of Rs. 100 each, fully paid 
•up; Rs. 1,41,79,975 in 10,77,027 Ordinary shares paid up 
Rs. 5 each, 1,27,704 Ordinary shares paid up Rs. 10 each, 
'9,196 Ordinary shares paid up Rs. 25 each, 12,634 Ordinary 
shares paid up Rs. ^ each, 66,562 Ordinary shares of 
Rs. 100 each, fully paid up, Rs. 6,00,000 in 6,00,000 Deferred 
'shares of Re. 1 each, fully paid up. The Preference shares 
carry the riglit to fixed cumulative preferential dividend of 6 
per cent, per annum (taxable) and rank as regards dividend 
and return of capital in priority to the Ordinary and' 
Deferred shares; the Ordinary shares arc entitled to 
dividend and return of capital in priority to the Deferred 
-shares. The Deferred shares are entitled to receive out of 
the profits a dividend of 7^ per cent, after the Ordinary 
shares have also been provided with a dividend of 1\ per 
•cent. The balance remaining, if any, will be divided be¬ 
tween the Ordinary and Deferred shares in the proportion 
*of 70 per cent, and 30 per cent, respectively and they will 
be entitled to surplus assets in a similar ratio. Accounts 
yearly to Slst March. Meeting June. Registration fee 
«annas 4 per share. Maximum Re. 1 per deed. 


The Hooghly Bank, Ltd. was affiliated with the Bank in 
November, 1946. 

In April 1946, the authorised capital of the Company 
was reduced from Rs. 20 crores to Rs. 8 crores by the 
cancellation of Preference share capital to The extent of 
Rs. 4,46,00,000 and Ordinary share capital to the extent 
of Rs. 7,34,00,000 and by abolishing Deferred share capital 
of Rs. 20,00,000. The reduced authorised capital now 
comprises 54,000 Preference shares of Rs. 100 each and 
74,60,000 Ordinary shares of Rs. 10 each. 

Balance Sheet as on Slst March, 1946 


Hr. 

Capital ... 2.01,37,175 

Reflerve Fund ... 18.00.000 

Deposits ... 26,91,32,767 
Sundry Liahili- 
ties ... 3.85,20,212 

Profit and Loss 
Account ... 24,97,550 


Rs. 

Fixed Assets ... 17,88,457 

Rills, Loans, etc. 14,83,33.345 
Securities ... 11.94.45,570 
Cash ... 6,25.20,534 


Total ... 33,20.87.704 


Total ... 33,20.87.704 


ANALYSTS OF WORKING. 


Period ended . . 

Mar. 1944 

Mar. 1945 

Mar. 1946 


Rs. 

Rs. 

Rs 

Capital paid up . 

2,01.37.175 

2,01.37,175 

2,01,37,175 

Reserve Fund . 

6,28.841 

10,00.000 

18,00.000 

Deposits .... 

13,95.69.768 

20,41,33.836 i 

26,91,32.767 

Net Profit .... 

4,94.733* 

10,17,232* 

14,15,319* 

Transfer to- 
Reserve Fund 

3,71,159 

8,00,000 

12,00,000 

Dividend .... 


82,230 

76.565 

Carried forward 

91,005 

Highest and lowest 
price of shares 

124i.U0i 

127-100 

120-100J 


•After providing for taxation—(3/44) Hs. 5.00,000, 


CALCUTTA NATIONAL BANK, LD, 

Registered 1935. Directors—S. M. Bhattacharjee 
(Chairman), Rajendrasingh Singhi, Maharaja Srish 
Chandra Nandy of Cossimbazar, T. C. Roy, T. C. 
Chatterjee. Secretary—M. L. Chakraborty. Calcutta 
National Bank Buildings, Mission Row, Calcutta. Audi¬ 
tors—H. C. Dass & Co. 

Capital authorized—Rs. 2,00,00,0(X). Issued and sub¬ 
scribed—Rs. 30,00,000 in 3,00,000 shares of Rs. 10 each, 


fully paid up. Accounts yearly to 30th June. Meeting 
September. Registration fee Rs. 2 per deed. 

Balance Sheet as on 30th June, 1946 :— 


Rr. 

Capital ... 30,00,000 

RcRerve Fund ... 17,50.000 

Otlier Fund ... 75,000 

Customers' Ac¬ 
counts ... 6.25,24.651 

Sundry Liabilities 47,55,141 
Profit and Ijoss 
Account ... 2,50.370 


Fixed Assets 
Bills, Loans, 
Investments 
Cash 


Rs. 

... 23,54.671 

etc. 2,98,37,814 
... 2.54.75,940 
... 1,46,86.737 


Total ... 7,23.55,162 


Total ... 7,23,55,162 


ANALYSIS OF WORKING. 


Year ended June . 

1942 

1943 

1944 

1945 

1946 


Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

12,17.230 

20.00,000 

20,00,000 

30,00,000 

30.00.000 

Reserve Fund . . 

3,65,000 

4.5{y.(K)0 

5,50,000 

10,50.000 

17,50.000 

Deposits .... 

64,46,568 

1,50,48.435 

3.02.06.291 

4,79.55.943 

6.25.24.651 

Net Profit .... 
Transfer to— i 

92,911* 

1,44,425 

1,62,162 

2,32.732t 

2,61,501t 

Reserve Fund 

15.000 

30,000 

30,000 

50,000 

50.000 

Dividend .... 
Dividend rate ner 

60.861 

1,00,000 

1,20,000 

1,87,500 

2,10,000 

cent, per annum 

5 

5 

6 

61 

7 

Carried forward . 
Highest and lowest : 

17,050 

31,475 

43,637 

38.869 

40,370 

price of shares . ' 


12i-lli 

141-121 

191-141 

172*161 


• Includes Rs. 2,384 brought forward from the previous year, 
t After providing for taxation-(1945) Rs. 1,30,000, (1946) Rs. 1,60.000. 
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CENTRAL BANK OF INDIA, LD. 

Registered 1911. Directors—Sir H. P. Mody (Chair* 
man), Haridas Madhavdas, Dinshaw D. Romer, Vithaldas 
Kanji, Nurmahomed M. Chinoy, Bapuji D. Lam, D. M. 
Khatau, Sir Ardeahir Dalai, k.c.i.e., H. F. Commissariat, 
C. H. Bhabha. Managing Director—H. C. Captain. 
Head Office—Central Bank Buildings, Mahatma Gandhi 
Road, Fort, Bombay. Auditors—A. F. Ferguson & Co., 
and k B. Billimoria & Co. 

Capital authorized—Rs. 5,25,00,000. Issued and subs* 
cribed—Rs. 5,04,39,600. Capital paid up—Rs. 2,51,26,625 
in 10,05,065 shares of Rs. 50 each, on which Rs. 25 only 
have been called up. Reserve Liability of the share¬ 
holders—Rs. 2,51,26,625. Accounts yearly to 31st Decem¬ 
ber. Meeting March. Dividends in August and March. 
Registration fee 2 annas per share. 

On 8th August, 1923, the Bank absorbed the Tata 
Industrial Bank, Ld. 

During 1944, the Capital of the Bank was increased 
from Rs. 3,50,00.000 to its present figure by the creation 
of 3,50,000 shares of Rs. 50 each making thereby a total of 
10,50.000 shares; out of the new shares created 3,31,560 
shares were issued to the existing shareholders in the 
proportion of one new share for every two shares held 


at a premium of Rs. 25 per 
1944. 

Balance Sheet as on 31st 
Ks. 

Capital ••• 2,51,26,625 

Forfeited Shares 530 

Reserve and Con¬ 
tingency Punti 2,22,35,000 
Other Funds 51,95,620 
Customers' Ac¬ 
counts ... 1,05,23,40,450 
Sundry Liabili¬ 
ties ... 15,28,61,360 

Profit and Loss 
Balance (a) 38.22.043 

Total ... 1,26.15.81.628 


share up to 31st December, 


December, 1945 :— 


Fixed Assets ... 

Other Assets ... 

Bills, Loans, 
etc. 

Securities and 
Investments 

Cash 

Stamps and 
Stationery, 
etc. 

Sundry As.sets 


Be. 

93.39,887 

13,55.292 

40,05,97,448 


4,21.38.176 

6,64.16,017 

12,78.563 

4,04,56.245 


Total ... 1.26.15,81,628 

(a) This balance includes the sum of R.s. 30.71,910 
brought forward from last year's Account and is 
arrived at after making provisions for the following 
Final dividend at 10 per cent, per annum for 
the half-year ended 31st December, 1944, plus 
bonus at 1 per cent, per annum ... ••• 

Ad-interim dividend for the half-year ended 
June, 1945, at 10 per cent, per annum 
Ad-interim Bonus to the shareholders at 
annas four per share 
Reserve and Contingencies rund 
For taxation 
Bonus to staff 


15.06.16*.i 

12,55.945 

2.51,189 

20 . 00.000 

55.00.000 

9.60,000 


Total ... 1,14.63,266 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1945 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ri. 

Rs. 

Rs. 

Capital paid up . 
Reserve and Con- 

1,68.13.200 

1.68.13.200 

1,68,13,200 

1.68,13.200 

1,68,13.200 

1,68,13,200 

1.68,13,200 

1,68,13,200 

2,51,02,200 

2,61,26,625 

tingency Fund , 
Fixed and Current 
Deposits, etc. . . 

70.00.000 

75,00.000 

80.00.000 

87,00.000 

94.00.000 

1,01,00,000 

1,08,00.000 

1,20,00.000 

2.02,00,000 

2.22.35..)00 

31.48.51,412 

30,68,28,179 

31,03,01.024 

2^,86,82,038 

32.49.87.995 

41.31,90,353 

59,65.35.894 

81.63.71,-308 

94,48.67.165 

1,05.23.40.450 

Net profit . . . 
Transfer to— 

18.73.862 

24.60,045 

25.09.547 

28,0/.61b 

25,17,204 

29.99.494 

32.90.756 

40.51.642 

37,63,053 

68.71.519 

20,00.000 

. Re.serve Fund . . 


5,00.000 

6.00,000 

7.00.000 

7,00.000 

7.00.000 

7.00.000 

12.00.000 


Other Funds . • 

5,50.000 

3.00.000 

6,50,000 

6.00.000 

3,00.000 

7,00,000 

8.00.000 

8.00.000 

7.24.470 

1.08,121 

Dividend .... 

11.76.924 

13.45.056 

15,13,188 

15,13,188 

15,13,188 

15,13.188 

16,81.320 

20.17,584 

25,14,924 

55,17.264 

Pate per cent, per 
annum .... 
Carried forward . 

7t 

6.52,525 

8* 

8.67.514 

9* 

, 8.13,873 

9* 

8,08,303 

i 9* 

8.12,319 

9* 

8,98.625 

10* 

10.08.061 

12* 

10,42.119 

12* 

15.65.778 

14t 

18.11,915 

ffighest and lowest 
price of shares . 

37-31i 

36i-308 

34|i-28i 

35i-27i 

392-33 

64-401 

56i-37i 

9l-60i 

95i-72J 

99i-775 


N.B.—There are Contingent Liabilities on Investments in Shares of Joint Stock Companies and Banks of Rs, 25,29.224. 
• Includes 2 per cent. Bonus. t Includes 1 per cent. Bonus. 


CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA. 

Directors—V. A. Grantham (Chairman), The Rt, Hon, 
Lord Colgrain, M. M. S. Gubhay, c.s.i., c.i.e., A. 0. Lang, 
Sir Henry Pelham Wentworth Macnaghten, J. H. Milne, 
Archibald Rose, c.i.E., A.d’A. Wills, J. B. Young. Chief 
Manager—W. R. Cockburn. Head Office—38, Bishopsgate, 
London, E.C. 2. Auditors—A. Browne & Co. and 
Deloitte, Plender Griffiths & Co. 

Capital authorized,* issued and subscribed—£3,000,000 
in 600,000 stock of £5 each, fully paid up. Accounts yearly 
to Slst December. Meeting June, Dividends in October 
and April. Registration fee, any document, 2s. 6d. 

The Bank purchased the entire undertaking of the P. 


& 0. Banking Corporation, Ltd., and took over the 
business from Isi February, 1939. 

The Allahabad Bank, Ld. was affiliated with the Chartered 
Bank in the same year. 

In March, 1943 the shares of the Bank were converted 
into stock. 

Balance Sheet as on 31sl December, 1945 

£ £ 
Capital ... 3,000,000 Fixed Assets ... 1.823.925 

Reserve Fund ... 3.000,000 Bills, Loans, etc. 22.840.077 

Customers* Ac- Securities ... 50.717.750 

counts ... 82,825.764 Cash and Bullion 14.664.158 

Sundry Liabilities 581.510 

Profit and Loss 
Accounts ... 638.636 


Total ... 90,045.910 Total ... 90,045.910 
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iiNALYSIS OF WOBKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

IM 

1945 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Capital paid up . 

3,000,000 

3.000.000 

3.000.000 

3,000,000 

' 3.000,000 

3.000.000 

3.000.000 

3.000,000 

3,000,000 

3.000,000 

Reserve Fund . . . 

3i6boiooo 

3.000.000 

3,000,000 

3.000.000 

3.000.000 

3,000.000 

3,000,000 

3,000.000 

3,000.000 

3,000.000 

Deposits . 

48ii84.265 

49.741.350 

46.191.968 

53.662.308 

65,505.296 

77,990.604 

75,593,151 

78.712,262 

86.338.448 

80,334.979 

Net profit • . • 
Transfer to— 

'496;^2 

491.065 

335.309 

338,348 

400,160 

352.866 

296,664 

314,240- 

321,000 

326.264 

Reserve Fund . 


•MM. 


35.000 

50.000 


50.000 



180.000 

Other Funds . . 
Written off Bunk 

"76,000 

75.000 

35,000 

50.000 

mboo 

155,000 


50.000 



Premises .... 

„„„ 

•M... 








Dividend including 
Bonus . 

420,000 

420.000 

300.000 

300.000 

300,000 

225,000 

150,000 

150,000 

150,000 

150.000 

Rate per cent, per 
annum .... 
Carried forward . 

14 

1 182,720 

14 

178.785 

10 

179,094 

to 

182,442 

10 

182,602 

7i 

260.468 

5 

357,132 

5 

371,372 

5 

387.372 

5 

383.636 

Highest and lowest 
price of shares . 

16-131 

163-123 

123-91 

93-6 

9^-53 

98-71 

9-41 

10?-73 

123-918 

128-10 


COMILLA UNION BANK, IJ). 

Registered 1922. Directors—Rai Bhudar Das Bahadur, 
Surya Kumar Bose, Nawab Sir K. G. M. Faroqui, Dr. H. 
C. Mukherjee, Akshoy Kumar Chakravarty, Abani Mohan 
Ghose, J. K. Mitter, Hermba Chandra Bhattacharjec, 
Abani Kumar Gupta, Dr. S. B. Dutt (Managing Director). 
Registered Office—4, Clive Street, Calcutta. Auditors— 
S. N. Mukcrjee & Co. 

Capital Authorised—Rs. 2,00,00,(XK). Issued and sub¬ 
scribed—Rs. 1,00,00,000. Rs. 20,00,000 in 40,000 “A” 
shares of Rs. 50 each and Rs. 80,00,000 in 3,20,000 “ B ” 
shares of Rs. 25 each. Capital paid up—Rs. 65,81,245. 
Rs. 11,64,407-8 in 7,307 ** A ** shares of Rs. 50 each, paid 
up Rs. 47-8; in 32,693 “A’' shares of Rs. 50 each, paid 


up Rs. 25; and Rs. 55,50.000 in 40,000 “B” shares of 
Rs. 25 each fully paid; 80,000 “B” shares of Rs. 25 each, 
paid up Rs. 22-8; 1,00,000 “B” shares of Rs. 25 each, paid 
up Rs. 15; 1,00,000 “B” shares of Rs. 25 each, paid up 
Rs. 12-8. Less calls in arrears—Rs. 3,90,600. Add calls 
in advance—Rs. 2,57,437-8. Accounts yearly to (30th 
Chaitra) 13th April. Meeting September. Registration 


fee, Rs. 2 per deed. 

Balance Sheet as on 13th April, 1946 :— 


Bs. 

Capital . . 65,81,245 

Reserve Fund ... 21,00,000 

Other Fund ... 6^12.842 

Deposits . . 12,79,32,095 
Sundry Liabili¬ 
ties ... ... 1,46,58.246 

Profit and Loss 
Account ... 11,17.013 


Bs. 

Fixed Assets ... 4.92,629 

Bills, Loans, etc. 7.22,83,339 

Investments ... 4,87,08,961 

Cash ... ... 3,15,16.512 


Total ... 15.30.01,441 


Total ... 15.30.01,441 


ANALYSIS OF WORKING. 


fear ended 13th 











April. 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bs. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Capital paid up . 

3.52,190 

4.36.235 

5,77,125 

8,01,445 

12,18,220 

14,09,320 

24.98,225 

31,90.045 

52,91.080 

65.81,245 

with special 
reserve* and 











Other Fiiiidg . . 

5.67.344 

6.05.459 

6.58.700 

7.02.077 

7.27,882 

7.91.130 

12,00,220 

13.07.431 

25.13.596 

27.12 R42 

Deposits. 

94.46.968 

1,25,36.744 

1.54,85 561 

1.87.93.009 

2,07,75.152 

2.41.65.664 

4.20.27.617 

6.79.60.694 

9.72,83,362 

12,79,32.095 

Net Profit .... 
Transfer to— 

41,506 

40.626 

64.318 

88.761 

88.884 

1,04.490 

1,68,004 

3.33.860 

4.51.431 

6.16,5756 

Reserve Fund & 








1,32.000 



Other Fund 




12.601 

10,000 

25.000 


1,20.000 

2,10,000 

Dividend .... 

32,643 

38.880 

48,982 

62.840 

76.667 

75,000 

1,15.000 

1,83,457 

2.40.000 

4.00.000 

Dividend rate per 






cent, per annum 

12) 

12) 

12) 

12) 

12) 

10 

10 

10 

10 

10 

Carried forward . 

10,581 

12,327 

27,663 

40.893 

43,110 

47,600 

1,00,604 

1.19,007 

2.10.438 

2.17.013 


* Includes premiums received on issue of new shares. 
§ After providing for taxation—(1946) Rs. 4,80,000. 


THE EASTERN BANK, LD. and Captain Derik Fitzgerald (Deputy Chairmen), A. C. 

Registered 1909. Directors—Sir James Leigh-Wood, Barnes, d.s.o., o.b.e., Lt. Comdr. Roger Leigh-Wood, Sir 
K.B.E., C.B., c.M.c. (Chairman), Sir Thomas Strangman, K.C., Percy Wilson Newson, Bart. General Manager—N. S. 
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Colder. Head Office—2 and 3, Crosby Square, London, 
E.C.3. Auditors—Turquand, Youngs, McAuliffe & Co., 
and Lowe, Bingham & Mathews. 

Capital authorized and issued—£2,000,000 in 200,000 
shares of £10 each. Capital paid up—£1,000,000 in 200,000 
shares of £10 each, on which £5 have been called up. Ac¬ 
counts yearly to 31st December. Meeting usually March. 
Dividends in September and March. Share registers are 
maintained in London and Bombay and shares can be 
transmitted from one register to another. Registration 


fee, Bombay, Rs. 2 per deed; London, any document 
2 s. 6d. 


Balance Sheet as on 31sl December, 1945 :— 


Capital 

Reserve Fund ... 
Customers' Ac¬ 
counts 

SundiT Liabilities 
Profit and Loss 
Account 


£ 

1.000.000 

800,000 

22.456,161 

37.836 

99,918 


£ 

Fixed Assets ... 171,666 

Bills, Loans, etc 4,182,9^ 
Securities ... 15,235.210 

Cash ... ... 4,804,105 


Total ... 24.393,915 


Total ... 24.393,915 


ANALYSTS OP WORKINO. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

Capital called up 

£ 

£ 

£ 

£ 

1.000,000 

1,000,000 

1.000.000 

1.000.000 

Reserve Funds « 

500.000 

600.000 

500.000 

500.000 

Deposits .... 
Cash and Bullion 

7,771.799 

7.717,024 

7,490,725 

8.202.492 

on hand and at 
bankers .... 

1.123.248 

1.107.P66 

1.232.536 

1.287.239 

Net profit .... 
Transfer to— 

131,866 

127,173 

lil.601 

104.489 

Reserve Fund . 
Contimrencies 

. 




Account . . . 
Written off Rank 

40,000 

50.000 

40.000 

45,000 

premises . . . 
Dividend rate per 

10,000 




cent, per annum 

7 

7 

81.191 

7 

6 

Carried forward . 
Hlahest and lowest 

74.018 

82.792 

82.281 

price of shares Rs. 

99-86i 

96-82 

82-77 

85-60 


1940 

1,000.OOO 
500,000 
8.820,145 

1941 

£ 

1.000,000 

500.000 

14,307,099 

1942 

£ 

1,000,000 

500,000 

18,158,589 

1943 

£ 

1,000,000 

600,000 

22,885,363 

1944 

£ 

1.000.000 

700,000 

21,510,195 

1945 

£ 

1,000,000 

B(K>,UU0 

21,739,252 

1,727.268 
102.390 1 

4,528,056 

95,359 

4,801,289 

95,580 

6,561,298 

98,561 

6.825,873 

98.705 

4,804.105 

102.042 




50,000 

50.000 

50.000 

20,000 

40.000 

35.000 




20.COO 

10,000 

10,000 




6 

84,671 

4i 

85,030 

5 

85,610 

5) 

79,171 

6) 

72,876 

69.9ll 

68-53) 

5Hi 

58-31 

7i-58 

8-78 

8i-8 


HABIB BANK, LD. 

Registered 1941. Directors—Ahmed Habib, G. Sams- 
tiddin, D. E. Parekh, Esmail Abdulkarim Pauju, Da wood 
Habib, Mahomcdali Habib. Registered Office—Ilanu- 
man Building, Tamba Kanta, Bombay. Auditors—Ratansha 
Shapurji Bharucha and Shah & Co. 

Capital authorized—Rs. 2,00,00,000. Issued and subs¬ 
cribed—Rs. 1,00,00,000. Called lip-Rs. 50,00,000 in 50,000 
Ordinary shares and 50,000 3 per cent, cumulative 
Preference shares, all of Rs. 100 each, on which Rs. 50 


have been called up. Accounts yearly to 31st December. 
Meeting March. Registration fee annas 2 per share. 
The Bank commenced business in August, 1941. 


Balance Sheet gs on 31st December, 1945 


Capital 

Reserve Fund ... 
Fixed and Cur¬ 
rent Deposits, 
etc. ... 

Sundry Liabilities 
Profit and Loss 
Account 


Rs. 

50.00.000 

7.50.000 


5,73.42.746 

58.71.031 

3.66,477 


Rs. 

Fixed Assets ... 1,45,340 

Loans, Bills dis¬ 
counted, etc. ... 1,34.46,063 
Securities ... 4,08.46,680 
Cash ... ... 1,48,92,171 


Total ... 6,93.30.254 Total ... 6,93.30,254 


ANALYSTS OP WORKTNG. 


Year ended Dec. . 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

25,00,000 

50,00,000 

50,00,000 

50,00.000 

Reserve Fund . . 
Fixed. Current and 
Savings Bank 

1,00,000 

2.00,000 

7.50,000 

Deposits, etc. . . 

2.39.49,905 

3,07,74,061 

3,94.71,501 

5,73.42,746 

Net Profit .... 
Transfer to— 

2,74,451 

5,49,613 

4,92,873 

3.49,384 

Reserve Fund . . 

1,00,000 

1,00,000 

1,00,000 

4,50,000 

Other Funds . . 



Dividend .... 
Rate per cent, per 

1.50,000 

1,75,000 

1^.812 

1,28,906 

annum .... 


7 

8t 


Carried forward . 

24.451 j 

2,36,564 

4,62,094 

1,79,212 


* For year ended Deo., 1942. t Iasbs Taxes. 
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THE HIND BANK, LD. 

Registered 1943. Directors—K. P. Goenka (Chairman), 
The Hon’ble Sir B. P. Singh Roy, k.c.i.e., B. L. Jalan, 
M. A. H. Ispahani, B. K. Birla, N. D. Bangur, J. B. Elias, 
D. P. Goenka, C. B. Parikh. General Manager—N. M. 
Chokshi, 9, Royal Exchange Place, Calcutta. Auditors— 
K. N. Gutgutia & Co. and Dalai & Shah. 

Capital authorized—Rs. 2,00,00,000. Issued and subscrib¬ 
ed—Rs. 1,00,00,000 in 1,00,000 Ordinary shares of Rs. 100 
each. Paid-up Capital—Rs. 50,00,(XK) in 1,00,000 Ordinary 
shares of Rs. 100 each of which Rs. 50 have been paid 
up. Accounts yearly to Slst December. Meeting March. 
Registration fee Re. 1 per deed. 


Balance Sheet as 

on Slst December, 1945 



Rs. 


Rs. 

Capital 

50.00,000 

Fixed Assets 

... 4,08,904 

Reserve Fund ... 

5,50.000 

Loans, Bills 

dis- 

Fixed and Cur¬ 


counted, etc. 

... 2,48,36,176 

rent Deposits, 


Securities 

... 1,22.20.905 

etc. ... 

3,73.54.464 

Gash ... 

... 63,02,687 

Suinlry Liabilities 

6,73.806 



Profit and Loss 




Account 

1.90,402 



Total 

4.37,68,672 

Total 

... 4,37,68.672 


ANALYSIS OP WORKING. 


Period ended . . • 

Mar. 1944 

Deo. 1944t 

Dec. 1945 


Rs. 

Rs. 

Ba. 

Capital paid up . 

50.00.000 

50.00,000 

50.00.000 

Reserve Fund . . 

3,75.000 

4,25,000 

5,50.000 

Deposits .... 

2,23.60.949 

3,30,86.674 

3.73.54.464 

Net Profit . . . 

62,797* 

1,54,380: 

1.48.224- 

Transfer to— 
Reserve Fund . 

60,000 

1.25.000 

1,50,000 

Other Funds . . 



Dividend .... 




Rate per cent, 
per annum . . 




Carried forward . 

12,797 

42,177 


Highest and lowest 
price of shares . 

66-55i 

64-53 

65-48 


• After deducting Rs. 40,031 being 

preliminary expenses including 
brokerage on placing shares, 
written ojff. 

t Accounts shown for 9 months. 

♦ After providing for taxation (1944) 

Rs. 50.000. 

§ Subject to taxation. 


HINDUSTAN COMMERCIAL BANK, LD. 

Registered 1943. Directors—Sir Padampat Singhania 
(Chairman), Lala Karam Chand Thapar, Lala Gurusharan 
Lai, Badrui Islam, Lala Shankerlal, Sir Chunilal, B. Mehta, 
Lala Ram Ratan Gupta, Rai Bahadur Rameshwar Prasad 
Bagla, Sardar Bahadur Sardar Gurbak Singh, Lala 
Kishen Chand Puri (Managing Director), Cawnpore. 
Auditors—P, L. Tandon & Co. 

Capital authorized—Rs. 5,00,00,000. Issued and subs¬ 
cribed—Rs. 2,50,00,000 in 2,50,000 Ordinary shares of 
Rs. 100 each. Capital paid up—Rs. i,25,00,000 in 2,50,000 
Ordinary shares of Rs. 100 each on which Rs. .50 have 
been called up. Accounts yearly to 31st December. 
Meeting May. Registration fee Re. 1 per deed. 

Balance Sheet as on Slst December, 1945 


Rs. Rs. 

Capital - 1.25,(10,000 Fixed Assets ... 21,22,945 

Reserve Fund ... 1,00,000 Stamps, Stationery 

Other Fund ... 30.000 and Library ... 2,04,612 

Iioposits ... 12,35,87,703 Bills, Loans, 

Sundry Liabili- etc. ... 8.18,69,563 

tics ... 2,44,62,841 Securities ... 4,96,02,910 

Profit and Loss Cash ... 2,78,66,233 

Account ... 9,85,719 


Total ... 16,16.66.263 Total ... 16,16,66,263 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

Incorporated by Special Ordinance of the Legislative 
Council of Hongkong in 1867. Directors—A. H. Compton, 
Hon. R. D. Gillespie, Hon. D. F. Landale, G. Miskin, Hon. 
A. Morse, C.B.E., C. C. Roberts, H. V. Wilkinson, d.s.o. 
Chief Manager—A. Morse. London Committee—A. H. 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1944 

1945 


Rs. 

Rs. 

Keservo Fund . . 

1,25,00.000 

1.25,00.000 

Capital paid up . 

1,00,000 

1,00.900 

Deposits .... 

9.03,35,918 12,35.87.703 

Net Profit .... 

3.41,277* 

Z,Z9,442t 

Transfer to - 
Keserve Fund 

1,00,000 

4,00,000 

Other Fund . . 

30.000 

30.000 

Dividend .... 


10,719 

Curried forwr.rd . 

2,11,277 

Highest and lowest 
price of shares . 

64i-5U 

60-50 


• After deducting Rs. 93,583 being 
preliminary expenses including^ 
brokerage on placing shares written 

off. 

t After providing for taxation—(1945) 
Rs. 4,75,000. 


Barlow, C. A. Campbell, Sir Edward Reid. Head Office— 
1, Queen's Road Central, Hongkong. London Office— 9, 
Gracechurch Street, E.C. 3. Auditors—Peat, Marwick,^ 
Mitchell & Co. and Lowe, Bingham and Matthews. 

Capital issued and fully paid up—H. K. $20,(X)0,(X)0 in 
160,000 shares of H. K. |125 each, fully paid up. Resenw 
Funds sterling—£7,125,000. Reserve Liability of Memr 
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bcrs—H. K. $20,000,000. Accounts yearly to Slst Decem¬ 
ber. Meeting originally February. Dividends in August 
and March. Registration fee, London, 28. 6d. per deed. 

No Profit and Loss Accounts have been issued for 1941 
and 1942 but an interim dividend of 50s. per share was 
paid on 11th August, 1941. 

The Profit and Loss Account issued for the year ended 
December, 1943, shows a credit of £216,076 which has been 
transferred to Contingencies Reserve. 


Balance Sheet as on Blst December. 1945 


£ 

Capital ... 1.250.000 

Beserve Fund 7,125,000 
Customers' • A o • 
counts, iuclud- 
ing Contingen¬ 
cies Beserve ... 68,132,193 
Hongkong Cur¬ 
rency notes in 
circulation ... 16.035,206 
Net Balance of 
Drafts ... 1,969,990 


Total ... 94.512,389 


£ 

Cash ... ... 28.690.703 

Bills. Loans, etc. 649.098 
Securities ... 22,032,796 
Bank Premises ... 1,129,893> 
Hongkong Govt, 
certiflcates of 
Indebtedness ... 14,223.179 
Advances to 
customers, etc. 27.786,720 


Total ... 94,512.389 


ANALYSIS OP WORKING 


year ended Deo. . 

Capital paid up . 
Beserve Fund- 
Sterling Beserve 
Hongkong Cur¬ 
rency Reserve . 
Deposits, eto. 

Cash and Bullion 
in hand and in 

transit. 

Net profit .... 
Transfer to— 
Contingencies Re¬ 
serve . 

Written off Bank 
Premises . . . 
Dividend including 

Bonus. 

Rate per share per 

annum. 

Carried forward . 
Highest and lowest 
price of shares . 


1934 

H. K.$ 
20.U(X),0UU 

1935 

H.K.$ 

20.000.000 

1936 

H. K.$ 
20.000.000 

1937 

H.K.$ 

20.000.000 

1938 

H. K.$ 
20.000.000 

1939 

H. K.$ 
20,000,000 

1940 

H.K.$ 

20.000,000 

1943 

H. K.| 
20,000.000 

1944 i 
H.K.I 
20.000,000 

1945 

H.K$ 

20,000.000’ 

£6.500,000 

£6.500,000 

£6,500,000 

£6.500.000 

£6,500,000 

£6.500.000 

£6,500.000 

£7.125,300 

£7.125,000 1 

£7,125.000 

10,000,000 

683J97.449 

10.000.000 

776.159,742 

10.000.000 

837,943.852 

lO.COO.OOO 

860.159.547 

10.000.000 

872,271,834 

1 10.000.000 
839.796.087 

10.000.000 

880,921,158 

£27.503.293 

£29,717,139 ^ 

1 

£68,132.193-' 

315.309,443 

12.941.626 

196.090.601 

12.027,800 

197.465,213 

15.027,655 

257.931.297 

15.350,855 

310.514.048 

15.215,949 

275.945.074 

13,272,951 

312.803,026 

13,919,198 

£13.383,436 
£216,076 1 

! 

£14.845.326 
£214.063 , 

£28,690.703 

£217.855^ 

1,000,000 

1 1.000.000 

1,000,000 

1,000.000 

1,000,000 

300.000 

1,000,000 

£216,076 

£214,063 

i 

£217,856 

£960,000 

1 £880.000 

£880.000 

£880.000 

£880.000 

£800.000 

£800.000 

m,U, 



£6 

3,294,701 

£5i 

1 3,327,060 

3.340.790 

£5i 

3.383.004 

£5^ 

3,400,634 

£5 

3,411,329 

£5 

3.422,964 



. 

£141-130 

1 £140-951 

£110-98 

£121-86 

£95^79i 

£89-65 

£94-61 

£82i-63 

£90i-73 

£971-82' 


THE HOOGHLY BANK, LD. 

(Affiliated to the Bharat Bank, Ltd.). 

Registered 1932. Directors—D. N. Mukerji, M.L.A. 
(Chairman and Managing Director), N. N. Mukherjee, 
Priya Kanjan Sen, M.A., p.r.s., S. K. Chatterjec, 

B. com., C.D.A., R.A., M. L. Dult, M. L. Das, 
G. B. Paul, and R. C. Sur. Head Office-43, Dharam- 
tala Street, Calcutta, with 10 branches at Calcutta and 10 
in important places in the Howrah and Hooghly Districts. 
Auditors—Kay & Ray. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 30,00,(X)0. Capital called and paid up— 
Rs. 29,50,000. Rs. 2,50,000 in 2,500 Preference shares of 
Rs. 100 each, fully paid up, Rs. 26,50,000 in 2,65,000 Ordi¬ 


nary shares, of Rs. 10 each, and Rs. 50,000 in 40,000 Foun¬ 
ders sliarcs of Rs. 2-8 each, on which Re. 1-4 has been called 
up. The Redeemable Preference shares carry preferential 
claim to repayment of capital in priority to the other shares 
and may be paid off at any time on 6 months* notice,, 
after 1st January, 1960; or be converted, from that date, 
at the option of the holders, into Ordinary shares in the 
proportion of 10 Ordinary shares for one such share. 
The Ordinary and Founders’ shares are entitled to their 
dividends at the same rate. Accounts yearly to 3l8t 
December. Meeting May. Registration fee Re. 1 per 
deed. 

In December, 1944, the authorized capital of the Bank 
was increased from Rs. 10,00,QOO to Rs. 50,00,000, the 


ANALYSIS OF WORKING. 


Year ended Dec. . . 


Capital paid up . . 
Reserve and Other 

Funds . 

Deposits . 

Net profit. 

Transfer to— 
Beserve Fund . . 
Dividend (Ordy.) 
Dividend rate per 
cent, per annum 
Carried forward . 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

40,000 

53,100 

63,170 

1,58,350 

1,81,660 

2,69,293 

3,38,225 

6,00.000 

8,03,120 

19.50,000 

21,103 

12,73.168 

9,158 

30,000 

15,00.374 

12,975 

40,000 

19,05A14 

14,160 

50,000 

25,46,268 

17,428 

81,000 

36,09,772 

33,532 

1,00,000 

45,14.506 

46,383 

1,27,500 

53.57,786 

60,528 

1.60.670 

1.07,85,384 

50.686 

2.27.562 

1,90.43.062 

64,173 

7,42.000 

3,44.55.666 

1.28,115- 

8,000 

8,880 

8,747 

3,810 

9,940 

4,600 

10,000 

6.190 

16,000 

11,364 

19,000 

13,941 

24,430 

20,042 

10,188 

29,630 

11,190 

32.678 

27,822 

74,492 

all 


aS 

9 

2.628 

9 

9,796 

9 

23,238 

1 

10 

29,296 

10 

9,971 j 

10 

20,372 

10^ 

31,172 
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issued and subscribed capital from Rs. 5,50,000 to 
Rs. 10,00,000 by the creation of 45,000 New Ordinary 
shares of Rs. 10 each. 

During 1945, the issued and subscribed qapital of the 
JBank was further increased to Rs. 30,00,000 by the 
issue of 2,00,000 New Ordinary shares of Rs. 10 each, 
at a premium of Rs. 2*8 per share. 

The Bank was affiliated with the Bharat Bank, Ltd, in 
November, 1946. 


Balance Sheet as on 31st 
Bs. 

Capital ... 19,50,000 

Reserve Fund ... 7,42,000 

Customers’ Ac¬ 
counts ... 3,44,55,666 

Sundry Liabilities 23,56,555 
Profit and Loss 

Account ... 1,13,165 


Total ... 3,96,17,385 


December, 1945 

Rs. 

Fixed Assets, etc. 1,91,703 
Bills, Loans, etc 1,72,77,455 
Investments ...1,55,13,649 
Cash and Bullion 66,34,579 


Total ... 3,96,17,386 


IMPERIAL BANK OF INDIA. 

Con.sliluted under the Imperial Bank of India Act, 1920. 
Central Board of Directors : Presidents, Local Boards— 
Sir John Burder, Calcutta; The Ilon’blc Sir Rahimtoola 

M. Chinoy, Bombay; Dewan Bahadur V. Shanmuga 
Mudaliar, c.b.e., Madras. Vice-Presidents, Local Boards— 
Sir Birendra Nath Mookerjee, Calcutta; Sir Vithal N. 
Chandavarkar, Bombay; 11. M. Small, o.b.e., Madras. 
Elected by the Local Boards—Rai Raliadur Sir Badridas 
Goenka, c.i.e., Calcutta; J. R. D. Tata, Bombay; G. B. 
Gourlay, Madras. Managing Director—A. R. Chisholm. 
Nominated by the Governor General in Council—The 
Hon’ble Mr. Hossain Imam. Deputy Managing Director— 

N. G. Irvine. Secretaries, Local Boards—A. M. Walker 
(Offg.), Calcutta; A. Poole (Offg.), Bombay; W. J. 
Threlfall Madras. Members of the Local Boards : Bengal 
Circle—Sir John Burder (President), Sir Birendra Nath 
Mookerjee (Vice-President), Rai Bahadur Sir Badridas 
Goenka, c.t.e., J. H. Willson, A. P. Bcnthall, J. 
Aitken, H. N. Thomas. Bombay Circle—The Hon’hle Sir 
Rahimtoola M. Chinoy (President), Sir Vithal N. Chanda- 
varkar (Vice-President), J. R. D. Tala, L. A. Halsall, 
A. L. Hutson, R. C. (}iles, Neville N. Wadia. Madras 
Circle—Dewan Bahadur V. Shanmuga Mudaliar, c.b.e. 
(President), H. M. Small o.b.e. (Vice-President), G. B. 
Gourlay, Kumararajah Sir Mulhiah Chettiar of Chettinad, 
H. S. Town, B. S. Laurence, S. Jackson. 


Capital authorized, issued and subscribed— 
Rs. 11,25,(X),0(X) in 2,25,000 shares of Rs. 500 each. 
Capital paid up—Rs. 5,62,^,(X)0 in 75,000 shares of Rs. 500 
each, fully paid up, and 1,50,(XX) shares of Rs. 500 each, 
on which Rs. 125 have been called up. Accounts made 
up half-yearly, June and December. Dividend Meetings 
In January and July. Registration fee Re. 1 per deed 
of one share, Rs. 2 per deed of two or more shares. 

The Imperial Bank of India was constituted for the 
purpose of taking over the undertakings of the Bank of 
Bengal (established in 1806), the Bank of Bombay 
(established in 1840) and the Bank of Madras (established 
in 1843), and came into existence on 27th January, 1921. 
The local head offices are in Calcutta, Bombay and Madras, 
and the Bank has over 400 branches and sub-offices through¬ 
out India, Burma and Ceylon; the London Office is at 25, 
Old Broad Street, E.C.2. 


Balance Sheet as on 30lh 
Rs. 

Capital ... 5,62,50.000 

Reserve Fund 6,12,50.000 

Customer**’ Ac¬ 
counts ... 2,66,77,16,269 
Sundry Liabi¬ 
lities ... 48.28,763 

Profit and Loss 
Account ... 39.39,126 


June, 1946 :— 

Rs. 

Fixed Assets 1,58,79,822 
Bills, Lb a n s 
Accounts ... 58.40.96,843 
►Securities ... 1,.58,64,04,620 
Cash ... 60.76.02.873 


Total ... 2.79.39,84,158 


Total ... 2,79.39.84.158 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

! Dec. 1944 

June 1945 

Doc. 1946 

June 1946 


Bs. 

Bs. 

Rs. 

Rs. 

Rs 

Rs. 

I Rs. 

Bs. 

Rs. 

Bs. 

•Capital paid up . 

6.62,50.000 

5.62,50.000 

6,62,50,000 

5.62,50,000 

5,62,50,000 

5.62,50,000 

! 6.62,60^000 

5,62,50,000 , 

5.62,50,000 

5,62,50,000 

Reserve Fund . . 

5.62.50,000 

5.70.00.000 

5.75.00.000 

5.75,00.000 

5,85,00,000 

5,92.50,000 1 

1 6.00.00.000 

6.05.00i‘)00 

6.07.50.000 

6.12.50.000 

Public Deposits, eta 

1108.91,89.667 

137,17,03,091 

163,46,28.021 

196.31.01.675 

2,14,52.80.316 

2.30.53.40.130 B37.78.3O.O20 2.40.15.88.140 

'2,50,37.45.556 2.66.77,16.269 

Net profit .... 
Transfer to— 
Reserve Fund . 

34,55,028 

42,52,180 

40.10.815 

36.75.041 

44,63,293 

37,52,203 

43,30,516 

40.72.388 

43,*4^4,410 

45.72.230 


7.50,000 

5.00,000 


10,00,000 

7,50,000 1 

7,50,000 

5,00,000 

2.50.000 

5.00.000 

Other Funds . . 

1,12,900 

1,23,300 

1,17,100 

1.03.700 

1.05,800 

1,01,900 ' 

1.06,400 

1,10,000 

1,07.900 

1.03,800 

Dividend. 

Dividend rate per 

33.75,000 

33.75.000 

33,75,000 

33.75.000 

33,75,000 

53.75,000 j 

33,75,000 

39.3/,600 

39,37,500 

39,37.500 

cent, per annum 

12 

12 

12 

12 

12 

12 , 

12 

14 

14 

14 

Carried forward . 
Highest and lowest 
price of sharesCn) 

45,29,050 

45.32,930 

45,51.645 

47.47.986 

47,30,479 

42,55,782 | 

43.54.898 

38,79,185 

39,08,195 

39,39,125 

1.621H.550 

1,595-1.528 

1.640-1,509 

1,848-1,630 

1,976-1,790 

1.995-1,880 

2.012-1,970 

2015-1958 

2430-2105 

3,100-2.380 

(b) 

404-382 

396-376 

4051-365 

470-406 

548-437 

527-485 

610-478 

510-188 

602-505 

806-598 


(a) For Rs. 500 paid up sbares. (b) For Rs. 125 paid up shares. 


INDIAN BANK, LD. 

Registered 1907. Directors—K. Balasubramania Iyer, 
M. Ct. M. Chidambaram Chettiar, P. S. Sathappa 
Oettiar, Rm. Alagappa Chettiar, S. Rm. Ct. S. Sabaratbnam 
Chettiar. 0. A. P. Km. Arunachalam Chettiar, Purushotham 
Doss Gocoola Doss, M. A. Chidambaram Chettiar, C. V. C. 
T. V. Venkatachalam Chettiar, A. M. M. Murugappa 
Chettiar, N. S. Sundaram, 0. M. Sp. L. M. 


Meyyappa Chettiar. Secretary—N. Gopala Iyer, Indian 
Bank Buildings, North Beach Road. Georgetown, Madras. 
Auditors—M. K. Dandekar & Co., Purushotham & Co. 
and K. V. Panchanadam. 

Capital authorized—Rs. 1,00,00,000. Issued— 
R8.72,00,000. Subscribed— Rs. 68,71,800. Capital paid up 
—Rs. 49,71,800 in 20,718 shares of Rs. 100 each, fully paid 
up, 20,000 shares of Rs. 100 each, on .which Rs. 75 have 





BANKS. 


33 


been called up, and 28,000 shares of Rs. 100 each, on 
which Rs. 50 only have been called up. Less calls 
unpaid—Rs. 81,584. Accounts half-yearly, June and 
December. Meeting (generally) February or March. 
Dividends in July or August and February or March. 
Registration fee annas 4 per share up to 25 shares; annas 
2 per share for every additional share over 25 up to 50 
shares, anna 1 per share for every additional share over 
50 shares. 

During 1945, 12,000 shares of Rs. 100 each were 
issued to shareholders at a premium of Rs. 150 per share 
out of which 8,718 shares were allotted. The Premium 

ANALYSIS I 


of Rs. 13,07,700 obtained thereof was added to Reserve 
Fund. 

Balance Slieet as on 30th June, 1946 :— 

Bs. Bs. 

Capital ... 48,90.216 Fixed Assets ... 3,83,557 

Reserve Fund ... 50,00.000 Loans, Bills Dis- 

Other Funds ... 65,030 counted. etc. 9.65.61.628 

Fixed and Current Securities ... 8.54,54.804 

Deposits, etc. 17.15,06.782 Cash ... 3,68.62,725 

Sundry Liahili- Books and 

ties ... 3,64,30,670 Stationeries ... 2,17,939 

Profit and Loss 
Accoii nt ... 15,87,953 

Total ... 21,94,80.651 Total ... 21.94.80.651 

WORKING. 


lear ended Deo. 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1946 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

(a) 

Rs. 

Capital paid up . 

12.79.280 

12,79,280 

12,79,280 

12.79.280 

12.80,000 

15.60.000 

28.90.585 

33.80.000 

44.91.800 

49,71.800 

Reserve Fund . . 

13.00.000 

13,00,000 

14.00.000 

16,00,000 

16.01,800 

16.01,800 

29,00.000 

32,00,000 

48.07.700 

60.00.000 

Fixed, Current and 
Savings Bank 








Deposits, etc. . • 

3.30.01.0176 

3.36.70.863 

3.85.68.377 

5.11.64,840 

6.43,62.647 

6,23,70,801 

8,13.62.549 

10.52.05.178 

13.70,81.076 

17.16.06.762 

Net profit .... 

1.82.844 

2.38.090 

2.86.947 

3.23.867 

2.68.481 

1,87,544 

1 

6,09.387 

7.15,134 

8,62,137 

9.30.593 

Transfer to— 





3.29,800 

5.00.000 

Reserve Fund . 


50.000 

60.000 

1,00.000 

1.00.000 

1 

2.48.200 

2.60.000 

Other Funds . . 

42.054 

74.783 

1,08.635 

79.636 

40,000 

58,649 

17.077 

23.607 

20».0.')0 

•••••a 

Dividend. 

1.34.324 

1,27,928 

1.27.928 

1,43,919 

1,27.950 

! 1.28.000 

3.24.305 

4.38.219 

4.97.501 

3.13.125 

Rate per cent, per 
annum .... 

m 

10 

10 

111* 

10 

i 10 

12* 

14* 

14* 

14* 

Carried forward . 

i 40.920 

26,299 

26.683 

26.995 

27.526 

28,421 

48,226 

162-110: 

53.524 

57.360 

1.74.828 

Highest and lowest 

1 146-128: 

129-llOt 

12U-100: 

II 6 MOO: 

147-116: 

: 143-96: 

225-155: 

347j*306t 

428-343t 

price of shares . 

32-24)1 

26-25$ 

25-19D 

301-2111 

63)'283l 

1 52-211 

93-401 

153V94I 

243 2041 
174-13711 

345-250311 

245-75)0 


• In eludes Bonus. 

: Paid up Rs. W. 

§ Paid 

1 up Rs. 10 





t Paid up Rs. 100. f Paid up Rs. 60. II Paid up Rs. 35. 

(a) Half-yearly accounts, provi.sional. 


LLOYDS BANK LIMITED. Edward Lloyd, The Hon. Maurice F. P. Lubbock, The Rt. 

Directors—The Rt. Hon. Lord Balfour of Burleigh, d.l. Hon. Lord Luke, d.l.. The Rt. Hon. Lord Lyle of West- 

(Chairman), Sir Austin E. Harris, k.b.e. (Deputy Chair bourne, Lt.-Col. Reginald K. Morconi, c.b.e., Sir Alexander 

man), Sir Francis A. Beane and R. A. Wilson (Vice- R. Murray, k.c.i.e., c.b.e., Lf.-Col. J. B. Neilson, C.M.C., 

Chairmen), The Rt. Hon. Viscount Bearsted, M.C., Air d.s.o., Alwyn Parker, c.b., C.M.C., Sydney Parkes, c.b.e.. 

Commodore C. E. Benson, C.B.E., D.s.o., Harold C. Brown, Harald Peake, Sir Jeremy Raisman, c.c.i.E., k.c.s.1.. The Rt. 

Major Egbert Cadbury, D.s.c., d.f.c., John Howard Fox, Hon. Lord Ramsden, o.b.e.. The Rt. Hon. Viscount Ridley, 

William Henry Fraser, R. C. Chappie Gill, Major-Gen. c.b.e., L. B. Robinson, Hon. W. Leslie Runciman, A.F.C., 

The Rt. Hon. Lord Hutchison of Montrose, P.C., K.C.M.C., Sir William Verdon Smith, c.b.e., Lt.-Col. The Rt. Hon. 

C.B., D.S.O., The Rt. Hon. Lord Inverfortli, P.c., Cyril Lord Teviot, D.s.o., M.c., Sir Henry E. S. Upcher, The 

ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

^945 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Capital called up . 

16.810.262 

15.810.252 

15.810,252 

15,810,252 

15.810,252 

15.810.252 

15,810.252 

16.810.252 

15.810.252 

15,810.252 

Reserve Fund . . . 

9.COO.OOO 

9,600,000 

9,500,000 

9,500.000 

10,000,000 

10.000.000 

10,000.000 

10.000.000 

10,500,000 

11 . 000.000 

Current. Fixed De¬ 
posits and other 
accounts includ¬ 
ing Rebate of 
Bills, etc. 











406,060.950 

410.070,661 

397,667.231 

433.583.266 

490.826,084 

581.314.405 

646.172.783 

727.903.279 

819.273,880 

867,843,462 

Net profit .... 

1.743.955 

1.832.502 

1,705.300 

1,589,647 

1,383,007 

1,274,199 

1,364,082 

1,515,002 

1,655,400 

1,629,959 

Transfer to— 











Reserve Fund . . 



' 300,000 

mooo 


350.000 

450,000 



aeeeec 

Other Funds . . 

250.000 

400.000 

250.000 

450,000 

660,000 

700.000 

Written off House 


100.000 






100.000 


Property .... 

100.000 

100.000 

1.248.'276 

100.000 



iOO.OOO 


Dividend ..... 

1.369.922 

1.347.464 

1,302,549 

1.033.056 

915.153 

917.960 

924.510 

921,703 

921.703 

Dividend rate per 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

cent, per annum 

5t 

5t 

5t 

6t 

6t 

6t 

6t 

5t 

5t 

6t 

Carried forward . 

539.667 

524.704 

, 527,465 

518,826 

519,677 

628,623 

524,745 

566.237 

648,934 

557-190 

Highest and lowest 
price of shares j 
(shillings) . . . . j 










65-61) 

mm 

62-50 

571-40 

58)-39 

53-46 

673^60) 1 

601^7) 

6^69 

64-58 


• “ A ” Shares. t “ B " Shares, 


3 
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BANKS. 


Rt. Hon. Lord Wardinglon, Sir Evan Williams, Bart, 

D.L. Head Office—71, Lombard Street, London, E.C.3. 
Auditors—Price Waterhouse & Co., London. 

Capital authorized—£74.000.000 in 14,500,000 “A” 

Shares of £5 each and 1,500,000 “B” Stocks of £1 each. 
Issued—£73.302,076 in 14,372,956 “A” Shares of £5 each 
and 1,437,296 “B” Stocks of £1 each. Capital paid up 
-£15,810,252 in 14,372,956 “A” Shares of £5 each on 
which £1 per share has been called up, and 1,437,296 
**B” Stocks of £1 each, fully paid. Accounts yearly to 
31st December. Meeting February. Registration fee, any 
document, 2s. 6d. 

Lloyds Bank Limited is one of the oldest as well as one 


of the largest of the great London joint stock banks, it 
having been formed as a private bank in 1765 and 
incorporated as a joint stock company just a hundred 
years later. 


Balance Sheet as on 3l8t 
£ 

Capital ... 15.810.252 

Reserve Fund ... 11,000,000 
Customers' Ac¬ 
counts, etc. ... 898,499,969 
Liability for Final 
Dividends ... 472,5<18 

Profit and Loss 
Account ... 557,190 


Tot.al . . 926.339,959 


December, 1945 :— 

£ 

Fixed Assets ... 9,849,106 

Hills, Loans, etc. 524.627,135 
Securities ... 225,095.884 

Cash ... ... 166,767,834 


Total ... 926,339,959 


MERCANTILE BANK OF INDIA, LD. 

Registered 1892. Directors—Sir Charles Innes, 
e.T.E. (Chairman), Sir Thomas Smith (Deputy Chairman), 
E. J. Bunbury, J. B. Crichton, Sir Clifford Figg, Sir John 
Hay, Sir Kenneth Mealing, Hon. R. H. Vivian Smith. 
Head Office—15, Gracechurch Street, London, E.C. 3. 
Auditors—Cooper Brothers & Co. and W. A. Browne & 
Co. London. 

Capilal authorized—£3,000,000. Issued—£1,050,000 in 
30,000 “ A ** shares of £25 each, on which £12 lOs, have been 
called up, 30,000 “B” shares of £25 each, on which £12 
10s. have been called up and 60,000 *‘C** shares of £5 
each, fully paid up. The ‘‘A** shares are entitled to a 
cumulative preferential dividend of 5 per cent, and to 
participate equally with the “B** and “C” shares in any 


further dividend declared after 5 per cent, has been paid 
on these. Accounts yearly to 31st December. Meeting May. 
Dividends m September and March. Registration fee, 
transfer 2s. 6d. no other fee, “ A ” and “ B ” shares 
allowed on same deed for one fee, separate deed for “ C ” 
shares. 


Balance Sheet as on 3l8t 
£ 

Capital ... 1,050,000 

Reserve Fund ... 1,075,000 

Customers' Ac¬ 
counts . 33,487.896 

Sundry Liabilities 892.559 
Profit and Loss 
Account ... 196.495 


Total ... 36,701,950 


December, 1945 :— 

£ 

Fixed As set,s ... 264.672 

Rills, TiOann, etc. 11.382,700 
Reciirities . . 18.757,584 
Cash ... . 6,296.994 


Total ... 36,701.950 


ANALYSIS OF WORKING. 


Year ended Dec. 

1936 

19|7 

1938 

1939 

1940 

1941 

1942 

^ 1943 

1944 

1945 

Capital. 

£ 

1,060,000 

£ 

1,050.000 

1,050,000 

£ 

1,050,000 

£ 

1,050.000 

£ 

1.050,000 

£ 

1,050.000 

£ 

1,050,000 

£ 

1,060.000 

£ 

1,050,000 

Reserve Funds . . 

1,075,000 

1,076,000 

1.075.000 

1,075.000 

1,075,000 

1,075.000 

1.075,000 

1,076,000 

1.075.000 

11075,000 

Current, Fixed De¬ 
posit and other 
Accounts includ¬ 
ing rebate of 
bills, etc. . . . 

14,675.061 

16.025.388 

14,852,168 

18,077.610 

20.887.358 

24.783.661 

26,078.653 

27.126 5M 

30.063,977 

33,487,996 

Net profit .... 

181,732 

183,497 

192,444 

195,869 

196,106 

173.023 

131,916 

133.239 

133.6P1 

1321991 

Transfer to— 

Contin g e n c i e s 

25,000 

25,000 

30.000 

30,000 

30,000 

40,000 

30,000 

30,000 

30.000 

30,000 

Officers' Pension 
Fund. 

12,000 

12.000 

12.000 

13.000 

13,000 

13,000 

13.000 

13,000 

13,000 

13,000 

Freehold Banldng 
Premises (written 
off). 

20.000 

20.000 

20.000 

1 

25,000 

25.000 

26,000 

25,000 , 

25,000 

25,000 

60,000 

Dividend rate per 
cent, per annum 
on “ A ” shares 

12 

12 

12 

1 

1 

12 

12 

9 

6 ; 

6 

6 

6 

Dividend on “ B " 
sbares. 

12 

12 

12 

12 

12 

9 

1 

6 

6 

6 

6 

Dividend on “ 0 ” 
shares. 

12 

12 

12 

12 

12 

9 

6 

6 

6 

6 

Carried forward . 

172,829 

173,326 

177.770 

179,639 

181,745 

182,268 

183,184 

185.423 

188,004 

164,995 

Highest and lowest 
price of shares . 

53 29 

334-27 

284-25 

264-214 

26-21 

26-23 

234-104 

214-164 1 

254-214 

234-214 


NATIONAL BANK OF INDIA, LD. 

Registered 1866. Directors—J. K. Michie (Chairman), 
A. N. Stuart (Deputy Chairman), J. R. II. Pinckney, c.n.E., 
W. R. Lely, Sir Robert N. Reid, k.c.sj., k.c.i.e., R. L. Hird, 
W. H. Miles. General Manager—T. T. K. Allan. Head 
Office—26, Bishopsgate, London, E.C. 2. Auditors— 
Cooper Brothers & Co., and W. A. Browne & Co., Ijondon. 

Capital authorized and subscribed—£4,()00,0()0 in 160,000 
shares of £25 each. Capital paid-up- £2,000,000 in 160,000 
^shares of £25 each, on which £12 10s. have been called up. 
Accounts yearly to Slst December. Meeting March. 


Dividends in September and 
document, 2 b. 6d. 

Balance Sheet as on Slst 
£ 

Capital ... 2,000,000 

Reserve Funds ... 2,200,000 
OuBtomers' Ac¬ 
counts, etc ... 61,902,359 
Sundry Liabilities 880,156 
Profit and Loss 
Account ... 674,479 

Total .. 67,556,994 


May. Registration fee any 


December, 1945 :~ 

£ 

Fixed Assets ... 569,413 

Bills, Loans, etc. 18,767,342 
Securities ... 31,667,630 
Cash and Bullion 16,562,709 


Total ... 67.556,994 






BANKS. 

ANATiYSIS OF WORKING. 
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year ended Deo. . 

1936 

1937 

1938 

1939 

1940 I 

1941 

1942 

1943 1 

' 1944 

1945 

Capital paid up . 

£ 

£ 

£ 

£ 

£ 

£ 

£ 


£ 

1 £ 

2,000,000 

2,000,000 

2.000.000 

2.000,000 

2,000,000 1 

2,000,000 

2,000.000 

2,000,000 ! 

! 2.000.000 

2,000,000 

Reserve Fund . . 
Current and Fixed 
Deposit Accounts, 
etc. 

2.200,000 

2.200.000 

2.200.000 

2,200,000 

2,200,000 

2.200.000 

2.200.000 

2,200,000 

1 2.200,000 

2,200.000 

30.027.681 

30.466.946 

1 27.8,56.726 

29.166.004 

i 

1 34,795.739 1 

39,695.736 

48,513,672 

66.138,175 

61,112,749 

61.902.359 

Net profit .... 

456.286 

1 465,862 

1 444.063 

442.692 

439.943 

437.738 

439,159 

436,498 

441.947 

442,621 

Written off House 
Property .... 


50,000 

75.000 

75.000 

70,000 ' 

70,000 

60,000 

25,000 



Transfer to— 
Reserve Fund . . 
Officers’ Pension 
Funds ... 





. 1 


_ 

...... 

50,000 

50.000 

. 

50,000 

50,000 

50,000 

50,000 

50,000 

60.000 

60.000 

60.000 

Contingency Fund 

50.000 



50,000 

76,000 

100,000 

1 100,000 

Dividend .... 

360,000 

360.000 

520.000 

320.000 

320.000 

1 280.000 

280.000 

280.000 

280,000 

280,000 

Dividend rate per 
cent, per annum 

18 

18 

16 

16 

16 

14 

14 

14 

14 

i 14 

Carried forward . 
ilighest and lowest 
price of shares . 

243,955 

249,817 

248.880 ' 

246,572 

246.515 

284,253 

273.412 

269.910 

1 271,857 

874.479 

47i-43 

47H(^ 

4li-30 

33-251 

32-24 

37-29! 

31i-20 

38-30! 

1 42! 35 

1 44-41 


PUNJAB NATIONAL BANK, LD. 

Establivshcd 1895. Directors—Yodh Raj, Amar Natb 
Chopra, J. N. Bhan, Janki Nath P. Maira, Keshah Chander, 
R. B. Dr. Maharaj Krishna Kapur, R. B. Mukand Lai Puri, 
R. B. Ram Rattan Seth. General Manager—L. Yodh Raj. 
Head Office—47, The Mall (Post Box No. 12), Lahore. 
Auditors—S. R. Batliboy & Co. and Shanker Aiyer & Co. 

Capital authorized—Rs. 1,00,00,0(X). Issued and subs¬ 
cribed—Rs. 87,50,(X)0 in 87,500 shares of Rs. 100 each. 
Capital paid up—Rs. 80,41,4^ in 52,072 shares of Rs. 100 
each, fully paid up, and 35,428 shares of Rs. 100 each, 
on which Rs. 80 only have been called up. Accounts 
yearly to Slst December. Meeting April. Registration feo 
Re. 1 per deed. 

The issued and subscribed capital was increased in 
1944 to its present figure by the issue of 25,000 shares 
of Rs. 100 each at a premium of Rs. 100 each to the 


existing shareholders in the proportion of one new share 
for every two shares held. 

Issued and subscribed capital was increased in 1945 to 
its present figure by the issue of 12,500 shares of Rs. 100 
each at a premium of Rs. 100 each to the existing share¬ 
holders in the proportion of one new share for every six 
shares held. 


Balance Sheet as on Slst December, 1945 :— 


Us. 

Capital ... 80,86.288 

Reserve Fund . . 81.17,572 

Other Fund 2,00.062 

Customers' Ac¬ 
counts . . 51,52,46,182 
Sundry Liabili¬ 
ties . 12,33,17.030 

Profit and Loss 
Account ... 5,26,968 


Bs. 

Fixed Assets 31,97,627 

Loans, Rills Dis¬ 
counted. etc. 35.93,42.705 

Securities 24,24,66,418 

Cash. 7.04.87,554 


Total ... 66,54,94.102 


Total ... 65,54,94,102 


ANALYSIS OF WORKING. 


Period ended . . 

Deo. 1939 

June 1940 1 Deo. 1940 

Juno 1941 


Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 
Reserve and other 

31,46,422 

31,46,804 

31,47.117 

31,47,562 

Funds . 

17.47,705 

17,02,352 

17,03,411 

17.43,954 

Deposits. 

7.15.05.468 

7,53.44.432 

8.02.96,967 

8.72,17,971 

Net profit .... 
Transfer to— 

92,050 

1.11,440 

68,735 

1,10.88? 

Reserve Fund . . 





Other Funds . . 


91,257 

. i 

91.259 


Dividend . . 

Dividend rate per 

”91 .'251 

91.260 

cent, per annum 

6 

6 

6 

6 

Carried forward . 

23,529 

43.71? 

1 21,188 

40,810 

Highest and lowest 
nrioe of shares . 

103-99 ' 

1 

116-100 1 

121-101 

155-121 


Dec. 1941 

June 1942 ! 

Dec. 1942 

Deo. 1943 

Deo. 1944 

Deo. 1945 

Rs. 

Rs. 1 

Rs. 

Bi. 

Rs. 

Bs. 

31.48,057 1 

31.52.602 ! 

31.53.507 

31.56,219 

58,10.439 

80.86,268 

17,61,800 

9.80.30.077 

94.071 

22.16.625 
12.62,53.m 116,46.32.600 
2,83,627 , -44.732 

33,94 161 
26,43,15,859 
13,79,666 

65.16,119 

37,76,81,551 

8,63,142 

83,17,634 

51,62.46.182 

13,83,909 


j 

50,000 

11.56.219 

5,30,405 

6,90.395 

91,260 

91,261 

91,261 1 

1,82,530 

3,11,865 

4,67,674 

6 

43,621 

6 ! 

2.35,987 , 

6 1 
49.994 I 

6 

90,910 

140.782 1 

n 

1.36,622 

162-141 ' 

176-158 

225-166_' 

415-220 

M7-235 ' 

270-225 


PUNJAB ANT) SIND BANK, LD. 

Registered 1908. Directors—Vir Singh, Tejindai 
Singh, B.A., LL.B., Partap Singh, Natha Singh, 
S. B. Dr. Sohan Singh, Balbir Singh, B.S.C., P.H.D., S. B. 
Sunder Singh, Trilochan Singh, M.A., ll.b. (Manag¬ 

ing Director), Sardar Bahadur Mangal Singh Man, Suriit 
Singh Majithia. Head Office—Amritsar. Auditors—A. 
F. Ferguson & Co. 

Capital authorized—Rs. 10,00,000. Issued and subs¬ 
cribed—Rs. 7,75,000 in 15,500 shares of Rs. 50 each. 
Capital called up—Rs. 3,87,500 in 15,500 shares of Rs. 50 
each on which Rs. 25 have been called up. Accounts 


half-yearly, June and December. General Meeting April, 
Dividends in August and March. Registration fee annas 
4 per cent, with a maximum of Re. 1. 

Balance Sheet as on ,30lh June, • 1946 :— 

Rs. Rs. 

Capital ... 4,54,899 Fixed AssetR, etc. 1,65,257 

Reserve Fund ... 21.36.000 Rills, Loans, etc. 58,79,007 

Other Funds ... 6.07,527 Securities ... 2.23.95.320 

Customers' A e. • Cash ... 69.92.403 

counts .. 3,18.18,905 

Sundry Liabilities 5,01.993 
Profit and Loss 
Account ... 1,12.665 


Total ... 3,54,31,987 


Total 


... 3.54,31,987 
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ANALYSIS OF WORKING. 


year ended Deo. . 

1937 

19.38 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

June 19461 


Rs. 

Rs. 

B8. 

Rs. 

Rs. 

Bs. 

Rs, 

Rb. 

Bs. 

Rs. 

Capital paid up . 

4.25.851 

4 28.5.30 

4,37,316 

4,43.687 

4,49,608 

4,64,540 

4,54,571 

4,54,672 

4,54.898 

4.54.899 

Reserve Fund . . . 

14,60.000 

15.50.000 

16,45,000 

17.15.000 

17,99,000 

18,59,000 

19,34,000 

20,16,000 

21,06,000 

21.36,000 

Deposits . . 

1,57.39,402 

1.68.84.463 

1,66,50,160 

1,66.06.721 

1.77.13.882 

1,98.62,843 

2,31,87,242 

2,53,11,854 

2.97,13,993 

3.18,18,905 

Net profit .... 
Transfer to 

2,28,911 

8.02.989 

1,92.177 

1,51,256 

1,25.874 

1,57,255 

1.19.681 

1,86,566 

1,32,599 

80.025 

Reserve Fund . . 

1,70,000 

1.45.000 

1 1,30.000 

1,00,000 

70,000 

80,000 

96,000 

1,25,000 ' 

78,000 

44,000 

Dividend. 

Dividend rate per 

67.994 j 

57.994 

i 57,998 

58,002 

68.002 

58,002 

68,002 

68.002 j 

1 58,002 

29.001 

cent, per annum 

15 

15 

15 

15 

15 

16 

16 

16 

15 

15 

Carried forward . 
Highest and lowest 

I 28,638 ; 

28,633 

32.812 

26.066 

23,938 

23,191 

29,870 

33,434 

30,031 

37,055 

price of shares . 

79-75 

95-75 

86-80 

: 8U-80 

88-80 

91-80 i 

103-91 1 

110-100 

; 150-100 

150-130 


§ Half-yearly AccountH, Provisional. 


RESERVE BANK OF INDIA. 

Constituted under the Reserve Bank of India Act, 1934. 
Central Board of Directors : Sir Chintaman D. Deshmukh, 
C.I.E. (Governor), C. R. Trevor, c.i.e. (on leave), M. G. 
Mehkri and W. T. McCalluin, o.b.e. (Officiating) (Deputy 
Governors), Sir Ilomi Mehta, K.C.I.E., k.b.e., Khan Bahadur 
Adam Ilajee Mohoined Sait, Sir Syed Maratib Ali, C.B.E., 
Sir Arthur A. Bruce, k.b.e.. Sir Purshotamdas Thakurdas, 
K.B.E., C.I.E., Kasturbhai Lalbhai, B. M. Birla, Sir 
Shri Ram, Satya Paul Virmani, C. R. Srinivasan, U Po 
Byaw, V. Narahari Rao, c,.s.i., c.i.E. Presidents, Local 
Boards—B. M. Birla, Calcutta; Sir Purshotamdas Thakur¬ 
das, K.B.E., C.I.E., Bombay; C. R. Srinivasan, Madras; Sir 
Shri Ram, Delhi; Vice-Presidents, Local Boards—Dr. 
Narendra Nath Law, Calcutta; Sir Sultan Meherally 
Chinoy, Bombay; R. Surya Rao, Madras; Satya Paul 
Virmani, Delhi. Auditors—P. K. Ghosh, Calcutta; S. B. 
Billimoria & Co., Bombay; and Sastri and Shah, Madras. 

Capital authorized, issued and subscribed—Rs. 5,00,00,000 
in 5,00,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 30th June. Meeting August. Registration fee 
Re. 1 per deed. 

The Reserve Bank of India came into existence on 1st 
April, 1935. There are offices of the Banking Department 
at Bombay, Calcutta, Delhi and Madras and branches of 
the Banking Department at Cawnpore, Lahore and Karachi. 
There are branches of the TssHie Department at Bombay, 
Calcutta, Madras, Cawnpore, Lahore and Karachi. The 
London Office is at 31|33, Bishopsgatc, E.C.2. The 
maximum number of shares which may be held by a 
single holder is 2(X). These shares are not a trustee 
security. 


Balance Sheet as on 30th June, 1946 :— 
iSSDli DEPARTMENT. 


Note.s held in 
the Banking 
Dept. ... 17,21,10,068 

Notes in cir¬ 
culation . 12,36,87.36,545 


Rs. 

A (lOld Coin and Bullion; 

(a) Held in 

India 44.41,44.728 

(b) Held out¬ 
side India . 

Sterling 

Soon ri ties 11.35,32,89.317 


'Potal of A ... 11.79,74,34.045 

B Rupee Coin 16,50.01,132 

Covt. of In«iia 

Rupee Secu¬ 
rities ... 57.84,11,436 


Total ... 12.54,08.46,613 Total ... 12.54,08,46,613 

Ratio of Total of A to Liabilities 94.072 per cent. 
BANKING DEPARTMENT. 


Rs. 

Capital paid up 6,00.00,000 
Reserve Fund 5,00,00,000 
Deposits:— 

Government 4,76,86.26,102 
Banks ... 1.09.46.53.958 
Others ... 6,47,20.615 

Bill payable ... 2.88.30,953 

Other Liabili¬ 
ties ... 12.25,95.038 


Notes ... 17,21.10,068 

Rupee Coin ... 26,18,153 

Subsidiary Coin 1,41,681 
Government Trea¬ 
sury Bills . 

Balances hold 
abroad* ... 5,59,06,56,194 
Loans and Ad- 
V a n G G 8 to 

Government . 

Other Loans 
and Advan¬ 
ces 6.75.000 

Investments .. 30,79.27.520 

Other Assets 10,53.98.070 


Total .. 6,17.94.26,666 Total ... 6,17.94.26.666 

• Inoludos cash and short term securities. 


ANALYSIS OF WORKING. 


Period ended . . 

Dee. 1937 

Dec. 1938 

1 

Deo. 1939 

June 1940t 

June 1941 

June 1942 

June 1943 

June 1944 June 1945 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. Rs 

i 

Capital paid up . 

5.00.00,000 

6,00.00.000 

5,00.00,000 

5,00.00,000 

i 5,00,00,000 

5,00.00.000 

5,00.00.000 

6.00,00,000 5.00.00.000 

1 6,00.00.000 

Reserve Fund . • . 

5.00.00.000 

5.00.00.000 

5,00.00,000 

5,00.00.000 

5.00.00,000 

5,00,00.000 

5.00.00,000 

6.00.00.000 5.00,00,000 

6.00,00,000 

Deposits, etc. . . . 

31,19.13.277 

24.20,32,694 

32.88,11,729 

34,51,37,606 

54.84,77,006 

88.65,19.224 

80.31.91,022 

t.82.63,85.365 3,99.76.^5.66,92.80.00.675 

Net Profit .... 

Transfer to— 

27.91.200 

• 

38,45,137 

22.50.355 

29.28.971 

2.79.26.447 

3.41.53.681 

7.69,80.740 

10,26,57,810 14.89.2639* 

13.63.43,151 

Reserve Fund . . 
Other Funds . . 

17,50,000 


17,50,000 



. 




Dividend. 

Dividend rate ner 

17,56,000 

8,75,000 

17,50,000 

17.60,000 

20,00.000 

20,00.000 20,00,009 

20.00.000 

cent, per annum 

3i 


3i 

3J 

3i 

34 

4 

4 4 

4 

Surplus payable 

to Government . 
Highest and lowest 

10,41,200 

20,95,139 

6,00,355 

20.63,971 

2,61,76,447 

3.24,03.681 

7.49,80.740 

10,06.57,810 14,69,26.894 

13.43,43.151 

1 

price of shares . 

139-1221 

1231-1128 

1161-91 

110-99 

107-974 

113F884 

124-95 

i»-m 1 

1 17<-135 


t Account shown for six months. 
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UNITED COMMERCIAL BANK, LD. • Balance Sheet as on Slat December, 1945 


Registered 1943. Directors—G. D. Birla (Chairman), 
M. A. Ispahan!, A. G. Law, Sir Adamjee Hajee Dawood, 
Baijnath Jalan, Iswari Prasad Gocnka, Ramanlal Gokaldaa 
Saraiya, M. L. Dahanukar, Navin Chandra Mafatlal, Madan 
Mohan Ramnarain Ruia, Motilal Tapuriah. General 
Managei^B. T. Thakur, 2, Royal Exchange Place, 
Calcutta. Auditors—G. P. Kapadia & Co.; K. N. Gutgutia 
& Co. and Ray & Ray. 

Capital authorized, issued and subscribed—Rs. 4,00,00,000 
in 4,00,000 Ordinary shares of Rs. 100 each. Paid up— 
Rs. 2,00,00,000. Accounts yearly to 31st December. 
Meeting March or April. Registration fee Re. 1 per deed. 

In December, 1944, the issued and subscribed Capital of 
the Bank was increased to Rs. 4,00,00,000 by the issue of 
2,00,000 shares of Rs. 100 each at par to the existing share¬ 
holders in the proportion of one new share for every share 
held. 


Rs. 

Capital ... 2,00,00.000 

Hesorvo Fund . 7,50,000 
Deposits ... 23,88,52,894 
Sundry Liabili¬ 
ties ... 4.26,87,549 

Profit and Loss 
Account ... 19,51,634 

Total 


Rs. 

Fixed Assets ... 12.21.728 

Bills, liOanB. etc. 12,60,74,887 
.Securities ... 13,0flr,93,842 
Cash ... ... 4,68.61,620 


Total ... 30,42.42.077 


... 30,42,42,077 
ANALYSIS OP WORKINO. 


Year ended Dec. . 

1944 

1945 


Rs. 

Rs. 

Capital paid up 
Reserve Fund . . 

1,00.00.000 

2,00.00,000 


7,60,000 

Deposits. 

17,22.26,281 

23,88.62.894 

Net Profit • . 

7,98,oiin 

10.18,6221 

Transfer to- 
Reserve Fund 

7,60,000 

10,00,000 

Dividend. 


MMM, 

Carried forward . 

48.011 

66,634 

Highest and lowe.st 
price of sharas ■ 

93i-70 

92i-68 


* Includes Rs. 1.73,458 brought forward 
from previous year, 
t After providing for taxation— (1944) 
■R.H fi.75.ann. 09451 Rs. 7.50.000. 


UNION BANK OF INDIA, LD. 

Registered 1919. Directors—M. S. Captain (Chairman), 
Lachhmandas H. Daga, K. R. P. Shroff, Sir Behram N. 
Karanjia Haridas Madhavdas, Vithaldas Kanji, Dinshaw 
D. Romer. Registered Address—62168, Apollo Street, Fort, 
Bombay. Auditors—S. B, Billiinoria & Co. 

Capital authorized—Rs. 50,00,000. Issued, subscribed 
and paid up—Rs. 39,90,000 in 7,98,000 shares of Rs. 5 
each, fully paid up. Accounts yearly to 31§t December. 
Meeting March Registration fee half-an-anna per share. 


balance Sheet as on 31st December, 1945 

Rs. 

39.90,000 


Capital 

Forfeited Shares 
Account ... 6,000 

Reserve Fund ... 15,25,000 
Dividend Equali¬ 
sation Fund ... 1,00,000 

Customers' A o - 
counts ... 5,04,84,662 

Sundry Jaabilities 33,37,787 
Profit and Loss 
Account 3,74,084 


Rs. 

Fixed Assets . . 3,25,714 

Bills, Loans, etc. 1,48,77,107 


Heeurities 
Cash 


3,79.90.666 
. 66,23,046 


Total ... 5,98,16,533 


Total ... 5,98,16,533 


ANALYSIS OF WORKING. 


Period ended . . . 

Mar. 1937 

Mar. 1938 

Mar. 1939 

Deo. 1939* 

Dec. 1940 

Deo. 1941 

Doo. 1942 1 

1 

Deo. 1943 

Deo. 1944 

Deo. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. , 

Rs. 

Rs. 

Rs. 

Capital paid up . 

39,90.000 

39,90.000 

39.90,000 

39,90,000 

39,90,000 

39,90.000 ; 

39,90.000 ' 

39,90.000 

39,90.000 

39.90.000 

Reserve Fund . . 

7,25.000 

7,50.000 

8,00,000 

8.25.000 

10,00 000 

11.60,000 

12.25,000 

13.25.000 1 

16.26,000 

16.25.000 

Deposits. 

1.04,24.489 

1,06,09,115 

1,16.94,608 

1,44,39.416 

1.96.72.820 

2,26,75.078 

3,52,90.515 

4,68,79,974 | 

4,41,69,636 

s,0434.888 

Not profit . . . . 1 
Transfer to— 

2,45,047 

2,83,124 

1 

' 3;i2;647 

2,41,986 

3,48398 

4,2Z.992t 

3.21.141t| 

3,87.437t 

3,43.088t 

3,91,877t 

Reserve Fund . . 
Dividend Equali¬ 
sation Fund . . 
Depreciation (Fixed 

25.000 

60,000 

75,000 

1 

50.000 

10,000 

1.25,000 

1.60,000 

40,000 

76.000 1 

1,00.000 ' 

1,00,000 

1,00,000 

Assets). 

10,000 

10,000 

10,000 

10,000 


6,784 


25,000 


26,000 

Dividend .... 

1,99,500 

2,24,437 

2,24.437 

1.74,662 

2,24.437 

2,24.437 

2.49.375 

2,49,375 

2,49,375 

2,49.375 

Rate per cent, per 
annum ..... 

6 

1 

58 

68 

53 

68 

68 

61 

68 

68 

68 

Carried forward . 
Highest and lowest 
price of shares . 

1,03,613 

1,02,300 

1,05,510 

1,02,934 

1,01,895 

1.03.666 

1.00.432 

1,13,494 

1,07,207 

1,24,709 

6f5i 

6-51 

63-5I 

6^1 

68-58 

73-68 

78-63 

113-78 

U|.83 

113^ 


* Accounts shown for nine months. , . 

t After providing for taxation-(12/41) Rs. 95,000, (12/42) Rs. 2,00,000, (12/43) Rs. 3.00.000. (12/44) Rs. 4,60,000, (12/46) Rs. 3,75,000. 

N.B.—In 1925 during reduction of Capital Rs. 6,00,000 was set apart and placed to the credit of Reserve Fund and 
Rs. 10.00.000 was eet apart and transferred to depreciation of property, etc. 




















SECTION III.- RAILWAYS 


AHMADPUR-KATWA RAILWAY CO., LD. 

Registered 1914. Directors—.!. R. Walker, IT. N. Thomas, 
W. R. Elliot, K. L. Jatia, F. J. DeSouza. Managing Agents 
—McLeod & Co., Ld., 28, Dalhousie Square, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized and issued—Rs. 17,25,000 in 17,250 
shares of Rs. 100 each. Subscribed—Rs. 17,24,000 in 
17,240 shares of Rs. 100 each, fully paid up. Debenture 
Capital—Rs. 3,00,000 in 3i per cent, (taxable) bonds of 
Rs. 1,000 each, (interest reduced to per cent, on and 
from 29lh April, 1946), issued at par on 29th October, 1937, 


repayable at par on 28th October, 1952, with the option 
of repayment at par in whole or part on six months* 
notice, at any time after 28th October, 1942. Interest 
payable on~29th April and 28th October. These deben¬ 
tures are registered and are transferable by deed only. 
Accounts yearly to 3l8t March. Meeting February. Regis¬ 
tration fee Re. 1 per deed. 

The Company was formed to construct a Railway from 
Ahmadpur to Katwa, Bengal, a distance of 32i miles. 

Purchase date 31st March, 1948, or on the .‘list March 
in the last year of any subsequent period of ten years, 
on giving twelve months’ previous notice. 


Year ended Mar. . 


Oapital outlay . 
Gross earnlDKs . . 
Barnings per mile 
per week . . . 
Passenger earnings 
Goods earnings . 
Net earnings . . 
Amount received 
from Government 
Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OF WOUKINtJ. 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Bs. 

Kb. 

Rb. 

Rb. 

Rs. 

Rs. 

Bb. 

Bs 

Ub. 

Rs. 

20.70,967 

87.757 

20,70,957 

84.769 

20.70.957 

99.366 

20,73,274 

1.06.377 

20.73,274 

1.17.465 

20,73.274 

1,12,324 

20,73,274 

1.23,187 

20.73,274 

1,45,385 

20.73.274 

2.02.723 

20,73.274 

2.42.990 

52 

69,733 

14,600 

-14,093 

50 
64,973 
18,267 
- 29,238 

74.5W 

2i,S06 

-14.151 

63 

79,924 

25.215 

-9.444 

70 1 

1 86.785 : 

29,415 
-10,115 ' 

67 
84,932 
29,416 ! 
-16.777 ! 

73 
93,244 
' 28,670 

-24;952 

86 

1 1,11,057 

1 33.09], 

-14,225 

121 

1.72,697 

28,661 

1 25,157 

146 

2.11,499 

29,397 

16.898 

74.433* 

89.678* 

74,491* 

69,783^ 

1 

70.455*. 

76,117*1 

85,293* 

74,664* 

35.183* 

1 . 

43,442* 

1 

96H9 

99-86 

94i-87 

94-88 

92i-80 

93-861 1 

99-87 

91i-86 

! 98-91J 

961-933 


• Interest at the rate of por cent, per annum less taxes is guaranteed by Government of India. 

Dividend, less income-tax and surcharge, payable on receipt of the deficit from the guarantor. 

Interest ieduced to Rs. 3-7 per sliare for the year ended March, 1933 and 1942, and Rs. 2-15 per share for the 
year ended March, 1943. 


AHMEDABAD-PRANTEJ RAILWAY CO.. LD. 

Registered 1896. Directors—D. R. C. Hartley, c.i.E., 
C.B.E., D.S.O., Sir Purshotamdas Thakurdas, k.h.e., c.i,e., 
Ambalal Sarabhai, Sir Kikabhai Premchand, H. F, Milne. 
Agents—Killick, Nixon & Co., Home Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 25,00,000 
in 5,000 shares of Rs. 500 each, fully paid up. Debenture 
Capital—Rs. 11,00,000 in 2,2()0, 6 per cent, (taxable) 
bonds of Rs. 500 each, issued on 1st January, 1931, re¬ 
payable at par on 31st December, 1946. Interest payable 
on Ist January and Ist July. Accounts yearly to 3l8t 
December. Meeting February. Registration fee Re, 1 per 
share. 

The main line, which is on the metre gauge, is ,55 miles 
in length, connects Himmatnagar with Ahmedabad. The 
line was constructed in 1895. The total length of the 
Company’s lines is 89 miles. Land required for the 
Railway in British territory has been provided, free of 
cost, by the Government; and the Secretary of State, in 
return for these concessions, has under the renewal terms 
the right to acquire the Company’s line by purchase, on 
the 31st December, 1946, that is, on the expiry of fifty 
years from the date of the Original Agreement. The 
purchase price payable by Government is fiixed at 120 


per cent, of the capital expenditure as at 31st December, 
1930, plus the actual capital expenditure from then till 
Slst December, 1946. The purcliase price is to be paid 
in rupee currency within four months of the dale on 
which the property is acquired, and will carry interest 
in favour of the Company at 3 per cent, per annum 
from date of termination to date of payment. 

The agreement with the Secretary of State regarding 
the working and maintenance of the line .^as renewed 
from 31st December, 1930, until 31st December, 1946, by 
which the B. B. & C. I. Railway, on behalf 
of the Secretary of State, will continue to work 
this Railway for 60 per cent, of its gross earnings. 
In any year when the net earnings do not amount 
to a minimum return of 5 per cent, on the total capital 
expenditure, the Secretary of Slats allows to the 
Company by way of rebate such a sum as would together 
with the net earnings for the said year make up 5 per 
cent, on the total capital expenditure, the rebate so paid 
being limited to 10 per cent, of the gross earnings for the 
year from interchanged traffic. 

The Company has been served with a notice by Gov¬ 
ernment of India to the effect that the line of the 
Company will be taken over by the Government from 31st 
December, 1946. 
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ANALYSIS OF VTORKINO 


Vear ended Deo. . 

1936 

1937 

1938 

1939 


Rs. 

Rs. 

Rs. 

Rs. 1 

Capital outlay . . 

38,08,617 

38,08.617 

38.08.617 

38,37.117 

Gross earninge . , 
Earnings per mile 

9,90,283 

10,15,167 

10,42.202 

10,53,371 

per week .... 

214 

219 

225 

227 

Passenger earnings 

6,48.019 

5,55,874 

5,83,761 

5.92.971 

4,60,400 

Goods earnings . . 

4.42,2M 

4,59,293 

4.58,451 

Net earnings ... 

2.87,453 

3.15.262 

3,09,699 

1 2.95,395 

Reserve Fund . . | 


10,000 

Dividend . . . . 1 
Dividend rate per 

2.81,250 

3,12.500 

3,1^500 

2.87.500 

eerit. per annum 

Hi 

IZi ' 

' 12i 

Hi 

Carried forward . ' 
Nighest and lowest 

22,284 

25,046 

1 

22.245 

20.140 

price of shares . 

940-872S 

980-890 

985-912J 

1,005-940 


1940 

1941 

1942 

1945 

1944 

1945 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

38,38.617 

38,50.667 

38,63,867 

38,67,667 

38,69.667 

38,73.967 

11,08,806 

12,61.231 

12,19,960 

12,22,586 

13,60,345 

14,57,475* 

239 

272 

263 

264 

294 

315* 

6.23,741 

6,68,388 

6.69,357 

6,78,221 

7,86,821 

8,45,439* 

4,85.065 

5.92.843 , 

6,60,623 

5,44,365 

5,73,524 

6.12,036* 

3.01.505 1 

3.03,819 1 

3,02,431 

2,70.534 

2,63.604 

2,81.407 

10,000 

10,000 i 

5,000 

12,549 

21.321 

27,487 

3,00,000 

3.00,000 j 

3,00,000 

2,50,000 

2.50,000 

2,50,000 

12 i 

I 

12 ! 

12 

10 

10 

10 

11,645 

1 5.465 

2,895 1 

i 10.880 

3,165 

7,083 

1 

1.027i-945 

995-815 

941J-845 ' 

I 920-790 

052i-7483 

1 7633-705 


* Current earnings are subject to adjustment. 
Reserve Account Rs. 2,34,000. 


ARRAH-SASAHAM LIGHT RAILWAY GO., LD. 

Incorporated in 1909. Directors—^T. Leslie Martin, 
Radha Prasad Sinha (Chairman, District Board of 
Sliahabad, ex-officio), Neil Brodie, H. F. Bensly, A. J. 
Elkins, P. N. Bancrjee, Managing Agents—Marlin & Co., 
12, Mission Row, Calcutta. Auditors—Lovelock & Lewes. 

Authorized Capital • Rs. 22,00,000. Issued and sub¬ 
scribed—Rs. 21,69,300 in 21,693 shares of Rs. 100 each, 
fully paid up. Accounts half-yearly March and Septem¬ 
ber. Meetings November and May. Registration fee Re. 1 
per deed. 

The railway is on 2' 6" gauge, connects Arrah, on the 
Last Indian Railway (main line), with Sasaram, on the 
Last Indian Railway (Grand Chord Line) with an extension 
from the latter terminus to Tarachandi Hill (Behar). 
The distance is approximately 65 miles. 


The railway runs along the district road, the Company 
having been granted the free use of same. 

No debenture cajiital shall be raised without the sanc¬ 
tion of the District Board and Government, and should 
additional capital for extensions be raised at some future 
date by means of debentures, the interest on such capital 
shall be taken at 4 per cent, maximum, for the purpose 
of arriving at the surplus profits. 

The District Board of Sliahabad have the right, to 
purchase the Railway on the 12th October, 1944, or at 
the end of any subsequent period of seven years. The 
price to be paid is fixed at 25 limes the yearly average 
net earnings derived by the Company from tlie Railway 
for the three years preceding the dale of purchase, subject 
to a maximum price of 120 per cent, and a minimum of 
100 per cent, of the capital cost. 


ANALYSIS OF WORKING. 


Naif-year ended . 

1 

Mar 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

1 

Mar. 1945 , 

Sept. 1943 

Mar. 1944 

Sept. 1944 

1 Mar. 1945 


Es. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

1 Rs. 

Capital outlay . . 
Gross earnings . . 
Karnings per mile 

: 25.84,697 

26.10.199 

26.56.678 

26,56,678 

26,63,600 ' 

27,01.748 

26,86.809 

26,80,307 

26,85,024 ! 

! 2.19,067 

2.65,830 

2.49.776 

2.05.211 

2.32.014 

3,62,129 

3.74,943 

4.35,222 

4.08.746 1 

per week . . . 
Passenger earnings 
Goods earnings . . 
Net profit .... 
Share of profits 

' 129 

i 1.48,040 

157 

1.78.455 

148 I 
1.61.616 

121 

1.73.279 

137 

1,58,005 

214 

2,66,300 

222 
2.42.497 ; 

257 

3.05.153 

241 

2,81,047 

69.678 

86,181 

! 85,092 

30,812 

72,905 

94.376 

1,30,285 ; 

1.26,826 

1,26,678 1 

65,397 

85.092 

i 66,527 

49,941* 

66.473t 

1 

; 86,536 

87,946 

93.860 

: 84,305 

due to District 










Board of Shaha- 







j 



bad. 

Reserve Fund . . 

Dividend. 

Dividend rate per 

3,031 

25,000 

12.420 

35.000 

3.396 

30.000 

25,000 

36,000 

14,796 

32,000 

15.659 ' 
33.000 , 

18.380 1 
37,000! 

13,287 

33,000 

34,347 

34,347 

35,217 

33,217 

32,088 

40,110 

38,980 

38,132 

38,132 

oent. per annum 
Carried forward . 
Highest and lowest 

4 

25,982 

29.307 

4 

29.221 

4 

20.945 

4 

20,331 

5 

19,960 

6 j 
20.267 I 

3 

20,615 

5 

20,601 

price of shares . 

69i-48 

76-65 

76-50 

64-55 

66-60 

83-68 

945-80 ' 

91-85 

92-76 


• Inoliides Ks. lo.wu iransiermi irom 
t Includes Us. 20,000 Kxceas ProfltB Tax rofundable. 


Sept. 1945 
Rs. 

26.95.694 

4.82,275 

285 

3,56,037 

1,19,042 

96,763 


20,701 

39,000 

37.285 

6 

20.269 

95ii-89ii 


BANKIJRA-DAMOODAR RIVER RAILWAY CO., LD. ing Agents—McLeod & Co., Ld., 28, Dalhousie Square, 
Registered 1914. Directors— J. R. Walker, H. N. Calcutta. Auditors—lovelock & Lewes. 

Thomas, W. R. Elliot, K. L Jatia, F. J. DeSouza. Manag- Capital authorized - Rs. 35,00,000. Issued and subscribed 
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-Rs. 34,00,000 in 34,000 shares of Rs. 100 each, fully paid 
up. Debenture Capital—Rs. 4,00,000 in ad hoc (taxable) 
bearer bonds of Rs. 1,000 each, issued at par in 1931, 
repayable at par on 9th March, 1%1, with the option of 
repayment at par in whole or part at any time after 
9 th March, 1941, on twelve months* notice. Interest 
payable half-yearly on Slst March and 30th September. 
These debentures have been deposited with the Imperial 
Bank of India, as security against overdraft. Another 
series—Rs. 4,00,000 in 3J per cent, (taxable) bearer bonds 
of Rsi. 1,000 each (interest reduced to 3i per cent, on 


and from Ist April, 1946), issued at par in April, 1938, 
repayable at par on Slst March, 1953, with the option of 
repayment at par in whole or part at any time after 31st 
March, 1943, on 6 months* notice. Interest payable half- 
yearly on .Slst March and 30th September. Accounts 
yearly to Slst March. Meeting February. Registration 
fee Re. 1 per deed. 

This line has been constructed on 2' 6" gauge from 
Bankura to Rainagar (Bengal), a distance of 60 miles. 

Purchase date Slst March, 1947, or on the 31st March 
in the last year of any subsequent period of ten years, 
on giving twelve months* previous notice. 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


E,. 

Bs. 

Rs. 

Rs. 

Rs. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Capital outlay 

39,54,237 

39.69.769 

39,69.549 

39.72,276 

39.72.276 

39.69,976 

39.69.975 

39,69.975 

39,69,976 

39.69.976 

Gross earnings . . 
Earnings per mile 

1.10,745 

1,14,148 

1,18,950 

1.26.636 

1,25.870 

1,28,998 

1,49,785 

1,95,867 

2,64,429 

4,08,019 

per week .... 

35 

36 

38 

40 

40 

41 

48 

62 

84 

130 

Passenger earnings 

76,824 

71.933 

73,134 

67,760 

71.640 

74.373 

94.064 

1.33,828 

2,07,867 

3,04.767 

Goods earnings . . 

31,875 

40,371 

43.751 

56.675 

52,165 

61.944 

62,986 

58,547 

49,161 

82,855 

63,934 

Net earnings ... 
Amount reoeived 
from Government 

--63,164 j 

i -38,043 

-37,527 

-36,673 

—48,415 

-44,667 

-41.604 

-35.568 

15,928 

1,82,164 ' 

; 1,57,043 

1,56,527 

1,65,673 

1.67.415 

1.63,567 

1,60,604 

1,53.727 

1.34.928 

55,066 

Interest. 

Interest rate per 

99,729* 

1 

99.729* 

i 

99.729* 

98,613* 

93,234* 

84.114* 

81.348* 

72.294* 

64,148* 

64,248* 

cent, per annum 

3A 

1 3t^ 

3;<i 

3A 

31 

3ft 

3i 

2ft 

28 

m 

Carried forward . 
Highest and lowest 

1 . 






price of shares . 

96-86 

99-87 

951-85 

93-87i 

92-80 

941-86 

98-87 

93-85 

98ft-91ft 

99-96 


* Less taxation. 

Dividend, less income-tax and Hurcharge, payable on receipt of tbe deficit from the guarantor. 


BARASET-BASIRHAT LIGHT RAILWAY CO., LD. 

Incorporated in 1903. Directors—T. Leslie Marlin, 
Khan Bahadur Jasimuddin Ahmed (Chairman, District 
Board of 24 Parganas, ex-officio), A. J. Elkins, H. F. 
Bensly. Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 21,00,000. Issued and subscribed 
—Rs. 19,00,000 in 19,000 shares of Rs. 100 each, fully paid 


up. Debenture Capital—Rs. 5,00,000 of whic.h Rs. 4,.50,000 
have been issued, consisting of the first issue of Rs. 3,00,000 
and a second issue of Rs. 1,50,000 in 4i per cent, bearer 
bonds of Rs. 1,000 each, (interest reduced to 4 per cent, 
on and from 1st July, 1946) the original date of repayment 
was postponed to 1st July, 19.56. Interest payable on Isl 
January and Ist July. Accounts half-yearly, March and 
September. Meetings October and May. Registration 
fee Re. 1 per deed. 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1941 

Sept. 19411 

Mar. 1942 

Sept. 1942 


Bs. 

Bs. 

Bs. 1 

Bs. 

Capital outlay 

26,74,789 

26.93.609 

26.95,737 

27,14,882 

Gross earnings . . 

2,39.061 

2.36,609 

2.47.360 

3,15,481 

Earnings per mile 
per week . . . 

176 

176 

182 

233 

Passenger earnings 

1.60,649 

1,73,756 

1.75,512 

2.16,827 

Goods earnings . . 

77144 

61,253 

70,783 

! 97,607 

Net profit .... 

547M 

34,154 

62,110 

i 67,305 

Amount paid to 
District Board . 



! *38 

Reserve Fund . . 

25,000 

30,000 

30,000 

38,000 

Dividend. 


Dividend rate per 
oent. per annum 




1 29,094 

Carried forward . 

66.052 

TO.206 

64,316* 

1 64,189 

Highest and lowest 
price of shares . 

40-35 

58-40 

66-60 

1 52-60 

1 


Mar. 1943 

Bept. 1943 

Uar. 1944 

Sept. 1944 

Uar. 1948 

sept. 1945 

Bs. 

Es. 

Bs. 

Be. 

Rfi. 

Rs. 

26.96.636 

3.54,551 

87,04,256 

*,61,772 

27,60.579 

4;06,736 

27,52.058 

4,08,62* 

27,69,044 

4»,I99 

27.81,660 

4.11.654 

262 
2,31.656. 
1,22,075 
1,04,859 

267 
2,49.555 
1,11,635 
58,433 j 

300 

2.74,057 

1,31,284 

59,634 

302 

2,97,995 

1,09,562 

62,190 

310 

2.69,267 

1,50,113 

59,896 

304 

3,12,430 

97,624 

56.510 

19,242 

57,000 

28,104 

1 

30,000 

28,104 

30.000 

27,312 

30,000 

86,719 

30.000 
! 26,719 

1 

30,000 

26,125 

4 

64,702 

4 

65,031 

4 

67.362 

4 1 

72.823 

1 4 

75,999 

4 

76,384 

63-50 

77-63 

87ft-73 

81-78 

80-74 

81-75 


•After transferring to District Board Suspense Account Rs. 38,000, which snm although included in the profit Is to 
be recovered from the Board under the terms of its guarantee to the Company. 
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The Company’s Railway is on the 2' 6" gauge, lies 
within the 24-Pargana8, Bengal. It starts at Baraset, on the 
Bengal Assam Railway, and runs along the district 
road through the town of Basirhat to Hasanabad, a distance 
of 35 miles. A branch line, 16 miles in length, from 
Belliaghatta bridge, some eight miles above Baraset to 


Pattipukur, near the tramway terminus at Belgatchia in the 
suburbs of Calcutta and another extension from Pattipukur 
to Shambazar (Belgatchia) raises the total length of the 
Company’s line to 52 miles. This last extension has 
made the Railway directly accessible from the city of 
Calcutta. 


BUKHTIARPUR-BIHAR LIGHT RAILWAY CO., LD. 

Registered 1901. Directors—^T. Leslie Martin, Guru 
Sahai Lai (Chairman, District Board of Patna, ex-offlcio), 
Neil Brodie, A. J. Elkins. Managing Agents—Martin & 
Co., 12, Mission Row, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized, issued and subscribed--Rs. 12,00,000 
in 12,000 shares of Rs. 100 each, fully paid up. Accounts 
half-yearly, March and September. Meetings November 
and May. Registration fee Re. 1 per deed. 

The Railway runs along the district road from 
Bukhtiarpur, on the East Indian Railway, to Bihar, 


and from Bihar to Silao and Rajgir Kund, a total 
length of 33 miles. The District Board of Patna (Behar), 
permit the Company the free use of the district road. 
The District Board have the right to purchase the 
Company’s property at the termination of any subsequent 
period of seven years from 25th June, 1929, on giving six 
months* notice in 'writing of their intention to do so. The 
price to be paid is fixed at twenty years* purchase of the 
average net annual profits to the d'ompany during the four 
years preceding the date of purchase, together with a 
bonus of 20 per cent, on that amount. The terms of 
purchase are subject to no maximum or minimum. 


ANALYSIS OP WOBKINO. 


Half-year ended . 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944, 

Mar. 1945 

Sept. 1945 


H,. 

Rs. 

Rs 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Capital outlay . . 

16,62,268 

16.56.790 

16,59,221 

16.63.405 

16,75.122 

16.89,102 

16.80,520 

16,72.622 , 

16,75,334 

16.86.515 

Gross earnings . . 

1,20.909 

1.24.409 

1,49,436 

1,69,495 

1.60.289 

iil.873 

2.03,967 

1.99,849 

3,28,490 

3,69,597 

Earnings per mile ; 
per week .... 1 141 

145 

174 

197 

175 

247 

237 

233 

376 

430 

Passenger earnings 

81.900 

74.269 

1.01,755 

1,34.613 

82.026 

1,36.416 

1.35.024 

1,69.110 

2.57,047 

3,15,652 

Goods earnings . 

38.428 

49.586 

46.748 

34.278 

67,486 

75.167 

68.763 

40,371 

64,431 

62,704 

Net profit .... 
Amount paid to 
District Board . 

40.084 

35.160 

58.515 

61,705 

43.903 

; 49,269 ! 

41.380 

34.821 

62.667 

1 61,767 


10.226 

11,282 

17,817 

8.173 

8,292 

4.813 

1,208 

14.238 

15,448 

Reserve Fund . . 

24,925 

10.000 

32,500 

31.539 

17.842 1 

24,869 

19,004 

16.316 

32.086 

29,617 

Dividend .... 

14.250 

14.250 

13,781 

13,781 

17,750 1 

17,750 

17,250 

16,875 

16.875 

16,500 

Dividend rate per 
cent, per annum 

3 

3 

3 

3 


4 

4 

4 

4 

4 

Carried forward . 

25,900 

26,674 

27,626 

26,094 

26.232 

24,690 1 

24,903 

36.425 . 

25,m 

26,095 

Highest and lowest 
price of shares . 

55-40ii 

61-53 

68-54 

61*54 

595-58 I 

75-69 j 

87-715 

1 

81-80 

82-775 

825-785 


BURDWAN-CIJTWA RAILWAY CO., LD. 
Registered 1913. Directors—R. Walker, H. N. 
Thomas, W. R. Elliot, K. L. Jatia, F. J. DeSouza. Manag¬ 


ing Agents—McLeod & Co., T^., 28, Dalhousic Square, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 18,00,000. Issued—Rs. 17,81,000 


ANATiYSIB OP WOTlKTNa. 


Year ended Mar. • 

1936 

1937 

1938 

1 

1939 j 


Rs. 

Rs. 

Rs. 

' Ra. 

Capital outlay . . 

19.82.864 

19,96,844 

19,97,105 

20.00,217 ■ 

Gross earnings . 1.12,656 

Earnings per mile : 

1,11,986 

1.28,341 

1,28:984 1 

per week . . . 

66 

66 

76 

76 

Passenger earnings 

95.084 

90,042 

98,596 

94.184 i 

Goods earnings . • 

16,408 

1 19,480 

25,274 

* 30,169 ! 

Net earnings . . . 
Amount received 

-18,600 

-23,656 

-5,542 

; -10,711 ; 

from Government 

80,900 

86.955 

67.842 

73.011 

Dividend. 

Dividend rate per 

62,300 

62,300 

62.300 

62,300 

cent, per annum 

35* 

35* 

35* 

35* 

Carried forward . 
Highest and lowest 


945-85 

price of shares . 

965*88 

99-89 

93-87 


1940 

1 

1941 

1942 

1943 

1944 { 

1945 

Rs. 

Bs 

Rs. 

Bs. 

Rs 1 

Rs. 

20,01.677 

1.32.781 

20,01.852 
1,34.026 1 

20,01,852 

1,63,976 

20.01,852 ! 
2,27,698 

20.01.852 

4.13,272 

20,01,852 

3,62.573 

78 

96,880 

29,249 

-14.902 

1 

79 

1,01,260 
26.997 1 
-14.300 ! 

97 

1,24,118 

31,461 

-10.700 

134 ' 
1,83.386 
38,774 : 
49,129 ! 

244 

3,66.081 

52,492 

67.901t 

118 
3,07,284 
47,cW 
36,636t 

77,326 ' 
62,300 ; 

76.600 1 
62,300 

44,353 

62,300 

13,170 

62,300 

7,159t 

26,387 

35:982 

35* 1 

35* 

35* 


2AI 

m 

92-80 I 

945-84 

98-87 

96-85 1 

97i43 j 

100-96} 


•Dividend, less income-tax and surcharge, payable on receipt of the deficit from the guarantor, 
t After providing for taxation—(3/44» Rs. 1,27,466, (3/45) Rs. 38,891. 

I Moiety of surplus profit paid to Government. I Ijoss Tax. 
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in 17,810 shares of Rs. 100 each. Subscribed—Rs. 17,80,000 
in 17,800 shares of Rs. 100 each, fully paid up. Debenture 
Capital—Rs. 3,50,000 in 350, 31 per cent, (taxable) bearer 
bonds of Rs. 1,000 each (interest reduced to 3^ per cent, 
on and from Ist April, 1946), issued at par in April, 1938, 
repayable at par on 31st March, 1953, with the option of 
repayment in whole or part at par, at any time after Slst 
March, 1943, on 6 months’ notice. Interest payable half- 


yearly on 31st March and 30th September. Accounts 
yearly to Slst March. Meeting February. Registration fee 
Re. 1 per deed. 

This railway runs from Burdwan to Katwa (Bengal), a 
distance of 321 miles. 

Purchase date Slst March, 1946, or on the Slst March 
in the last year of any subsequent period of ten years, on 
giving twelve months’ previous notice. 


CENTRAL PROVINCES RAILWAYS CO., LD. 
Registered November, 1910. Directors—D. R. C. 

Hartley, c.i.e., c.b.e., d.s.o., Sir Purshotamdas Tiiakurdas, 
K.B.E., C.I.E., H. F. Milne, and the Government Inspector 
of Railways, Circle No. 5. Bombay. Agents—Killick, 
Nixon & Co., Home Street, Fort, Bombay. Auditors--A. 
F. Ferguson & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 94,00,000 in 94,000 shares of Rs, 100 each, 
fully paid up. Accounts yearly to 30th September. 


Meeting December. Registration fee 4 annas per share. 

The Company was formed to construct feeder lines in 
the Central Provinces, from Murtazapur on the Great 
Indian Peninsula Rly. The lines are on the 2' 6" gauge, 
run from Ellichpur to Murtazapur, a distance of 48 miles, 
and from Murtazapur to Yeotnial, a distance of 70 miles. 
Including the Pulgaon-Arvi section, of 22 miles, the total 
mileage is 140. 

Purchase date 31st March, 1957, or on the 3l8t March 
in the last year of any subsequent period of ten years, on 
giving twelve months* previous notice. 


ANALYSIS OF WORKING 


Vear ended Sept. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Capital outlay . . 
Gross earnings . . 

93.68.264 

93,75,764 

93,75,764 

93,75,764 

93.60,764 

93.69,764 

93.71,764 

95,85.764 

93,90.764 

6,35.651 

6,92.967 

6,05,766 

6,18,401 

6,13.301 

6.86.855 

6.35,483 

6,71,146 

9,26.368 

Earnings per mile 
per week .... 

73 

81 

83 

71 

84 

94 

87 

92 

127 

Passenger earnings 
Goods earnings . 

1,72,534 

1,69,306 

1,96.738 

1,85,617 

2.31.694 

2.54.762 

2,69,072 

2,62,401 

4,02,276 

3,63,117 

4.23,661 

4,09,028 

3.34.784 

3,81,607 

4,32.095 

3,76,411 

4,08,745 

5»24,082 

Net earnings . . . 

4,30,518 

4,23,412 

i 4.23.077 

4.15,846 

8,94,287 

5.90.455 

3,78,037 

3,44,111 

3,30,711 

Dividend. 

4,23,000 

4,23,000 

4.23,000 

4,23,000 

3,99.500 

3,99,500 

3,76.000 

3,52,500 

3,29,000 

Dividend rate per 
cent, per annum 

4i 

4 | 

4J 

4i 

45 

4i 

4 

33 

35 

Carried forward . 

31,910 

32,322 

32,399 

25,246 

20,032 

10,987 

13,024 

4,635 

6,346 

Highest and lowest 

prloe of shares . 

101-87 

101-83 

102-97 

1015-91 

1025-91 i 

1065-100 

113-101 

1125-107 

llO-lOli 


• Current earninirs are subjent to adjustments. 


1945 

Rs. 

94,15.764 
12.44 151* 

170» 

4,96.969* 

7.47,V»2* 

3,53.644 

3.29.000 

3i 

30.890 

109i-102 


CHAPARMUKH-SILGIIAT RAILWAY CO., LD. 
Registered 1915. Directors—T. Leslie Martin, F. 

M. Wardle, A. J. Elkins, H. F. Bensly, G. L. Mehta, P. 


N. Banerjee. Managing Agents—Marlin & Co., 12, Mission 
Row, Calcutta. Bombay Agents—Lalubhai Samaldas & 
Co., 65, Apollo Street, Fort, Bombay. Auditors—Lovelock 
& Lewes. 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1941 

Sept. 1941 Mar. 1942 

Sept. 1942 

Har. 1943 i 

1 

Sept. 1943 Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 


Bs. 

Bs. 

Bs. 

Kb. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Bs. 

Capital outlay . . 

33.84,401 

33,84,401 

33,84.401 

33.84.401 

33,84,401 

33,84,401 : 

33.84,401 

33.84,401 

33,84 401 

33.84.401 

Gross earnings . . 
Earnings per mile 

1,04,454 

95,407 

1.25,390 

38.376t 

1,48,225 

81,212 ' 

1,38.681 

1,»,204 

1.67.778 

1,28,636 

per week . . . 

78 

70 

94 

29 

112 ! 

611 

104 

97 

119 

97 

Passenger earnings 

49,844 

49,108 1 

74.279 

24,729 

80,542 ' 

24.215 1 

81,843 

70.466 

99,112 

80.053 

Goods earnings 

54.482 

44.159 

50,823 

13,556 

1 67,296 

65,739 1 

67,736 

68,719 1 

58,595 1 

48,303 

Net profit .... 

41,658 

38,477 ! 

39,144 

37.789 

1 36.491 ; 

33,368 i 

33,413 

34,479 

41,901 { 

28.428 

24,134 

Dividend. 

41.394 

38,427 

38.427 

36.449 

1 56,449 

33,340 ! 

33,340 

30,128 

46,161 

Dividend rate per 
cent, per annum 

35* 

35*! 


35* 

1 35*' 

35* 


35: 


35: 

Carried forward . 

16,885 

16,936 

17,652 

18,992 

19,035 ^ 

19,064 ! 

19,136 ! 

23,487 

19,227 

21,670 

Highest and lowest 
price of shares . 

92-825 

89-85 

895-80 

865-835 

* 1 

1 91-845 

1 

97-90 ! 

985-97 j 

95i-94 1 

95-94 

95-935 


•Less Taxes, payable on receipt of the amount from ttio guarantor, 
t For flve months only. t TjOss Tax. 
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Capital authorized—Rs. 33,00,000. Issued and subscribed 
—Rs. 31,00,000 in 31,000 Ordinary shares of Rs. 100 each, 
fully paid up. Accounts half-yearly, March and September. 
Meetings November and May. Registration fee Re. 1 
per deed. 

The Company was formed to construct a railway in 


Assam, on the metre gauge from Chaparmukh, on the 
Bengal Assam Railway, to Silghat, a distance of about 
51 miles. 

Purchase date 31st March, 1948, or at the end of any 
subsequent period of ten years, on twelve months* previous 
notice. 


DARJEELING-HIMALAYAN RAILWAY CO., IJ). 

Registered in 1879. Directors—K. R. Fettes, Sir Biren 
Mookerjee (Rai S. K. Mukherjee Bahadur and S. C. Dam 
{ex-officio Govt. Directors), J. II. Willson. Agents— 
Gillanders, Arbuthnot & Co., 8, Clive Street, Calcutta. 
General Manager—James Shaw. Auditors—Price, Watei- 
house. Peat & Co. 

Capital authorized, issued and subscribed—Rs. 61,25,000. 
Rs. 17,50,000 in 17,500 Ordinary shares of Rs. 100 each, 
and Rs. 43,75,000 in 43,750, 5 per cent, (taxable) cumu¬ 
lative preference shares of Rs. 100 each, carrying 
preferential claim to repayment of capital. Deben¬ 
ture Capital—Rs. 17,25,000 (equivalent to £115,000) in 3i 
per cent, stock, issued in 1897, redeemable any year on 
the 4th May on six months’ notice. Interest paid in 
London half-yearly on 30th June and 31st December. 
These debentures are registered and are transferable by 
deed only. Accounts yearly to dlst March. Meeting 
January. No registration fee. 

The Daijeeling-Himalayan Railway in Bengal is 51 miles 
in length and connects the hill stations of Darjeeling and 
Kurseong with Siliguri, a terminus of the Bengal Assam 
Railway. 

TJie Company is permitted the free use of the carl road 
for the purposes of the Railway. All additional land re¬ 
quired, which was the property of Government, was 


supplied to the Company, free of cost. In addition, the 
Secretary of Slate undertook to meet the cost of maintain¬ 
ing the cart road, as distinct from the actual railway line 
running along it, and guaranteed gross earnings to the 
Company to the extent of two lakhs of rupees a year. As 
a set-off against these concessions the Stale is entitled to 
receive a certain share of any surplus profits over 5 per 
cent, in order to recoup itself for money spent on the 
upkeep of the cart road, or in making good the guarantee 
of rupees two lakhs. 

Further, the Secretary of State has the option of 
acquiring the Company’s railway on the 4th May, 1949, 
or at the end of any subsequent period of ten years by 
giving twelve months* previous notice. The purchase price 
is fixed at the value of the property as a dividend-earning 
investment at the dale of giving such notice, together witli 
an additional bonus of 20 per cent. In case of dispute 
the matter is to be determined by arbitration, and it ia 
in this connection important to observe that the price 
to be paid on purchase is not subject to any fixed maxi¬ 
mum under the terms of the contract with the Secretary 
of State. 

The preference capital was issued to provide funds for 
the acquisition, 'by the Darjceling-Himalayan Railway 
Company, of the entire capital of the Darjeeling-Himalayan 
Railway Extensions Company, Limited. 


ANALYSIS OF WORKING. 


Tear ended Mar. . 


Capital outlay . . 
Gross earnings . . 
Earnings per mile 
per week . . . • 
Passenger earnings 
Coods earnings . . 
Net profit . . . 
Debenture interest i 
Dividend on Ordi- | 
nary shares . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1936 1 

1 

1937 

Rs 

Rs. 

60,30.773 

12,69.352 

50,07.695 

12.32.910 

472 
3,37,319 
9.08.740 
3.67.099 1 
79,695 1 

464 

3,45,178 

8.74,502 

3.64.674 

79.639 

70.000 ; 

70,000 

4 ' 

1,66,359 

4 

1,62.644 

68-62 

96-65 


1938 

1939 

Rs. 

Rs. 

50,38,760 

11.28.756 

50,37,986 

11,34,026 

425 

3,13,008 

7,94,132 

3.39,844 

79.639 

427 

3,16,211 

7.92.313 

2.66.881 

80,435 

35.000 

35,000 

2 

1,69,099 

2 

1,35,975 

88-72 

74-55 


1940 1 

1941 

Rs. ! 

Ra. 

60.54.369 
11.17.549 1 

50,24,644 

11,16,090 

420 ' 
3.00,183 1 
7.97.429 ' 
3.23.993 
77,821 j 

419 

3,11,689 

7,86.634 

3.05,871 

80,009 

43.750 ! 

43,760 

2i I 

1,53,827 

1.35,703 

1 

70-53 1 

64-51 


1942 ! 

1943 j 

Rs. 1 

Rs. 1 

50,79,616 
15.19,356 ‘ 

50,88,458 1 
17,72,874 i 

496 

3,88.624 , 
9.10,991 ; 
3.67.382*, 
80,057 

668 

7,79,871 

9,69.830 

3,71,544* 

80,010 

61,250 1 

i 70,000 

1 

3i 

1,43.028 

' ^ 
1,45,812 

85-61 

91-70 


1944 

1945 

Rs. 1 

Bs. 

62.11,862 < 
24.95.081 1 

55.87,177 

28,25,191 

941 

10,79.390 : 
13,88,125 
3,60.625* 
60,322 

1.065 

13,82.614 

14,13,320 

3,60,J Bit 
63.150 

70,000 1 

70.000 

! 

4 

1,67,365 1 

4 

1.75.036 

119J-90 1 

ll9i-108J 


• Alter iTaiiBiemiiK ivo. jti.uw ti» 
t After transferring Rs. 1,00,000 to 


V/uiii 

Contingencies 


Re^rve. 


DARJEELING-HIMALAYAN RAILWAY 
EXTENSIONS CO., LD. 

Registered 1913. Directors—K. R. Fettes, Sir Biren 
Mookerjee, J. H. Willson, and a Senior Government 
Inspector of Railways. Managing Agents—Gillanders, 


Arbuthnot & Co., Clive Buildings, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 50,00,000. Issued and subscribed 
-Rs. 43,75,000 in 43,750 shares of Rs. 100 each, fully 
paid up. Debenture Capital—(1) Rs. 15,00,000 in 4 per 
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RAILWAYS. 


cent, (taxable) bearer debentures of Rs. 1,000 each, re¬ 
payable at par on Ist October, 1956, with the option of 
repayment at par on or at any time after 1st October, 1946, 
on six months’ notice. Interest payable on 30th Septem¬ 
ber and Slst March. Accounts yearly to Slat March. 
Meeting December. No registration fee. 


The Railway is in two sections; is on the 2' 0" gauge 
and runs from Siliguri, a terminus of the Bengal 
Assam Railway, to Kissengunge, a distance of 70 miles, 
and from Siliguri to Teesta Bridge, a distance of 30 miles. 

All shares in this Company are held by the present 
concern, the Darjceling-Himalayan Railway Co., Ld. 


ANALYSIS OP WORKING. 


Year ended Mar. . 

1936 

1937 

1938 

1939 j 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Rs. 

Bs. 

Bs. , 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Oapital outlay . . 
Gross earnings . . 

68.01.004 

68.08.939 I 

58.22.564 ' 

58,49,569 ! 

58.62.965 

58,94,858 

58,98,004 

59,10,290 

60,39,868 

60.72,123 

5.21.802 

5.62,712 : 

6,46,073 

5,79,687 

6,09.287 

6.09,833 

6,62,417 

7.16.918 

9,68.045 

10,06.640 

Earnings per mile 
per week . . • • 
Passenger earnings 
Goods earnings • • 
Net profit . . . 
Dividend .... 

101 

1.50.018 

3.68.517 

56.403 

56.403 

109 

1.79.992 1 
3,77,722 , 

73.809 

73.809 ! 

105 

1,70,692 

3.69.906 

12,210 

12,210 

111 
1,74.059 
3,98.405 , 

ao2i 

8,021 

116 

1,61,824 

4.40.775 

13,522 

13,522 

116 

1,94,022 

4,11,177 

9,858 

9,858 

125 

2,08,334 

4,36.611 

7,709 

7,709 

J37 

1 2,78,371 

j 4,33.693 

i 7,736 

7,736 

186 

4,96,732 

4.65.534 

2,664* 

2,664 

193 

6,87.088 

4,12.894 

4,492 

4,492 

Bate per cent, per 

annum. 

Carried forward • 

1.02,734 

1,02,734 ; 

1.02.734 

l.i(i2>34 1 

1,02,734 

1,02,734 

1.02,734 

1,02,734 

1,02,734 

! . 

1 


N.B.— Net earnings of the extensions are supplemented by rebate from Government. 
•After payment of Rs. 31,365 being surplus profit due to Government. 


DEHRI-ROHTAS LIGHT RAILWAY CO., LD. 

Registered 1909. Directors—Jaidayal Dalmia, Shanti 
Prasad Jain, K. L. Agarwal, Radha Prasad Sinha (Chair¬ 
man, District Board of Shahabad), Mriganka Kumar Roy. 
Managing Agents—Dalmia Jain & Co., Ld., Dalmianagar 
(Behar). Auditors—Lovelock & Lewes. 

Capital authorized - Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 22,50,000 in 2,25,000 shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, September and March. 
No registration fee. 

The Railway, in Behar, is on the 2' 6" gauge and is 
about 26 miles in length including the extension to Akbar- 
pore. It runs from Dehri-on-Sone, on the Grand Chord 
Line of the East Indian Railway, to Akbarporc, at the 
foot of the fortress of Rohtas. The Company purchased 
the Dumarkhar-Sasaram Railway line which is about 15 
miles in length in 1942. 

The Railway Dehri-Rohtas Section runs along the 


District Board road, and has the free use of same. 

The District Board had the option, under Section 41 of 
the Bengal Tramways Act III of 1883, of purchasing 
Dchri-Rohtas Section of the Company on the 10th Novem¬ 
ber, 1929, and may exercise this at the end of any 
subsequent period of seven years on giving six months’ 
notice of their intention. The price to be paid is fixed 
at twenty years’ purchase of the average net annual profits 
to the Company during the preceding four years, together 
with a bonus of 20 per cent, over and above the amount 
so arrived at. It is important to observe that in the case 
of this Railway no maximum or minimum price has been 
fixed. 

The District Board of Shahabad does not give any 
guarantee or subsidy to the Company, and docs not share 
in its profits. 

At the lime of going to Press the Report and Accounts 
for the half-year ended September, 1945, had not been 
received. 


ANALYSIS OF WORKING. 


Half-year ended • 


Oapital outlay . . 
Gross earnings . . 
Earnings per mile 
per week .... 
Passenger earnings 
Goods earnings . . 
Net earnings . . 
Reserve Fund . . . 

Dividend. 

Dividend rate per 
cent. P6ur annum 
Carried forward . 
Highest and lowest 
price of shares 


Sept. 1940 Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

1 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Rs. 

Bs. 

Rs. 

Bs. 

Eb. 

Bs. ; 

Be. : 

Rs. 

Bs. 

Rs. 

12,49,352 : 
65.824 

12,60,192 

75,411 

12.66.761 

1,19,815 

27.29,751 

2.30,344 

27,42,931 

1,80,216 

27,38,953 1 
2,56,058 

27.61,420 

2,46:229 

27,43.810 

2,49,025 

27,46 362 
1,85,547 

27,48,263 

2,64,489 

105; 
17,099 ! 
47,676 i 
-13,420 1 

. 1 

. 1 

121 

14,031 

60,380 

-1,457 

192 

15,803 

1.03.329 

37.305 

■23,438 

227 

16,424 

2,07,704 

64.583 

20,000 

70.5U 

178 

16,195 

1,63,432 

82,004 

252 { 
16,580 ; 
2.37.545 
96,261 . 

1,12,600 

230 

22,192 

2,17,934 

89,061 

233 

24,919 

2,19,256 

- 26.6271 

70,312 

172 

31.030 
1.48 965 
8,610 

248 

.32.345 

2.26.638 

1,70,9911 

67.687 

84.375 

wm 1 

26,523 

64 

40,390 

64 

4.660 

1 

86,664 

5*! 

9,425 1 

j 

98,486 

63 

1,547 

10.157 

7i 

39,185 

101-9! 1 

11-101 

123-10 

1 141-10 

lli-10 

14-111 j 

14-12 

153-12 

14J-13 

13-103 


•For the year ended March, 1943. 
t After providing Bs. 58,000 for taxation. 

X Includes Rs. 1,31,451 transferred from taxation Reserve. 
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DHOND-BARAMATI RAILWAY CO., LD. 

Tlie Government of India having taken over the working 
of the railway from 1st October, 1944, the Company went 
into voluntary liquidation in November, 1944. Liquidators 


■—P. K. Godbole and D. C. Broacha, 5(1*56, Custom House 
Road, Fort, Bombay. 

The first payment of distribution in liquidation has been 
made at Rs. 120 per share on 12th March, 1945. 


FLTWAIMSLAMPUR LIGHT RAILWAY CO., LD. 

Registered 1915. Directors- T. Leslie Martin, F. J. 
DeSouza (Government Director ex-officio), A. J. Elkins, 
H. F. Bcnsly, G. L. Mehta. Managing Agents—Martin & 
Co., 12, Mission Row, Calcutta. Bombay Agents—Lalu- 
bhai Samaldas & Co., 65, Apollo Street, Fort, Bombay. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 12,00,000. Issued—Rs. 11,50,000 
in 11,500 shares of Rs. 100 each. Subscribed— 
Rs. 11,49,700 in 11,497 shares of Rs. 100 each, fully paid 
up. Accounts half-yearly, September and March. Meet¬ 


ings May and November. Registration fee Re. 1 per deed. 

The Company was formed to construct a Light Railway 
in Behar on a 2' 6" gauge from Futwah on the East 
Indian Railway to Islampur, a distance of 27 miles. 
The line runs along the District Board road. The 
annual rent is 25 per cent, of the surplus net profits 
over 5 per cent., subject to a maximum of Rs. 100 per 
mile. 

Purchase dale 31st March, 194B, or on the Slst March 
in the last year of any subsciiuent period of ten years, 
on giving twelve months’ previous notice. 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1941 

Sept. 1941 Mar, 1942 

Sept. *1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 ; 

Mar. 1945 

Sept. 1945 


Ba. 

Ea. 1 

Bs. 

Bs. 

Bs. 

Bb. 

Bs. 

Bs. I 

Bs. 

Bs. 

Capital outlay . . 

19,78,462 

19,54,187 ! 

19,54,409 

19,57.845 

1 19,34.855 

19.44,686 

19,23,288 

19,19,351 1 

19,19.283 

19,21,753 

Cross earnings . 

61,452 i 

53.402 1 

60,393 

56,289 

65,669 

1,02,378 

94,609 

1,19,563 

Ul,790 

1,42,075 

Karninga per mile 
per week . . . 

73 ! 

83 ! 

86 

81 

79 

145 ' 

134 ' 

1 

170 

173 

202 

Passenger earnings 

40,092 ! 

44,784 1 

48,052 

44,387 

40,000 

77,660 

81,861 

1,04,159 

1.02,753 

1,21*100 

Goods earnings . . 

10.652 

11.795 ! 

11,427 

10,192 

14,455 

23,713 

12,138 

15,057 

18,481 

17,964 

Net profit .... 

15.372 , 

14,307 ; 

14,441 

13,779 

15,609 

12,813 

11,922 

16,161 

12,990 

15,962 

Dividend. 

15,352 ' 

14,2S1 

14,251 

13,518 

13,518 

12,364 

12,365 ; 

11,174 

17,119 1 

8,038 

Dividend rate per 
cent, per annum 

3i* 

1 

3i« 

3J. 

3ii* 


3Jt’ 

1 

3it 

3H 


3it 

Carried forward . 

6.195 ; 

6,251 

6.441 

6.702 

6,794 

7,243 1 

6.800 

11,787 

7,658 

15,582 

Highest and lowest 
priee of shares . 

1 

90i-84 1 

90J-89 

1 9W-87 

87i-85i 

89-87i 

j 94-89 

94-905 

94-90i 

98-94 

98-97 


• TjCsr taxes puyaldo on receipt of the dofleit from the guarantor, 
t Less Taxes. 


GIJZERAT RAILWAYS CO., LD. 

The (/ovcrnmenl of India took over the Company’s line 
on the 31 St March, 1914, and the Company went into 


HOSHIARPllR-DOAB BRANCH 
RAILWAYS CO., LD. 

The Government of India having taken over the 
Company’s line on the 31st March, 1946, the Company 


HOWRAH-AIVITA LIGHT RAILWAY CO., LD. 

Registered 1895. Directors—T. Leslie Martin, M. N, 
Roy (Chairman, District Board of Howrah) {ex-officio), 
H. F. Bensly. Managing Agents—Martin & Co., 12, 
Mission Row, Calcutta. Auditors—Lovelock & Lewes, 
Capital authorized, issued and subscribed—Rs. 16,00,000 
in 16,000 shares of Rs. 100 each, fully paid up. Debenture 
Capital—Rs. 7,00,000, in 6 per cent, (taxable) bearer bonds 
of Rs. 1,000 each, 1st issue Rs. 5,00,000 now redeemable 
on 1st July, 1948, and a second issue of Rs. 2,00,000 
made in 1913, and now redeemable on 1st July, 1948. 
Interest payable on Ist January and Ist July. Accounts 


voluntary liquidation on 28th April, 1944. Liquidators— 
Killick Nixon & Co., Killick Building, Home Street, Fort, 
Bombay. 


went into voluntary liquidation. Liquidator—John 

Whitton Easson of 8, Clive Street, Calcutta. 

The first payment of distribution in Hijuidation has been 
made at Rs. 115 per share on 5th July, 1946, 


half-yearly, March and September. Meetings October 
and April. Registration fee Re. 1 per deed. 

This Light Railway, 2' 0" gauge, runs along the district 
road from Kadamtallah near Howrah (Bengal), to Amla, 
a distance of 25 miles. There is also a branch starting 
from Bargachia running through Antpur to Champadanga 
on the Damudar river, bringing up the total length of the 
Company’s lines to about 44 miles. 

The (Company is allowed the free use, for the purposes 
of the railway, of the district road from Howrah to Amta, 
but all other land required for stations, buildings, etc., 
has been acquired in the ordinary way as a charge against 
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capital. The Dielricl Board of Howrah granted the Com¬ 
pany exemption from taxation, on account of road cess, 
and the Company is still so exempted. The District 
Board of Howrah, in conjunction with the District Board 
of Hooghly, have the right, under Section 41 of the 
Bengal Tramways Act, HI of 1883, on giving six months* 


notice of their intention, to purchase the Company's 
property on the expiration of any period of seven years 
subsequent to 26th March, 1923. The price of purchase 
is to be the value of the whole undertaking, with all its 
equipment, as a dividend-earning investment, together 
with a bouns of 20 per cent, on this value. 


ANALYSIS OF WORKING. 


Half-year ended . 


Oapital outlay . . 
Gross earnings . • 
SarninKs per mile 
per week , • . . 
Passenger earnings 
Goods earnings . . 
Net Profit .... 
Share of surplus 
profits paid to 
District Board . 
Reserve Fund . . . 

Dividend. 

Dividend rate per 
cent, per aiiniun 
Carried forward . 
Highest and lowest 
price of shares . 


Mar. 1941 

Sept. 1941 

tSar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Har. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

32.25,063 

4.44,604 

36.30,340 

4.87.609 

36.88.258 

6.44.061 

37.28.523 

6.01,317 

37,36.222 

6.31.783 

37,97.151 

6,84.672 

39,27.436 

6.63,932 

41.55.336 

7,57.781 

42.31,292 

7,02,933 

44.29,575 

8.24,385 

388 

3.44,989 

98.702 

1,69,915 

426 

3,93,175 

93,218 

1.29.576 

475 

4.49.778 

92.867 

1.52,859 

625 

5,03,094 

96,963 

1.75.543 

552 

5.44.212 

84.192 

1,79.466 

m 

5,59463 

148,928 

1,56,736 

.580 

5,41,049 

1,17.087 

1,38.527 

662 

6.19.155 

1,29,760 

1,94,749 

614 

5.83.849 

1.22,588 

1.38.788 

720 

6,87,491 

1.35.156 

1,38,854 

33,250 

1,08.000 

25.333* 

20.208 

84.000 

25,333* 

' 31.601 

94,000 

1 24.500* 

1 

' 43.063 

1.09.000 
24.500* 

46.113 

1,09.500 

23.667* 

i 

34,394 

98.500 

23.666*, 

26.717 

89.600 

23,000' 

63.426 

1,17.500 

28,125* 

25.395 

82,500 

28,126* 

25.444 

87,500 

27.500* 

4 1 

23,494 1 

23,529 1 

4 

' 26.287 

4 

25.267 I 

4 

25.453 

4 

25.629 

4 

26.939 

5 

21.657 

5 

24.405 

5 

22,820 

lOOi-92 

104-89: 

102-92 

96-93 

97i-9U 

1 108-97^ 

118-107 

116-115ii 

118-112 

115i-ll2 


Less Tax. 


HOWRAH-SHEAKHALLA LIGHT 
RAILWAY CO., LD. 

Registered 1895, Directors—T. Leslie Martin, Tarak 
Nath Mukerjea, District Board of Hooghly (ex-officio) f 
M. N. Roy, District Board of Howrah {ex-officio), Tinkari 
Mukerjec (ex-officio), H. F. Bensly, P. N. Banerjee. 
Managing Agents—Martin & Co., 12, Mission Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,40,000. Issued and sub¬ 
scribed—Rs. 6,00,000 in 6,000 shares of Rs. 100 each, 
fully paid up. Accounts half-yearly, March and Septem¬ 
ber. Meetings October and April. Registration fee 
Re. 1 per deed. 

This Light Railway, 2' 0" gauge, runs along the 
district road from Kadaiiitollah (near Howrah) to 


Sheakhala, with a short branch to Janai. The length of 
the line is about 20 miles. 

‘The Company is allowed the free use of the district 
road, for the purposes of the Rai.way. The District Board 
of Howrah exempted the Company from taxation, on 
account of road cess, and the Company is still so 
exempted. The District Board of Howrah or that ot 
Hooghly each, in conjunction with the other, have the 
right, under Section 41 of the Bengal Tramways Act, 
III of 1883, to purchase the Company’s property on the 
expiration of any period of seven years subsequent to 26th 
March, 1923. If purchased by the District Bqard of Howrah, 
the price to be paid, being equal to the value of the whole 
line, plus a bonus of 20 per cent, thereon; if purchased by 
the District Board of Hooghly, the price to be paid being 
the value of the whole Railway, plus a bonus of 15 per 
cent, on this value. 


ANALYSIS OF WORKING. 


Half-year ended . 


Capital outlay . . 
Gross earnings . . 
EarningH per mile 
per week .... 
Passenger earnings 
Goods earnings . . 
Net Profit .... 
Share of sorplns 
profit paid to 
District Board . 
Reserve Fund . . 
Dividend . • . . • 
Dividend rate per 
oeiit. per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

9,28,142 

1,05,121 

9,24,566 

1.05,244 

9,22,029 

1,18,620 

9,22.228 

1.33.324 

9,22,228 

1,52.615 

9,81,730 

1,66,294 

9,81,730 

1.73.521 

9.81.730 

1,78.355 

9,84,352 

1,91,349 

10,35,103 

1.84,342 

200 

64,483 

21,345 

32,490 

202 

72.570 

12,763 

26,984 

228 

79.158 

18.770 

37,563 

256 

87.641 

17,359 

40,447 

293 

1,04.439 

21.362 

21.922 

300 

1,05.180 

19.515 

24.972 

335 

1,13.169 

27.423 

27,865 

343 

1,14.955 

27,895 

29.597 

1 

368 

1,21,900 

36,676 

30.340 

354 

1,24,404 

21,210 

30,092 

75 

54.000 

9,500* 

342 

17.000 

9.600* 

3,220 

25,000 

9,188* 

' j 

4.109 ! 
27,000 ' 
9.187*; 

107 , 
13,000 i 
8,875*1 

953 

15,000 

8,875* 

1.92.2 

17,000 

8,625* 

j 

1 

816 

20.000; 

8,438* 

1,056 

1 21.000 

8.438* i 

977 

21,000 

8.438* 

4 

10.465 

1 

10,607 

4 

1 10,762 

4 

10.913 

4 

10,853 1 

4 

10.997 

1 

4 

11.315 1 

4 

11,658 

4 ' 
11.504 ; 

4 

11,369 

64-63 

78-63 

78-68 

68-66 

66! 

88-76 

97-86 

95-88 

90-87 1 

90-88 


• Less Tax. 
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KALIGHAT-FALTA RAILWAY CO., LD, 
Registered 1915. Directors—J. R. Walker, H. N. 
Thomas, P. J. P. Thomas, A. D. Addy, F. M. Wardle. 
Managing Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 30,00,000. Issued and sub¬ 
scribed—Rs. 19,50,000. Rs. 16,50,000 in 16,500 shares 
of Rs. 100 each, fully paid up, and Rs. 3,00,000 in 3,000 
shares of Rs. 100 each, fully paid up, subscribed by 
Government. Debenture Capital—Rs. 4,50,000. Rs. 3,00,000 
in 41 per cent, (taxable) bonds of Rs. 5,000 each (interest 
reduced to 31 per cent, on and from 1st October, 1944), 
redeemable at par on 30th September, 1953, with the 
option of repayment, at any time after 30th September, 
1939, in whole or part, at par on six months’ notice and 


Rs. 1,50,0(X) issued at par on 1st October, 1936, in 4 
per cent, (taxable) bonds of Rs. 1,000 each (interest 
reduced to 3l per cent, from Ist April, 1945), redeemable 
at par on 30th September, 1951, with the option of re¬ 
demption, in whole or part, at par at any time after five 
years, on six months’ notice. Interest payable on 31st 
March and 30th September. These debentures (both 
issues) are registered and are transferable by deed only. 
Accounts yearly to 31st March. Meeting February. 
Registration fee Re. 1 per deed. 

The Railway is on the 2' 6" gauge and is about 26i 
miles long. Its terminal stations are Majherat and Falta 
(Bengal). 

Purchase date 31st March, 1947, or on the Slst March 
in the last year of any subsequent period of ten years, on 
giving twelve months* previous notice. 


ANALYSIS OP WORKING. 


Year ended March 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Capital outlay . . 

23.67,995 

23,76,485 

23.76.605 

23.78,263 

23.78.452 

23.78.592 

23.80.626 

23.80,626 

23,80,626 

24.12.670 

Gross earnings . . 

Earnings per mile 

1,51.113 

1,59,993 

1,73.205 

1,80,431 

1.55.982 

1,63.716 

2.14.277 

3,00.386 

3,90.429 

5.39,816 

per week .... 

111 

117 

127 

132 

114 

119 

157 

220 

286 

397 

Passenger earnings 

1.06,257 

1.12.658 

1,24.706 

1,30,374 

1,23,371 

1,31.249 

1,81.288 

2,62.028 

3.48.385 

4,96. “iS? 

Goods earnings . . 

34,856 

41.243 

42.411 

43,695 

27.430 

28,472 

29,058 

32.287 

33,775 

29,254 

Net earnings . . • 

-30.688 

- -9,244 

1 -17.650 

-34,849 

-65,387 

- 17,785 

-26,827 

-13.020 

50,815 

45,7731 

Amount received 
from Government 

98.938 

1 

77,494 ' 85,900 

1,03,099 

1,33,637 

77.722 

87,038 

73,504 

9,888 1 


Dividend rate per 
cent, per annum 

3i* 


3i* 

3i* 

3i* 

3J* 

3i* 



2W* 

Carried forward . 





. 




Highest and lowest 
price of shares . 

96-88 

99-87 

95i-85 

93-88 

1 92-80 

93-86 

98i-87 

9li-R5 

97-9U 

100-96 


• Dividend paid, less income-tax and surcharge, etc., on receipt of the deficit from iho guarantor. 

Reserve Fund Rs. 34.584. 
t After providing for taxation Rs. 67,571. 


KATAKHAWALA BAZAR RAILWAY CO., LD. 
Registered 1915. Directors—J. R. Walker, H. N. 
Thomas, P. J. P. Thomas, K. L. Jalia, F. M. Wardle. 
Managing Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

Capital authorized—Rs. 10,00,000. Issued—Rs. 9,00,000, 
Subscribed—Rs. 8,91,100 in 8,911 shares of Rs. 100 each, 
fully paid up. Debenture Capital—Rs. 6,50,000 in 4 per 


cent, (taxable) bonds of Rs. 1,000 each, issued at par 
on 1st May, 19.3.5, was repaid at par on 31 st December, 
1944, and a new debenture loan was issued in 1945, 
carrying interest at 31 per cent, (taxable) per annum 
repayable on 31st December, 1959, with the option of 
repayment at par in whole or part at any time after 
3l8t December, 1949, on six months* notice. Interest 
payable on 30ih June and 31st December. The^e deben¬ 
tures are registered and are transferable by deed only. 


ANALYSIS OP WORKING 


Year onded March 


Capital outlay . . 
Gross earnings . . 
Earnings per mile 
per week .... 
Passenger earnings 
Goods earnings . . 
Net earnings . . . 
Amount received 
from Government 

Dividend. 

Rate per cent. . . 
Oarriod forward . 
Highest and lowest I 
price of shares . 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Rh. 

Bs. 

Rs 

Bs. 

Its. 

15,00,380 

46.208 

15,00,380 

42,301 

16.00,380 

48.542 

15,00,380 

63.764 

15,00.380 

53.565 

15.00.380 

64.269 

16.06.169 

68.564 

15,06.752 

97,740 

15.11.24J, 

1,21.952 

15,11.243 

U1.176 

38 

39,879 

6.308 

-2,734 

34 

35.772 

6.359 

-4.558 

39 

39.002 

9,361 

-2,072. 

43 

44,098 

1 9,616 

1 676 1 

1 1 

43 

42,725 

10.806 

826 

52 

61.540 

12.520 

6,06S 

56 

64.338 

13,698 

8,008 

79 

74.668 

22,768 

22,684 

97 

93,067 

28,760 

34,799 

89 

91.409 

19.283 

29,117 

33,923 

31.188 

3i* 

35,747 

31,188 

3i* 

33,260 

31,188 

1 30,512 ! 

31,188 
j W 

30,362 

31.188 

5i* 

25,123 

31,188 

W 

23,119 

31.127 

W 

8,604 

31,188 

ZH* 

34,799 

W* 

2,072 

31,188 

2U* 

95iS9 

99-94 

961-87 

i 93-88 

92-80 

1 93-87 

96-85 

93-85 

97i-90 

100-96 


• Dividend paid, less tax and surcharge, on receipt of the deficit from the guarantor. 
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RAILWAYS 


Accounts yearly to Slst March. Meeting February. 
Registration fee Re. 1 per deed. 

The Company owns a Railway of metre gauge from 
Katakhal, on the Bengal and Assam Railway near Silchar 
(Assam), to Lala Bazar, a distance of approximately 23i 
miles. 


The line is worked and maintained by the Bengal 
Assam Railway for 50 per cent, of the gross earnings. 

Purchase date 31st March, 1954, or on the Slst March 
in the last year of any subsequent period of ten years, on 
giving twelve months’ previous notice. 


MANDRA-BHON RAILWAY CO., LD. 

Registered November, 1913. Directors -V. F. Noel 
Paton, Sir Pursholamdas Thakurdas, K.B.E., C.I.E., 

Ambalal Sarabhai, Sir Chunilal V. Mehta k.c.s.1., II. F. 
Milne and the Government Inspector of Railways Circle 
No. 5, Bombay. Agents—Killick, Nixon & Co., Home 
Street, Fort, Bombay. Auditors—A. F. Ferguson & Oo. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 27,50,000 in 27,500 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 30th September. Meet¬ 
ing January. Registration fee 4 annas per share. 


This Railway is constructed to a light broad gauge 
standard connecting Mandra on the North-Western Rail¬ 
way between Wazirabad and Rawalpindi, and Bhon, which 
is approximately 46 miles distant in a south-westerly 
direction. 

Purchase dale Slst March, 1947, or on .the Slst March 
of the last year of any subsequent period of ten years on 
giving twelve months* notice. 

The Company has been served with a notice by Govern¬ 
ment of India to the effect that the line of the Company 
will be taken over by the Government from Slst March, 
1947. 


ANALYSIS OF WORKING. 


Year ended Sept. 

1936 

1937 

1938 

1939 

1940 

1 19« ! 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Be. 

1 I 

Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Oapital outlay . 

26,97,813 

27,59.304 

27,80,004 

27.82.604 

27,85,604 

27.88.804 

27.90.633 

27,90,633 

27,90.633 

27,90.633 

Gross earnings . . 
Earnings per mile 

1.98,223 j 

2,04,564 

1.66.624 

2.04.165 

2,06.044 

2,45,532 

3,09,995 

4.02,338 

3.60.461 

3,86,058 

per week . , , , 

82 j 

84 

69 

84 

85 

101 

128 

166 

149 

161 

Net earnings . , 
Rebate received 

1.15.803 1 

1,15,010 

1,18,111 

1,10,532 

1,18,303 

1,14.056 

1,09,633 

1,06,217 

I 95,418 

1,01,016 

from Government 

49.232 

49,104 

69,269 

65.542 

34.295 

24.659 

5,201 

2,11,667 

1,81.678 

1J96.078 

Dividend .... 
Dividend rate per 

1.16,875 

1.16.875 

1,16,875 

1,10,000 

1,16.875 

1,16,876 

1,10,000 

1,03,125 

96.260 

96,250 

cent, per annum 

44 

44 

44 

4 

44 

44 

4 

3i 

34 

34 

Carried forward . 
Highest and lowest 

3,144 j 

1,279 

2,515 

3.047 

4,475 

1,656 ^ 

1,289 

5,381 

2,549 

7.315 

price of shares . 

1034-91 1 

1 

1034-94 

102-97 j 

1024-91 

98-894 j 

106-97 ; 

78-73 

108M06 

1124-108 

113-106 


MAYLRBHANJ RAILWAY CO., LD. 
Registered 1915. Directors —J. B. Turnbull, P. N. 
Banerjee, K. C. Neogy, W. R. Elliot and the Government 
Inspector of Railways (iircle No. 1. Managing Agents - 
Hoare, Miller & Co., Ld., 5, Fairlie Place, Calcutta. 
Auditors—-Lovelock & Lewes. 


Capital authorized—Rs. 25,90,000. Issued and sub¬ 
scribed—Rs. 22,25,000 in 22,250 shares of Rs. 100 each, 
fully paid up. Accounts yearly to Slst March. Meeting 
usually December. Registration fee Rs. 2 per deed. 

The Company was formed to acquire the then existing 


ANALYSIS OF WORKING. 


Year ended March 

1936 

1937 

1938 

19J9 

1940 

1941 

1942 

1943 

1944 

19« 


Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bb. 

Bs. 

Bs. 

Bs. 

Bs. 

Oapital outlay . . 

24,73,234 

24,74,468 

24,74,481 

24,73,653 

24.79,183 

24,79,299 

24,79,758 

24,81,276 

24,81,468 

24.81,468 

Gross earnings . • 
Earnings per mile 

1,34,948 

1,33,454 

1,30,907 

1,38,258 

1,36,099 

1,26,376 

1,38,895 

1.50,045 

1.8L762 

1.91.3M 

per week .... 

37 

36 

35 

37 

37 

34 

37 

40 

49 

52 

Passenger earnings 

36,191 

38,297 

39,199 

40,599 

41,030 

40,287 

62,142 

61,597 

97,148 i 

99.914 

Goods earnings . . 

98,417 

94,853 

91,395 

97,367 

93,671 

85,802 

86,498 

88,448 

84,578 

9L387 

Net earnings . . 

89.775 

87,532 

89,670 

75,704 

77.615 

74,9294 

66,6804 

57,7051 

64,4214 

1 63,3^54 

Dividend. 

Dividend rate per 

77,875 

77,875 

77,875 

66.750 

66.750 

66.750 

66,750 

65,625 

55,625 

44,500 

cent, per annum* 

34 

34 

34 1 

3 

3 

3 

3 

21 


2 

Carried forward . 
Highest and lowest 

1.42,149 

1,51,806 

1,63.601 1 

3.376t 

4,2411 

2,4201 

2,3501 

4.4301 

3,2261 

2,0611 

price of shares . 

61-48 

74-57 

77-62 1 

79-72 

72-59 

67-64 

78-65 

76-71 

84-74 

01-84 


♦ Free of tax. 

t After repayment made against loans amounting to Rs. 1,69,179. 
t After repayment made against loans amounting to Rs. 10,000. 

I After providing for taxation-(1941) Rg. 33.411, (1942) Rs. 36,578. (1943) Rs. 42,494. (1944) Rs. 49,803. (1945) Rs, 64.725. 
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Mayurbhanj (Light) Railway and extend it to Talbund. 
The length of the existing line was about 33 miles of 2' 6" 
gauge connecting Rupsa on the Bengal-Nagpur Railway’s 
^ain line with Baripada, the capital of the Mayurbhanj 


MVMEWSINCH-BIIAIRAB BAZAR 
RAILWAYS CO., LI). 

Registered 1915. Direclt>rs -K. K. Foites, V. F. Noel 
Paton, Sir Bircn Mookerjce, Dr. Narendra Nath Law, M.A., 
B.L., ph.D., F. M. Wardlo, J. If. Willson. Managing 
Agents—Gillanders, Arbuthnot & (>).. Clive Buildings. 
Calcutta. Bombay Agents-—Killick, Nixon & Co. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized -Rs. 1,00,00,000. Issued and sub- 
scrihed-Rs. «6,00,000. Rs. 63,00,000 in 63,000 (iuaranlee 
shares of Rs. 100 each and Rs. 23,00,000 in 23,000 Rel)ate 
shares of Rs. 100 each, all fully paid up. Debenture 
Capital—Rs. 20,00,000 in 2,000, 4 per cent, (taxable) 
bearer bonds of Rs. l.fHM) each, issued at par on 1st 
February, 1935, repayable at par on 1st Ajiril, 19.5,5, with 
the option of repayment at any time after 1st April, 1940. 
on any interest date on six months’ notice. Interest 
payable on 1st April and Nt October. Accounts yearly 
to 31st March. Meeting February. Dividends in Feb¬ 
ruary and November. Registration fee 2 annas per share. 

The shar(‘s are divided into two classes, “Guarantee” 
and “ Rebate.” The former carry a guarantee from the 
Government of India of 3i per cent, per annum, and are 
a Trustee investment. 

The nett eartnngs of the Comf)any are divided betw'cen 
the Guarantee and Rebate shares in the proportion of 
63|ft6 and 23186 respectively. When the Rebate shares’ 
proportion of tlic nett earnings is less tlian 5 per cent, 

.\NATiYST8 


Year ended March 

1956 

1937 j 

1938 

1939 1 


Rs. 

Rs. 

Rs. 

Rs. 

Capital oiitliiy . . 

1.06.86.647 

1,07.14.120 i 

1.07,46,740 

1.07,51,248 

Cross earnings . . 

8,42.758 

9,25.251 

8,85,121 

10.67.063 

Kami rigs x^er mile 



per week .... 

162 

261 

168 

205 

Passenger earnings 

6,42,170 

5,96.729 

6,27,026 

6,77,725 

Goods earnings . . 

2.93.563 

3,22,254 

2,60.154 

3.83,618 

Net earnings . . . 

3.32,774 

3,69.540 

3.46.360 , 

4,18.942 

Percentage of 
working expenses 



to gross earnings 

50 

1 50 

50 

50 

Dividend rate per 
cent, per annum 
on Guarantee 


shares. 


4 

3i 

5 

Dividend rate per 
cent, per annum 



on Rebate shares 

Ah 

53.011 

4i 

: 5 

Carried forward . 

38.971 

69.621 

1 48,563 

Highest and lowest 

97-90* 

99-95* 

98i-84* 

100-951* 

price of shares 

96i-90t 

101-95t 

103i-88t 

1 l04-95i1 




• Guarantee. 


Stale (Orissa). The extension to Talbund is 38 miles, 
and was opened for traflic on 1.5lh July, 1920. 

Purchase dale 31st March, 1950, or on the 31st March 
in the last year of any subseiiuent period of ten years on 
giving twelve month’s notice. 


on the Rebate capital, the balance is paid as rebate by the 
Bengal Assam Railway up to a maximum of 23|R6 
of the nelt receipts derived from traffic interchanged by 
this Railway with the Mymeiisingli-Bbairab Bazar Railway 
Co., Ld. 

If and whenever the nelt receipts of the (Company for 
any year shall exceed the sum rcciuired to pay (n) the 
munagemeut expenses and (6) interest at 5 per cent, per 
annum on the share capital of the Company the excess 
shall he divided equally between the Company and the 
working agency; the share of the latter being further 
divisible between the working agency and the Secretary 
of Stale. 

The line is worked by the Bengal Assam Railway, 
and the cost is arrived at by taking the ratio of working 
expenses of the Bengal Assam Railway plus that of 
tlic Myniensiugh-Bbairab Railway to their joint gross 
(iarnings, or 50 per cent, of the gross earnings of the 
•!\Iymens’ngh-Bhairah Railway Co., Ld., whichev(;r is less. 

The (’oinpany’s line starts from Mymensingli and ends 
at Bhairab Bazar on the Bengal Assam Railway, a 
distance of 72 miles; it has two branches, the first from 
Couripore via Sharnganj (stations on the main line) to 
N»‘lrokona, 15 miles, and the second from Shamgunj tn 
Jheria Jhanjail, a distance of 13 miles. 

The land for the Railw'ay was acquired free. 

Purchase dale 31st March, 1948, or at the end of any 
subsequent period of ten years on twelve uiouilis’ notice 

OP WORKING'. 


1940 j 

1941 

1942 ' 

1943 

1944 

1945 

Rs. j 

Rs. 

Bs. 1 

Rs. 

R.s. 

Rs. 

1,07,82.628 ; 
11.57.866 1 

1.08,10 566 
12,34.984 

1,08.89.954 ' 
11,62,870 

1.08,88,940 

9,10,013 

1,08.38,940 

9.70.368 

1,08,88,940 

11,14.878 

222 

7.50.578 

3,93.335 

4.00,796 

238 
8.54 685 
3.84.605 
3,95,931 

221 ; 
7,62.427 
3.61.040 
3,68,169 

175 

6.49.951 

2.52.947 

3,25,815 

186 

6.64,121 

3,01.459 

3.47,807 

213 

7,91,5,11 

3 07 01S 

3,30,306 

50 

50 

60 

50 

50 

50 

43 

4i 

1 


33 

33 

43 

40.859 

99-85* 

102-90t 

49.790 

110-95* 

106-95t 

4J ! 

52.459 1 
109i-10.5* 1 
110-1041! 

4i 

60.024 

100-103* 

106-98+ 

4J 

73.831 

111-105* 

lio-iout 

70.13^ 

116-10^* 

! 113-1061 


t Rebate. 


PAOHORA-JAMNER RAILWAY CO., LD. Dadabhoy C. Btoacha. Agents— Shapoorji Godbole & Co., 

Registered 1915. Directors—Purushottam K. Godbole 50-56, Custom^ House Road, Fort, Bombay. Aui i ors 

(Chairman), Sir Jamsetjee jejeebhoy, Bart., A. H. Wadia, S. B. BilUmoria & Co. 
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Capital aulhorized-Rs. 18,00,000. Issued, subscribed 
and called up—Rs. 16,50,000 in 16,500 shares of 
Rs. 100 each, fully paid up; less amount due on 25 
shares forfeited Rs. 2,500 and amount due for calls Rs. 50. 
Debenture Capital—Rs. 1,50,000 in 7 per cent, bearer bonds 
of Rs. 1,000 each, issued at par in 1924, repayable on 30th 
September, 1940, but subsequently renewed at 5i per cent, 
interest. These debentures arc bearer bonds of Rs. 1,000 
each, redeemable at par on 31'=>t March, 1949, or on any 

ANALYSIS 


date after Isl October, 1945, after giving six months notice. 
Interest payable on 1st April and 1st October. Accounts 
yearly to Slst March. Meeting November. Dividends in 
January and October. Registration fee 4 annas per share. 

The Company was formed to construct a Railway 2' 6" 
gauge from Pachora to Jamner in the East Khandesh 
district of the Bombay Presidency, a distance of 34} miles. 

Purchase date 31st March, 1949, or on the Slst March 
in the last year of any subsequent period of ten years on 
giving twelve months* previous notice. 

►F WORKING. 


Hear ended March 

i937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 1 

1946 


Bb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 1 

Bs. 

Capital outlay . 

i7.97.079 

17,97,079 

17.97.079 

18,38.535 

18.38.906 

18,35,674 

18,35.674 

18,36.674 

18.35.674 

18,35,674 

Gross earnings . . 

62,761 

49,941 

48.638 

43.942 

69.«4 

86,652 

96.826 

1,21,037 ' 

1,51,807 

1,97,602 

Earnings per mile 





' 


67 

83 , 

108 

per week .... 

35 

27 

27 

24 

38 

48 

53 

Passenger eajriinge 

38.550 

37.327 

36..W3 

36,191 

64.488 

60,105 

59.558 

88,064 

1,18,126 1 

1,56.541 

Goods earnings . . 

24.201 

12,614 

12.066 

7.751 

15.006 

26,546 

37,268 

32,975 

33.681 ' 

41061 

Net earnings . . . 

47.139 

47,099 

27.534 

64.7341 

66,936 

56,004 

53.987 

48,868 

19,21811 

73,91211 

Rebate from G. I. P 


1 21,}47 



1 


' 

7.101 


Ry. 

36.729 

41,148 

18,190 

60,039 : 

42,739 

37,380 

23,912 ; 


Reserve Fund . . 




31.793 

3,544 




•n... 

74.135 

Dividend ... 4 

52,716 

49.201 

i 27,801 

20.850 

62,169 

67.403 

55,687 

24,369 

60,711 

Dividend rate per 


H 

i 2 








cent, per annum 

3i 

n 

4 , 

43 

43 

4< 


43 

Carried forward . 

3.497 

1.395 

i 1,128 

3.219 

14,442 : 

13,043 , 

11.343 

35,842 

4.349 

4.126 

Highest and lowest 


97-92 

1 








price of shares . 

99-96 

971-92 

96-71i ! 

72-60 ' 

993-581 

100-923 

1023-99 

1023-100 

100-92 




Reserve Fund 

Us. 70.000. 







t Includes Rs. 31,793 previously withheld by the O. I. P. Railway Administration, 
f Interim for 6 months. 

H After providing for taxation (3/45) Rs. 26.500, (3/46) Rs. 9,200. 


SARA-SIRAJGANJ RAILWAY CO., LD, 

Registered 1913. Directors—A. J. Elkins c.n.E., 
V. F. Noel Paton, Sir Bircn Mookerjee, Dr. Narendra 
Nath Law, m.a., b.l., ph.D., F. M, Wardlc, Neil Brodie, 
J. H. Willson. Managing Agents—Gil landers Arbulhont 
& Co., Clive Buildings, Calcutta. Bombay Agents— 
Killick, Nixon & Co. Auditors—Price, Waterhouse, Peat & 
Co. 

ANALYSIS 


Capital authorized—Rs. 1,10,00,(XK). Issued and sub¬ 
scribed—Rs, 95,(X),000 in 95,000 shares of Rs. 100 each, 
fully paid up. Accounts yearly to Slst March. Meeting 
December. Dividends in February and December. Regis¬ 
tration fee 2 annas per share. 

This Company operates a Railway 5' 6" gauge, from 
Ishurdi (Bengal), on the Bengal Assam Railway near 
Sara, to Sirajganj, with an extension to Mahadcopur 
(about 54 miles), 

OF WORKING. 


Year ended March 

1936 

1957 

1938 

1939 

1940 

isn 

1942 

1943 

1944 

1945 


Bs. 

Bs. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Capital outlay 

98.11,238 

97,99.815 

98.31.307 

98.58,364 

99,14,475 

99.82 833 

99,77,210 

99.80.619 

99.87.199 1 

1 00 .Wdix 

Gross earnings . . 

7,98.435 

8,82,301 

8,29,409 

8.67,370 

9,10,287 

9.53.112 

9.66,126 

8.39,008 

10,94,328 

15!6i'306 

Passenger earnings 

3,74,618 

3.95.392 

4.51,504 

4,68.966 

5.08,393 

5.46,790 

5.38,036 

5,52,055 

7,05,960 

11,48'697 

Goods earnings . . 

4,20,300 

4.84.687 

3,^5,873 

3,93.087 

3,98.568 

4,02.606 

4,24.525 

2,84,353 

3,85,996 

4,09 914 

Net profit .... 

4.30.029 

4.34,955 

4,35.102 

4,55,109 

4.35,310 

4,48,559 

4,28,484 

4.23.188 

4.25.584 

4.47.6^ 

Government's share 
of*8urplu8 profits 









16,421 

1.32,053 

Rebate' recoverable 
from Government 
of India .... 

86.303 

43.537 

70.006 

61.859 

33,461 

14,502 

8,980 

72,636 


Dividend. I 

4,27.600 

4.27.500 

4.27,500 

4.75.000 

4.27.600 

4,51,250 

4,27,500 

4.27,500 

4,27,600 

4,27,500 

Dividend rate per 
cent, per annum 

43 

43 

6 

43 

49 

43 

43 

4} 

43 

Carried ' forward . 

99,830 

1.07,285 

1,14,887 

94,996 

1.02,806 

1,00,115 

1,01.096 

96,784 

94,861 

1,14.906 

Highest and lowest 
price of shares . 

98-88 

104-94 

103-96 

103-99 

103-90 

108-96 

106-93 

110-90 

llOi-106 

115-107 
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The Secretary of State is entitled to purchase the line 
on the 30th September, 1946, or on the 31 si March in the 
last year of any subsequent period of ten years, on giving 
twelve months’ notice. The price fixed is a sum equal 
to 25 times the average nett earnings of the Railway 
during the three years immediately preceding the date 
on which the contract shall be so determined, subject to 
a maximum of 20 per cent, in excess of the total capital 


expenditure to date, and, a minimum of that expenditure. 
The line is worked by the Bengal Assam Railway.^ 

The Government of India took over the company’s line 
on the 30th September, 1946, and the company went into 
voluntary liquidation on the 18th December, 1946. 
Liquidators J. W. Easson and S. Bose both of 8, Clive 
Street, Calcutta. A first distribution of Capital at the 
rate of Rs. 115 per share was paid to shareholders 
registered as at 7th February, 1947. 


SHAHDARA (DEIJHI).SAHARANPUR LIGHT 
RAILWAY CO., LD. 

Registered 1905, construeted under the Indian Tramways 
Act of 1886, worked under the Indian Railways Act, 1890. 
Directors—T. Leslie Martin, F. M. Wardle, Government 
Director (ex-officio), A. J. Elkins, A. P. Benthall. 
Managing Agents—Martin & Co., 12, Mission Row, 
Calcutta. Auditors--Lovelock & Lewes. 

Capital authorized—Rs. 39,00,000. Issued and subscribed 
—Rs. 15,00,000 in 15,000 Ordinary shares of Rs. 100 each, 
fully paid up. Debenture Capital—.£200,000 (Rs. 30,00,000) 
Debenture Stock (Managed by Ogilvy Gillanders & Co., 
London) carrying interest at the rate of 4i per cent, per 
annum, redeemable at any time after 25th May, 1928, on 
six months* notice. Interest payable on 1st January and 
1st July. These debentures are registered and are transfer¬ 
able by deed only. Accounts half-yearly, March and 
September. Meetings November and May. Registration 
fee Re. 1 per deed. 

This Light Railway, 2' 6" gauge and approximately 924 
miles in length, runs from Shahdara, on the East Indian 
Railway, four miles from Delhi, to Saharanpur, the Junction 
of the Oudh and Rohilkhand and North Western State 


Railways. Under their agreement with the Company, the 
Government of the United Provinces are entitled to one- 
half of the net profits at the close of each year in excess of 
4 per cent, on the paid-up capital of the Company, 
inclusive of debentures. The Company has a free grant 
of land, for a single broad gauge railway, in view of 
the possible conversion of the present Light Railway to 
broad gauge. 

Government have the option, by giving twelve months’ 
previous notice, of acquiring the properly in April, 1948, 
or at the expiry of any subsequent period of seven years, 
the price being fixed at 25 years* purchase of the average 
annual profits to the Ompany, for the preceding three 
years, subject to a minimum price of the actual capital 
cost of the line, and to a maximum of 25 per cent, in 
excess of that sum. Should the Government decide |o 
convert the Light Railway into broad gauge, and in the 
event of Government and the Company failing to agree 
regarding finance. Government have the right to acquire 
the property, at any time, by giving twelve months’ notice, 
and in this contingency the price is fixed at 25 per cent, 
above the actual capital expenditure on the line. 

The Debenture-stock forms a first charge upon all the 
property and interests of the Company. 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1946 

Sept. 1945 


Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Oapital outlay . . 

51,50.003 

51,46.394 

51.86,628 

50,37,185 

62,84,214 

52.84.218 

63.40.339 

54.79.663 

54.83.618 

66.42.138 

Gross earnings . . 
Earnings per mile 

6.50,342 

6,01,946 

6,91,374 

6.96,988 

8,07.273 

9,74,834 

9.83.087 

11,84,226 

10,47,214 

12,77,639 

per week .... 
Passenger earnings 

270 

250 

287 

289 

334 

409 

406 

493 

435 

631 

2,90.196 

3.62,870 

3,16,221 

4,19.899 

4,13.938 

6,25,658 

6.93,379 

7,83,427 

7,07.312 

8,96,711 

Goods earnings . . 

3,56,797 

2,31,546 

3.66.564 

2.67,776 

3.85.712 

3,45,091 

3.78,067 

3.95,701 

3,27,667 

3,78,342 

Not Profit .... 

2,53 A97 

1,86,714 

1.91,696 

2,52,772 1 

1,75,768 

2,38,890 

2,90,183 

2,90.701 

2,45.838 

3,66,545 

Reserve Fund . . 
Government's share 

3.42,500 

90,000 

80,000 

1 ,20.000 

80.000 

80,000 

1 ,00,000 

80,000 

80.000 

1,70.000 

of surplus profits 

1,02,844 

50,389 

52,626 

88.367 1 

3L766 

80,783 

1.00,499 

1.01,144 

82.817 

1,34,736 

Dividend. 

Dividend rate per 

59.375* 

47,500* 

57,422* 

45.938* 

55,469* 

70.469* 

79,687* 

93,281* 

78.281* 

76,875 

cent, per annum 

10 

8 

10 

8 i 

10 

12 t 

14t 

16t 

14t 

14t 

Oarried forward . 
Highest and lowest 

26,657 

25,482 

27,130 

25.597 

1 

34,140 

41.778 ' 

61,776 

68,051 

72.791 

47,725 

price of shares . 

159-143 

179-168 

180-165 

176-163 

200-173 

216V201 

227-110 

2263-220 

233-218 

246-222 


•Leas Tax. tliicludoB Bonus. 


SIALKOT-NAROWAL RAILWAY CO., LD. 

The Government of India having taken over the Company’s 
line on the 26th April, 1946, the Company went into 


voluntary liquidation. Liquidators—Messrs Killick, Nixon 
& Co., Home Street, Fort Bombay. The first payment 
of distribution in liquidation has been made at Rs. 119 
per share on 2l8t May, 1946. 
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TEZPORE-BALIPARA TRAMWAY COMPANY, LD. to 31st December, 1947, and the rate of interest reduced 

RcRistercd on 2nd October, 1H93, and worked under the to per cent, from Isl September, 1937. Interest pay- 

Indian Railways Act, IX of 1890. Directors H. N. able on SQth June and 31st December, These debentures 

Thomas, P. J. P, Thomas, P. H. Williamson. Agents— are registered and arc transferable by deed only. Ac.- 

McLeod & Co., Ld., 28, Dalhousie Square, Calcutta, counts half-yearly. March and September. Meetings 

Auditorsi Lovelock & Lewes. July and January (following year). Registration fee 

Capital authorized, issued and suhsciibi'd—Rs. 4,00,000. Rs. 2 per deed. 

Rs. 1,75,000 in 1,750 Ordinary shares of Rs. 100 each. The Tramway, 2' 6" gauge, luns from Tezpore on the 
and Rs. 2,23,000 in 2,250, 6 per cent, (tax free) Preference Brahamaputra in the Darrang District of Assam, to Balipara 

shares of Rs. 100 each, fully paid up. Dividends are non- (about 20 miles). The Company is allowed the free use 

cumulative, but these shares carry preferential claim to of Government land, and as from Septcinbc^r, 1910, the 

repayment of capital. Dchcniuie Capital—Rs. 80,000, Secretary of State, on giving twelve months’ previous 

now outstanding Rs. 50,000 in 6 per cent, (taxable) dc- notice of his intention, has the option of purchasing the 

benturcs of Rs. 100 each, issued at par in 1911 as bearer Company’s property at intervals of seven years. The 

bonds but converted into registered bonds on 3rd Febru- purchase price is fixed at the value of the property as 

ary, 1931, and were repayable at par in December, 1938. a dividend-paying investment together with an additional 
The date of repayment of these debentures was extended bonus of 20 per cent, on that value. 


ANALYSIS OP WORKING. 


Half-year cndtMl . 

Sept. IQ/JO 

Mar. 1941 

Sept. 1941 

1 Mar. 1942 

|sept. 1942 

Mar. 1943 

Sept. 1943 i 

Mar. 1944 

Sept. 1944 

' Mar 1945 


Rs. 

Rs. j 

Rs. 

' Rs. 

Rfl. ' 

Rs. 

Rs. ' 

Rs. 

Efl. 

Bb. 

Capital outlay . . 

4,37.240 

' 4.87,240 

4.87.240 

1,87.240 

4.87,240 : 

4,87,240 

6,17.837 ' 

5,41.779 

1 

j 5.41,779 

1 4.45.578 

5.41,779 
6.99 530 

1 -^5 

Gross earnings . . 

• 89,722 

1 85,197 

97.535 

91.822 1 

1,16,022 

1,91,086 

2,02.705 1 

2.25.783 

Earnings per mile 
per week .... 

i 

1 172 

1 1 

I 163 1 

187 

1 

176 1 

223 

367 

3R9 

431 

857 

Passenger earnings 

I 25,420 

1 30,134 

24,655 

35,090 1 

42 054 

83,215 

82.348 , 

96.867 

‘ 55.655 

67!332 

Goods earnings . . 

45,697 

47,663 

56.374 

54.897 ' 

68.708 

80,646 

1,17,142 

1,24,615 

3.88,100 

6.28198 

Net earnings . . 

20.189 

1 16.2vS8 

20,426 ' 

14.436 ' 

15.739 

54,611* 

37,705* 

48,136* 

86,811* 

1.47.621 *t 
1.54.8.50 

Reserve Fund . . 

20,000 

16,000 

20.00(J 

15,000 ! 

15.000 

30,000 

34.200 , 

38.800 

1 

1.03,46R 

Dividend on Ordi¬ 
nary shares . 




1 

1 

8,750 



Rate per cent, 
per annum 

2.174 


i 

j 

i 


10 



. i 


Carried forward . 

2,732 

3,168 ' 

2,594 j 

3,333 

12,444 

15,949 

’‘25i285 

8,628 

1,399 

Highest and lowest 
price of shares . j 

60 

60 

60 1 

60-50 j 

60 

50 

60-50 

70-60 1 

1 

85-70 ; 

85 


Reserve Fund Rs. 1,00,000. ’After providing for taxation- (3/45) Rs. 36,000. (9/43) Rs. 38,000, (3/44) Rs. 37,000, (9/44) Rs. 2,00,750, 
(3/45) Rs. 3,96,250. t rncludes Hs. 10,000 transferred from Reserve. Fund. 


VVVEH SIND IT(;HT RAILWAYS, 
JACOBARAD-KIJSIIMORE FEEDER, LD. 

The Government of India having taken over the 
Company’s line on the 3Isl March, 1945, the (Company 


went into voluntary liquidation. Liquidators—R. H. 
Martin, F. T. M. Day, and C. B. Meyer, Corner of Bunder 
Road and Dunolly Road, Karachi. 



















SECTION IV-COAL, 


AUJAI COLLIERIES, LD. 

Registered 1925. Directors—A. L. Cameron, G. Morgan, 
CJ.E., C. A. Carmichael, D. H. Macpherson. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,50,000. Issued and subscribed 
—Rs. 5,25,000. Rs. 3,50,000 in 35,000 Ordinary sliares of 
Rs. 10 each, fully paid up and Rs. 1,75,000 in 3,5(X), 6 
per cent, non-cumulatlve Preference shares of Rs. .50 each, 

capital. Accounts yearly to 31st January. Meeting, July. 
Registration fee Rs. 2 per deed. 

The Company holds on lease an area of 616 bighas in 

ANALYSTS ( 


Mouzah Kanklioya, Pargannah Kantanagar, Burdwan 
(Bengal) containing Rana Seam, Grade Selected B. This 
area is worked by the Company’s Adjai II Colliery on a 


contract basis. The Company has also (in 1944) taken a 
short lease of Junkundar Quarry, near Barakar (Behar) 
which is being worked by contractors by open cut methods. 

Balance Slieet as on 31 st January, 1946 ;— 

Rr. Rb. 

Capital 5,25.000 (Jross ITlock . 13.64,166 

Sniulrv LiatiilitiCH 15.24,964 Loss Depreciation 3,83,966 

irooL and iiosb - 

Acroiint 63.151 Nett Block ... 9,80.200 

Liiiuid AsHcta .. 11,32,915 


Total . 21.13.115 Total 21.13.115 


K WORKINO. 


Year ended Jan. . 

1937 

1938 

1939 

1940 ! 

1941 

1942 

1945 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

101 

2.080 


I 


. 



3,94,359 

20,49,0b3 

Stock . 



! 



I 


6,883 

Profit. 

-?.028 

868 

i,B92 

1,021 1 

1 

5,094 

1,710 

987 ' 

6,874 

1.07.762 

4.05,766* 

Depreciation . . . 
Dividend .... 
Dividend rate per 

. 

1 ...UJ 

; 


10,000 

3.53.184 

1 35.000 

1 





I . 

1 




cent, per annum 
Carried forward . 
Righest and lowest 

1 

95,140 

94,272 

- 92.380 

-91.359 i 

-86.265 i 

1 

84,555 

- 85,568 i 

-76,694 ' 

’*10.569 

1 32-10 

1 10 

i 7.651 

j 39-27 

price of shares . 

5 

5-4 

4 

4 ' 

Nom. 

Nom. 

1 1 

Nom. 

Nom. 


■* Alt<‘r t>i’o\i(ling for taxation (1,46) Hs. 7.25,000. 


amal(;amated coalfields, ld. 

Registered 1924. Directors—C. W. Miles, D. P. 
Dunclerdale, J. Aitken, K. P. Goenka, G. C. Bangnr. 
Managing Agents—Shaw Wallace & (>i., 4, Bankshall 
Street, ('alcutta. Auditors—Price, Waterhouse, Peat & Co. 

(Capital authorized—Rs. 3(),00,0(X). T.s.sued and 
subscribed-Rs. 12,75,000 in 1,27,.500 Ordinary shares of 
Its. JO e.'irh. fully ]).iifl u]). Accounts hali-yeaily, 
September and March. Meetings February and August. 
No registration fee. 

The Company’s properties aggregalng 9,053.59 acres; arc 
situated in the Pcnch Valley district of the Central Pro¬ 
vinces, north of Nagpur, and about 450 miles from Bombay. 
The Pencil Coalhclds are particularly well placed in 
respect to the requirements of Bombay and Indore 
markets. 


During August, 1946, the authorised capital of the 
('ompany was inei’ea.sed to its present figure by llic 
creation of 1,80,000 additional shares of Rs. 10 each. 
The issued and subscribed caiiilal was also increased to 
its present figure by the issue of 10,(K)0 new Ordinary 
shares of Rs. 10 each at a premium of IK 40 pm’ shar*'. 
These were ofl'ercd to tlie cx'^ting shareholders in iiro- 
portion of the existing shares held. 

Balance Sheet as on 31st Mareli, 1946 : - 


Rs. Hb. 

Capital 11,75.000 (Iiosh tilock ..34.13.749 

RchcrNL* Fuiiil . 6.75.000 l)cpiei‘iati»)o 19,23,749 

Otlier Fiimls 3.77.500 * 

Sundry Tiiabilitios 16,21,685 Nett Block l4.^,(W0 

Brofit. and Loss Ijuiuid Assets 25,80,184 

Account . 2,20.999 

Total 40.70,184 Total • . 40.70,184 


ANALYSIS OF WORKING. 


Half-year ended . 

Raisings (In tons) 
Despatches (in tons) 


Sales . . . 

Stock . . . 

Profit . . . 
Depreciation 
Reserve . . 
Dividend . • 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares. 


Sept. 1941 

\ 

.Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

1 Mar. 1944 

Sept. 1944 ' 

Mar. 1945 Sept. 1945 

[ Mar. 1946 

249.945 

249,693 

263,211 

I 287.485 

288,758 

287,485 

249,778 

250.170 

244,521 

246,722 

i 268,664 ! 

1 267,822 

312.351 
313.616 , 

308.086 

305.751 

1 285,011 I 314,258 

1 286,790 : 314.038 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. : 

Rs. 1 

Rs. 

i Bs. 

1 B8. 

10,49,025 

11.627 

1.51.623* 

54.709 

’"88,125 

I 12,46,524 
j 7.052 

1,58,995* 
45,227 

1,02,813 

13,28,821 

7,974 

1,66.903* 

46.073 

1,17,500 

11,94.540 

11,219 

1,54,648* 

44.931 

4.590 

1,17,500 

14,02,006 

2,257 

1.61,617* 

48,524 

1,17,500 

20,90.009 

7,715 

1 1.73,236* 

34.219 

1 40.000 

1 1,02,813 

30,77.5V() 1 
1,807 ' 
2.64.961* 
40,344 i 
1 ,10,000 ; 
1,17,500 ! 

34,10.902 

18,291 

3,13.951* 

52.2.39 

1,25,000 

1,32.187 

I 30,94.659 

1 6,255 

2,62,566* 

, 61,tV6 

‘ 75,000 

1,32,187 

1 

' 34,00.084 

8.432 
3,25,008* 
i 1,19.826 

! 50,000 

i 1,46.875 

1 

15 

16,185 

m 

27,140 

20 

30.550 

20 

18,177 

20 

13,770 

17i 

9,974 

90 
7,091 j 

22 ^ 

11,615 

22 i 

IS.’Bl? 

j 

25 

1 24.124 


29-26i 

26^251 

35i.27i 

432-351 

49H2ii 

52H32 j 

54j-44^ 

618-50 1 

60-548 


• After providing for taxation- (9/41) Rs. 48.4.56, (.5/42) Rs. 96..'».51, (9/42) Rs. 1.02.073, (3/43) Rs. 25,593 (9/43) Rs. 

(3/44) Be. 5,56,000, (3/45) Rs 6,51.072. (9/45) Rfl. 3.95.000, (3/46) Rs. 3,57,681. 


79,967. 
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COAL. 


ASSOCIATED LAIKDIH COLLIERIES, LTD. 

Registered 1946. Directors—Sir Indra Singh, D. P. 
Khaitan, S. M. Basu, J. K. Mitter, Sardar Ajab Singh, 
P, Mukherjee, B. K. Maitra, K. L Dutt. Managing 
Agents—^K. L. Dutt & Co., Ltd., 11, Clive Street, Calcutta. 
Auditors—N. Sarkar & Co. 

Capital Authorized—Rs. 15,00,000. Issued and sub¬ 
scribed—Rs. 8,00,000 in 80,000 Ordinary siiares of Rs. 10 
each, fully paid up. Accounts yearly lo Slst March. 
Registration fee Re. 1 per deed. 

The Company acquired :— 

(a) The West Burrakar Coal Company’s Begunia West 
Colliery consisting of 100 highas of coal land in Mouza 
Banderchua. In this colliery there is a total estimated 
reserve of 20 lacs of tons of Laikdih seam coal; including 
the adjacent 35 bighas of land. When properly developed 


this colliery is expected to give an output of 80,000 tons 
per year and its life is estimated at 25 years, on that 
basis. 

(b) (i) Lower Badjna Coal Company’s Lower Badjna 
Colliery consisting of 125 bighas of coal land in Mouza 
Barnigara. (ii) Central Badjna Coal Company’s Central 
Badjna Colliery consisting of 25 bighas in Mouza Luyadih. 
Total coal deposits in the properties are estimated at 25 
lacs of tons. The coal from these collieries is 
specially suitable for the Railways. An annual raising 
target of 72,000 tons can be easily reckoned after the 
property has been sufficiently developed. The life of this 
group is estimated to be 25 years. The Management has 
recently acquired further 305 bighas of coal bearing 
land contiguous to the properties on 999 years’ lease. 

All the above collieries are under P. S. Nirsha, Pergona 
Pandra, in the district of Manbhum, Behar. 


BANSRA COAL CO., LD. 

Registered 1908. Directors—J. F. Elton, IT. C. Waters, 
TIorendro Kristo Dutt, Managing Agents—Kilbum & Co., 
4, Fairlie Place, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 5,00,000. Issued and subscribed 
—Rs. 1,92,495 in 38,499 shares of Rs. 5 each, fully paid 
up. Accounts yearly to Slst March. Meeting September. 
No registration fee. 

The Company’s properties which are situated (in Bengal) 
in the Raneegunge Coalfield are connected up with the 
East Indian Railway, They comprise 3,394 bighas in 


mouzahs Toposi, Bansra, Dhusal and Bajapli. The only 
property at present worked is the Toposi; the royalty 
payable is five annas a ton, subject to a minimum of 


Rs. 6,000 per annum. 

Balance Sheet as on 31st March, 1946 :— 

Kh. Its. 

Capital ... ... 1,92.495 Gross Block ... 5,11.261 

Beservo Fund ... 1,78,836 Less Doprociation 3,43,487 

Sundry Tjiabllities 1,37,985 - - 

Nett Block ... 1.67,774 

Liquid Assets 1,21,139 
Profit and Loss 
Account ... 2,20,403 


Total ... 5.09,316 Total ... 5.09,316 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 : 

1942 

1943 

1944 

1945 

1946 

Baisingi (in tons) 

40,563 

41,039 

42,278 

45,803 

44,437 

34,219 

27,074 

18,369 

7.056 

13,848 

Despatches (in tons) 

46,123 

40.928 

39,965 

46,222 

40.867 

38,531 

26,661 

20,936 

6,906 

13,628 


Rs. 

Ba. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Sales. 

2.52.661 

2,09,197 

2,07.577 

2.36.105 

1,85 802 1 

2,18,606 

1,44,635 

1 1,37,888 

79.033 ' 

1.62.749 

Stock. 

6,163 

7,001 

16,145 

13.255 

29,128 

13,095 

13,743 ! 

! 1,143 

3,409 

-48,853 

Profit . 

3.125 

1.235 

10,149 

9,872 

; 2,853 1 

9,330 

-11,164 1 

: -85.140 

-C5,872 

Depreciation . . . 

3,805 

3,880 

6.631 j 

6.698 ! 

I 6.729 

6,775 

6,784 

6.784 

4.464 ' 

3,953 

Carried forward . 

-125 1 

-2,770 

748 

3,922 ^ 

, 46 1 

2,601 

16.347 

-1,07,271 1 

-1,67,597 1 

-2,20,403 

Highest and lowest 
price of shares . 

1 

4i-2i ; 

61-3 


7i-2i 1 

6i-3 ! 

5-33 

6i-4 

i 

1 

10J-5i 

16-7F 

143-83 


BENGAL BHATDEE COAL CO., LD. 

Registered 1906. Directors—H. D. Oumberbatch, Kanai 
Lall Jatia, George Morgan, C.I.E., C. A. Carmichael. 
Managing Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 4,50,000. Issued and subscribed 
—Rs. 4,49,350 in 44,935 shares of Rs. 10 each, fully paid 
up. Accounts half-yearly, June and December. Meetings 
November and May. Registration fee Rs. 2 per deed. 

The Colliery is in the Manbhoom district of the Jherria 
field (Behar). The property covers an area of 370 acres, 
which includes the villages of Bhatdee and Teturia. There 
are three seams, of which the bottom (known as the 


Mohuda or Murulidih seam) consists of selected grade coal 
and the top seam consists of grade I. Since the half-year 
ended June, 1934, the Colliery has been worked on contract, 
and both seams are now being worked. 

Balance Sheet as on 30th June, 1946 


Ba. Bb. 

Capital ... 4,49,350 Gross Block ... 8,49.159 

Reserve Fund ... 30,000 Less Depreciation 4,37,958 

Biiudrv Liabilities 50,655 —.- 

Profit and Loss Nett Block ... 4,11,201 

Account 14,524 Liquid Assets ... 1,33,308 


Total ... 5,44.509 


Total ... 6,44,509 
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ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Deo. 1942 

June 1943 

Deo. 1943 

June 1944 

1 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Be. 

Bs. 

Rs. 

B0. 

Sales. 



. 







_ 

Stock 






..... 





Profit . 

6,224 

5,696 

6.774 

5,797 

5,828 

35,236 

34,518 

26.238 

21.166 

36,982 

Depreciation . . . 

298 

298 

298 

298 

298 

298 

15,840 

10,298 

10,400 

15,000 

Reserve Fund . . 

.«.••• 

•easts 


•••••• 



10.000 

1 10,000 

10,000 

Dividend. 


•••••• 




••M 

11,234 

11,234 

11,234 

11,234 

Dividend rate per 
cent, per annum 


IUm* 

SiiaM 

-28,608 



6 

6 

5 

6 

Carried forward . 

-H4,981 

- 39.583 

-34,107 

-23,078 

11,860 

9,304 

4,011 

3.542 

3,290 

Hlirhest and lowest 
price of shares . 


3-23 

3-28 

5-3 

7^ 

lU-n 

1 16Hi 

19i-13J 

193-173 

181-153 


Thero is a contingent liability of Rs. 64,940 in respect of interest uncliarged by Managing Agents. 


BENGAL COAL CO., LD. 

Registered 1844. Directors—A. L. Cameron, Kanailall 
Jatia, Adamjee Hajee Dawood, Gokulchand Bangur, 
Rt. Hon’ble Lord Sinha of Raipur. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 40,00,000^ 
in 40,000 sliares of Rs. 100 each, fully paid up. Accounts 
half-yearly, April and October. Meetings, September and 
March. Registration fee Rs. 2 per deed. 

The Company’s properties (situated partly in Bengal and 
partly in Behar) cover a large area extending from 
Raneegunge to Rajhara, and contain very consider¬ 
able reserves of coal. The actual area of coal-bearing land 
amounts to 50,000 acres, but the Company has rights over 
a total of 90,000 acres, mainly in the Raneegunge coal¬ 
field; it has properties also in Giridih, Palamow, Jherria 
and Hutar fields. 

The Collieries in the Raneegunge field arc 

1. Seetalpore. No. 3 Pit. 5. Parhelia. 

2. Seetalpore. No. 4 Pit. 6. Banksimula. 

3. Sodepore. 7. Do Nos. 7 and 8 Pits. 

4. Poidih, 8. Do 11 and 12 Pits. 

These collieries mine selected grade coal from the 


Sanctoria, Deshergarh, Poniati and Koithi seams of the 
Raneegunge series. 

9. Chanch Colliery, working the Chanch scams of 

the Biirrakur series, produces a good coal, 
probably equal in value to the best Jherria. 

10. Murulidih, works one of three scams in the 

west of the Jherria field. This is a selected 
grade coal and is known as Murulidih or 
Moliuda bottom seam. This coal is in the 
Raneegunge series and has the characteristics 
of Deshergarh coal. 

11. Rajhara Colliery. 

The properties are mostly held under permanent leases. 
The Company derives income as royalties from subsidiary 
coal companies, and from properties leased out to indepen¬ 
dent concerns. 


Balance Sheet as on 30th April, 1946 : 


Ks. 

Capital ... 40,00,000 

Reserve Funds 61,00,000 
Reserve for 

Taxation ... 68,50,175 
Other Funds ... 8,51,950 

Sundry Liabili¬ 
ties ... 1,49,32,573 

Profit and Loss 
Account ... 10,69,749 


Rs. 

Gross Block ... 2,79,71,278 
Less Depreciation 2,00,24,669 

Nett Block . 79.46.609 
Liquid Assets . 2,58,57,838 


Total ... 3,58,04.447 Total ... 3,38,04.447 


ANALYSIS OF WORKING. 


Half-year ended 

Oct. 1941 

April 1942 

Got. 1942 

April 1943 

Oct. 1943 

April 1944 

Oct. 1944 

April 1945 

Oot. 1945 

Ai)I. 1946 

Raisings (in tons) 

777,598 

975.692 

879,111 

933,626 

784,398 

762,537 

733,283 

810,616 

703.721 

684,750 

Despatches (in tons) 

1,066.157 

1,040,189 

t041.988 

1.174,567 

988,661 

913,398 

1,190,749 

1,355,160 

1,361,764 

1,216,363 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Sales. 

43,24.904 

46.68.457 

66,92,507 

64,12,861 

78,05,333 

98,95,236 

1.64.80,717 

1.96,38.m 

1,96,U,884 

1,81,82,907 

Sundry receipts in¬ 
cluding Royalties 

3,76,113 

3.91,085 

2,52,531 

3,62,567 

3,56^ 

3,78,365 

4,51.088 

4.90.4<0 

6.03,453 

5,54.798 

Stock . 

6i97,412 

8.10.294 

3.07.126 

6,54,551 

1,63,614 

5.32,586 

7.87,771 

7,47,726 

4,47,831 

8,31.384 

Profit . 

14,961550 

11,93,122 

16,14,864 

21,46,276 

15,60,349 

26,30,419 

51,49,1913 

52,55.637 

38,28.765 

37,10.668 

Depreciation • . 
Reserve Funds . • 
Other Funds (taxa¬ 

3,00,000 

3,00.000 

3.00.000 

3.00,000 

3,00,000 

3,00,000 

3.00,000 

3,00,000 

3,50,000 

4,00,000 

tion, etc.) . . . 
Dividend .... 
Dividend rate per 

7,00,000 

5.50,000 

9.60,000 

14,00^3 

9,25.000 

17.66,374 

41.25.000 

42.30,000 

28.00,000 

24,85,000 

4.80.000 

4.00.000 

4.80.000 

4,00,000 

4.80,000 

4,80,000 

6,40,000 

7,20.000 

7,20.000 

8,00.000 

cent, per annum 

24 

20 

24 

20 

24 

24 

32 

36 

36 

40 

Carried forward . 
Highest and lowest 

2.74,632 

2,17,754 

1,02,618 

1,48,891 

1,04,240 

1,88,285 

2,72.478 

( 

2.78.116 

2,36,880 

2,61,749 

price of shares . 

390-34U 1 

423-358 

386-348 

482-380 

533-439 

620-520} 

690-600 

728-626 

780-659 

908-750 
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BENGAI^NAGPUR COAL CO., LD. 

Registered 1890. Directors—H. D. Cumberbatch, 
M. L. Kheinka, H. D. Varma. Managing Agents— 
Andrew Yule & Co., Ld., 8, (^live Row, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 3,37,500. 
Rs. 2,25,000 in 22,500 Ordinary shares of Rs. 10 each, 
fully paid up, and Ks. 1,12,500 in 1,125, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, June and December. 
Mceling.s, Decenib(^r and May. Registration fee Rs. 2 
per deed. 


The Company’s property is situated in Mouaa 
Bliuggutdih, District Jharia (Behar), and comprises an 
area of 1,.371 bighas conlatning Nos. 10, 11 and 12 seams of 
selected and first grade coal. 

Since December, 1936, the 11 & 12 seams have been 
worked by Contractors. 

Balance Sheet as on 30th June, 1916 : - 


Rs. 

Capital ... 3.37.^0 

Reserve Funds . . <1.22.0(10 
Otiicr Fund ... 1,91,823 
Sundry Liabilities 93,2C5 
Protit and Loss 
Account ... 38,926 


Rs. 

dross Hlock •• 22,82,626 
liCss l)ei)rcciation 20,66,373 


Nett Block . . 2,16,253 

Liquid Assets ... 8,67,261 


Total , 10,83,514 


Total 10.83,514 


ANALYSTS <3F WORKING. 


Half-year ended 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec, 1943 

June 1944 

Dec. 1944 

•lime 1945 

Dec. 1945 

June 1946 


Es. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Es. 

Es. 

Sales. 

Ri oflt . 

13.554 

16,436 

9.538 

12.228 

7.723 

19.658 

11/507 

72.995 

2,88.762 

38,407 

18.609 

26,479 

24,254 

26.590 

32,615* 

57,371 

70.144 

1.36.168 

1,56.732 

75,622 

Deprecladon . . . 


4,000 

5,000 

6.000 

5.000 

5,oon 

5,000 

6,800 

5,800 

7,050 

Other Fund . . . 
Dividend .... 
Dividend rate per 

2,000 

1,500 


7,500 

21 .00U I 

29.000 

91.000 ! 

' 1.09.200 

42.000 

14.062 

16,875 

16,875 

16,875 

16,875 

25.313 

33,750 

33,750 1 

33,750 

22,600 

cent, per annum 

12 i 

15 

15 

15 

15 

22 ^ 1 

30 

30 1 

30 

20 

Carried forward . 

8,464 

8.631 

7,072 

7,849 

7,151 

9,272 1 

7,728 

9,409 i 

12,453 

12 ,48b 

iliu'best and lowest 
price of shares . 

29-235 

28g-275 

30-275 

345-28 

46-343 

70-445 1 

7bi-454 

65-5231 

63-56 

65-52 


Incdiides Rs. 8,000 transferred from Reserve Other Fund. 


BlIAIX;ORA COAL CO., LD, 

Registered 1904. Directors—Indrakumar Karnani, Sir 
A. H. Ghiiznavi, P. C. Banerjee. Managing Agents—H. 
V. Low & Co., Ld., 3, Synagogue Street, Calcutta. 
Auditors—George Read & Co. 

Capilal authorized, is.sued and subscribed—Rs. 16,00,000 
in 1,60,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 30th September. Meeting August. No regis¬ 
tration fee. 

The ("ompany’s properties Bhalgora and Simla-bahal are 
situated in the Manbhum district of Behar. 

The Bhalgora property comprises 800 bighas and the 
Simla-bahal property 500 bighas of coal-bearing lands. 
The royalties payable are five annas per ton on all coal 
and coke at Simlu*hahal and four annas at Bhalgora. The 
Bhalgora property contains the following seams : No. 11 
seam, 12 feet thick; No. 12 seam, 18 feet thick; and 


No. 14 seam. Seams Nos. 12 and 14 are selected-grade coal. 
This Colliery is worked by four pits and with a full labour 
supply is capable of raising approximately 12,000 tons a 
month. The Simla-bahal property also contains seams 
Nos. 11, 12, hut lligy are cut up by dykes and jhama, and 
are not of uniform thickness. This Colliery is equipped to 
raise approximately 3,000 tons a month. The Company 
manufactures a small quantity of coke ^each year. 

Balance Sheet as on 30lh September, 1945 :— * 


Ks 

Capital ... 15,97,000 

Reserve Fund ... 3.73.358 
Other Fund ... 3,24,970 
Sundry Liabilities 2,61,183 
Profit and Loss 
Account ... 1,76,424 

Total . . 27,32.935 


Rfi. 

dross Block ... 33,09,439 
Loss Depreciation 19.84.562 

Nett Block ... 13.24.877 
liiquid Assets . 14,08,058 


Total ... 27.32,935 


ANALYSTS OF WORKING. 


Year ended Sept. . ] 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

i 

1943 

1944 1 

1945 

Raisings (in tons) 

86.457 

74.690 

163,396 

170,517 

110,004 

97,232 

90,288 

86.4*^ 

130.703 

134,434 

Despatches (in tons) 

76,715 

76,715 

154,647 

168.152 

125,644 

89,960 

87,116 

88,858 

122.707 

133,655 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

2,19,911 

2.22.523 

6.02.217 

6,38,091 

4,67.168 

3,34,439 

4.46.380 

6,02.823 

11.57,734 

16.57,432 

Stock . 

22,482 

38.256 

58,238 

20,678 

5,038 

43,085 

30,964 

11,722 

48.676 

68,651 

Profit . 

24.633 

-• 37,819 

1,97,692 

1,08.890 

98.661 

83,883 

93A83 

1,01,55? 

1,22,452 

2,32.238 

Depreciation . . . 

1 ,01,000 

26,000 1 

20,000 

60.000 

Gom 

65.000 

60,000 

62.706 

50.100 

63.632 

Dividend .... 

...... 

40,000 

40,000 

' 40,000 

40,000 

40,000 

40,000 

80,000 

1.60.000 

Dividend rate per 
cent, per annum ^ 




24 

24 

24 

24 

24 

5 

10 

Carried forward . 

-t.63.818t 

-1.30.995 

6,597 

16,487 

14,148 

3,031 

6.614 

15,465 

7.817 

16,424 

Highest and lowest 
price of shares . 

2-1 

‘ 6i-l| 

7-34 

64-31 

82-39 

64-44 

62-49 



254-15 


t Tbi.s loss was reduced to Rs. 67.176 by the transfer of Rs. 96.642 from Reserve Fund. 
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BHARAT COLUERIES, LTD. 

Registered 1944. Directors—Seth Jaidayal Dalmia, 
Seth Shanti Prasad Jain, Kumar Vishnu Hari Dalmia, 
Jagal Prakash Jain, Mriganka Kumar Roy. Managing 
Agents—Dalmia Jain & Co., Ld., Dalmianagar, Behar. 
Auditors -K. N. Gutgutia & Co. 

Capital authorized—Rs. 2.00,00,000. Issued, subscribed, 
called and paid up—Rs. 70,00,000. Rs. 40,00,000 in 
4,00,000 Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 30,00,(K)0 in 30,000 51 per cent, (taxable) cumu¬ 
lative Preference shares of Ks. 100 each, fully paid up, 
carrying preferential claim to repayment of capital; less 
allotment money in arrear Rs. 1,770. Debenture capital— 
Rs. 30,00,000 in 3,000 4i per cent, (taxable) bearer bonds 
of Rs. 1,0(X) each, redeemable at par in 1956. Interest pay¬ 
able on 30th April and 31st Oct«)bcr. Accounts yearly, 
to 30th June. Meeting December. Registration fee Re. 1 
per deed. 

Tlie Company owns and works the following collieries:— 

(1) Ekra Khas Colliery : in Jharia coalfields (which is 
the largest in the group) having 10 inclines and 5 pits, 
comprises an area of 1,103 bighas of selected and first 
class coal-bearing land (scams nos. 12, 13, 14 & 15 and 10 
& 11) served by six railway sidings. Royally payable As. 3 
per ton on coke and coal and 0-1-6 per ton on small coal. 

(2) S. E. Baraboni Khas Colliery : in Raniganj coal¬ 
fields, working both Poniati and Koithi Seams selected 
“A” grad(; bolding 900 bighas of royalty-free coal-bearing 
land. 

(3) Chapui Khas Colliery : in Raniganj coalfields 
working in Nigra Seam in an area of 834 bighas in selected 


“ B ” grade. Bottom seam selected grade is virgin through¬ 
out the property. No royalty payable. 

An Engineering works described as one of the largest 
in the coalfields is situated at Ekra. 


Balance Sheet as on 30th 
Rs. 

Capital includ¬ 
ing Debentures 99.98,230 

(Less Prelimi¬ 
nary Expenses 
etc., written olF) 9,3l,OlO 

Reserve Fund 80,000 

Snmlry Liabilities 9,26.118 

Profit and Loss 
Account 9.54.063 


June, 1946 :— 

Rs. 

Gross Block .. 81,71.988 
liOas Depreciation 19,23,893 


Nett Block ... 62.48.095 

Liquid Assets 66.41.326 


Total , 1.28,89,421 


Total ... 1.28.89.421 


ANALYSIS OF WORKING. 


Period ended . . 

June 1945. 

June 194b 

Sales . 

Rs. 

Rs. 

48.99.240 

49.80,471 

Stock . 

93,376 

1,37,860 

Proftt . 

14.89.9571 

14.17.9991 

Depreciation 

10,49,187 

8.74,706 

General Reserve . 

80.000 

i.7o;ooo 

Dividend on Pre- 

ference shares . 
Dividend on Ordi¬ 

1.00.000 

1,13,437 

nary shares . . 
Dividend rate per 

2.50,000 

2,50.000 

cent, per annum 

61 

64 

Carried forward . 
Tlifrbest and lowest 

10,770 

20.626 

price of sharcB . 

164-lli 

I5i.l2i 


§ After setting aside as a reserve for 
taxation-(6/45) Rs. 4 , 05 . 000 , (6/46) 

Rs. 4,00,000. 


BinJlJiNnARAREE COAL CO., LD. 

Registered 1906. Directors—J. P. Combe, W. R. Elliot, 
A. D. Vickers. Managing Agents—F. W. Heilgcrs & Co., 
Chartered Bank Buildings, Calcutta. Auditors—Lovelock 
& Lewes. 

Lapilal authorized, issued and subscribed Rs. 7,15,000 
in 71,500 shares of Rs. 10 each, fully paid up. Accounts 


half-yearly, June and December. Meetings December and 
May. No registration fee. 

The Company’.s properties are at Bhulanbararee and 
Nunidih, in Behar; the former containing 456 bighas and 
the latter 1,140 bighas of coal-bearing lands. These, pro* 
periies are adjacent to each other and contain seams 
Nos. 11, 12, 13, 14A and 15, of superior Jherriah quality. 
On the Bhulanbararee property, royalties of six annas per 


ANALYSIS OP WORKING. 


Half-year ended . 

^ Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec 1943 

June 1944 ! Deo. 1944 

June 1945 

Dec. 1945 

June 1946 

Raisings (in tons) 

i 70,205 

62.574 

59.721 

58.492 

49,964 

66.251 

55,284 

70,137 

60,034 

60,098 

Despatches (in ions) 

72,999 

67,899 

61.800 

49,904 

60,996 

62,867 

67.766 

60.320 

67,812 

58,135 


Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Sales.. 

3,91,338 

3,26.984 

3,50,285 

2,95.290 

5,18,174 

7,33,305 

7,21.168 

7,77,056 

7,13.670 

7,17.680 

Stock . 

1.983 

21,344 

13,028 

69,225 

4,065 

20,985 

8.630 

1,17,718 

40,017 

28,635 

Profit . 

47.460t 

36,451 

3.2691 

53,22611 

72,408 

86,137* 

1.30.9O4* 

1,24,547* 

61,145*1 

66,462*t 

Depreciation . . . 

37,221 

30.000 

29,900 

30,923 

29,955 

50.700 

54,326 

51.647 

26.000 , 

27.159 

Reserve Funds . . 



15,000 

...... 


' 

. 


Other Fund . . . 



...... 




^,000 

20,000 



Dividend. 

Dividend rate per 

8,938 

8,938 




36,750 

63,625 

53,625 

35.750 

35,750 

cent, per annum 

24 

24 


. 

5 

10 

15 

15 

10 

10 

Carried forward . 
Highest and lowest 

4.350 

1,863 

-24,768 

-L2.465 

7,1J3 

6,800 

4,753 

4,028 

3,424 

6,967 

prhse of shares . 

154*104 

13 

13{-12i 

14«-12i 

194*144 

291-184 

33-22S 

333-28 

' 37i-32| 

374-30 


• After providing for taxation- (6/44) Rs. 80.000, (12/44) Rs. 70,000, (6/45) Rs. 1,03,928, (12/45) Rs. 15,0o0, (6/46) Rs. 61,294. 
t Includes Rs. 14,300 transferred from taxation Reserve. It includes Rs. 50.000 transferred from Reserve Fund. 

I Includes Rs. 20,000 transferred from Reserve Fund. Includes Rs. 20,000 transferred from taxation Reserve and 

i Inoludes Ks. 11,372 transferred from taxation Reserve. Rs. 9,000 from Post-war Contingencies Fund. 
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ton for steam coal, rubble and coke, four annas and six 
pies per ton on slack and three annas per ton on dust are 
payable subject to a minimum payment of Rs. 8,400 a 
year. On the Nunidih property a royalty of four annas 
per ton on steam, rubble, slack, hard and soft coke is pay¬ 
able subject to a minimum payment of Rs. 3,469-8 per 
annum. The Colliery is capable of an output of about 
15,000 tons a month. 


Balance Sheet as on 30th June, 1946 


Be. 

Capital ... 7,15,000 

Reserve Funds ... 6,00.000 
Other Fund ... 75,000 

Sundry Liabilities 3,99,299 
Profit and Loss 
Account ... 42,716 

Total 18,52.015 


Rs. 

Gross Block 41,47,806 
Less Depreciation, 
etc. 33,12,804 


Nett Block 8,35.002 

Liquid Assets 9,97,013 

Total ... 18,32,015 


BOKARO AND RAMGUR, LD. 

Registered 1907. Directors—J. P. Evans, E. B. George, 
C. H. Heape, D. P. Dunderdale. Managing Agents — 
Anderson Wright & Co., 7, Wellesley Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed -Rs. 12,80,000 
in 1,60,000 shares of Rs. 8 each, fully paid up. 
Accounts half-yearly, June and December. Meetings 
December and May. Registration fee Re. 1 per deed. 

This Company holds prospecting rights in the coalfields 
of Bokaro and Ramgur in Chota Nagpur, Behar. Con¬ 
siderable portions of the fields have been prospected and 


leased out and the Company derives royalties from these 
sub leases. The Company itself owns Dhori, Kuju and 
Pipradih collieries, all in the Bokaro coalfield. 


Balance Sheet as on 31 st 


Kb. 

Capital ... 12,80,000 

Capital Eeserve 

Fund ... 87,772 

Reserve Funds 2,24,520 

Other Fund 10,000 

Sundry Liabilities 27,71,752 

Profit and Loss 

Account ... 85,755 


Total ... 44,59,799 


December, 1945 

Bs. 

Gross Block ... 51,55,551 
Less Depreciation 32,36,855 


Nett Block ... 19,18,696 

Liquid Assets ... 25,41,103 


Total ... 44,69,799 


ANALYSIS OP WORKING. 


Half-year ended . 

June 1941 

Deo. 1941 

June 1942 

Dec. 1942 ' 

June 1943 

Deo. 1943 

June 1944 ' 

Dec. 1944 

June 1946 

Dec. 1946 


Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 1 

Bs. 

Bs. 

Bs. 

Sales . 

2.94,833 

3,56,766 

3.04.680 

3,46,717 

4,11,372 

6,70,476 

5,87.854 , 

5.26.256 

9.58.832 

3,29,632 

13,59,553 

1,60,339 

Stock. 

51.621 

32,776 

62,277 

' 72M 

62,727 

25.410 

47,116 

32.727 

ICiBoellarieoug re¬ 
ceipts . 

602 

360 

253 

76 

45 

33 

21 

34 

83 

.5,053 

Royalty. 

63.579 

82,893 

75,513 

67,052 

69.971 

50,260 

(50,643 

49,691 

70, 

91,294 

Profit. 

1,04,136* 

1,48,016* 

1,11,224* 

93,860* 

1,13,814* 

1,07,456^ 

1,18.845* 

1,10,146*1 

1,64,717* 

2,26,813 

Depreciation . . . 

40,000 

.. 

40,000 

36,000 

35,000 

45,000 

I 35,000 

40.000 ; 

45.000 

80,000 

1,45,000 

Reserve Fund . . . 

50,000 

10,000 

1 


5,000 

Other Fund . . . 






i 10,000 

17,000 


80,000 

•••Me 

Dividend • . . . . 

64.000 

64,000 

64,000 i 

64,000 

64,000 

! 64,000 

64,000 

64.000 

80,000 

Dividend rate per 
cent, per annum 

10 

10 

10 1 

i 10 

1 2,962 

10 

10 

10 

10 

m 

12 J 

Carried forward 

11,863 

6,878 

8,102 

1 7,776 

6,232 

4,078 

5,224 

9,941 

5,754 

Highest and lowest 
price of shares 

15-156 

20i-14i| 

16-151 

1 18g-15g ! 

1 ZOl-lSI 

322-199 

4U-28i 

47-36 

49H4i 

64H62 


•After setting aside for taxation-(6/41) Ks. 46.000, (12/41) Rs. 55,000, (6/42) 118.50,000, (12/42) Rs. 74,000, (6/43) Rs. 80,000, (12/43) 
Rs. 1.25,000, (6/44) Rs. 1.50,000, (12/44) Rs. 6,000. (6/45) Rs. 1,87,000. 
t Includes Rs, 17,000 transferred from E.P.T. Reserve. 


BORCOLA COAL CO., LD. 

Registered 1919. Directors—P. C. Ray, Sir A. H. 
Ghuznavi, G. D. Mimani. Managing Agents ~H. V. Low 
& Co., Ld., 3, Synagogue Street, Calcutta. Auditors— 
George Read & Co. 

Capital authorized, issued and subscribed—Rs. 10,00,000 
in 1,00,000 Ordinary shares of Rs. 10 each on which only 
Rs. 5 have been called up. I.css calls unpaid - Rs. 1,500. 
Accounts yearly to 31st May. Meeting December. No 
registration fee. 


The Company’s property is situated in Bengal on both 
sides of the River Adjai containing coal of the Kasta seam. 

The Colliery was closed down some years ago and 
remains closed. 


Balance Sheet as on 3l8t May, 1946 


Bs. 

Capital ... ... 4,98,500 

Sundry Liabilities 1,49,041 


Bs. 

Block Expenditure 3,18,012 
Working Account 3,29,529 


Total 6,47,641 


Total ... 6,47,641 


BORREA COAL CO., LD. 

Registered 1891. Directors—J. P. Combe, A. D. 
Vickers, W. R. Elliot, K. Basu. .Managing Agents— 
F. W. Heilgers & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co, 


Capital authorized, issued and subscribed—Rs. 9,00,000. 
Rs. 4,00,000 in 4,000, 64 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, carrying preferential 
claim to repayment of capital and Rs. 5,00,000 in 50,(XK) 
Ordinary shares of Rs. 10 each, fully paid up. Accounts 
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half-yearly, June and December. Meetings December and 
May. No registration fee. 

The Company is working Bhagaband Colliery No. 16 
and 16A seam in the Jherria held, Behar, comprising an 
area of about 1,580 bighas in mouza Bhagaband. 

The yearly rent payable is Rs. 3,361 in addition to 
royalties of five annas per ton for steam coal, three annas 
for rubble, slack and dust, and six annas for coke, subject 
to a minimum royalty of Rs. 12,000 per annum. 

In 1939, 77 bighas and in 1941, 54 bighas, total 131 
bighas of coal-bearing land were acquired in mouza 
Phutha, district Manbhum, Behar, at a royalty of 5 annas 


per ton (except dust), subject to a minimum royalty of 
3,000 per half-year. In 1940, a further 84 bighas of coal¬ 
bearing land were acquired in Rajasbera, district Manbhum 
Balance Sheet as on 30th June, 1946 :— 


iiH. Bb. 

Capital 9,00,000 Cross Block ... 25.28.237 

Eesorve Funds 40,000 Less Depreciation 20,25,734 

Other Fund 3,01,287 

Sundry Liabilities 7,21,462 Nett Block 5,02,505 

Profit and IjOSB Liquid Assets 15.23,899 

Account ... 63,653 

Total ... 20.26,402 Total ... 20,26,402 


ANALYSIS OF WOUKINC. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo 1945 

June 1946 

Raisings (in tons) 

98.654 

90.352 

75,789 

88,902 

76,148 

88.736 

72,752 

69,618 i 

54,541 

62.722 

Despatches (in tons) 

108,134 

79.804 

82.509 

83,252 

84,004 

85,315 

77,120 

60,181 

64,603 

62,607 


Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

£b. 

Bs. 

Sales. 

4,81,019 

3 93 677 

4,11.776 

4.94,634 

6,45,411 

8,92,649 

9,13,112 

1 8,51,126 

6.97,702 

7,86,322 

Stock . 

435 

10,983 

' 4.'263 

9.913 

1.051 

4,472 

104 

441 

479 

694 

Profit . 

41.714* 

55,630* 

48,872* 

62.443* 

77,957* 

1.05,916* 

1.05,915* 

78,362* 

76.765* 

1,26,796* 

Depreciation • . . 

11.776 

10.846 

11,145 

12,235 

lt669 

12,739 

11.306 

U,858 

14,287 

81.136 

Reserve Funds . , 
Other Fund . . . 

10,000 

31,162 

65,554 

55.000 

28.000 

25,000 

10.000 

25,000 

Dividend. 

25,000 

25,000 

25.000 

25,000 

25,000 

25.000 

25.000 

25.000 

25,000 

87.500 

Dividend rate per 
cent, per annum 

10 

10 

10 

10 

10 

10 

10 

10 

10 

15 

Carried forward . 

7,833 

14,617 

14,344 

16.552 

13,778 

3,401 

3,011 

3,515 

2,994 

13,153 

Highest and lowest 
price of shares . 

193.151 

16-141 

191-163 

241-18 

311-238 

37-278 

S83-Z88 ! 

37a-3U 

494-378 • 

651-39 


• After settinR aside as a reserve for taxation—(12/41) Rs. 1,23,664, (6/42) Rs. 45,000, (12/42) Rs. 34,427, (6/43) Rs. 1,07,428, 

(12/43) Rs. i,42.856. (6/44) Rs. 2.97.695, (12/44) Rs. 2,91,204. (6/45) Rs. 2,22,142, (12/45) Rs. 1,31,006, (6/46) Rs. 1,14,798. 


BURRA DHEMO COAL CO., LD. 

Registered 1907. Directors—A. L. Cameron, 
C. A. Carmichael, David Ezra, D. H. Maepherson. 
Managing Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
(Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 2,84,375 
in 81,250 shares of Rs. 3-8 each, fully paid up. Accounts 
half-yearly, March and September. Meetings September 
and April. Registration fee Rs. 2 per deed. 

The Company’s property is in the Raneegunge coalfield. 
District Burdwan, Bengal, and comprises 620 bighas. It 
contains the Deshergarh, Burra Dhemo and Raghunathbatty 
seams. The Company has developed the Deshergarh seam 
(selected grade). 


In accordance with the decision arrived at an Extra¬ 
ordinary General Meeting held on 16th August, 1945, and 
the confirmation of the High Court received thereafter, 
the Company’s capital was reduced from Rs. 2,84,375 to 
Rs. 1,62,500 by reducing the nominal amount of each 
share from Rs. 3-8 to Rs. 2. A repayment at the rate of 
Re. 1-8 per share was made to the shareholder as on 25lh 
September, 1946. 


Balance Sheet as on 31st March, 1946 

Rb. Rs. 

Capital ... 2,84,375 Cross Block 6.29,118 

Reserve Other Less Depreciation 5,13,280 

Fund ... ... 4,95,950 

Sundry Liabilities 1,24,750 Nett Block 15,838 

Profit and Loss Liquid Assets 9.24,880 

Account ... 35,643 

Total 9,40.718 Total 9,40,718 


ANALYSIS OF WORKING. 


Half-year ended 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 ' 

1 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 1 

Bs. 

Bs. 

Bs. 

Be. 

Sales. 

2,14,487 

2.36.161 

2,57,836 

2.22,725 

93,586 i 

1,89,709 

2,73.934 

3,37,224 

3,78,668 

3.66.439 

Stock. 

5,549 

2,727 

2,917 

905 


378 

1,152 

1,837 

600 

428 

Profit. 

60,060 

86,904 

90,578 

78.844 

-^301 

! 

26,763 

99,044 

1,90,027 

2.40.488 

1,77^73 

Depreciation • . * 
Reserve Other 
Funds (taxation. 

15,000 

23,000 

15.000 

j 7.500 

56,000 

28,716 

i 

27,418 

etc.) ...... 

83,500 

63,500 

63.300 

61,700 

i 

12,800 

76,000 

1,38,763 

135,600 i 

1,41,100 

Carried forward . 
Highest and lowest 

22,591 

21,995 

34OT* 

17,144 

-^167 j 

-10J93 

6,351 

615 

26.888 

35,643 

price of shares . 

61-38 

71-48 

6 

69-6 

73-68 j 

lii-71 

128-68 

168-7J 

141-91 

lU-88 


* Transferred to Balance Sheet as a set off against the valuation of Land and Mining rights. 
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RrRRAtCUR COAL CO., LD. 

Registered 1875. Directors—J. P. Combe, A. D. Vickers. 
Neil Brodic, P. C. Mukerjee, W. R. Elliot. Managing 
Agents—Bird & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 1,00,00,000. Issued and sub- 
scribeil—Rs. 72,96,040. Rs. 45,46,240 in 4,54,624 Ordinary 
shares of Rs. 10 each, fully paid up; Rs. 22,99,800 in 
22,998, 7 per cent, (tax free) Preference shares of Rs. 100 
each, fully paid up; these Preference shares confer the 
right to a fixed cumulative dividend and rank both as 
regards dividends and capital in priority to other shares 
and also confer the right to participate in surplus assets. 
Rs. 4,50,000 in 45,000 6 per cent, (taxable) second 
cumulative Preference shares of Rs. 10 each fully paid 
up. These shares confer the right to a fixed cumulative 
dividend and rank both as regards dividends and capital 
next after the Preference shares and in priority to the 
Ordinary shares but shall not confer any further right 
to participate in profits or assets. Accounts half-yearly, 
June and December. Meetings December and May. No 
registration fee. 

The Company is the proprietor of the Loyabad Coke 
Manufacturing Co., Ld., which Company was amalgamated 
with the Burrakur Coal Co. in 1922, and is also the 
principal shareludder of the Sijua (Jherriah) Electric 
Supply Co., Ld. 

The Company works the following Collieries -Loyabad, 
Mudidih, Katras-Choitodih, Saltore and Bankola. 

The properties, which are situated partly in Bengal and 
partly in Behar, are described as follows :— 

LoYAnAD.™The Loyabad Colliery in the Jherriah fiehl 
contains about 2,828 bighas. Seams Nos. 11, 12, 13, 14, 15, 
16 and 16A are selected and first-grade coal. The collieiy 
is mined both by inclines and shafts. 

Mudidih iTEETDi.MiJui.—North Mudidih 300 bighas and 


South Mudidih 520 bighas; contains Seams Nos. 10, 11, 12, 
13, 14 and 15. Teetulmuri contains Nos. 10, 11, 12, 13, 14 
and 15 seams. 

Katras-Choitodih. —Kairas (properties) consist of. 
11.128 bighas of coal-bearing land in Jherriah Coalfield, of 
which 4,.527 bighas have been sub-leased. At present 11, 
12, 13, 14 and 15 seams are being worked at Katras 
Colliery. 

During 1941, the Company purchased at a cost of 
Rs. 14^ lacs the royalty rights of this property from the 
Katras Raj. 

Saltore.- Saltore Colliery has an area of more than 
2,500 bighas. The seam is Deshergarh and is worked 
from pits. 

Bankola.— Bankola Colliery has an area of 1,821 bighas. 
The seam worked is 22 feet thick. 

Central Jherriah mouzahs or villages in Jherriah amount 
in all to 18,439 bighas of coal-bearing lands. Portions 
are sublet. 

In August, 1946, the authorized capital of the Company 
was reorganised by the cancellation of 25,000 7 per cent. 
Preference shares of Rs. 100 each and in lieu thereof 
by the creation of 2,50,000 new 6 per cent, (taxable) 
second cumulative Preference shares of Rs. 10 each. 

The issued and subscribed capital was increased to its 
present figure by the issue of 45,000 new 6 per cent, 
(taxable) second cumulative preference shares at a 
premium of Re. 1 per share to the existing shareholders 
in the proportion of one new second cumulative Pre¬ 
ference share for every ten existing shares, whether 
Preference or Ordinary held by them. 


Balance Sheet as on 30lh June, 1946 :— 



Rs. 


Rs. 

Capital 

68,46.040 

dross Block 

2.64,52.174 

Reserve Funds ... 

53.00,000 

l^esH Depreciation 1,39,45,074 

Other Funds 

9.19,000 



Sundry Liabilities 

57.62,593 

l.ess transferred 1,25,07,100 

Profit and Loss 


from J*roperty 


Account 

6,17,749 

Reserve 

46.00.000 



Nett Block 

79,07.100 



Liquid Assets ... 

1,15.38.282 

Total 

1.94,45,382 

Total 

1.94,45.382 


Half-year ended 

Raisings (in tons) 
Despatches (in tons) 


Sales and Sundry 
receipts .... 

Stocks . 

Profit . 

Depreciation . • ■ 
Reserve Funds . . 
Other Fund - • . 
Dividend . . • . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OF WORKING. 


Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Deo. 1943 

June 1944 

Dec. 1944 

June 1946 

Dec. 1945 

June 1946 

347,462 

373.196 

315,137 

373,660 

318,256 

423,362 

464,086 

644.277 

421,431 

434.080 

403.200 

340,(171 

318.817 

373,240 

.^66.143 

422,180 

473,446 

528,168 

433,980 

430,088 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

28,91,205 

22,14,788 

24,58.494 

30,22.530 

45.49,127 

64,02.637 

70.39.014 

79,45,933 

64.Z1.?.«« 

63.90,624 

58i304 

l,92i457 

li60,929 

2,63,888 

83428 

97,527 

74,093 

1,77,366 

1.30,996 

1,78,911 

2,11.223tt 

2,65.393* 

2.67.940* 

4,27,552* 

6,21,438* 

6,88,467* 

7,58.908* 

8,V6,8Zo* 

7,82,409* 

8,00,277* 

99,038 

1,26,339 

1,32,355 

1,30.931 

1 1,51,893 

1,62,368 

1,27,139 

1.22,797 

1.27.027 

1,83,907 




42,353 

40.000 

50,000 
; 90,000 

50,000 

1,00,000 

2.30,000 

2,49,000 

1,00,000 

50,000 

56,828 

56.828 

56,828 

1,42,070 

1 2,27,312 

2,84,140 

3,40,968 

4,54,624 

4,54,624 

4,54,624 


2} 

2} 

6} i 10 

12} 

15 

20 

20 

20 

16,082 

17,816 

16,079 

7,784 

49,524 

60,990 

41,198 

31,113 

51,378 1 

82,632 

158-12} 

12}-12i 

148-128 

16i-13i 

26-161 

67i-27ii 

60i-38i 

46H78 

48842} 1 

56}-45i 


•After setting EvSide as a reserve for taxation—(6/42) Rs. l.OO.OCK), il2/42) Rs. 1,75,OflO, ^$/43) Rs. 2.74,0%, 02/43) Rs. 4.50,000, 
(6/44) Rs. 10,21,428, (12/44) Rs. 17,10,000, (6/45) Rs. 15,84,200. (12/45) Rs. 13,27,813, (6/46) Rs. 8,20,000. 
tt After providing Us. 29,238 for doubtful debts and Rs. 2,09,428 for taxation. 
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CENTRAL INDIA COAL-FIELDS, LIMITED. 

Registered 1944. Directors—L. N. Birla, D. P. Khaitan, 
Sir Abdul Halim Gliuznavi, C. L. Jatia, and G. D. Loyalka. 
Managing Agents—Hindusthan Investment Corporation 
Ltd., 8, Royal Exchange Place, Calcutta. Auditors— 
Singhi & Co. 

Capital Authorized—Rs. 1,00,00,000. Issued, subscribed 
and paid-up- Rs. 50,00,000 in 5,00,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31st March. 
Meeting August. Registration fee Re. 1 per deed. 


Balance Sheet as on 31st March, 1946:— 


Rfi. 

Capital 49,97,01)0 

Liabilities 5.562 


Total 50.02.362 


Rs, 

Cross Block ... 3.78,492 
Loss Depreciation 44,639 

Nett Block ... 3,33,953 
Brokeraso a n cl 
underwriting com¬ 
mission on shares 1.22,225 
Lkinid Assets ... 44,40,571 
Profit and Loss 
Account ... 1.05,615 

Total 50,02,362 


CENTRAL KlIRKEND COAL CO.. ID. 

Registered 1901. Directors—J. P. Evans, C. II. Heape, 
B. P. Khaitan, B. N. Chaturvedi, G. D. Bhatter, S. K. Dutt. 
Managing Agents—Anderson, Wright & Co., 7, Wellesley 
Place, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 15,00,000. Issued and sub- 
cribed—Rs. 7,20,000. Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 1,20,000 in 
1,200, 6 per cent. Cumulative Redeemable Preference 
shares of Rs. 100 eacli, fully paid up. These shares carry 
the right to a cumulative (tax free) Preferential dividend 
of 6 per cent, per annum and rank, as regards dividend 
and capital, in priority to all other shares. They are 
redeemable in whole or in part out of the profits of the 
Company at any time or times at a premium of Rs. 6 
per share on one calendar month’s notice. The Company 
.shall in each half-year set apart, out of the profits 
Rs. 10,000 to form a Reserve Fund, for the redemption of 
these shares. If in any half-year the profits are insufficient 
for this purpose, the entire profits which would otherwise 
have been available for dividends on the Ordinary shares 


shall be transferred to the Capital Redemption Reserve 
Account. Accounts half-yearly, June and December. 
Meetings December and June. Registration fee Re. 1 per 
deed. 

The Company owns two collieries situated adjacent to 
one another in the Jharia (Coalfield (Bcliar), viz., Central 
Kurkend (^olliery and West Gopalicliiick (.ollicry with a 
total area of about 1,000 highas. The seams now being 
worked are Nos. 10, 11, 12, 1.3, and 15 of whicli Nos. 12, 
13, and 15 are selected grade. 

' Balance Sheet as on 30th June, 1946 : 


Oapilal 

Capital Keservii 
Capital Redemption 
Reserve 

Reserve Funds 
Other Fund , 
Sundry Liabilities 
Profit and Loss 
Account 


Rs. 

7.20.000 

1.65.000 

65,578 

26,833 

4.96.035 

1,09,131 


Rs. 

Gross Block 34,68,16/ 

Less Depreciation 27.75,670 

Nett Bl 0 (!k 6.92,497 

Liquid Assets 9.64,745 


Total 16.57,242 


^J’otal 16,57.242 


ANATiYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

1 

June 1942 1 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

.Tune 1945 

Dec. 1946 

June 194fi 

Kaisiiigs (in tons', 

100,222 

89.752 

68,815 

74.044 

. 




55.765 

59,648 


Rs. 

Rs. 

Rs. 

Rs. 

R.i 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales ... 

Stock . .... 

Profit . 

Depreciation . . 
Reserve Funds . . 
other Funds . . , 
Dividend. 

4,60.812 

19,314 

98.893 

35.000 

12,500 

28.000 

15.00G 

3,74,669 

57.796 

96.796 
35.000 
12,500 
27.000 
15,000 

3.71.635 

51,106 

65.820* 

35,000 

10,000 

15.000 

4.98.523 

19,843 

1,40,178 

35.000 

10,000 

67.000 

15,000 

5,04.975 

16,244 

1,85.031 

35,000 

10,000 

1,23,000 

15,000 

8,14,995 
1,07.5 
3.67.1851 
' 35.000 

1 10.00C 

1 2,92,000 

22,500 

5.73.585 

8.434 

1.91.754 

35.000 

10,000 

1 ,12.000 

30,000 

7,50.599 

49.831 

3,51,986 

35.000 

10.000 

2,60,000 

52.500 

6.74.208 

7.750 

2,40.1031 

45.000 

10.000 

1,27.000 

52.500 

7.49.415 

1,683 

2,92.847 

50.000 

30,000 

1,46.000 

60.000 

Dividend rate per 





5 

n 

9.626 

10 

17% 


20 

cent, per annum 
Carried forward . 

5 

4,966 

6 

5,212 

5 

3,962 

10,110 

7.491 

4,930 

5.816 

7.819 

11,066 

Rierhest and lowest 
price of share? . 

162-13S 


14M4 

162-141 

2lH6i 

28i-193 

321-22 

522-252 

562-49 

65-462 


. _ _ __ > . » m___ 

Includes Rs. ..— - 

t iTieliides Rs. 10.000 transferred from Taxation Reserve. 

: Tnclndcs Rs. 20,000 transferred from E.P.T. Deposit Reser\e Fund. 


CHURIJLIA COAL CO.. LD. 

Registered 1918. Directors—J. P. Combe, W. R. Elliot, 
A. D. Vickers. Managing Agents—F. W. Heilgera & Co., 
Chartered Bank Buildings, Calcutta. Auditors—Lovelock 

Capital authorized, issued and subscribed—Rs. 6,00,000 
in 1,50,000 shares of Rs. 4 each, fully paid up, Account? 


half-yearly, June and December. Meetings December and 
May. No registration fee. 

The Company sold its Coal Mining and Fireclay Rights 
in the properties held by them in Lot Churulia and 
Dulalpur for a sum of Rs. 6,57,000 which has been 
deposited with the Company. ^ 

No new property has been acquired but during tluj 
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half-year ended Slst December, 1944, the Company agreed 
to participate in the Karanpura Mining Syndicate to 
work the outcrop Coal by quarries in an area of the 
Karanpura Coal Field. For this purpose the Company 
subscribed Rs. 3,00,000 to this Syndicate. 

On 29th March, 1946, the authorised, issued and sub¬ 
scribed capital of the Company was increased from 
Rs. 1,50,000 to Rs. 6,00,000 by the capitalisation of 
Rs. 4,50,000 from the amount standing at the credit orf 
the Reserve Account. 4,50,000 shares of Re. 1 each were 
issued as bonus to the existing shareholders as on the 


above date in the proportion of three new shares for 
each existing share held; and, at a subsequent meeting 
held on that date the 6,00,000 shares of Re. 1 each were 
consolidated into 1,50,000 shares of Rs. 4 each. 

Balance Sheet as on 30th June, 1946 :— 


its. ds. 

Capital ... 6,00,000 Investments ... 8,58,036 

Reserve Fund ... 1,40,000 Cash ... ... 2.230 

Sundry Liabilities 1,17,896 Other Assets ... 3,078 

Profit and Loss 
Account ... 5,448 


Total ... 8.63.344 Total ... 8.63,344 


ANALYSIS OF WORKING. 


Half-year ended 

Deo. 1941 

June 1942 

1 

Dec. 1942 

! i 

'June 1943 i Dec. 1943 ' 

June 1944 ^ 

Deo. 1944 

' June 1945 

Deo. 1945 

^June 1946 

Raisings (in tons) 

16.630 , 

17.635 

13,406 

11,894 

7.582 , 

3,983 , 





Despatches (in tons) 

22,619 

13,593 

j 14,597 

1 12,885 

10.337 

3,943 






Rs. 

Rs. 

Rs. 

Rs. 

j Ks 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

1,00,117 

65.636 

69.192 i 76,889 

77.621 

45,200 i 

1 




Stock. 

2.879 

17,499 

13^346 

9,876 

1 222 

4,409 





Profit. 

7,066* 

7,017 

4,521 

1 4,773 

( 7,630* 

4,184 

4.397 

6.210 

3,381 

Depreciation . . 
Reserve Fund . . 

2,893 

2,750 

2,400 

1 2,409 

1 . 

2,500 1 




1 

, j 

Dividend . . . 
Dividend rate per 

4.687 

4,687 


1 4.688 

4.683 

4,688 

4.688 

4.688 

4,688 ; 

4,688 

cent, per annum 

61 , 

61 


61 

61 

61 

61 

61 

61 

lA 

Carried forward . 
Highest and lowest 

1,897 1 

1.477 

3,698 

1.274 1 

1,616 

1.357 1 

834 , 

544 

2.067 1 

j 

760 

price of shares . 

2i-li 

18-U 1 

la-ii 

21-11 j 

48-2 

51-31 

5a-4 

6Mi 

Bl-53 1 

151-61 


• After providing for taxation -(12/40) Rs. 6,500. (6/41) Rs. 3,000, (12/41) Rs. 5.500, (12/43) Rs. 6,100. 


DEOLI COAL CO., LD. 

Registered 1917. Directors—A. L. Cameron, C. A. 
Carmichael, David Ezra, C. L. Jatia. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized, i.ssued and subscribed—Rs. 4,50,000 
in 45,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, Aiigu.st and February. Meetings in January 
and July. Registration fee Rs. 2 per deed. 

The Company holds on lease an area of 100 bighas in 


sanctoria mouzah in which it is working at shallow depth 
the sanctoria and Deshergarh seams of seh^cied gra<le 


coal. 

Balance Sheet as on 28th February, 1946 :— 

Ra. Ks. 

Capital ... 4,50,000 Cross Block ... 37.500 

Reserve Other Less Depreciation 7,500 

Fund ... ... 21,501 - 

Sundry Liabilities 74,668 Nett Block 30,000 

Profit and Loss Liquid Assets ... 6,23,662 

Account 7,493 


Total 5,53,662 Total ... 5,53,662 


.ANALYSIS OF WORKING. 


Half-year ended . 

Aug. 1941' 

Feb. 1942 

Anit. 1942 

Feb. 1943 

Aug. 1943 

Feb. 1944 

Aug. 1944 

Pbb. 1945 

Aug. 1945 

Feb. 1946 


Rs. : 

Be. 

1 

Rs. 1 

Rs. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Sales. 

85.456 

1.30,915 

71,713 ' 

64.988 


6.410 

14,234 

4,646 

10,410 

77,281 

Stock. 

1,753 

699 

817 ■ 





1,902 

4^8 

Profit. 

15.859*, 

41,682 

6,089t 1 

1 

99,6081 

5,846 

7.798 

9.737 

5,703 

2,122 

16.0471 

Depreciation . . . 

10,000 

1,07,0851 



Bm** 


7,500 

Other Fund . . . 

500 ' 

20,700 

1,000 

9,000 



. 

Ki.,. 



Dividend . 

Dividend rate per 
cent, per annum 

1 11,250 j 

B i 

j 9,336 ' 

11,250 

5 

11,250 ' 

1 

6 




-3,178 



Carried forward . 
Highest and lowest 

9,068 

2,907 , 

-13.570 

-19.416 

-11,618 

- 8,881 

-1.056 

‘”7"492 

price of shares . 

101-8: 

ioa-9 


11-89 

101-99 

mo 

121-101 

259-108 

201-161 

241-14 


• Tncliidea Rs. 10.000 transferred from Reserve Fund. t Includes Rs. 4,000 transferred from Reserve Fund. 

X Tnolndes Rs. 66,000 transferred from Reserve Fund, Rs. 3,864 from oesses payable and Rs. 16,136 from Income Tax Account. 
I Written off Block Rs. 1,04,906 and coal tnbs in use, Rs. 2,179. 

If After providing for taxation- (2/46) Rh. 15,000. 

































































COAL. 


63 


DHEMO MAIN COLLIERIES. LD. 

Registered 1916. Directors—H. Shedden, J. Latimer, 
A. T. Orr Deas. H. Rowan Hodge. Managing Agents— 
Macneill & Co., 2, Fairlie Place, Calcutta. Auditors— 
Ijovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 16,00,000 
in 1,60,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings January and 
April. Registration fee Re. 1 per deed. 

The Company holds a total area of 7,923 bighas of land 
in the Burdwan district of Bengal, containing Dishergarh 

ANALYSIS ( 


seam of coal, 11 feet thick, worked by two shafts at a 
depth of 1,100 feet. 

The coal is graded as “Selected” by the Indian Coal 
Grading Board. 

Balance Sheet as on 30th June, 1946 


its- Bs. 

Capital ... .. 16,00,000 (Jross Block ... 30.88,803 

Reserve Fund ... 2,16,000 Less Depreciation 19.07,089 

Reserve Other 

Funds ... 2,66,372 Nett Block 11.81.794 

Sundry Liabilities 2,85,637 Liquid Assets 12,59,810 

Profit and Loss 
Account ... 73.695 

Total ... 24,41.604 Total 24,41,604 


WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec. 1942 

|june 1943 j 

Deo. 1943 

June 1944 

Dec. 1944 

June 1946 

Deo. 1945 

June 1946 

Raisings (in tons) 

81.805 

94,665 

61.695 

71.094 ' 

63,908 

112,683 

101,321 

94,216 

69,970 

80,737 

Despatches (in tons) 

81,709 

84,026 

71,797 

68,815 

61,595 

114,321 

101,552 

95,915 

69,695 

80,921 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Sales. 

3,75,930 

4.25.176 

3,44.844 

4,54,658 

4,66,327 

12,83,972 

13,32,011 

14.06,023 

8,97,971 

10,46.066 

Stock. 

3.012 

24,289 

4,085 

21,607 

29,092 

12,590 

11,438 

2,940 

4.317 

3,394 

profit • . . • . • 

68,980 

90.936 

19,924 

26,075 

-J,214 

1,10.050 

4,12.099 

4.09,088 

1.01.110* 

1.52.215 

Depreciation . . . 

28,510 

28,339 

30,252 

29,372 ; 

24.585 

24.662 

21.941 

21,941 

22,175 

21.702 

Reserve Fund . • 


15,000 

. 



50,000 

56,000 

95,000 



other Fund . . . 

14,000 

28,000 




2.42.000 

2,70,000 

2,12,000 


70,300 

Dividend . ... 

20.000 

20,000 




60.000 

60.000 

80,000 

80.000 

60,000 

Dividend rate per 
cent, per annum 


' 




75 

75 

10 

10 

75 

Carried forward . 

18.676 

18,273 

7,946 

4,649 ' 

-23,150 

10,238 

14,396 

14.544 

13,481 

13,695 

Highest and lowest 
price of shares . 

16-12J 

13-12? 

14S-12J 

165-122 : 

18I-14J 

285-18? 


315-245 

325-285 

355-252 


• Includes Rs. 20,000 transferred from E.P.T. Reserve Fund. 


EAST INDIAN COAL CO., LD. 

(Incorporated in 1893 under the English Companies 
Act). Directors—^The Rt. Hon. Lord Hailey c.c.sj., 
C.C.M.C., G.C.I.E., LL.D., Sit Pcrcy W. Newson, Bart., Sir 
George Schuster, k.c.s.i., k.c.m.c., c.b.e,, m.c., Sir Charles G. 
Arthur, M.c. Secretary—A. P. Bray. London Office—116, 
Fenchurch Street, London, E.C. 3. Managing Agents in 
Calcutta—Jardinc Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—W. A. Browne & Co., London, and Lovelock & 
Lewes, Calcutta. 

Capital authorized, issued and subscribed—£120,000 in 
120,000 shares of £1 each, fully paid up. Accounts half- 
yearly, October and April. Meetings usually May and 
December. Registers of shareholders are maintained in 
London and Calcutta. Registration fee, London 2s. 6d. for 
any document; registration fee, Calcutta, Re. 1-10 per deed. 

The Company's properties consist of 4,917 bighas of 


coal-bearing land in the Jherria field, Behar, and about 
8,336 bighas in Pandra, district Manbhoom, Bebar. The 
Jherria properties, in regard to which the Company holds 
leases of mining and surface rights in perpetuity, contain 
a large supply of first-grade Jherria coal. The Pandra 
properties, over whicli the Company also holds leases of 
mining rights in perpetuity, are another very large field, 
but the coal is of second-grade quality. Certain plots are 
sublet from which the Company receives royalties. 


Balance Sheet 

as on SDth April, 1946 :— 



£ 


£ 

Capital 

... 120.000 

Gross Block 

. 781.408 

Reserve Funds 

... 140.000 

Less Depreciation 

. 625,050 

Other Funds 

... 45,391 



Sundry Liabilities 366,285 

Nett Block 

, 156,358 

Profit and 

Loss 

Liquid Assets 

, 668,186 

Account 

. 52.868 



Total 

... 724,544 

Total 

.. 724,544 


ANALYSIS OF WORKING. 


Half-year ended . 

Oct. 1941 

April 1942 

Oot 1942 

1 

April 1943 

Oct. 1943 

April 194^ 

Oct. 1944 

April 1945 ' 

Oct. 1945 

Apl. 1946 

Raisings (in tons) 

218,905 

248,843 

253.044 

261.500 

267M 

284.267 

286.801 

293,504 

251.677 

286.743 

Despatches (in tons) 


258,448 

267,233 

269.662 

292,647 

257,632 

231.353 

252,812 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Stock. 

17,031 

19.309 

23.334 

18,150 

12,081 

11,392 

3,026 

5.891 

8,058 

7,073 

Profit. 

11,282* 

8,949* 

24,068* 

11,820* 

11,781* 

9,478* 

12.151* 

11,401* 

11,009* 

26,117* 

Depreciation . . 

4,500 

3,500 

4.000 

4,000 

4,000 

4,000 

4.000 

4,000 

4,000 

4.000 

Dividend * . . 
Dividend rate per 

6.000 

6,000 

6,000 

6,000 ^ 

6,009 

6,000 

6.000 

9.000 

9,000 

12.000 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 

15 

16 

20 

Carried forward . 
Highest and lowest 

15.594 

15,042 

29,110 

30,930 

52.711 

32.189 

34,340 

32,741 j 

30,751 

49.868 

price of shares Be. 

171-161 

18M6 

162-151 

1 1 

20?.17 

30-192 

342-262 

40-292 

392-302 

471-3^ 

692-441 


* After providing for taxation-(10/41) £6,000, (4/42) £24,492. (10/42) £21.942, (4/43) £41,690, (10/43) £66,148, (4/44) £102,107, 

(10/44) £149.985. (4/45) £125,815, (10/45) £103.931. (4/46) £95.395. 
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EQUITABLE COAL CO., LD. 

Registered 1863. Directors—H. Shedden, J. Latimer, 
A. T. Orr Deas, H. Rowan Hodge, Maharajadhiraja 
Sir U. C. Mahtab Bahadur of Burdwan, C. L. Jatia. 
Manag.ng Agents—Macneill & Co., 2, Fairlie Place, 
Calcutta. Auditors—Price, Waterhouse, Peat & Oo. 

Capital authorized—Rs. 40,00,000. Issued and sub¬ 
scribed—Rs. 33,63,760. Rs. 29,63,760 in 2,96,376 Ordinary 
shares of Rs. 10 each, and Rs. 4,00,000 in 4,000, 6 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each, all fully paid up. These Preference shares carry no 
preferential claim to repayment of capital. Accounts 
half-yearly, June and December. Meetings January and 
April. Registration fee Re. 1 per deed. 

The Company’s Collieries are :— 


Bighas 


Dishergarh 

2.000 

.. Disliergai li 


Jamuria 

5,588 

.. Poniati 


Bejdih 

1,983 

.. Dishergarh 


Chowrassie 

3,533 

.. Di.shergarh 


Hurriladih 

950 

.. 14, 16 


Ranipur 

Aldih 

Methani 

408 

.. Dishergarh 

’• 

Kamalpur 

Heralgoria 

Sunderbahal 

.5.:ill 

.. Dishergarh 

»» 


The properties are situated in Bengal, Behar and the 
Company has large undeveloped areas in reserve. 

The rent payable by the Dishergarh Colliery is Rs. 11,171, 
by the Chowrassie Colliery is Rs. 1,153, and by Jamuria 
Colliery is Rs. 1,864 per annum. In addition royalties 
of 6 annas per ton are payable at Chowrassie and Ranipur, 
1 anna at Jamuria, 5 annas at Hurriladih, and 7 annas 
at Bej<lih, Aldih, Methani, Kamalpur, Ileralgoria and 
Sundcrbahal. 

The total output from the Company’s (Collieries is 
over 100,000 tons per month all of which is “Selected**. 
The life of the Collieries on this basis is a long one. 

Balance Sheet as on 30th June, 1946 :— 


Ra. 

Capital .. 33,63,760 (tross Block . 2.28,01.735 

Ueserve Fund ... 22,87.(K)U Less Deprcciiit loii 1,75,35,614 

Other Funtl 31,81,815 - 

Sundry Liahiii- Nett Block . 52,66,125 

ties 61,83,340 Idpuid A-^sets 1,03.79.844 

Profit and IiOs.s 

Account ... 6,50,054 


Total . 1.56.45.969 Total 1,56,45.969 


ANALYSIS OK WORKING; 


Half-year ended . . 

Dec 1941 

•June 194V 

Dec. 1942 

June 1943 

Dec. 1943 

Juno 1944 

De(^ 1944 

June 1945 

Doc. 1945 

Juno 1946 

Raisings (in tons) 

633.860 

671.616 

535,736 

648,704 

460,110 

708.794 

678.375 

786.311 

601,114 

635,030 

I)p.spatclie8 (in tons) 

644,016 

611.907 

599.538 

665.337 

466.438 

707,030 

681,412 

772,796 

602,286 

673.178 


Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

29.38.004 

29,18,469 

27,75,602 

37,17,976 

36.51.031 

77.87.152 

88,75.126 

1,04.90 527 

80,14,141 

86.93.710 

Stock . 

95.491 

2,14,908 

1,01,066 

87,835 

1,42,817 

1,12,275 

99.590 

2^05,007 

2.32.103 

2.12,783 

Profit . 

7.56.506 

6.55.176 

5.54.408 

6,77,277 

3.67,966 

27.64.871 

51.75.808 

36.66.663 

19,95.986 

i 16,26,188 

Depreciation • • . J 

1.31.852 1 

1,61,231 

1,61.438 

1,65,152 

1,68.70? ; 

1,97,890 

1,89,850 

3.56,811 

4.42,070 

3,83.803 

Reserve Funds . . 

1.50,000 f 

1,50,000 

1 ,00.000 

1.50.000 ; 

1 ,00.000 ! 

3,00.900 

5,28.000 

4,09,000 

3,00.000 

1,25,000 

Other Fund . . . i 

2,25,000 1 

1,80,000 

1,60.000 

2 .00,000 

I 

17.85.900 

1 19.27.600 

25.08,000 

6 .W.000 

6 .00,000 

Dividend. 

Dividend rate per 

2,22,282 

1 

1,48,188 

1,48,188 

i 

1,48,188 

t48.188 

4,44.564 

, 5.18,658 

5.92,762 

5.92.752 

6.18,658 

cent, per annum | 

15 

10 

10 

10 

10 i 

30 1 

35 

A[) 

40 * 

35 

Carried forward . i 
Highest and lowest, 

1.90.735 1 

1,94,492 

1,67,274 

1,71,211 

1,00.287 1 

1 

1,25 ro4 1 

l.?5,404 

1.13,505 

1 ,12,668 i 

! 99,396 

price of shares . 

41-34 

36-54* : 

362-334 

384-34* 

514-375 

042-50 1 

1 704-59* 

7lX-64,i 

mm 

90i-75 


ImdiiitcH Ronii‘<, also dividend pny.’ilde to Ahliti Shareholders. 


GHliSlCK AND MIJSLIA COLLIERIES, LD. 

{Registered 1907. Directors—B. N. Chatiirvedi, G. D. 
Bhatter, S. K. Dult, IT. K. Mall. Managing Agents— 
Bhatters Agency Ld., 1412, Old Qiina Bazar Street, 
Calcutta. Auditors—Lovelock & Lewes. 

C.apiral authorized, issued and subscribed—Rs. 3,90,000 
in 1,30,000 shares of Rs. 3 ea(!h, fully paid up. Accounts 
half-yearly, March and September. Meetings December 
and April. No registration fee. 

In April, 1946, Messrs Martin & Co., the Managing 
Agents of the Company resigned and Messrs. Bhatter.? 
Agency Ld. were appointed in their stead. 

1 he Company’s properties, covering an area of about 
6,649 bighas, are situated in the Raneegungc coalfields 
and consist of Ghusick, Muslia. Kalipahari, and Radha- 
inadhabpore. All the grants adjoin each other and contain 


Ghusick and Nega seams. The properties are served by 
a branch line from the East Indian Railway. Coal is 
being mined at present from 7 pits. The (Collieries arc 
capable of raising 15,000 tons a month. The Coal is of 
selected grade. 

Ill 1936, the (;:ompany acquired the mining rights 
(including pillar cutting rights) of a portion of the 
Kolaldih Property, which adjoins the Ghusick and Muslia 
I*its. 

Balance Sheet as on 31st March, 1946 :— 


Capital ... 3.90.000 

Reserve ... 1.20,000 

Other Fund ... 8.292 

Sundry Liabilities 2.94,633 
Profit and Iioss 
Aceounl ... 1,00,160 


XIB. 

OroRR Block ... 29.33,678 
iicss Depreciation 26,27.476 


Nett Block ... 3,06.202 

Liquid Aspets ... 6.06,883 


Total 9,13,085 


Total 


9,13.085 
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Half-year ended . 

Raisings (in tons) 
Despatches (in tons) 


gales .... 

Stock. 

Profit. 

Depreciation . . . 
Reserve Fund . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept» 1943 

Mar. 1944 

Sept. 1944 

Mar. 1946 

Sept. 1945 

Mar. 1946 

56,276 

74,360 

57.329 

47,971 

54.209 

50.948 

46.051 

40,163 

48.972 

37.663 

36,300 

33,104 

45,289 

37,574 

65.087 

45.131 

61.184 

43.988 

40,288 

31,694 

Rs. 

Rs. 

Bb. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

2,87,287 

6.403 

40,282 

8A00 

5,000 

24,375 

2,31,745 

17,205 

53,397 

7,500 

10,000 

24.575 

2,73,240 

7.936 

67.746* 

7,600 

10.000 

32,500 

2.23.606 

7.929 

35.774 

7.500 

28‘4i» 

2.76.253 

36,738 

41.814* 

7.500 

5.000 

28,438 

3,19.970 

10.808 

35,529* 

7,500 

28,433 

4.57.538 

12.042 

61,667* 

1 7,500 

7.500 
36.562 

5.45,396 

24,435 

64.674* 

7,500 

22,500 

1 36.562 

5,46.943 

14.240 

57.427^ 

7,500 

20,000 

36,562 

4,00,768 

26,775 

64A06* 

7.500 

30.000 

39.000 

32,^ 

m 

43.522 

161 

61,268 

14i 

61,104 

14i 

61,960 

I4i 

61.571 

I8i 18] 

61,676 1 49.788 

1B9 

43,153 

20 

31,160 

6i-3| 

6H 

5g-4I 

IHh 

10g-6i 

13g 10 

15i-9X 

l7Mli 

189-136 

196-179 


* After providing for taxation (9/42) Rs. 12,000, (9/45) Rs. 
(9/45) Rs. 82.000. (3/46) Rs. 26.000. 


5,000, (3; 44) Rs. 7,000, (9/44) Rh. 47,500, (3/45) Us. 90,334, 


GllZDAR KAJORA COAL MINES, LIMITED. 

Registered 1945. Directors—Sir Abdul Halim Ghuznavi, 
C. G. Carapiet, A. A. Leslie, B. N. Chaturvedi, Ilarilal M. 
Jagani, Jayantilal Ojha, Bhupatray A. Ojha. Managing 
Agents—Ojha Bros., Ltd., Security House,” 102/A, Clive 
Street, Calcutta. Auditors—-S. B. Dandekar & Co. 

Capital Authorized—Rs. 7,50,000. Issued, subscribed 
and Paid up—Rs. 6,50,000 in 65,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts half-yearly June and 
December. Meetings December and May. 

The Company was formed to work the Guzdar Kajora 
Colliery, situated in the Raneegunge Coalfields near 
Kajoragram Railway station. The Colliery comprises 
over 500 highas of coal land consisting of the well- 
known Kajora seam (selected grade B). Under the above 
seam is another seam intact within a depth of 100 ft. 
The colliery is a running one, well equipped with machi¬ 
nery and a railway siding. It has a raising capacity of 
6,000 tons per month. 


Balance Sheet as on 30th 


Capital ... 6,50,000 

Premium on Shares 3.155 
Sundry Liabilities 62,802 
Profit and Loss 
Account ... 34,355 

Total ... 7,50.312 


ANALYSIS 


line, 1946 :— 

Rs 

Cross Block ... 5.82,2n4 

Less Depreciation 40,711 

Nett Hlock ... 5,41,493 

liiQuid Assets .. 2,08,819 

Total ... 7,50,312 


WORKING. 


Half-year ended . 

Raisings (in tons) 
Despatches (in totm) 


Sales .... 
Slock . . .*. 
Profit .... 
Depreciation . 
Reserve Fund 
Dividend . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Ilighc.st and lowe.st 
prieb of shares . 
• After providing 


Deo. 1945 

June 19<16 

12,873 

16,181 

12,515 

14,602 

Rs. 

Be. 

1,45,122 

1,76,070 

3.816 

752 

45,037* 

54.404* 

19,539 

21,172 

’*24’j75 

32.500 

n 

10 

1,123 

1,855 

_18-14i 

18i-15S 


Us. 10,000, (6/46) Rs. 18,500. 


for taxation—(12/45) 


HURRILADIH COAL CO., LD. 

Registered 1901. Directors—H. Shedden, A. T. OrrDeas, 
H. Rowan Hodge, Khatau Mavji Shethia, Devji Naranji. 
Managing Agents—Macneill & Co., 2, Fairlie Place, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 8,00,000 
in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings January and 
April. Registration fee Re. 1 per deed. 

The properties are Kenduadih in Jherria (Behar) and 
Ackhalpore in Raneegunge (Bengal). The Kenduadih grant 
consists of 1,322 highas. The royally payable is f(^ annas 
a ton on coal and coke with a minimum of Rs. ^11 per 
annum, and in addition a sum of Rs. 2,615 is payable 


yearly as rent and cesses. The Ackhalpore properly con¬ 
sists of 2,430 highas including the Poniali or Seehpore 
seam at 200 to 220 feet. No royalty is payable, but 
there is a yearly rent amounting to Rs. 18,750. The 
Kenduadih Colliery has two pits working No. 16 seam, 
the coal being Selected Jherria. 

All the coal mined is graded as “Selected”. 

Balance Sheet as on 30th June, 1946 ;— 

Bb. Rg, 

Capital ... 8,00.00tl Gross Block .. 33,28.653 

Reserve Fund ... 1,95.000 Less Depreciation 23.32.727 

Other Fund ... 5,37,604 

Sundry Liabilities 5,23,584 Nett Block ... 9,95.926 

Profit and Loss Liquid Assets ... 11,31,346 

Account ... 71,084 

Total ... 21,27,272 


Total ... 21,27,272 
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ANALYSIS OF WORKING. 


Half-year ended • 

Dec. 1941 

June 1942 

Raisings (in tons) 

129,971 

122.820 

Despatohea (in tons) 

153,190 

109,156 


Rs. 

Ba. 

Sales. 

5,08.009 

4,45,340 

Stock. 

12.332 

39.660 

Profit. 

1,26.156 

48.699 

Depreciation . . 

21.743 

21.821 

Reserve Funds . . 

20.(K)0 

10,000 

Other Fund . . . 

55.(KKi 

Dividend .... 

30,000 

20.000 

Dividend rate per 
cent, per annum 

7i 

6 

Carried forward . 

25.376 

22.254 

Highest and lowest 
price of shares . 

1512 

123-lZj! 


Dec. 1942 

June 1943 

i Dec 1943 

June 1944 

108,164 

118,674 

107,803 

138,255 

113,322 

119,233 

116,450 

1 

137,708 

Rs. 

Rs. 

Rs. 

Rs. 

4,56,728 

6,66,931 

8.29,477 

14.38,153 

29,344 

70.565 

37,975 

29,864 

54.100 

65.268 

2.3,173 

4,35,368 

24.036 1 

23.215 

20.037 

21,547 1 




50,000 ! 

15,000 i 

18.000 


2,90,000 

20.000 ! 

20,000 

20,000 

60,000 

5 ! 

6 

5 

15 

17,318 1 

21,374 ; 

3.715 

17,536 

151-121 1 

173-15i i 

233*163 

41-21 


Dec. 1944 

June 1945 

Deo. 1945 

June 1946 

113,206 

125,478 

99,402 

118,837 

115,545 

122,542 

100,252 

123,437 

Rs. 

Rs. 

Re. 

1 

i 

13.91,850 

15,18,461 

12,22,937 i 

! 14,85,055 

18,172 

32,851 

28.601 

1 5,599 

4,18.155 

3.03.927 

1,82,692 

2.73.841 

25,465 

25,463 

36,376 

32,165 

60,000 

25.000 



2,53,000 1 

1.68,000 

45.000 

1,84.600 

80,000 

1.00,000 

1.00.000 

60,000 

20 

25 

25 

15 

17,228 • 

1 

12,692 

14.008 

11,084 

41-34?l 1 

39i.36?i 

44i-59i 

541-42J 


During the half-y«'ar .luno, 1940, Rh. 2,65,000 has boon transfoiml from Rosorvo Fund in induction of Block. 


J\mr\ (CENTRAL) COLLIERY, LD. 

Rcgifltcrcd 1916. Directors—J. C. Mukerjea, Mancck A. 
Davar, H. A. Fowler, Anandi Lai Po(Ular. Managing 
Agents—Villiers Ld., F3, Clive Building, Calcutta. 
Audit(»rs—M. D. Darbari & ("o. 

Capital authorized, issued and subscribed—Rs. 2,42,500 
in 97,000 shares of Rs. 2-8 each, fully pai<l up. Accounts 
half-yearly, June and December. Meetings February and 
August, Registration fee, Rs. 2 per deed. 

The properly is situated in the Jainly coalfield, Bihar, 


and the title is held under Chatwali tenures. The area is 


about 1,536 bighas. 

Balance Sheet as on 30lh June, 1945 

Rs. Rg. 

Capital . 2.42.500 Gross Block 15.50.270 

Sundry Linhilitics 1.92‘.195 Less Ik'preciation 12,02.155 

Nett Block . . 3.48.115 
Liquid Assets 36,463 

Profit and T^oss 
Account 50,117 

Total 4.34,695 Total .. 734.695 


ANALYSIS OP WORKING. 


Half-year ended . . 

Dec. 1940 

June 194t 

Dec. 1941 

June 19421 

Dec. 1942 

.Time 1943 

Deo. 1943 1 

June 1944 

Dec. 1944 

June 1945 

Raisings (in tons) 

12.027 

11,333 

6.994 

7,464 i 

441 

4,893 

048 

3,677 

! 1,119 

2,505 

Dispatches (in tons) 

15.767 

‘ 11,062 1 

5,496 

1'549 

1,431 

4,955 

1,106 

1 

2.634 

2.064 

1 2.006 


Rs. 

1 Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Rs. 

1 

Rs 

1 

1 Rfl. 

Rs. 

Sales. 

AQ791 1 41,063 

21,719 

34.658 

1 

8.617 

31,863 

10.317 

37,534 

25,185 

29.514 

Stock . 

643 

1,189 

6,882 

7.806 

i 2.617 

1,632 

-13,838 1 

10,420 

. 517 

6,508 

Profit . 

6.232 

1 8,727 

1,032 

7,909 

1 1.998t 

1,758 

1 15,478 

-15,161 

-2,191 

Depreciation . . . 
Reserve Fund . . 
Dividend. 

6,110 

4.000 

5.400 

5,412 

6,229 

1 6,225 

1 . 

6,162 

6,139 ; 

6,428 

6,432 

7.468 

Carried forward . 
Highest and lowest 

2.056 

5 383 

1,004 

2,684 

-1,543 i 

1 

-5.947 

-25,924 

-38,874 

-46’467 

-50.116 

price of shares 

IX-lil 

j n-n 

2g-U 

i ^ 

2 


4i-2i 1 

9i-38 

99-63) ; 

9ft-68 


1 The profit is sljown after trausferring Rs. 18,000 from Reserve Fund. 


JOGTA COAL COMPANY/, LIMITED. 

Registered 1945. Directors—Rai Bahadur Kcdarnalh 
Khandclwal, Raja Bahadur D. N. Roy, I. B. Sen, B. D. 
Daga, Prodosh K. Bajpaie, Prafiilla K. Bajpaie, Managing 
Agents—Bajpaie Trust Ltd., 1, Ilindusthan Park, Calcutta. 
Auditors—Ray and Ray and fl. P. Khandclwal and Co. 

Capital Authorized and issued—Rs. 32,00,000. Sub¬ 
scribed—Rs. 27,00,000. Rs. 22,00,000 in 2,20,000 Ordinary 
shares of Rs. 10 each, fully paid up. Rs. 5,00,000 in 5,000 .5 
per cent, cumulative redeemable Preference shares of 


Rs. 100 each, fully paid-up. These .shares carry the right 
to a fixed cumulative (tax-free) preferential dividend and 
rank, as regards dividend and capital, in priority to all 
other shares but shall not carry any further right to 
participate in the profits and assets of the Company. 
They are also entitled to a premium of Rs. 4 per share on 
redemption. Accounts yearly to 31st December. Regis¬ 
tration fee Rs. 2 per deed. 

The Company’s properly is situated at the Sijua Rail¬ 
way station, E. I. R., about seven miles from Dhanbad on 
the Dhanbad-Sijua D. B. Road. The total area of the 
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property is about 532 biglias, containing the seams Nos. 15, 
14, 13 and 12 outcropping, and also all seams below 
Nos. 12. Coal of all the seams now being worked are 
placed as ^selected grade “ A ” and “ B ” by the Indian 
Coal Grading Board. It is good coking coal with metal¬ 


lurgical quality and fit for manufacture of all kinds of 
valuable bye-products. The available tonnage of coal 
reserve has been estimated at 1,31,00,000 tons. The 
colliery does not pay any royalty. It is held under a 
prepetual lease at the annual rent of Us. 3,774-6 only. 


KALAPAHARl COAL CO., LD. 

Registered 1917. Directors—A. L. Cameron, C. A. 
Carmichael, C. L. Jatia, Raja Bahadur Bhupendra Narayan 
Sinha of Nashipur m.l.c. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, (Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 3,.50,000 
in .35,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, August and February. Meetings February 
and July. Registration fee Rs. 2 per deed. 

The Damra Colliery is situated in the Rancegunge 


district, Bengal, and consists of about 687 bighas contain 
ing selected grade Ghusick seam. 

Balance Sheet as on 28th February, 1946 :— 


Rs. 

Capital ... 3,50.000 

Re.serve Fiimls . . 1,00,000 
Reserve for Taxa¬ 
tion atul CesscN 3.26,696 
8undry Liul>ilities 1,01,129 
Profit and Loss 
Account ... 46,817 


Total . 9.24,642 


Rs. 

Cross Block ... 6.65.784 
Ije.‘<s Depreciation 3,90,815 


Nett Block. ... 2.64.969 

Liquid Assets ... 6,59,673 


Total ... 9,24.642 


ANALYSIS OF WORKING. 


Half-year ended . 

Aiig. 1941! 

Feb. 1942 

Aug. 1942 

Feb. 1943 | 

Ang 1943 

Feb, 1944 

Aug. 1944 

Feb. 1945 

Aug. 1945 

Feb. 1946 

Raisings (in tons) 

. i 


MMM 

1 

...... 

16,732 

18,843 

19.965 1 

26,768 

34.996 

Despatches (in tons) 

. 



...... 


16,720 

18,976 

18,556 

27,163 

32,718 


Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Es. 

Rs. 

Ba. 

Rs. 

Bs. 

Bales. 

49.259 

65,757 

83.157 

92,165 

1,35,624 

1,12,180 

1.93.560 

2.22.933 

3,33.801 

4,17.957 

Stock . 

5.098 

2,672 

3,099 

610 

721 

740 

538 

2.652 1 

2,052 

5,469 

Proflf . 

13,851t 

, 14,070 1 

1 18,093 

12,733‘ 

25,323* 

16,269*t 

1 24,463* 

33.554* I 

29,720* 

65.400* 

Depreciation . 


5,000 

5,000 

6,000 

6.000 

6,000 

7,500 1 

7,500 ' 

7.650 

Reserve Funds 

1 13.125 




‘’17,500 


I 

20,000 

Dividend . • 

! 13,125 

13,125 

8.750 

17,500 

17,500 

21.875 

21376 

30,625 

Dividend rate per 
cent, per annum 

i 

7J 

7J 

5 

10 

10 

10 

m 

m 

m 

Carried forward 

1 9,091 

10,036 

10,004 

8.987 

10,810 

3,679 

4,542 

8,722 

9,067 

16,192 

Highest and lowest 
prJco of shares . 

j 144-lOS 

15M2i 

13-113 

133-12 

171-133 

312-20 

363-261 

333-251 

43-314 

42-40,^ 


•After setting aside as a Reserve for taxation and cesses-(2/43) Rs. 10,875, (8/43) Rs. 17,400, (2/44) R.s. 12,000, (8/44) Rs. 64,000, 
(2/45) R.<<. 62,000. (8/45) Rs. 1.04.250. (2/46) Rs. 1,35.700. 
t Includes Rs. 10,000 transferred from Reserve Fund. 


THE KARANPURA COIXIERIES, LIMITED. 

Registered 1946. Directors—A. S. Oflicer, N. Brodie, 
H. Rowan Hodge, K. P. Goenka, M. A. Ispahani. Manag¬ 
ing Agents—Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 1,00,(X),0()0. Issued and sub¬ 
scribed—Rs. 30,00,200. Rs. 20,00,2(X) in 20,002 Ordinary 
shares of Rs. 100 each and Rs. 10,00,000 in 10,000 
Preference shares of Rs. 100 each. Paid up—Rs. 23,11,850. 
Rs. 2,46,800 in 2,468 Ordinary shares of Rs. 100 each, 
fully paid up and further Rs. 13,15,050 in 17,534 Ordinary 
shares of Rs. 100 each on which Rs. 75 have been called 
up; Rs. 7,50,000 in 10,000 Preference shares of Rs. 100 
each on which Rs. 75 per share have been called up. The 
Preference shares confer the right to a fixed cumulative 
preferential dividend at the rate of 5^ per cent, per 


KATRAS JHERRIAH COAL CO., LD. 
Registered 1893. Directors—A. L. Cameron, C. L. 
Jatia, G. Morgan, Raja Bhupendra Narayan Sinha Baha¬ 


annum (taxable) and rank both as regards dividends 
and capital in priority to the Ordinary shares but do not 
confer any furl her right to participate in profits or assets. 

The ('ompany was formed for taking over from the 
Burrakiir Coal Co., Ltd., of the lease the latter hold from 
the Karanpiira Development Co., Ltd., for the coal-bearing 
property in the Karanpura Coalfield known as “Saundn 
Block D” and to develop and work a colliery therein. 
The area, comprising of 2,466 bighas, has been found to 
he one of the most attractive in the Karanpura Coalfield 
and the total coal available is estimated at 299,301,800 
tons. The montlily output planned for is 25,000 tons. 
Royalty payable is annas 8 per ton on all coal despatched 
with a minimum of Rs. 6 per bigha per annum until 
commencement of despatches and Rs. 15 per bigha per 
annum thereafter. Despatches of coal are expected to 
begin early in 1918. 


dur of Nashipur, m.l.c. Managing Agents—Andrew Yulo 
& Co., Ld., 8, Clive Row, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 
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Capital autliori/ed, isuund and subscribed--Us. 5,00,000 
in 50,000 shares of Us. 10 each, fully paid up. Accounts 
half-yearly, July and January. Meetings December and 
May. Uegistration fee Rs. 2 per deed. 

The Company owns about 4,000 bighaa of .Seebpore and 
Koithi mouzahs in the Uancegungc coalfield, known as 
Seebpore Colliery which is working the Poniali & Koithi 
Seams of .Selected Grade Coal by inclines. Tlic Company 
also holds on lease 1,400 bighaa in Laikdih and Dumarkhun- 
da mouzahs in which its Laikdih Deep Colliery is working 
the Laikdih Scam of Selected Grade Coking coal by H 

ANALYSIS OF 


pits. In addition to its mining operations the Coinpany 
draws rents and royalties as landlord of other collieries 
in the Seebpore area. 

Balance Sheet as on Slat July, 1946 

Kb. 

Capital . 5 . 00.000 Gross Block ^ . • 29.14.108 

Reserve Fuuds 4,00.000 Less Depreciation 21.81,408 

Other Funds ... 4.48.713 

Sundry LiabilitiCH 12,92,015 Nctl Block 7,32,700 

Profit and Loss Liquid Assett; ... 20,32,210 

Account 1.24.182 ^ _ 

Total ... 27,64,910 Total - 27,64,910 

WORKING. 


Half-year ended . 

fUiiBiugs (in tons) 
Despatches (in tons) 


Bales. 

Stock. 

Profit. 

Depreciation . . . 
Reserve Funds . . 
Other Funds (taxa¬ 
tion. etc.) . . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward 
Highest and lowest 
price of shares . 


Jan. 1942 

July 1942 

Tan. 1943 

July 1943 j 

Jan. 1944 

July 1944 

Jan. 1945 

July 1945 

Jan. 1946 

July 1946 



..MM 


52.638 

111,205 

79.259 

143.574 

61,705 

104,367 

52.547 

U9.265 

66,793 

138.874 

69.562 

136.308 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bb 

R«. 

Rs. 

Rs. 

Rs. 

7,06,665 

11,847 

1,07,628 

20,295 

7,91,047 

27,069 

64.245 

15,001 

9,89,139 
8.543 
1,99,045 
29,869 1 

12.12,689 

14,445 

1,80.966 

26,417 

10,07.771 

6,875 

1,54,566 

40,441 

17,56.263 

6.598 

6.93,333 

40,003 

50,000 

14,38,254 
6.941 
3,30.151 
50.028 
25,000 1 

15.90,026 

2.499 

2,43.474 

50.034 

18,80,315 

6.183 

2,70.291 

76.775 

18.27,700 

6,776 

1 2.66.444 

1 91,344 

31.600 

fiO.000 

15,000 

60,000 

95.000 

60,000 

1.07.712 

50,000 

55.000 

62,500 

3.45.000 

87,500 

1.60.000 
87,500 1 

1,12.000 

87,500 

1.14.000 

87.500 

85.000 

87,500 

1 

20 

36,791 

20 

21,035 

20 

45,211 

20 

43.047 

25 

39.672 

35 

40,509 

35 

46,125 

35 

42.066 

35 

34.082 

35 

36.682 

29i-23| 

26-251 

32-25i 

424*30^ 

j 592-39 

65-533 

1 

651-653 

663-58i 

66-60J 

933-60 


KHAS KAJORA COAL CO., LD. 

Registered 1921. Directors—C. W. Miles, H. N. 
Thomas, D. P. Dundcrdale, E. B. George, K. P. Coenka. 
Managing Agents—Shaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors—I’rice. Waterhouse, Peat & Co. 

Capital authorized—Us, 7,50,0(X). Issued and subscribed 
—Rs. 3,31,4(X). Rs. 1,38,400 in 13,840 Ordinary shares of 
Rs. 10 each, fully paid up and Rs. 1,93,000 in 19,300 
Cumulative Participating Preference shares of Rs. 10 each, 
fully paid up. These Preference shares carry the right 
to a fixed cumulative preferential dividend of 5 per cent, 
per annum and to a non-ciimulalive dividend of 3 per 
cent, per anmini, also the right to participate in a further 
dividend of 2 per cent, per annum rateably with the 
Ordinary shares after the Ordinary shares have received a 
dividend of 8 per cent, per annum; all further profits 
remaining going to the Ordinary shares. These Preference 


shares also carry preferential claim to repayment of 
capital and arrears of dividend. Accounts half-yearly, 
June and December. Meetings November and May. No 
registration fee. 

Tiie Cornpany’s properly consists of an area of 714 highas 
in the Kajora District of the Rancegunge Field which is 
situated in Bengal. The seams * at present worked are 
Kajora and Jambad, both of which carry a Grade I Certifi¬ 
cate of the Indian Coal Grading Board. 


Balance Sheet as on 30th 
Ra. 


Capital ... 3,31,400 

Reserve Fund ... 20.000 

Other Fund ... 40.()00 

Sundry Liabilities 2.92.196 
Profit and Loss 
Account ... 12,464 


June, 1946 

Rs. 

Gross Block ... 6.70.263 

Less Der»rcclatlon 2,84.263 

Nett Block ... 3,86.000 

Liquid Assets ... 3,10,060 


Total 6,96.060 Total 6,96.060 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Dec. 1945 

Juno 1946 

Raisings (in tons) 

39,524 

37.334 

39,400 

34.358 

24,945 

35.981 

29.283 

29.868 

34.346 

29462 

Despatches (in tons) 

40,647 

39.620 

39,866 

31,736 

30,177 

36,835 

29.164 

29;730 

34.143 

29,568 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rales. 

Stock. 

Profit. 

Depreciation . , . 1 
Reserve Fund . . ; 
Dividend . . . . ' 

Dividend rate per 

1.42.049 

1.42.858 

1,47,817 

1,73,041 

2,08,705 

4,05,667 

3X507 

3,33.034 

3,80,309 

3,29.423 

15.783 

10,070 

12,469 

27.829 

1.616 

494 

1,634 

2,846 

5,592 

1623 

12,812 

8.027 

t 

1 

11,470 

6.785 

11,174 

6,059 

16.935t 

5,600 

S.460 

1 10,055 

5,000 

42.074t 

6,000 

22.000 

i.460 

Z2,m 

6,613 

10,000 

6.920 

31.244t 
7.509 
8,000 1 
6.920 

, 37.364t 

18,952 

6,920 

2i;M7t 

13,057 

’*T460 

cent, per annum 
Carried forward . 
Hiffhest and lowest 

1 . 

! 380 

240 

530 

5 

685 ! 

915 

.S 

3.809 

10 

3.006 

10 1 
2.171 

10 

4,014 

5 

1.284 

price of shares . 

9-77 

8 

10-8 

95-8 

1 158-8 

255-153 

36-165 

425-36 1 

36-30 

3(^-295 


t After providing for taxation (6/43) Rs. 7,715, (6/44) Rs. 1.14,813, (12/44) Rs. 67,U6, (6/45) Rs. 45,190, (12/45) Rs. 24.556, (6/46) RsT n,225’ 
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KlJARDl COAL CO., LD. 

Registered 1906. Directors—Indra Kumar Karnani, A. H. 
Ghuztiavi, P. C. Bancrjee, H. D. Daga. Managing Agents 
—H. V. Low & Co., Ld., 3, Synagogue Street, Calcutta. 
Auditors—George Read & Co. 

Capital authorized, issued and subscribed—Rs. 5,50,120 
in 55,012 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 30lb June. Meeting February. No 
registration fee. 

The Company’s property is situated near Kalipahari 
(Raneegunge, Bengal). The principal seams are the 


Ghiisick scam, 12 feet thick. The colliery is equipped 
to raise 3,000 tons a month. 


Balance Sheet as on 30lh June, 1945 ;— 

Us. Ka. 

Capital 5,50.120 dross Hlock . . 14.30.265 

Sundry Liabilities 1,78,365 Less Depreciation 8,76,556 

Nett Block 5,53,709 

Liquid Assets ... 1,07,271 
Profit and Loss 
Account 9 ... 67,505 

Total 7,28,485 Total 7,28.485 


ANALYSIS OP WORKING 


Year ended June . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Raisings (in tons) 

64,418 

44.912 

42,912 

48.031 

30.850 

24,920 

21,345 

12,868 

13,588 

18,129 

Despatches (in tons) 

54,366 

45.515 

41,480 

42,912 

31,958 

24,498 

19.870 

14,581 

9,791 

13,948 


Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

1,11,267 

1,17,706 

1,91,982 

2.08,144 j 

1,33.610 

92.077 

6.36,120 

1,85,210 

99.550 

1.68.634 

Stock . 

747 

430 

4,724 

3,560 

235 

1,500 

5,927 

788 

1,746 

1,526 

Profit. 

6.492 

17,560 

17.855 

66.168 

2L079 

6.299 

60.663 

60,413 

-18,205 

25.904 

Depreciation . . . 

19,400 

25,604 

15,000 

30.550 

30.550 

16..300 

15,300 

15,300 

17.700 

17.600 

Carried forward . 
Highest and lowest 

-4,27,237 

-4,35,281t 

- 1,47,426 

-1,11,806 

-1,21,279 

- 1,30,280 

-84,917 

-39,804 

-75,709 

-67,505 

price of shares . 


2H 

23-1 

2i-U 

4H1 

3i-2l 1 

mi 

8J-3I 

17-7i 

211-13) 


t This balance was reduced to Rs. 1.50.281 by the transfer of Re. 2,85,000 from Permanent Block Reserve Fund. 


I.AKIJRKA COAL CO., LD. 

Registered 1907. Directors—Indra Kumar Karnani, Sir 
A. H. Ghiiznavi, P. C. Bancrjee, C. C. Pyiu’- Managing 
Agents-H. V. Low & Co., Ld. 3, Synagogue Street, 
Calcutta. Auditors—George Read & Co. 

Capital authorized, issued and subsrrihed'-Rs. 4,50,000 
in 45,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 30th April. Meeting January. 
No registration fee. 

The Company’s property is situated in the Jherria coal¬ 
fields in Behar, near Kalrasgarh, and consists of 787 bighas. 


The Company pays a royalty of two annas three pies on 
all classes of coal. The property contains selected grade 
scam.s, Nos. 11, 12, 13, first grade seam, No. 14, and is 
eipiipped tt) rai.se 17,000 tons a month. 

Balance Sheet as on 30th April, 1946 :— 

Rs. Ba. 


Capital 4,50.000 

Reserve Fund 30,654 

Sundry Liabilities 5,09,088 
Profit and Loss 
Account .. 1,02,108 


Gross Block ... 22,17,201 

Less Depreciation 19,49,667 

Nett Block 2,67,544 

Liquid Assets 8,24,906 


Total 10,92.450 


Total 10,92.450 


ANALYSIS OF WORKING. 


Year ended April . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1 1946 

Kaisiiigg (in tons) 

66,077 

93.390 

106,945 

117,907 

121,304 

131,868 

129,072 

87,174 

90.707 

1 129,934 

Despatches (in tons) 

67,207 

89,480 

93.390 

101,297 

109.016 

132,005 

131,868 

82,863 

76.827 I 

1 117.487 


Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

1,60.919 

3,12.368 

4,54.209 

3,82,171 

3,79,517 

4,56,330 

5.29.283 

6,08,428 

8,93.061 

14.17,920 

Stock . 

6.373 

13,192 

5,841 

19,531 

19,887 

19,801 

5,291 

22,323 

28,009 

24.362 

Profit ..•*.• 

44.849 

1,07.176 

1,40,045 

83,2131 

90,953 

89,3421 

86,41971 

90.4531 

1.31.0791 

1.93,9591 

Depreciation . . . 
Reserve Funds . . 

10,200 

65.642 

74,646 

25,000 

49,112 

40,792 

60,482 

60.201 

49,950 

62.654 

BR..* 

97.275 

. 

Dividend. 

Dividend rate Per 

14,063 

45.000 

45,000 

33,750 

33,750 

’*46’000 

22,600 

45,000 

67.S00 

90.000 

cent, per annum 

33 

10 

10 

7| 

7) 

10 

5 

10 

16 

20 

Oarrled forward . 

Highest and lowest 

2,634 

9.168 

4,667 

5,018 

21,429 

5,289 

9,007 

4.510 

S.«4 

12,108 

price of shares . j 

73-lJ 

13i-6 

103-8) 

12)-6 

11-78 

128-88 

181-10 

381-18) 

54i-27a 

65-50 


t Includes Rs. 25,000 transferred from taxation Reserve. 

X After providlngt for taxation (1940) Rs. 25.000, (1942) Rs. 17,823, (1943) Rs. 73,641, (1944^ Rs. 30,000, (1945) Rs. 96,000. 
(1946) Rs. 3,00,000. 
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MUNDULPOOR COAL CO., LD. 

Registered 1907. Directors—H. Shcddcn, J. Latimer, 
A. T. OrrDcas, H. Rowan Hodge, Maharajadhiraja 
Sir U. C. Mahtab Bahadur of Hurd wan, k.c.s.i. Managing 
Agents—Macneill & Co., 2, Fairlic Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 5,65,750 
in 56,575 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings, January and 
April. Registration fee Re. 1 per deed. 

The Company’s property in Bengal originally formed 
part of the Hurriladih’s Ackhalpur Colliery, comprises an 
area of 1,530 highas containing the Poniati seam. It pays 
the parent Company royalties of six annas on steam coal, 


eight annas on coke, three annas on rubble, and one-and- 
a-lialf annas on dust, subject to a minimum of Rs. 8,000 
per annum. Four i)its have been sunk to the Poniati seam 
at depths varying from 259 feet to 120 feet, respectively. 

All the coal is graded “ Selected.” 

Balance Sheet as on 30lh June, 1946 :— 


Rs. Be. 

Capital ... 5.65.750 Gross Block •• 15.59,570 

lleservu I’und ... 79,200 Depreciation 8,53,316 

Other Fund 73,452 - 7 

Fumlrv Liabilities 4,96,614 Nett Block ... 7.06,254 

Profit and Loss Liouid Assets .. 5,30,177 

Account 29,415 


Total .. 12.44.431 Total • • 12,44.431 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

Juno 1942 

Dec. 1942 

Juno 1943 

Dec. 1943 

Juno 1944 

Dec. 1941 

June 1945 

Dec. 1945 

June 1946 

Raisings (in tons) 

58.886 

58,164 

65,681 

59.067 

50.447 

66,967 

53,184 

54.771 

44.580 

41.742 

41,664 

Despatohes Gn tons) 

61.440 

46.856 

70.551 

68,280 

53,026 

65,902 

54,485 

54,451 

44.855 


Rs. 

Rs. 

Rs. 

Rs. 

R3. 

Rs. 

Rb. 

Rs 

Rb. 

Rs. 

Sales. 

2,64,366 

2.38.643 

3,26,274 

3.58.547 

4,24,.'*7.T 

6,30,885 

6,97,596 

7.06,172 

5,71,484 

6,36.457 

Stock. 

12.554 

35.170 

5,4.30 

! 17.461 

6.391 

9.890 

3.3B5 

4,988 

2,620 

3,010 

Profit 

Depreciation . . . 
Reserve Funds . . 

19.424 

12,217 

28.226 

11.654 

91,921 

12,390 

1 23.473 

1 10,362 

1 

?6.755* 

11,186 

1,60,784 
11.222 , 

2,31.430 

12,159 

1,31,481 

12.159 

66.017 

25,798 

53,779 

19.571 

10.000 

20.000 

4,000 ! 

10,000 


Other Funds . . . 

1,500 

6.600 

60.000 

1 


1,37.200 * 

1,85,000 

i 95.000 

3.000 

Dividend . . . . j 
Dividend rate per 

14,144 

14.144 

14,144 

1 14.144 

14,144 

14.H4 , 

14,144 

1 21,215 

28.287 

21.215 

cent, oer annum 1 

S 

s 

5 

1 5 

5 

5 

5 ; 

n i 

10 

74 

Carried forward . 
Highest and lowest 

20,218 

1 

17,046 

12,433 

1 

1 11.400 

12,823 

11,041 

11,169 ! 

10.275 

• 

9,207 

i 

8,199 

price of shares . 

nm 

10.93 

1 103-9i 

12X-10 

168-123 


3U-23 

j 51-26i ' 

1 3H-27i 

1 29J-25 


* Includes Re. 15,Ut)0 transferred from 

provision 

for taxes ; 

iiid ces.^'Cs 

account. 




NAZIRA COAL CO., U). 

Registered 1913. Directors—A. P. Clarabut, J. Aitken, 
D. P. Dunderdale, K. P. Goenka, J. F, Klton. Managing 
Agents—Shaw Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors—Price, Waterijousc, Peat & Co. 


Capital authorized—Rs. 9,00,000. Issued and subscribed 
- Rs. 7,48,210 in 74,824 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, August and February. 
Meetings January and June. No registration fee. 


ANAI.YSLS OF WORKING. 


Half-year ended . 

Peb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Feb, 1944 

Aug. 1944 

Feb. 1945 

Ang. 1945 

Pcb. 1946 

Ang. 1946 

Raisings (in tons) 

13,260 

13.383 

9,104 

9,072 

6,103 

7,605 

5..308 

«,749 

6.749 

8.828 


Rs. 

Rs. 

Rb. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Sales . 

1,74.559 

1.80.034 

1,18,320 

1,48,514 

1.68,058 

1,97.068 

1.49,739 

1.73,619 

1.67,746 

2,79.705 

Stock . 

2.472 

604 

1,137 

1,798 

1,194 

1,393 

919 

642 

2,129 

2 171 

Profit . 

32,649t 

28.646t 

14,131* 

9,562 

14.246 

14,405 

10,633tl 

8,019t 

“-8,188 

23,578t 

Depreciation . . . 

12.000 

12,000 

5.000 


5.000 

6.000 


! 6.000 
9,353 

Dividend. 

Dividend rate per 

18,706 

18,706 

18,706 

9;353 

9,353 

9.353 

9,353 

9.353 


cent, per annum 

5 

5 

5 

U 

24 

24 

24 



24 

1,197 

Carried forward . 
Highest and lowest 

11,898 

9,837 

262 

271 

164 

214 

1.494 

160 

1 -8,028 

price of shares . 

101-81 

81-8 

91-8 

101-91 

153-94 

192-103 

212-13J 

233-173 

191-15S 

203-153 


•The profit is shown after transferring Rs. 12,791 from taxation Reserve not required and Rs. 4.392 from contingencies 
Reserve. 

t After providing for taxation (2/42) Rs. 15.166. (8/42) Rs. 16.259. (2/45) Rs. 14,800, (8/45) Rs. 1,593, (8/46) Rs. 2.20Q 

I Includes Rb. 66,918 being profit on sale of inacliiiiery. 
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The property contains 2,95;^ acres and is situated about 
15 miles from Sibsagar Road station on the Bengal 
Assam Railway, Assam. The coal outcrops in the hills 
about 1,000 feet above the level of the railway siding, and 
about I miles distant therefrom. Transport from the 
mine is by means of an aerial ropeway. 

The estimated quantity of coal in the Borjan Valley is 
over one million tons. In addition to this there is a further 
area in the Wakling Hill, which has as yet not been 
thoroughly prospected owing to the difficulty of transport. 


The colliery is equipped to yield an output of 30,000 
Ions per annum. 

The coal is of the tertiary series and low in ash. 
Balance Sheet as on Slst August, 1946 — 


Ks. £a. 

('lapital ... ... 7.48.240 Gross Block 11,01.229 

llcservc Fund ... 60,000 Less Depreciation 8,34,229 

Other Funds . . 10.000 - 

Sundry iJahilitics 78,790 Nett Block . 2.67.000 

Profit and Lobb Liquid Assets ... 6,40,581 

Account ... 10.551 


TotSkl ... 9.07.681 Total ... 9,07,581 


m:w bansdeopur coal co., ld. 

Registered 1936. Directors—Sir Abdul Halim Ghuznavi, 
A. A. Leslie, C. G. Carapiet, M.i., m.i.n.e., Jayantilal Ojlia, 
Vasantray Ojha. Managing Agents—Amriilal Ojha & 
Co., Ltd., “Security Hnu.se,” ll)2A, Clive Street, Calculti. 
Auditors I,ovelock & Lewes. 

Capital authorized, issued and sub.scribed—Rs. 2,00,000 
ill 20,000 Ordinary shares of Rs, 10 each, fully paid up. 
Accounts half-yearly, March and Scplcinber. Meetings 
July and January. Registration fee Re. 1 per deed. 

The Company .took over the business of the Bansdeopur 
(.'oal Company Ltd. (in liquitation), the property consists 


of 376 bighas of coal-bearing land mainly containing first- 
class scams, situated at Kiisunda (E.I.R.) in the Manblium 


district of Rebar. 

Balance Sheet as on 31st 

Its. 

Capital •• 2,00,000 

Beservo Fund . . 25,000 

Heserve for 'J'axa.- 
tion . . 1.45,634 

Sundrv Liafiilitics 17.556 
Profit and Loss 
Account 27,855 

Total ... 4,16,045 


March, 1946 

Us. 

Gross Block .. 3,06,801 
Less Depreciation 1,74,438 

Nett Block ... 1.32.370 
Liquid Assets 2,85.675 


Total . 4.16.045 


ANALYSIS OF WOKKING. 


Half-year ended . 

Sept 1941 

Mar. 1942 

Sept. 1942 j 

Mar. 1943 j 

Sept. 1943 

Mar. 1944 

Sept. 1944 j 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Raisings (in tons) 

45,986 

43,399 

48,520 1 

46,192 ' 

45.630 

27,164 

31,770 

25.806 

26.556 

27.788 

Despaicbea (in tous) 

49,352 

34,845 

47,122 j 

33.999 1 

46,645 

22,587 

25.421 

18.304 

17,460 

20,142 


Rs. 

Us. 

Rs. 1 

Rs. 1 

Rb. 

Us. 

Rs. 

Rb. 

Rr. 

Rb. 

•S.'l ICH. 

1,74,268 

1,67,608 

2,04,681 1 

1,60,932 

2,48,473 

2,24.('92 

2,86,302 

2.22.622 

2,14,7a3 

2,48.451 

Stock. 

21,566 

30.Z15 

17.790 

18,300 i 

6,752 

1.954 

824 1 

1,651 

10,789 

18.195 

Profit . 

1 26,009 

28,839 

36,312*! 

32,753*; 

35,344* 

40.475* 

36.336*t 

41,211* 

31.231* 

40.655* 

Depreciation . . . 

I 9.965 

10,524 

i 10,972 I 

11,046 , 

11,127 

11,295 

11,876 1 
. 1 

15.092 

14.275 

14.499 

Ueserve Fund . . i 

20,000 


, j 

1 

5.000 

5,000 


1 . 

Dividend . . . . 1 
Dividend rate per 

20.000 

, 20,000 1 

" 20,000 

25,000 

25,000 

25,000 1 

20,000 

25,000 j 

25,000 

cent, per annum 

20 

20 

20 

20: 

25 

25 

25 ’ 

20 

25 i 

25 

Carried forward . 
Highest and lowest 

3.405 

1.720 

7,060 1 

8.767 ; 

2,984 

2,164 

1,633 , 

j 

9,742 

1,699 

2,855 

price of shares . 

2U-20 

22-19 

i 1 

30-19 i 

! 

40g-50 

46i37ii 

5J-45i j 

5U-46 

46-43 

43i-4l 


^ After settint! aside as a Ueservr* for tuxatioii-(9/42) Us. 25,000, (3/43) Us. 12.500. (9;43) Us. 35,000. 

13/44) U.s. 45,000, (9/44) Us, 90,000. (5/45) Rs. 25,000.(9/45) Us. 25.000. (3/46) Us. 40,000. 

t IiicludcH Ks. 5.000 tran.'jfcrrcd Irom Ueserve Fund 


NEW REEURHOOM COAL CO., LD. 

Registered 1873. Directors—H. F. Bensly, W. K. Elliot, 
Sir Huri Sankar Paul, 1. P. F. Campbell. Managing 
Agents—Balmer, Lawrie & Co., Ld., 103, Clive Street, 
(Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 25,00,000. Issued and subscribed 
—Rs. 19,76,230. Rs. 17,76,230 in 1,77,623 Ordinary shares 
of Rs. 10 each, and Rs. 2,()0,000 in 20,000, 7 per cent, (tax 
free) Cumulative Preference shares of Rs. 10 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, April and October. Meet¬ 
ings September and February. Registration fee Rs. 2 per 
deed. 

In January, 1920, this Company absorbed the Damuda 
Coal Co., Ld. and in March, 1932, the New Kendah Coal 
Co., Ld. 


The Company’s various properties, situated partly in 
Bengal and partly in Behar are as follows :— 

(1) Bastacolla in the jherria field.—This property is 
febout 2,000 bighas and contains seam No. 10. No royalty. 

(2) Victoria and Victoria West in the Raneegunge 
field.—These properties arc situated in the Burrakur 
series and contain several seams of coal. The area is 
about 2,000 bighas. The coal is of excellent quality. No 
royalty. 

(3) Barmondia in the Raneegunge field.—This pro¬ 
perly contain? the Dishergliur seam extends over 500 bighas. 
The coal is classified as “Selected.” 

(4) Kendah in the Raneegunge field.—The area is 
about 2,500 bighas. It contains seams of “Grade One” 
coal. 
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The Collieries are equipped to raise, with a full labour 
supply, an output of 58,000 tons a month. 

The Company has a number of other properties, 
development of which will be taken in hand to replace the 
older areas. During 1936 and 1938, the Company acquired 
in Begunia Mouzah and in Monberia, from the Kasimbazar 
Raj, containing mining rights over areas of approximately 
1,000 bighas and 600 bighas respectively, of the Ramnagar 
and Laikdih scams which are being worked from the 
Victoria West Pits. 


Balance Sheet as on 30th April, 1946 


iva. 

Capital ... 19.76,230 

Reserve Funds ... 10,60,000 
Other Funds ... 2,08,916 
Reserve for Taxa¬ 
tion ... ... 6.50,000 

Sundry Liabilities 4.34,621 
Profit and Loss 
Account ... 2,00,460 

Total ... 45,30,227 


Ra. 

Gross Block ... 82,05,702 

Less Depreciation 70,55,702 

Nett Block ... 11.50.000 

liiqiiid Assets ... 33,80,227 


Total ... 45.30,227 


ANALYSIS OF WORKING. 


Half-year ended . 

Raisings (in tons) 
Despatohea (in tons) 


Sales. 

Royalties, Rent, etc. 

Stock. 

Profit. 

Depreciation . . . 
Other Fund . . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Oct. 1941 

April 1942 

Oct. 1942 

April 1943 

Oct. 1943 

April 1944 

Oct. 1944 

April 1945 

Oct. 1945 

April 1946 

260,277 

245.963 

209.463 

228.909 

233.061 

192,655 

208.377 

216,731 

196,184 

186.006 

275.960 

232,640 

260,053 

203.348 

267.316 

188,164 

313.476 

209.071 

199.306 

186,726 

Bb. 

Rs. 

Re, 

Rs. 

Eb. 

Rs. 

Es. 

Eb. 

Es. 

Bs. 

12.13.081 

11,43,766 

12,70.474 

12.84,989 

21,39,211 

20.09,792 

26,49.459 

26.27.828 

25,37,406 

23.85.369 


3,010 


4,719 


10,050 



19,588 

33.310 

3,03,970 

1,22.587 

37,789 

82.008 

16,602 

21.004 

10,742 

26.708 

16,680 

10.178 

1J17.667* 

1.10.829* 

1.90.615* 

1,81,970 

2,64.414* 

2,00.002* 

2,64,065* 

2,15.744* 

1,93,329* 

1 1.49,350* 

70,874 

62.681 

1,00,199 

1.00.384 

1,31.450 

89,136 

1,06.368 

29,983 

1 8,491 

1 0.485 

66.609 

44.406 

66,609 

66.609 

1.11.014 

1,11.014 

1.33.217 

1.77,623 

1.77,623 

1 i!35!217 

7& 

6 


n 

12) 

ISi 

15 

20 

20 

16 

21,533 

18,275 

34,982 

42,959 

67.909 

S0,751 

58,241 

69,379 

59,594 

60,242 

18M^ 

20-153 

[ 163-158 

201-16 

28^-198 

85I-26J 

4SJ1) 

1 421.34) 1 

1 491-363 

653-461 


• After setting aside as a Reserve for taxation— (10/41) Rs. 1,21,600, (4/42) Rs. 1,68,000, (10/42) Rs. 39,963, 
(10/43) Rs. 2,30,008. (4/44) Rs. 2,62.254, (10/44) Rs. 4,64,783. (4/45) Rs. 4,01,499, (10/45) Rs. 3.01,308, (4/46) Rs. 1,06,629. 


NEW CHIJRULIA COAL CO., LTD. 


Balance Sheet as on 30lh September, 1945 :— 


Registered 1944. Directors—Ram Ratan Gupta, Sampat 
Kumar Majeji, L. R. Josse, G. K, Kbemka and Chand 
Ratan Mohta. Managing Agents—Business Development 
Ltd., 8, Lyons Range, Calcutta. Auditors—Batliboi, 
Puroliit and Darbari. ^ 

Capital authorized—Rs. 15,00,000. Issued, aubscrib-Ml, 
called and paid up—Rs. 9,10,000. Rs. 7,10,000 in 71,000 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 2,00,000 in 20,000 5 per cent, cumulative Preference 
.shares of Rs. 10 each, fully paid up. These shares carry 
the right to a cumulative (tax-free) dividend of 5 per 
cent, per annum and rank, as regards dividend and 
capital, in priority to all other shares. Debenture Capital 
—Rs. 2,00,000 in 4J per cent, (taxable) bearer bonds of 
of Rs. 100 each, issued on 20th October, 1944, repayable 
on 30th September, 1952, with the option of repayment 
at any time after 30th September, 1948. Interest payable 
on Slsl March and 30th September. Accounts yearly to 
30th September. Meeting March (next year). Registra¬ 
tion fee Ra. 2 per deed. 

The Company acquired from Messrs. F. W. Heilgers & 
Co. (a) Churulia and (b) Dulalpur Collieries comprising 
a total area of 8,499 bighas. In 1945 a new seam of 
selected grade “ B ** coal was discovered. 


Rs. 

Capital including 
Debentures ... 9,00,000 
Sundry Liabilities 1,24,405 
Profit and Loss 
Aocourit ... 39,143 


Total 


Rs. 


Gross Block in¬ 
cluding Prelimi¬ 
nary expenses, 


etc. 

... 6,11,107 

Less Depreciation 49,703 

Nett Block 

5,61,404 

Purchase of 

coal 

mining and 

flre- 

clay rights, 

2.57.898 

Liquid Assets 

2,44,246 

Total 

. 10,63.548 


10,63.548 
ANALYSIS OF WORKING. 


Period ende<l Sept. 19451 


Sales. 

Stock. 

Profit. 

Depreciation , . 
Dividend on 
Pref. Shares . . 
Dividend on 
Ordy. Shares . . 
Carried forward . 
Highest and lowest 
Price of shares 


Be. 

3,35,576 

13.448 

77.198 

47.805 

8.110 

18.750 

2,532 


• After providing for taxa- 
tion-(9/45) Rs. 16.000. 
i Accounts shown from 13th 
July, 1944. to 30th Septem¬ 
ber, 1945. 
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NEW HUNTODIH COAL COMPANY, LIMITED. 

Registered 1945. Directors—Nagarmal Bhuwalka, Ram* 
kumar Dhiiwalka, Mahaliram Sonthalia, Jna Basu, B. S. 
Gupta. Managing Agents—Bhuwalka Brothers, Ltd., 15, 
Clive Street, Calcutta. Auditors—Singhi & Co. 

Capital Authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 6,00,000. Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each, fully paid up. Rs. 2,00,000 in 2,000 
Preference shares of Rs. 100 each, fully paid up. The 
Preference shares carry the right to a fixed cumulative 
preferential dividend at the rate of 5 per Cent, per annum, 
free of Income-tax and shall rank both as regards divi¬ 
dend and repayment of capital in priority to all other 


shares but shall not carry any further right to participate 
in the profits or assets of the Company. Accounts yearly 
to Slst March. Meeting July. Registration fee Rs. 2 
per deed. 

The Company was formed to work the Huntodih 
Colliery. It consists of two adjoining Mouzas, Huntodih 
and Mechara, the total area being about 1,432 bighas. The 
properties consist of selected high-grade coal. The colliery 
is on Mohiida Rly. station on the B. N. Rly. The 
properties were formerly worked by the Huntodih Coal 
Co., Ltd. (Managing Agents, Shaw Wallacp & Co.), and 
later by the Northwest Coal Co., Ltd. (Managing Agents, 
Andrew Yule & Co., Ltd.). It is capable of a monthly 
output of more than 10,000 tons. 


Ni:W MANBHOOM COAL CO., LD. 

Registered 1896. Directors—C. J. B. Palmer, Dewan 
Radha Krishna Jalan Bahadur, C. II. Ileape, J. McFarlane. 
Managing Agents—Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 6,00,000 in 60,000 shares of Rs. 10 each, fully 
paid up. Accounts half-yearly, March and September. 
Meetings September and March. No registration fee. 

In October, 1945, the authorised capital of the company 
was increased to Rs. 10,(X),000 by the creation of 70,000 
new shares of Rs. 10 each ranking in all respects pari 
passu with the old shares. 30,000 of the new shares 
credited as fully paid up, were allotted to the shareholders 


of the company in the proportion of one new share fur 
every one old share held. 

The Company owns coal lands in the Manbhum district 
of Bihar. The working Colliery is Gaslilan and seams 
Nos. 11, 12, 13, 14 and 15 are being mined. The output 
varies between 10,000 to 15,000 tons a month. 


Balance Sheet as on 31st March. 1946 :— 


Ks. 

Capital ... 6,00.000 

Reserve Funds ... 4,70,000 
Reserve for Taxa¬ 
tion ... ... 1,91,639 

Sundry Liabilities 1.16.094 
Profit and Loss 
Account ... 1,90,245 


Total ... 15.67,978 


Bf. 

Gross Block ... 21,80.495 

Less Depreciation 15,15,083 

Nett Block ... 6.65.412 

Ijiuuid Assets ... 9,02,566 


Total ... 15.67,978 


ANALYSIS OP WORKING. 


Half-year ended . 

Sept. 1941 

Mar. 1942 

Sept. 1942 

[Mar. 1943 

Sept. 1943, 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Uar. 1946 

RaisingB (in tons) 

82,209 

81.961 

74,123 

74,065 

67,231 

64,599 

60.896 

65,492 

67.430 

64.455 

Despatches (in tons) 

83,110 

73,793 

73,295 

67,680 

74,705 

52,948 

67,231 

66,333 

58,171 

6S.216 


Rs. 

Bs. 

Bs. 

Es. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rfl. 

Sales. 

3,63,162 

3.15.630 

3,38,930 

2.86.862 

4,23,934 

6,08.734 

8,03,372 

6,91.471 

7.27.210 

7,20.150 

Stock. 

2.185 

16,575 

5,785 

61,754 

13,568 

70,945 

6,056 

47,300 

15,054 

35,131 

Profit . 

51,306* 

49,697* 

54,221* 

1 42,469* 

38,971* 

98,898" 

1,53,045* 

1,36,255* 

1,49,398* 

1,69,312* 

Depreciation . . . 

16.919 

17,464 

18,676 

18,527 

17.933 

17.505 

17,340 

17,121 

16,997 

17,077 

Reserve Fund 



60,000 

30,000 

30,000 

30,000 

Dividend. 

30,000 

30.000 

30,000 

22.500 

22,500 

60.000 

90,000 

90,000 

1,05,000 

1.05,000 

Dividend rate per 
cent, per annum 

20 

20 

20 

15 

15 

40 

60 

60 

35 

3S 

Carried forward . 

37,318 

39,651 

46.196 

46.838 

46,376 

66,769 

61,474 

50,606 

48,010 

55,245 

Highest and lowest 
price of shares . 

4Si38i 

49-39 

39-38 

408-38 

48-408 

58i-46i 

72-56 

89-648 

111-8^ 

1239-588 


* After setting aside as a Reserve for taxation-(9/41) Rs. 20.C00, (3/42) Rs. 16,000, (9/42) Rs. 11,000, (3/43) Rs. 22,000. (9/43) Rs..15,500, 
(3/44) Rs. 72,000, (9/44) Rs. 1,30,000. (3/45) Rs. 99,000, (9/45) Rs. 80.000. (3/46) Rs. 90,000. 


NEW SINIDIHI COAL CO., LD. 

Registered 1914. Directors—P. €. Ray, Sir A. H. 
Ghuznavi, A. Ghaffar. Managing Agents—H. V. Low & 
Co,, Ld., 3, Synagogue Street, Calcutta. Auditors—George 
Read & (k>. 


Capital authorized, issued and subscribed—Rs. 3,50,000 
in 35,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to Slst December. Meetings August. 
No registration fee. 

The property is situated in the Jherria coal-field (Behar), 
some 5 miles from Katrasgarh station. The royalties 
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payublc are, five annas on steam coal, eight annas on hard 
coke, six annas on soft coke, three annas on rubble and 
two annas on dust coal despatched. 

The Company also owns the leasehold properties known 
as Behmandih, Targa and Suriadih. Royalty on Behmandih 
coal is six annas per ton on all coal raised. The pro¬ 
perties contain super selected grade Seam No. 17. 


Balance Sheet as on 31st December, 1944 * 

Bs. Be. 

Capital ... ... 3,60,000 Cross Block 5,70,474 

Suinlry Liabilities 5,57,640 Less Depreciation 4,84,945 

Nett Block ... 85,529 

Liquid Assets ... 98,315 

Profit and Loss 
Account ... 7,23,796 

Total 9,07,640 Total 9,07,640 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1936 

1937 : 

i 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

Raisings (in tons) 

12,089 

3,403 

i 12.312 ' 

10.265 







Deepatohes (in tons) 

7.798 

8,544 

12,781 i 

9,124 




. 




Rs. 

Rs. 

! Rs. : 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

dales. 

19,984 1 

19.331 

41.458 I 

58,064 

1,76,589 

1.86,553 

1,65,058 

2,64,902 

70,340 

1.15.377 

dtook . 

5,758 i 

618 

416 

2.579 

199 

654 

42 

1,979 

3,286 

4,171 

Profit. 

-179 i 

--4.165 

13.101 

23,684 

30.865 

32,411 

39,187 

51,077 

38,588 

16,960* 

Depreciation . . . 

16,887 j 

15,887 

10,000 ' 

14,742 

14.500 

14,600 

14,500 

14l065 

19,000 

8,608 

Dividend . . . 










. 

Carried forward . 

-8!39i632 

-'8,59,684 

-8,56,583 , 

-8,47.741 

- 8.31.376 

-8,13.435 

-7,88,748 

-7,51,735 

-7,32.148 

-7.25,795 


• After providing for taxation“(1944) Rs. 20,956. 


NORTH DAMODA COAL CO., LD. 

Registered 1908. Directors—C. W. Miles, B. P. Khaitan, 
R. N. Sarawagi, K. L. Murarka, N. K. Jhajharia, R. C. 
Tibrawalla. Managing Agents—Jalia Brothers Ltd., 21, 

Rupchand Roy Street, Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 2,50,000 
in 1,00,000 Ordinary shares of Rs. 2-8 each, fully paid up. 
Accounts half-yearly, January aiul July. Meetings 
June and January. No registration fee. 

During the year 1928, this Company sold its original 

piupriiy uiiu pui^iiiincu ijit; i ainituiiia lus, aju. \«>i 

liquidation), situated in the Burdwan District of the 

Ranigaiij field, in Bengal. The Taquidalors retained an 
option on tlui Disherghur scam which is believed to be at 
a considerable depth below the surface. The new properly 

ANALYSIS ( 


comprises 2,492 highas of coal-bearing land containing 
“selected” grade Raneegunge coal. Thq Colliery is 
equipped to raise 120,000 tons per annum. In 1937 the 
Company obtained a lease for a further 1,200 bighas of 
coal-bearing land contiguous to its existing properties. 

With efTcct from 21sl October, 1940, Messrs. Jatia 
Brothers Limited, were appointed Managing Agents in place 
of Messrs. Shaw Wallace & Co. 


Balance Sheet as on 31st January, 1946 

Rs. Us. 

Capital . . 2.50.000 Gross Block .. 5,45.859 

Reserve Fund ... LW.OOO Less Depreciation 2,59,484 

t/Liii-r ruiKi ij.iA/u - 

Sundry Liabilities 2,67,465 Nett Block ... 2.86,575 

Profit and Loss Liquid Assets .. 4,23,602 

Acouiit ... 17,012 

Total ... 7,09,977 Total ... 7,09.977 


f WORKING. 


Half-year ended . 

July 1941 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

Jan. 1944 

July 1944 

Jan. 1945 

July 1945 

Jan, 1946 

Raisings (in tons) 

43.980 

68,070 

52.853 

44.741 

58,872 

49,223 

58.077 

62,74.' 

50,034 

40,314 

Despatuhes (in tons) 

50,106 

58,198 

45,458 

48,288 

62.453 

49,219 

68,141 

62,984 

51,068 

39,352 


R«. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Kfl. 

Rs. 

Be. 

Sales. 

1,98.017 

2.39,720 

1,98,129 

2.24.370 

4,07,477 

4,35,562 

6.46.895 

6,29.890 

6.14,781 

4,74.379 

Stock . 

2.047 

2,078 

25,926 

18,895 

6.054 

6,333 

7,983 

7,605 

471 

10,904 

Profit . 

23,899* 

27,142* 

21,632* 

22,852 

26,628* 

24,596* 

44,924* 

40,028* 

41,492* 

27,045* 

Depreciation • • • 1 

10,842 

9.963 

9,120 

7,782 

10,999 

3,000 

4.590 

6,638 

15.379 

12.066 

Reserve Funds . . 






10,000 

27.600 

22.500 

12,500 1 


Dividend •....! 

15,62.5 

15,625 

15.625 ! 

12,500 

15,625 

12,500 

12,500 

12,.500 

12.500 

15,625 

Dividend rate Qor I 


124 









cent, per annum 

m 

124 

10 

124 

10 

10 

10 

10 

128 

Carried forward . 

2.127 

3,681 

568 1 

3,138 

3,142 

2,238 

2.572 

962 

2,036 

1,387 

Highest and lowest 

62-41 










price of shares . 

62-5 

54-43 1 

1 

68-54 

8-58 

108-63 

14-78 

194^3 

) 

188-16 

178-148 


* After providing for taaxalioii-■ (7/41) Rh. U.141. (1/42) Rs. 14,946, (7/42) Ks. 8.575, (7/43) Rs. 48.784. 
(1/44) Rs. 50,794, (7/44) Rs. 1.65,900, (1/45) Rs. 1.41.414, (7/45) Rs. 1,08.000. (1/46) Rs. 37,597. 


NORTH-WEST COAL CO., LD. Morgan, c.i.e. Managing Agents-—Andrew Yule & Co., 

Registered 1906. Directors—A. L. (Cameron, C. A. Ld., 8, Clive Row, Calcutta. Auditors—Price, Waterliousc, 
Carmichael, B. N. Sinlia, Raja Bahadur of Nashipur, G. Peat & Co. 





































CdAL. 


Capital aujiorized and iasucd—Rs. 3,25,000. Sub¬ 
scribed—Rs. 2,72,500. Rs. 1,15,000 in 11,500 shares of 
Rs. 10 each, fully paid upr and Rs. 1,57,500 in 21,000 shares 
of Rs. 10 each on which Rs. 7-8 have been called up. 
Accounts half-yearly, March and September. Meetings 
July and February. Registration fee Rs. 2 per deed. 

The Company owns the Ena Colliery in the Jherria field 
(Behar) which contains seams Nos. 10. 11 and 12. 


% 


Balance Sheet as 

on 3l5t March, 1946 

Bs. 

Bs. 

Capital 

2,72,600 

Gross Block 

8,37,903 

Reserve Funds . . 
Reserve for Taxa¬ 

2,00,000 

Less Depi*eciation 

5.49.503 

tion 

3,06,595 

Nett Block 

2,88.400 

Sundry Liabilities 
Profit and Loss 
Account 

1,65,043 

36.202 

Liquid Assets 

6,91.940 

Total ... 

9,80.340 

Total ... 

9,80.340 


ANALYSIS Ol;' WOBKINO. 


Half year ended . 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. t743 

Sept. 1943 

Mar. 1944 

Sept. 1944 

1 

Mar. 1945 Sept. 1945 

Mar. 1946 


Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 1 

Bs. 

Bs. 

8ulc.s. 

2,93.793 

2.85,959 

3,40.668 

3,03,345 

4,09,963 

4,13,588 

6,12,844 

5,81,544 

6.21.405 

5.06.6^ 

Stock . 

4,035 

2,718 

4,098 

11.201 

4,770 

9,077 

6.191 

11,791 

7,210 

1,536 

Profit . • . . • 

72,476 

45.951 

56.338 i 

36,196 

62.186 

63.578 

2.2b.0:«3 


1,48,015 

1,51.719 

Depreciation . . • 

9.996 

10.C08 

12,022 

5,006 

5.009 

5,000 

10.002 

12.000 1 

10,007 

16,605 

Other Fund . . . 

42,000 

23,100 

28,600 : 

18,600 

39,550 

44,300 

1,91,450 

1,42,865 , 

1,14,000 

1,08,000 

Dividend. 

20.438 

13,625 

1 17.031 

13.625 

17,031 

17.031 

23.843 

27,250 ; 

27,250 

27.250 

Dividend rat© per 
cent, per annum 

15 

10 

i 

10 

128 

128 

178 

20 i 

20 

20 

Parried forward . 

11,432 

10,650 

! 9,335 

8,299 

8,895 i 

6,142 

8,940 

12,330 1 

9,088 

8.952 

Highest and lowest 

228-20* 

248-221* 

i 224-22* 

228-211* 

251-22*1 

373-771* 

46-34* 

478-34* i 

478-34* 

50-42 

urice of shares . | 

163-15t 

173-16t; 16-15t 

15M5t 

171-1511 

26-178t 

298-2381 

34i-228t' 

348-228t 

338*278 


' Paid up Ua. 10. t Paid up Es. 7-8. 


ONDAL COAL CO., LD. 

R(;fii.storc(l 1897. Directors—J. P, Combe, W. R. Elliot, 
A. D. Vickers. Managing Agents—F. W. Heilgers & Co., 
Chartered Bank Buildings, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 6,50,000. Issued and subscribed 
—Rs. 4,50,000. Rs. 2,00,000 in 2,000, 6i per cent (tax 
fice) cumulative Preference shares of Rs. 100 each, fully 


l)aid up, carrying preferential claim to repayment of 
capital, and Rs. 2,50,000 in 25,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts half-yearly, June 
and December. Meetings December and May. No regis¬ 
tration fee. 

The Company possesses mining rights over some 30,000 
bighas in Bengal, in the Raneegunge field, portions of 
which have been sold or sub leased on royally terms. 

In 1939, it also acquired a coal property in Bengal and 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

i 1 

1 Deo. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 1 

June 1946 

kaisiugs (in tons) 

18,372 

18,017 

12,104 

11,821 

1 3,069 

1 10,246 




1 


Despatches (in tons) 

30,042 

19.782 

11,061 

I 5.957 







Bs. 

Bs. 

Bs. 

Rs. 

1 Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

Sales . 

1.03.765 

69,240 

63.336 

36,894 

97,071 






Stock . 

1.855 

90 

1,133 

27,988 






Profit. 

Depreciation . . . 
Dividend .... 
Dividend rate per 

43,761^ 

18,491 

10,268**1 

13,029 

20,909* 

12,500 

11.72ltt| 

’i6,46lt 

1,000 

12,495t: 

5,500 

11,544 

1 2,500 

11,191 

12,172 

11,812 




^ 11,000 


j 3,125 

5,125 

6,250 

6.250 

cent, per annum 


itSSflM 

1 




28 


5 

5 

Carried forward . 
tlighest and lowest 

6,793 

4,032 

6,941 j 

6.662 

2,623 

3,118 

1 2.537 

4,103 

3,525 

2,587 

price of shares . 

• 103-91 

10 

103-10 j 

141-10 

16H4 

25-17 

28-198 

321-223 

67-35 

651-438 


• Includes Bs. 5,119 office allowance, etc., foregone by the Managing Agents and Rs. 2,600 transferred from taxation Reserve, 
t Includes Rs. 8,024 office allowance and commission foregone by the Managing Agents and after providing Rs. 18,016 
being loss on sale of New Ondal Colliery. 

11ncludes Bs. 7,065 office allowance and commission foregone by the Managing Agents. 

•* Includes Rs. 4,500 office allowance and commission foregone by the Managing Agents and Rs. 6,000 transferred from 
Reserve for Bad and Doubtful Debts. 

tt Includes Rs. 4,415 office allowance and commission foregone by the Managing Agents. 

XI Includes Rs. 9,543 being refund of Income tax and after providing Rs, 7,902 being loss on sale of Now Ondal Colliery, 
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Started the New Ondal Colliery. A favourable offer tor 
this property was later received and accepted; and the 
transaction was completed in November, 1943. 

During the half-year ended 31st December, 1944, the 
Company agreed to participate in the Karanpura Mining 
Syndicate to work the outcrop Coal by quarries in an area 
of the Karanpura Coalfield. For this purpose the Com¬ 
pany subscribed Rs. 3,00,000 to this Syndicate. 


Balance Sheet as on 30th June, 1946 :— 

Rs. Rs. 

Capital ... 4,50,000 (tross Block ... 3,97,666 

Reserve Fund ... 1,23,535 LeRfl Depreciation 2,77,666 

Other Funds ... 66,866 - 

Hundrv Tiiabilities 6,86,704 Nett Block ... 1,20,000 

Profit and Loss Liquid Assets ... 12,22,442 

Account ... 15.337 


Total ... 13.42.442 Total ... 13.42,442 


ORIENTAL COAL CO., LD. 

Registered 1936. Directors—Lala Karam Chand Thapar, 
Seth Ilanuman Prasad Poddar, Seth Anandi Lai Poddar, 
Seth Kishen Lai Poddar, B. M. Thapar. Managing 
Agents—Karam Chand Thapar & Bros. Ld., 5, Royal 
Exchange Place, Calcutta. Auditors—Batliboi, Purohit & 
Darbari. 

flapilal authorized -R.s. 10,00,000. Issued and suhscrib 
ed—Rs. 5,00,000 in 50,000 shares of Rs. 10 each, fully paid 
up. Debenture First Mortgage ■ R.s. 2,00,000, le.88 redeemed 
Rs. 1,60,000, now outstanding—Rs. 40,000 in 7 per cent, 
(taxable) bearer bonds of Ks. 1,000 eacli, issued at Rs. 98 
per cent, in 19.37, repayable at par on 3l8t January, 1947. 
The Company has the option of redeeming one-tenth of the 
debentures every year. Interest payable on 31st January. 
Second Mortgage Debentures—Rs. 2,00,000 in 6 per cent, 
(taxable) bearer bonds of Rs. .500 each, issued at par in 
1940, repayable at par on 16lh December, 1950, with the 
option of repayment on or at any time after 16th Decem¬ 
ber, 1947, on 6 months’ notice. Interest payable on 16th 


June and 16th December. Accounts yearly to Slst Decem¬ 
ber. Meeting June. Registration fee, Rs. 2 per deed. 

The Company owns two Collieries, wz., Badjna and 
Begonia, which are situated in the Burdwan district of 
Bengal and Manbhum district of Bchar, respectively. The 
total area is about 5,600 bighas of coal-bearing lands, con¬ 
taining the Badjna, Begonia and Laikdih seams. 

In June 1946, the Issued and subscribed capital of the 
Company was increased from Rs. 5,00,000 to Rs. 10,00,000 
by the issue of 50i,000 new ordinary shares of Rs. 10 each 
at par to the existing shareholders as on 10th June, 1946, 
in the proportion of one new share for every existing 
share held. 


Capital Including 

Debentures ... 7,40,000 
Reserve Fund ... 60,000 

Sundry Tjiabilities 11,66,679 
Profit and Loss 
Account ... 1,66,429 


Total ... 21,33,108 


Rs. 

dross Block in¬ 
cluding Prelimi¬ 
nary Expenses, 
etc. ... ... 15.53.110 

Less Depreciation 4.91.210 

Nott Block ... 10,61.900 
Liquid Assets ... 10,71,208 

Total ... 21.33.108 


Balance Sheet as on 31st December, 1945 :— 
Rs. 


ANALYSIS OF WORKING. 


Year ended Dec. 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Raisings (in tons) 

127,713 

129,326 

122.543 

119,335 

105,822 

92,212 

112,425 

127,739 

Despatches (in tons) 

123,040 

134,743 

121,367 

117;i41 

91,276 

86,811 

98,485 

115,543 


Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Ba. 

Bnles . 

6,25,617 

6,21,967 

6.05,420 

4,81,765 

4,68.554 

£,01.263 

11,45,399 

14,26.757 

Stock . 

22.026 

876 

5,399 

12,557 

31,568 

7,782 

9.677 

6,644 

Profit . 

77.536« 

1,09.089 

98.355 

90.049 

68,004 

92,474 

89,8681 

1,71,832$ 

Depreciation . . 

26,296t 

32.990t 

72.733t 

66,263t 

70,155t 

82,808t 

11,068 

8,476 

Reserve Fund . . 


25,000 


35,000 

50,000 

Dividend .... 
Dividend rate per 

50,000 

50,000 

25.000 

*25.000 


. 

60,000 

1,00,000 

cent, per annum 

10 

10 

5 

5 



10 

20 

(jarried forward . 
Highest and 
lowest price of 

1,240 

2,339 

8,961 

1,747 

-404 

9,262 

3,072 

1M29 

shares .... 

1 

17i-15 

151-15 

191-15 

195-19 

28-19 

28-22 

412-28 


* Includes Rs. 1,895 balance brought forward from previous period after payment of dividend at 
the rate of six annas per share for 1937. 
t Includes preliminary expenses, etc., written off. 

X After providing for taxation—(1944) Rs. l,K.Olio, (1945) Rs. 2,00,000. 


PARASEA COLLIERIES, LD. 

Registered 1908. Directors—K. L. Poddar, A. L. Poddar, 
M. R. .Taipuria, M. R. Sonlhalia, B. Kanoria, C. H. Heape. 
Managing Agents—Poddar Bros. Ld., 102/1, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital Authorised—Rs. 30,00,000, Issued—Rs. 24,00,000, 
Subscribed—Rs. 16,18,000, Rs. 8,18,(X)0 in 81,800 Ordinary 
shares of Rs. 10 each and Rs. 8,00,000 in 8,000 cumulative 


Preference shares of Rs. 100 each, all fully paid up. The 

Preference shares carry the right to a fixed cumulative 

preferential (taxable) dividend at the rate of per cent, 
per annum and rank both as regards dividends and capital 
in priority to the Ordinary shares but shall not confer any 
further right to participate in profits or assets. The 

company at any time after 3l9t December, 1950, may 

redeem all or any of the said Preference shares, at a 
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premium of Rs. 8 per share on giving three months’ 
notice. For this purpose the company in every halfyear, 
1 after providing for dividend on the Preference shares, 
i sliall transfer out of profits the sum of Rs. 12,500 to 
; special reserve account. Accounts half-yearly June and 
, December. Meetings May and October. No registration 
; fee. 

I The Company’s properties are situated at Nitchitpore 
j in jherria, and at Parasea, Chakdala and Bahadurpore in 
I Kaneegunge. The former property consists of 410 bighas 
} and the latter of 8,500 bighas, portions of which being 
agricultural lands have been let out to tenants. The Jherria 
properly in Behar is held under a perpetual lease at a 
yearly rental from the Raja of Jherria, and the Chakdala, 
Parasea and Bahadurpore properties in Bengal, on sub¬ 
leases from the Maharaja of Burdwan. Nitchitpore is on 
a yearly rental, and the other properties pay five annas 
per tem royally on all coal raised. 

The Nitchitpore property contains seams Nos. 1 to 11 
of the Burrakur scries, second-grade coal. The Parasea 
property contains the Nichinto seam, the Parasea seam 
and the Kenda seam, all are classified under selected 
“ B ” grade coal. The Chakdala property contains two 
seams, 8 feet and 4 feel 8 inches, respectively. The upper 
seam is the Koiti seam of second-grade coal, and the lower 
seam is believed by the Geological Survey Department to 
he the Charanpur bottom seam which is elsewhere known 
as the Secbporc or Sanctoria* seam whicJi are selected 
grade coal. The Parasea Colliery had been leased out 
oil a royally basis but the temporary sub-lease was 
cancelled in 1944. 

During November, 1945, the authorised capital of the 
company was increased to its present figure by the 


creation of 8,000 Preference shares ot Rs. 100 each and 
1,40,000 new Ordinary shares of Rs. 10 each. The Issued 
capital was also increased to its present figure as below : 
(a) 80,000 new Ordinary shares of Rs. 10 each were issued 
at a premium of Rs. 2 per share to the existing share¬ 
holders in the proportion of one new Ordinary share for 
each old Ordinary share held. The shareholders have 
been given the option to apply for these shares at any 
time within 31st December, 1950, proviiled they have paid 
the premium of Rs. 2 per share in advance. In the event 
of their not taking the shares within the stipulated time 
their premium moneys are liable to forfeiture. 

The company has already realised the total premium 
money amounting to Rs. 1,60,000 on these 80,000 new 
shares, out of which 1,800 shares had been fully subscribed 
and the holders of certificates for the remaining 78,200 
shares are entitled to obtain allotment before 1st January, 
1951. (b) 8,000, 5i per cent (taxable) redeemable cumu¬ 

lative Preference shares of Rs. /lOO each, were also issued 
at par, to the existing share-holders in the proportion of 
one new preference share for every ten old ordinary shares 
held. 

In November 1944, the Managing Agents and Secretaries 
of the Company Messrs, Kilburn & (^o., resigned. 


Balance Slicel as on 31st December, 1945 

Es. Ra • 

Capital ... ••• 8.00.000 Gross Block ^ ... 11.05,846 

Sundry liiabilities 4,38,374 Tjcrs Depreciation 1,92,085 

Nett Block ... 9.13.761 
Liquid Assets ... 1,87,947 
Profit and Loss , _ 
Account ••• 1,36,666 

Total ••• 12,38,374 Total ••• 12,38,374 


ANALTSISOP WORKING. 


Half year ended 

June 1941 

Deo. 1941 

June 1948 

Dec. 1942 

June 1943 

Dec. 1945 

Juno 1944 

Dec. 1944 

June 1945 

Deo. 1945 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Profit. 

400 

-332 ' 

-1,406 

—1,476 

-1,172 

926 

447 

-10,187 

3,829 

12,489 

Depreciation . . . 

UOO 

1,600 ! 

1.600 

1,500 i 

1,500 

1 760 

750 

10,208 

! . 

1 -1.49,IM 

-1,36,665 

Carried forward . 

-1.22,075 

“1,23,907 

-1,26,813 

-1,29,789 1 

-1.32,461 

-1,32.285 

-1.32.588 

-1,52,983 

Biglieat and lowest 
IT'^e of shares . 

III 

18-1 

u! 
” 1 

IMft 

4i-li 


11-4 

12i-9i 

IM) 

141-98 


PENCH VALLEY COAL CO., LD. 

Registered 1905. Directors—C. W. Miles, H. N. Thomas, 
K. P. Goenka, K. L. Poddar, J. Aitken. Managiing 
Agents—Shaw Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,000. Issued and subscribed 
-Rs. 7,87,500 in 78,750 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, February and August. 
Meetings July and January. No registration fee. 

The Company’s properties consist of 3,408.30 acres of 
coal-bearing land in the Pench Valley coalfields situated in 


the Central Provinces, 70 miles due north of Nagpur and 
450 miles from Bombay. The properties are held on leases 
for 30 years with the usual clauses providing 
for renewal. Two Collieries are at present working, at 
Cliandametta and Barkiii, and are equipped to raise a 
total output of 22,000 tons a month. 

Balance Sheet as on 28th February, 1946 


Rs. Bs. 

Capital ... 7,87,500 Gro.s8 Block ... 18,53.941 

Keserve Funds ... 2,00,000 Jjess Depreciation 14,18,941 

Other •Funds ... 80,000 - 

Sundry Liabilities 9,09,191 Nett Block ... 4.35,000 

Profit and Loss Liquid Assets ... 17.14,678 

Account ... 1.72,987 

Total ... 21,49,678 Total ... 21,49.678 
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ANALYSIS OF WORKINQ. 


Half-year ended . 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Feb. 1944 

Aug. 1944 1 

Feb. 1945 

Aug. 1946 

Feb. 1946 

Raisings (in tons) 

116,314 

120.G39 

107,225 

110.916 

105,561 

105,583 

107.566 

113,752 

.123,113 

123,360 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

4,77,230 

4.89.472 j 

4,88.957 

5.80.770 

6.78,355 ‘ 

7.76,126 

9,97.862 1 

12,23,029 

13,20,833 

13,48.031 

Stock. 

1,043 

5,155 j 

3,872 1 

1,557 

2,592 1 

4,086 

5,782 1 

2.610 

11,580 

6,468 

Profit . 

81,4351 

79.253t 

75.7751' 

98.1186 

93.75911 

87,230} 

1,12.4201 i 
10,404 1 

1.62.677§ 

1.64.0038 

1,90,471 

Depreciation . . . 
Reserve Fund . . 

^4^513 

15,920 

18.935 

18,765 

10,616 1 

10,000 

25,086 

22,648 

40,000 

41.913 

25,000 

Dividend . . . 

Dividend rate per 

69.906 

‘*59!o63 

“59.063 

“ 78,750 

78.750 

1 

78.750 

8^594 ! 

1,18.125 

1,18,125 

1,18,125 

cent. Per nnnum 

17i 

15 , 

15 

20 

1 20 

20 

\ 

m 

30 

30 

Carried forward . 
Highe.st and lowest 

2,789 

7.059 I 

4,836 

’ 5,439 

1 9,832 

8,312 

21,734 j 

41.200 

24,430 

29,862 

price of shares . 

34-32 

37-34 j 

34ft-33a 

378-333 

^ 42i-371 

49-421 

562-45J ! 

( 

53-468 

i 

64-5U 

63-55i 


t Includes Ilf. 12,000 transferred from lleserve for contingencies and after providing Rs. 20,818 for taxation. 
X Includes lls. 10,000 being profit on sale of investments. 

I After nrovidiiiff for t.axat Ion —(8/411 Tls. 26,838, (8/42) 118.23,000, (2/45) lls. 64,071, (8/43) Ks. 51,000, (2/44) Rs. 65,498, 
(8/44) Hs. 79.222. (2/45) Rs. 1,64,500, (3/45) Rs. 2,64,624, (2/46) lls. 1,55,000. 


iniRE SlTAIPl R COAL CONCERN, LD. 

Registered 1937. Directors—G. G. Carapiet, M.i., m.i.n.e. 
Rai Baiiadur K. N. Kliandelwal, Sheokissen 
Bhatter, G. A. Arratoon, Jayanlilal Ojha, Bhupalray A. 
Ojha. Managing Agents—Anirillal Ojha & Co., Ld., 
102A, (dive Street, Calcutta. Auditors—II. P. Khandelwal 
& Co. 

Capital authorized—Rs. 3,50,900. Issued and subscribed 
—Rs. 2,50,000 in 25,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, June and December. 
Meetings October and May. Registration fee Re. 1 
per deed. 


The Company’s property, which is in the Raneegunge 
Coalfields, is situated at IJkhra (E.I.R.) in the Burdwan 
District of Bengal. It consists of 612 bighas of coal¬ 
hearing lands containing the Jamhad Seam. With an 
adequate labour supply, the colliery is capable of an 
output of about 100,000 tons of coal per annum. 

Balance Sheet as on 30th June, 1946 :— 


Ra. 

Capital ... 2,50,000 

lleserve Fund ... 5,000 

Sundry Liabilities 94,723 

Profit and Loss 
Account 9,193 


Rs. 

dross Block . . 3,07.911 
Less Depreciation 1,08,497 


Nett Block . . 1.99,414 

Idquid Assets . . 1,59,502 


Total 3,58,916 


Total . 3.58.916 


ANALYSIS OF WORKINQ. 


Half-year ended . 

Deo. 1941 

June 1942 

Deo. 1942 

June 1943 

Deo. 1943 j 

Juno 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1941 

Raisings (in tons) 



15,141 

14.539 

10.868 

12,969 

11,026 

11,353 

11,353 

11,090 

Despatches (in tons) 

. 



11,757 

9.641 ! 

9.862 

7,608 

6,025 

6,678 

8,771 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

I 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

Stock . 

Profit . 

89.825 
8,616 
26.173* 

87,505 

6,126 

25.131* 

74,768 

1,906 

18.413* 

73,876 

7,848 

14,581* 

79,462 i 
420 1 
15.363 ! 

1,04.290 

669 

19,748* 

91.466 

7,841 

17,512* 

98,544 

2,482 

13,262* 

78,843 

5,162 

9.376* 

1,05,478 

395 

10.242-' 

Depreciation . . 

7,582 

7,301 

6.994 1 

6,760 

6,458 j 

6,170 

6,114 

6,336 

6,364 

6,242 

Reserve Fund . . ' 
Dividend .... 
Dividend rate per 

12,600 

6,000 

12,500 

10 

7,767 

■‘ilsoo , 

1 

12,500 

9,375 1 

7i ! 

1.52? j 

12.500 ' 

- 10 
2,605 1 

12,500 

10 

1,504 

6,250 

. 

6.25G 

cent, per annum 
Carried forward . 

10 i 

7.427 1 

10 ! 
6,676 1 

10 

1.997 

2,1M 

5.193 

2,943 

Highest and 




1 

i 





lowest price of 
shares.1 

! 

14I-1U 1 

13-12i 

14)12} 1 

1813i 

2Zi-16} 1 

24)-20 j 

24-18 

222-2U 

23-22 

22-21J 


•After providing for taxation-(12/41) Rs. 10.000, (6/42) Us. 7,500, (12/42) 118. 5,000, (6/43) Rs. 2,500, (6/44) Rs. 6,170, 

(12/41) Rs. 5.000. (6/45) Rs. 12,000, (12/45) Rs. 4.0o0. (6/46) Ks. 12.000. 


RANEEGUNGE COAL ASSOCIATION, UMITED. 
Registered 1873. Directors—J. F. Elton, H.’ Rowan 
Hodge, Gobind Lall Bangur, K. P. Goenka. Managing 
Agents—Kilburn & Co., 4, Fairlie Place, Calcutta. 
Andilors—Price, Waterhouse, Peat Co, 


Capital authorized—Rs. 15,00,(XK). Issued and sub¬ 
scribed—Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, March and September. 
Meetings July and January. No registration fee. 

The Company possesses in all 34 separate villages or 
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mouzahs, aggregating i^Q,714 bighas of coal land in the 
llaneegunge and Jlierria coalfields of Bengal and Behar. 
These are held under various leases at a rental of Rs. 24,113 
per annum. Out of this total area, some 35,181 bighas 
are leased out for periods ranging from 99 to 999 years. 

The Company’s working Collieries are situated in the 
Jlierria field at Kuslore, Alkusa and Burragarh, the area 
being approximately 4,533 bighas and the seams worked 
being 10, 11, 12, 13, 15 and 16 seams. 

The Company pays no royalty, for Kustore and Alkusa 


properties, and the charge for rent works out to about 
one anna per ton on an output of 16,000 tons a month. 
Balance Sheet as on 31st March, 1946 ; - 


Bs. Rs. 

Capital ... 12,00,000 Cross Block ... 85.23.l79 

Premium on new Less Depreciation 67.11,785 

•shares ... 8,85,000 - 

Reserve Fund . . 6.55.191 Nett Block ... 18.11.394 

Sundry Liabilities 7.85.93J ]dqui<l Assets 18.54,813 

Proftt and L o h s 
Account . 1.40.077 

Total . 36.66.207 Total • 36,66.207 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept. 1941 

Mar. 1942 

Sept. 1942 1 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Rppt. 1945'Mar. 1946 

Raisings (in tons) 

169.353 

67,808 

87,197 

69,681 

64,484 

101,850 

104,522 

107,365 

116,300 

118,963 

DcBpatohes (in tons) 

172,861 

63,745 

84,151 

66.080 

67,395 

107.525 

104,125 

107.789 

116,638 

119,101 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rales. 

6.96 688 

2,62,007 

3.51.583 

3,06.051 

3,95.568 

9.25.418 

11.94,5,36 

12.64,965 

13.46,455 

13.67.569 

Stock. 

li,219 

26.694 

45.396 

64.480 

10,059 

30.548 

44.523 

31.709 

36,295 1 

42.609 

Misc. Receipts . . 

18;683 

21.027 

20,398 

19,505 

18.223 

17,247 

23,966 

18.137 

23,600 ; 

23.528 

Profit .' 

-40,397 

8,20,7831 

-1,29.925 

22.667 

-1,96.730 

1 3.33,5741 

3,62,487 

3.16.039I 

2.63.998§ 

2,55.1481 

Depreciation . . . | 

74.066 

75.494 

77,082 

; 78.423 

79.578 

1,17.397 

1.16,972 

1.25.016 1 

’97.469 

1,35.954 

Dividend .... 
Dividend rate per 

2,40.000 




' 000 

2.10,000 1 

1 2,10,000 

1 1,80,000 1 

1 ' 

1,20,000 

1 

cent, per annum 

1 -1.05.579 

40 


. 

1 

1 10 

66 

! 75 

30 

1 20 

Carried forward . 
Highest and lowest 

1 

1 3.99.710 

1,92,703 

1.36,947 

-1,38,361 

' 17,816 

53,331 

1 34.354 20,883 

1 20.077 

price of shares . 

1 3H-23 

1 32A-28 

263-26 

28i-26 

1 313-26 

45J-50ft 

553-403 

1 658-481 

I 69-483 

67^-64^ 


t After providing Rs. 3,32,626 for taxation. The profit shown is arrived at after inrlndinst Rs. 14.06.732 being the award 
made by the Tribunal of Arbitration,Bengal Chamber of Commerce, for Coal sale* to T.ata Iron and Steel Co., Ld., for 
the period 1932-33 to 1940-41. 

! Tneludes Rs. 1.64.069 recovered from Tatns for arrears due. 

I After providing for taxation-(3/45) Rs. 70,000, (9/45) Rs. 1,63.500. (3/46) Rs. 60,1)00. 


REWA COALFIELDS, LIMITED. 

Registered 1930. Directors—A. P. Clarabut, P. C. 
Chaudhuri, H. Rowan Hodge, Rai Bahadur R. T.. Chaturvedi, 
T. C. S. Jayaratnam, c.s.t., c.i.e., i.c.s. Managing Agents— 
Shaw Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 15,00,000. Issued and subscribed 
—Rs. 13,50,000 ill'1,35,000 shares of Rs. 10 each, fully 


paid up. Accounts half-yearly, June and December. 
Meetings December and June. No registration fee. 

The Company was formed to acquire and take over the 
colliery interests of the Rewa State and others, at. Umaria 
and Burhar situated on the Katni-Bilaspur .Section of the 
Bengal-Nagpur Railway in Central India. The areas of 
the properties, which are held on a lease granted by the 
Rewa Durbar for a period of 30 years, are Umaria 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 ^ 

June 1942 

Dec. 1942 ’ 

Jnne 1943 

Dec, 1945 

June 1944 

Dec. 1944 

June 1945 

Doc. 1945 

June 1946 

Raisings (in tons) 

186,444 

194,818 

153,514 : 

148,088 

110,689 

136.639 

129.542 

168,838 

157,394 

191,396 

Despatches (in tons) 

1%,967 

196,274 

152,847 1 

148,391 

110,840 

136,429 

129,753 

168,210 

157,204 

191,932 


Rs. 

Rs. 

Bs. 

Bs. 

Rb. 

Rs. 

Rs. 

Bs. 

Rfl. 

Its. 

Sales. 

8.18,909 

8,99.262 

7,18.916 j 

7,98,829 

7.07,400 

1102,550 

11,96.009 

18,18.952 

17.32,890 

21,04.279 

Stock. 

' 4.325 

870 

2,355 1 

2,232 

2..374 

4.016 

3,951 

6,500 

10,730 

6,299 

Profit . 

l,58,mt 

l,62.060t 

1,63,1971! 

1,60^1 

1,08 4«6t: 

l,46,362t 

l,27.613t 

1.99.200t 

1,86,6581 

3.07,863t 

Depreciation . . 
Reserve Fund . . 

49,753 

49,798 

48.340 1 

45,110 

7,201 

22,324 j 

13,293 

23,566 

40.000 

24,814 

30.0(jO 

69.462 

60,000 

Dividend .... 
Dividend rate per 

1,18,125 

1,18,125 

1,18,125 

1,18,125 

1,01,250 

1,18,125 1 

1 

1,18,125 

1.35.000 

1.35,000 

1.68,750 

cent, per annum 

174 

174 

174 i 

174 

15 

174 

174 

20 

20 

25 

Carried forward . 
Highest and lowest 

17,027 

11,164 

7.896 

5.639 

5,693 

11,600 j 

7,701 

8,336 

5,181 

24,832 

price of shares . 

28-204 

. 254 

304-248 1 

368-293 

414-35B 

444-41 ! 

47-37 

454*42 

603-448 

63-433 


t After providing for taxation~-(12/41) Rs. 1,60.000, (6/42) Rs. 1,82.115, (12/42) Rs. 85.000, (6/43) Rs. 1,30,000, (12/43) Rs. 56,063, 
(6/44) Rs. 1,94.366, (12/44) Rs. 1,70.631, (6/45) Rs. 4,50,617, (12/45) Rs. 2,45.000, (6/46) Rs. 3,68,934. 

♦ Tnrlndes Rs. 15,000 transferred from Contingencies Reserve. 
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about 4.75 square miles of which 2.3 square miles have 
been proved fully coal-bearing; Burhar 5.6 square miles 
of which 2.5 square miles have been proved fully coal- 
bearing. The Umaria property contains three seams of 
which at present the bottom scam, 11 feet thick, is being 
worked. The coal is of the Central Provinces type but 
is comparatively low in ash; this colliery is capable of 
turning out about 1(K),()00 to 120,000 tons per annum. 
The Burhar property is worked by three inclines, 
and the ar(\'i served is about 3,000 bighas containing 
approximately 30 million tons of coal of good quality. 


The Company’s output at present averages 260,000 tons 
per annum. 

Balance Sheet as on 30th June, 1946 :— 


Hr. Rb. 

Capital ... ... 13,50,000 Gross Block ... 20.89,311 

Reserve Fund ... 2,00,000 Less Depreciation 13.04,311 

Other Funds ... 70,000 

Sundry Liabilities 9.15,792 Nett Block ... 7,85,000 

Profit and Loss Liquid Assets ... 19,94,374 

Account ... 2,43,582 

Total ... 27.79,374 Total ... 27.79.374 


SAMLA COLLIERIES, LD. 

Registered 1927. Directors—Rai Sahib Seth Puranmull 
Jaipuria, Seth Mangturam Jaipuria, Seth Anandilall 
Poddar, Seth B. P. Khaitan, N. R. Sarkar, Seth Shivram 
Poddar. Managing Agents—Jaipuria Brothers, Ld., 100, 
Clive Street, Calcutta. Auditors—K. N. Gutgutia & Co. 

Capital authorized—Rs. 20,00,000. Issued and subscribed 
—Rs. 18,40,400 in 1,84,010 shares of Rs. 10 each, fully 
paid up. Accounts half-yearly, June and December. 
Meetings June and September. Registration fee Rs. 2 
per deed. 

The Company was formed to take over, with effect from 
the Ist October, 1927, the following Companies which went 
into voluntary liquidation in November of that year, w^., 
Samla-Govindpur Collieries, Ld., Samla-Kendra Collieries, 
Ld., Samla-Ramnagar Collieries, Ld., and Samla Mandar- 
boni Collieries, Ld. 


The property comprises 3 divisions, wr., Samla Chaltris- 
ganda, Kendra, an<l Rainnagorc, containing about 6,660 
bighas of workable coal-bearing lands and is situated in 
the Raneegunge District of Bengal, near Pandaveswar 
Station (Ondal-Sanlhia line) on tin; East Indian Railway. 

In September, 1945, Messrs. Martin & Co. Managing 
Agents of the Company resigned and Messrs. Jaipuria 
Brothers, Ld., wete appointed in their stead. 

Balance Sheet as on 31st December, 1945 :— 


Bs. Rb. 

Capital ... 18,40.400 Gross Block ... 16.11,915 

Reserve Other Fund 7,651 Less Depreciation 7,77,676 

Sundry Liabilities 1.29,891 

Nett Block 8,34,239 

Liquid A^.sots 5,77,529 

Profit and Loss 

Account 5,66,074 

Total .. 19.77,842 Total ... 19,77.842 


ANALYSTS OF WORKING. 


Half-year ended . 

June 1941 

Dec. 1941 

I June 1942 

Dec. 1942 

June 1943 

Dee. 1945 

June 1944, 

Dec. 1944 

June 1915 1 Dec. 1945 

Raisings (in tons) 

97,949 

88,042 

77,612 

54,277 

62,632 

62.284 

62.369 

65.950 

75.676 ' 

68,923 

Despatches (in tons) 

73,216 

90.932 

64,737 

50.490 

37,038 

61,950 

50,929 

55,459 

61,515 j 

57,393 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.. 

Rs. I 

Rs. 

Bb. 

Rs. 

Bales. 

1.98 700 i 

2,71.643 

' 2.19.390 

1.77.796 

1.87,348 

4.95.758 1 

5.03,478 

6,46.541 , 

7,54,116 i 

7.06,105 

Stock.1 

36.651 : 

9.251 

10,839 

6.557 

64,719 

21,585 1 

20,690 

17.472 

30,608 

26,651 

Profit.. 

28.654 

46,410 

16,701 

-40,361 

-66,565 

55.199 ' 

62,977 

1,97,975 

2.78.1 ae-* 

1,68,718 

Depreciation . • . | 

12,500 > 

12,500 

16,500 

16,500 

16,000 

16,000 

16,000 

16,000 

16.000 

16,000 

Carried forward . j 

-11.21.814 

-10.87,904 

-10,87,703 

-11.44.564 

-12,27,129 

-12.09,930 

-11,62.953 , 

9,80.978 

-7T8,792 j 

-6,66,074 

Hiirhest and lowest 
price of shares . 

2J-lfi ' 

3^-2 

2i 

mh 


Wh ' 

98-5 

93-61 

11^-83 ' 

14a-9i 


• After providing for taxation (6/45) Ks. 27,806. 


SATPIIKIJRIA AND ASANSOL COLLIERIES, LD. 

Registered 1907. Directors—B. C. Roy, C. C. Pyne, 
C. C. Dey. Managing Agents—N. L. Roy & Sons, 22, 
Canning .Street, Calcutta. Auditor.s—M. Mukherjee & Co. 

Capital authorized, issued and subscribed—Rs. 8,00,000 
in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, .Tune and December. Meetings June (Next 
year) and February. No registration fee. 

The Company’s properties comprise in all 2,330 
bighas Satpuknria, 1.204 bighas; Asansol. 370 bighas; 
Ke-Mobgiingc Khas, 449 bighas; Aradanga, 257 bighas and 
Majhiara, 50 bighas. They contain the Ghusick and 
Satpukuria seams. Five pits have been sunk to coal on 
the Ghusick seam. With a full labour supply, the Colliery 
is capable of raising 8,000 tons of coal a month. 


The Collieries are connected with the East Indian 
Railway at Asansol, Bengal, by means of a Tramway 2i 
miles in length. 

In October, 1944, the Managing Agents of the Company, 
Messrs Martin & Co., resigned. 

Balance Sheet as on 31st December, 1944 :— 


Bs. 

Capital ... 8,00,000 

Reserve Other Fund 18.880 
Sundry Liabilities 2.53,423 


Bs. 

Gross Block ... 13.65,026 
Less Depreciation 8,97,505 


Nett Block 
Liquid Assets 
Profit and Loss 
Aoeount 


4,67,521 

1.20,055 

4,84.727 


Total 10.72.303 


Total 10,72,303 
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Half-.year ended . 

June 194C 

Dec. 1940 

June 1941 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 19441 

Deo. 1944 

Raisings (in tons) 

20,384 

23,057 

24,886 

25.694 

23,588 

18,520 

18,766 

13,621 

16,024 , 

12,617 

Despatches (in tons) 

16,249 

16,553 

24.281 

21,684 

20,116 

16.182 

14,327 

10,559 

9,832 1 

10,317 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rb 

Rs. 

Rs. 

Rs. 

Sales. 

52.635 1 

63,928 

78,056 

80.943 

98.443 

84,058 

74,738 1 

93,665 

1.12,685 

1,23.644 

Stock . 

2,235 . 

7,451 

2,422 

1,746 

2,420 

1,480 1 

9.796 , 

7.413 

37.370 

18,058 

Profit . 

1,565 ! 

4,407 

10,901 

16,435 

32.706 

17,061 

3.352 ! 

7,727 

47.438 i 

10,871 

Depreciation . . . 

17.221 

16,716 

16 500 

15,800 1 

15.500 

15,000 

15.000 i 

15,000 

16,000 

10,000 

Carried forward . 
Highest and lowest 

- 5,00,110 1 

-5,12,419 

- 6,18 018 

-5,18,383 

- 5.01,177 

-4.99.116 

-5,10,764 I 

-5.18.037 

-4,85,598 

-4.84,727 

price of shares . 

9 


l-R 

_ m ' 

u-n 


3i-U 

43-23 

8-13 ' 

83-51 


SKARSOLE COAI- CO., LD. 

Registered 1917. Directors—J. IT. Willson, H. Rowan 
Hodge, A. .J. Elkins c.n.E., A. K. Chatterjoe. Managing 
Agents—Gillanders, Arbuthnot & Co., Clive Buildings, 
(Calcutta. Auditors—Lovelock & Lewes. 

('apilal authorized, issued and subscribed—Rs. 1,25,000 
in 50,000 shares of Rs. 2-8 each, fully paid up. Accounts 
yearly to 31st January. Meeting June. Registration fee 
Re. 1 per deed. 

Tlic property is situated close to Raneegunge station, 
Bengal, and is in the upper poriion of the Raneegunge or 
Upper Coal measures. The area is 810 bighas. The 


Searsole seam outcrops on the western boundary, and the 
western half—in which there are believed to be 1,200,000 
tons of coal—is untouched. The bottom seam known as 
Egara is estimated to contain about 5,000,000 tons of coal. 
Balance Sheet as on 31at January, 1946 


Rs. Rs. 

Capital ... 1,25,000 Ciobh Block . 10.48.194 

Heserve Other Ticss Depreciation 8,89,578 

Funds ... ... 55.000 -- 

Sundry Liabilities 41.971 Nett Block .. 1,58,616 

Profit and Loss Liquid Assets ... 1,13,985 

Account ... 60,630 

Total . . 2.72.601 Total ... 2.72.601 


ANALYSTS OF WORKING. 


Year ended Jan. . 

1937 

! 

1938 

1939 

1940 

1941 

— n 

1942 

1943 

1944 

1945 1 

1946 

Raisings (in tons) 

23.560 

32,951 ' 

32,137 

24,862 

30,600 

40,071 

26,900 

24.80fi 

29-246 ' 

26,410 

Despatches (in tons) 

27,657 

30,685 

28,751 

23!220 

28.805 

38.394 

27,785 

zim 

25,444 1 

24.764 


Rs. 

Rs. 

Bs. 

Rs. 

Rs 

Bs. 

Rs. 

Rs. 

Kh. 1 

Rs, 

Sales. 

67,820 

95.817 

1,18.359 

79,169 

91.777 

1,17,115 

1,14,761 

t,20.44P 

2,87.08^ ! 
11,168 

2,97.955 

Stock . 

837 

2,725 

5.887 

10,847 

10,427 

6,726 

672 

4,405 

10.563 

Profit . 

10.817 

23.778 

30,644 

11.741 

12.689 

8.911 

16.290 

13,800 

52,421'' 

84.708* 

Depreciation . • • j 

933 

i.ooe 

6,721 

4.986 

5.477 

6.141 

7,376 

8,2*M i 

18,653 

47.181 

Reserve.! 




25,000 

. 1 

20.000 

15,000 

Reserve other Fund 



10,000 





1 

12,500 : 

DiN’idend. 

Dividend rate per 

6,250 

9.375 

12.500 , 

6.250 1 

I 6.25C 

2,500 

” 6,250 ' 

2,MO 

"m.ooo 

cent, per annum ' 

5 

7J 

10 ' 

5 

5 

2 

5 

2 ^ 

10 

20 

Carried forward . . ' 
TTighest and lowest 

14.537 

27.934 

29.357 

1 

29.P6? 

30.824 

51.094 

8,758 

11,835 

13403 : 

10,630 

price of shares . 

1 4J-U 

83-31 

5^-33 

7i-33 

53^8 

5J-3X 

5,k4|i? 

9i-4i , 

138*73 

143-108 


After providing for taxation—(1945) Rs. 43,066, (1946) Rs. 26,470. 


SEEBPORE COAL CO., LD. 

Registered 1900. Directors—H. D. Cumberbatch, C. 
Morgan, C. A. Carmichael, R. R. Iyer. Managing Agents 
—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 4,00,000. Issued and subscribed 
Rs. 2,80,000 in 40,000 shares of Rs. 10 each, on which 
Rs. 7 have been called up. Accounts half-yearly, June 
and December. Meetings December and April. Registra¬ 
tion fee Rs. 2 per deed. 

The Company’s property, which is known as “Pretoria,” 
is situated in the Raneegunge coalfield, district Burdwan, 


Bengal. It consists of 700 bighas, containing the well- 
known Seebpore and Koithi scams, both of which are being 
worked. 

Balance Sheet as on 30th June, 1946 ;— 

Rs. Rs. 

Capital . • 2,80,(XX) Gross Block ... 11.02,662 

Reserve Funds ... 3,10,000 Lgrr Depreciation 10,67,712 

Other Funds 

(Taxation, etc.) 3.20.096 Nett Block 34.950 

Sundry Liabilities 1,95,130 Liquid Assets 11,61,988 

Profit and Loss 
Account ... 91,712 

Total 11,96,938 Total 11,96,958 
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ANALYSIS OF WOKKING. 


Half-year ended . | 

Dec. 1941 

June 1942 

Dec. 1942 June 1943 


Bs. 

Bb. 

Rs. 

Rs. 

Sales. 

2,20,843 

2.11.020 

2.66,785 

3.08.693 

Btook. 

506 

2,156 1 

416 

626 

Profit. i 

77,864 

77,196 ; 

1,01,006 

U4.224 

Depreciation ... 
BeMrve Fund 

Other Funds (taxa- ; 

10,716 

11,500 1 

18;468 

6.200 

tion, etc.) ... 

26,600 

26.000 

38.000 

48,600 

Dividend. 

Dividend rate per 

40,000 

40.000 

40,000 

55,000 

cent, per annum , 

28 4/7 

28 4/7 

28 4/7 

39 2/7 

Carried forward . I 
Highest and lowest 1 

22,455 

22,151 

26,683 

32,112 

price of shares . . 

33-28 

30i-29i 

30g-29^ 

38i-29i 


Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo. 1945 

June 1946 

Be. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

2,98,952 

540 

79.639 

4.51,763 

419 

2,02,207 

4.03,915 j 
373 
1,90,950 I 
14,470 i 

5,11,943 

1,281 

2,67,804 

25,000 

6,74,769 

543 

4,35,598 

10,657 

25,000 

5,86,493 

208 

2,92,619 

14,889 

50,000 

35,000 

65.000 

1,37,500 

60,000 

1,12,600 

60.000 

1,81,000 

60,000 

3,38,000 

60,000 

1.70,000 

60,000 

39 2/7 
21,761 

42-6/7 
26,458 , 

42-6/7 

30.438 

42-6/7 

32,241 

42-6/7 

33,982 

42-6/7 

31,712 

47i-37 

54H5 ’ 

56-472 j 

363-49i 

62-543 

74i-5ia 


SENDRA COAL CO., LD. 

Registered 1907. Directors—J. P. Combe, A. D. 
Vickers, W. R. Elliot. Managing Agents—F. W. 
Heilgers & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subs(;ribed ~Rs. 8,00,000 
in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings December and 
May. No registration fee. 

The property which is situatc'd in the Jherria coalfields 
in Behar comprises 662 bighas. The Company pays 


a yearly rciilal of Us. 4,498. I'lic scams worked 
are Nos. 11, 12, 13, 14 and 15. The Colliery is equipped to 
raise 10,000 tons a month. 


Balance Sheet as on 30th 
Its. 

Capital 8.00,000 

Reserve Fund 3,70.000 

Otlier Fund 20,000 

Sundry Liabilities 5.72,469 
Profit and Loss 
Account 26,621 


Total . . 17,89.090 


June, 1916 

Bs. 

Gross Block .. 30,82,872 
Less Depreciation 22,11,870 

Nett Block ... 8,71,002 
Liquid Assets 9,18,088 


Total .. 17,89,090 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 

Deo. 1942 

June 1943 

Deo. 1943 

1 

June 1944 

1 

Dec. 1944 

June 1945 

Deo. 1945 

1 June 1946 

Raisings (in tons) 

68.216 

51,684 

39,631 

36,842 

32.151 

43,884 

29,915 

39,524 

31,042 

i 46,601 

Despatches (in tons) 

73,324 

51,460 

39,361 

32,521 

36,199 

40.174 

33.323 

31,769 

37,976 

47,948 


Rs. 

Bs. 

Rs. 

Bs. 

Bb. 

Rs. 

Hb. 

Rs. 

Rs. 

Rs. 

Bales. 

3.77.090 

2,75.418 

2,23.755 

1,71,200 

2,82,050 

4,11,786 

2,87.400 

3,87,903 

4,49,601 

6,45,573 

Stock. 

37 

222 

625 

18.952 

2,760 

17,600 

3,968 

75,150 

7,252 

, 1.864 

Profit. 

30,9771 

22,205: 

22,855* 

-^7.8651 

28,957 

37,677t 

40,3501 

34,563 

32.802 

1 37.2481 

Depreciation . . • 

6,166 

5,228 1 

11,052 

11.692 

13,499 

14,529 1 

1 16.526 

16.073 

18,495 

12,276 

Dividend. 

Dividend rate per 

20,000 

20,000 

10,000 



1 20,000 

20,000 

20.000 

20.000 

20,000 

eent. per annum . 

5 

6 

2h 



1 5 

5 

5 

5 

5 

Carried forward . 
Highest and lowest 

7,198 

4,176 

5,978 

-13J79 

1.879 

1 

5.027 

! 8,852 

7,342 

1.648 

6,621 

price of shares . 

15-lOi 

123-113 

141-113 

j I4J-lJi 

j 18S-14 

Z4J-18 

1 

1 26J-19ft 

27-212 

291-25 

332-238 


• Includes Rs. 50,000 transferred from taxation Reserve, f Includes Rs. 34,004 transferred from taxation Reserve. 
: After providing for taxation -(12/41) Rs. 65,133, (6/42) R». 4.000, (6/44) Rs. 23,000, (12/44) Rs. 7,000. (6/46) Rs. 8,000. 


SHREE MAHAKALI COAL MINES, LD. 

Registered 1934. Directors—G. G. Carapiet, Mackertich 
John, Marzban C. Ma.ster, I^xmidas Vithaldas, Jayantilal 
Ojha, Bhupatray A. Ojha. Managing Agents—Amritlal 
Ojha & Co., Ld., 102/A, Clive Street, Calcutta. Auditors 
II. P. Khandelwal & Co. 

Capital authorized- Rs. 7,50,000. Issued and subscribed 
—Rs. 5,50,000 in 55,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly June and December. 
Meetings December and May. Registration fee Re, 1 
]l>er deed, 


The Company’s properly consists of about 1,000 acres 
of coal-bearing land containing good second class coal 
and is situated near the town of Chanda (C. P.), (railway 
station Chanda, G. I. P. Railway). * 

Balance Sheet as on 30lh June, 1946 :— 

Rs. Rs. 

Capital ... 5,50.000 Gross Block ... 4,65,715 

Reserve Fund ... 2,616 i.ess Depreciation 13,676 

Sundry Liabilities 95,417 

Profit and lioss Nett Block 4,52,039 

Account ... 15,227 Liquid Assets 2,11,221 

Total ... 6,63.260 Total ... 6.63,260 
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ANALYSIS OP WORKING 


Half-year ended 

Dec. 1943 

June 1944 

Deo. 1944 

Juno 1945 

Deo. 1945 

June 1946 

Raisings (in tons) 

18,092 

15,058 

15,330 

12,987 

11.871 

16,096 

Despatches (in tons* 

15.160 

11,880 

U,<10 

9^ 

8.674 

11,883 


Bs. 

Es. 

Bs. 

Bs. 

Rs. 

Kh. 

Sales. 

1,38,134 

1,33,628 

1.47.857 

1,26.982 

143,057 

1.54,206 

Stock. 

334 

413 

362 

1,025 

1.468 

971 

Profit . 

28,267 

26.375* 

30.239* 

27.366 

14,805t 

26.760* 

Depreciation . . 

16,830 

19.299 

13,285 

13,612 

13,675 

Reserve Fund . . 


....«• 

13,750 



Dividend .... 

20,626 

13.750 

13.750 


13,750 

Dividend rate per 
cent, per annum 

7i 

5 

5 

5 

iuz 

S 

Carried forward . 

7.642 

3.437 

627 

958 

1,477 

Highest and lowest 
price of shares . 


m 


174-15 

16-131 

121-11 


• After providing for taxation-(6/44) Es 5,000, (12/44) Ra. 3,250, (6/46) Ka. 9,000. 
t Includca Ra. 8,787 transferred from capital UcBerve Fund. 


SINGARAN COAL SYNDICATE, LD. 

Registered 1896. Directors—J. C. Mukerjea, H. A. 
Fowler, Rarn Kisan Dhaniika, Anandi Lall Poddar, 
Jayanti Lai Ojha. Managing Agents—Villicrs Ld., F3, 
Clive Buildings, Calcutta. Auditors—Maneck A. Davar & 
Co. 

Capital authorized, issued and subscribed—Rs. 1,37,500. 
Rs. 87,500 in 35,000 Ordinary shares of Rs. 2-8 each, and 
Rs. 50,000 in 20,000 “ B ” Ordinary shares of Rs. 2-8 each, 
all fully paid up. The “B’* shares have a preferential 
claim to a dividend of 7 per cent, and after the Ordinary 
shares have received a similar distribution, the shares rank 
pari passu in all respects. Accounts half-yearly, June and 
December. Meetings February and August. Registra¬ 
tion fee Re. 1 per deed. 

The Company’s property is situated at Toposi near 
Raneegurige, Bengal, and consists of 825 bighas. 


The seam worked is known as the Toposi Seam which is 
first grade in quality. The Colliery is served by a private 
siding. The royalties payable on Slfiths of all coal raised 
from 610 bighas are at the rate of four annas per ton 
on steam coal, two annas on dust, and six annas on coke. 

The Company has acquired a mining lease of about 
137 bighas of land contiguous to its original property and 
has extended mining operations therein. 

Balance Sheet as on 30th June, 1945 :— 


Rb. Bs. 

Capital . • 1,37,500 OrosB Block .. 7,28,469 

Reserve Fund ... 6,200 Lees Depreciation 5,65,770 

Sundry Liabilities 2,tl,3l3 - 

Nett Block ... 1,62,699 

Liquid Assets ... 1,09,834 

Profit and Loss 
Account ... 82,480 


Total ... 3.55,013 Total .. 3,55,013 


ANALYSIS OF WORKING. 


Half-year ended 

Deo. 1940 1 June 1941 

Dec. 1941 

1 

June 1942 Dec. 

1942 

•Tune 1943 

Deo. 1943 

J une 1944 

Deo. 1944 

June 1945 

HaisingB (in tons) 

15,356 i 16.817 

14,505 

14,045 1 

4,023 

2,299 

3,636 

7,495 

S.801 


Despatches (in tons) 

!6.e96 ; 14.567 

12,523 

14.348 i 

6,599 

3,522 

3,757 

7,524 

2,778 



Bs 1 Rs. 

Rs. 

Ba 1 

Bs. 

Bs. 

Ks. 

R«. 

Rb 

Bs. 

Sales. 

40,134 37.699 ! 

48,972 

63,285 1 

35,343 

14.878 

20.245 

95.630 

33.5fl0 

3,592 

Stock. 

1,769 6.655 : 

11,110 

1 12.744 ! 

2,126 

1,045 

741 


825 

8,951 

Profit. 

452 1 5J76 

13,058 

! 17,525 

-11,639 

—19,461 

-20,910 

29,435 

—9,410 

-26,046 

Depreciation . . . 

3.689 3.326 

3,530 

1 3.528 , 

3.699 

3,532 

3,532 

3,004 

3,843 

3,926 

Carried forward . 

26,186 1 -25,737 

-16,209 

-2,214 , - 

-17,462 

—40,445 

64.887 

-39,256 

-62,609 

-82,481 

Highest and lowest 
price of sharcH . 

11-7 ; 18-8 ' 

2-fi 

n-n 

3i-« 

4i-3J 

4?-3J 

83-32 

83^ 

8i-7 


SINGARENI COLLIERIES CO., LD. 

Registered 1920. Directors—Hon’ble Mr. Zahid Husain, 
c.i.E. (Chairman), Sir Robert Denniston, Nawab Mir 
Nawaz Jung Bahadur, Khan Bahadur Nawab Ahmed 
Nawaz Jung Bahadur, o.n.E., Mir Laik Ali. Secretaries— 
Best & Co., Ixl. Registered Office—Kothagudium Collieries, 
Kothagudium P, 0., Deccan. Auditors—Fraser & Ross, . 

Capital authorized—Rs. 90.00,000. Issued and subs¬ 


cribed—Rs. 63,21,450 in 6,32,145 Ordinary share.s of 
Rs. 10 each, fully paid up. Debenture Capital authorized 
Rs. 45,00,000. Debentures Outstanding—Rs. 21,67,300 
as under in Bonds of Rs. 100 each, fully paid and carry¬ 
ing interest at 6 per cent.: — 

(i) Rs. 10,00,000 repayable at par between 1955 and 

1966. 

(ii) Rs. 3,74,700 held by the Government of H. E. H. 
The Nizam of Hyderabad, repayable at par in 
9 equal annual instalments from Ist January, 
1946. 
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(iii) Rs. 7,92,600 held by the Public and repayable 
at par in 10 equal annual instalments from 1st 
January, 1946. 

All issues rank pari passu with each other. Interest pay¬ 
able on Ist January and 1st July. Accounts yearly to 31st 
December. Meeting June. Registration fee Rs. 2 per 
deed. 

The Company was formed to work the Singareni, Kotha- 
gudiuni, Tandur and other Coalfields in the State of 
Hyderabad (Deccan). 

The coalfield at Kothagudium has been develope<l and 
the total rcsenes of the Kothagudium and the Tandur 
("ollieries arc estimated at about 200,000,000 tons of coal 
without having to mine to a greater depth than 1,5(K) feet. 

The Collieries are worked by Pits and Inclines and 


contain (a) the King Seam at Kothagudium and ib) the 
Ross and the Salar Jung Seams at Tandur. 

An average daily output of 1,200 tons is obtained from 
Tandur, while Kothagudium is equipped for an output of 
3,000 tons a day. 

The Company has also acciuired the mining rights of Sir 
Fazuibhoy Currimbhoy in the Slate of Hyderabad. 


Balance Sheet as on 31st December, 1945 :— 
Rs. 


Capital, including 


DclxjnturcB ... 84,88,960 
Reserve Funds ... 6.00,000 

Other Funds 6,10,143 

I) o p r 6 0 i a lion 
Fund ... 72,22.591 

Sundry Liat)ilitieH 42,70,212 
Profit and Loss 
Account 5,15,335 

Total . . 2,17.07.231 


Rs. 

Block Expendi¬ 
tures ... 1,70,65,430 

Liquid Assets ... 46,51,801 


1’otal ... 2.17,07.231 


ANALYSIS OP WORKING. 


Year ended Dec. . 

19» 

1937 

1938 

1939 

1940 

1941 ! 

1942 

1943 

1944 

1945 


Us. 

Rs. 

-■ 

Rs. 

Bh. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs 

Profit . 

6.96.447 

10.28,255 

9,09,168 

9,25.926 

9.54.951 

10.28,972 ' 

10,73,347 

9.60,457 

10.86.403 

16,63,780 

Depreciation . 

4,00,000 

5,10.833 

5.61,222 

5.60.000 

5.80.000 

6,40,000 1 

6,40,000 

6,70.000 

6,80.000 

13,83,359 

Reserve Fund 

. 

1,00,000 

13,476 




Tt 

Other Fund . . 

3.16,072 


3.16.072 

50.000 1 

^.ooe 1 

60.000 

1,00,000 

1,00,000 

2.81,090 


Dividend. 

Dividend rate per 

3.79.287 

3.16.072 

3A6.072 ; 

.. 1 

1.58,056 

3.79,287 

3.16,072 

3,16,072 

cent, per annum 

5 

6 

6 

! 5 I 

I 5 : 


21 

6 

5 i 

5 

Carried forward . 
Highest and lowest 

44.954 

83.089 

1,01,487 

j 1.01.341 

1,10.220 ; 

4,49,192 

1 

6.24.503 

4,35,673 

2.44,914 

1.99,263 

price of shares . 

8^-6 

I llHi 

i 11M05 

1 lOi-93 

9J-9i 

ll*9i ; 

9i-B« 

14-88 

263-14 

25 


SOUTH KARANPURA UOAL CO., LD. 

Registered 1922. Directors—A. S. Officer, If. Rowan 
Hodge, D. 11. Maepherson, S. K. Dutt, Neil Brodic, S. K. 
Bhatter. Managing Agents—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized- Rs. 30,00,000. Issued and subscribed 
—Rs. 17,50,000 in 1,75,(XX) Ordinary shares of Rs. 10 
each, fully na'd up. Accounts half-yearly, August and 
February. Meetings January and July. No registra¬ 
tion fee. 

The Company holds a mining lease for 999 years over 
an area of 2,^3 bighas in Mouzah Sirka in the extreme 
south-east of the South Karanpura Coalfield, situated in 


the Hazarihagh district of Behar. The royalties payable 
are eight annas per ton on coal and Re. 1 per ton on all 
coke despatched, with a minimum of Rs. 15 per bigha per 
annum. The properly contains two thick seams of coal 
of selected and first grade quality wliich ensure a long 
working life for the Company. 

Balance Sheet as on 28th February, 1946 


Rs. 

Capital ... 17.50.000 

Reserve Fund . . 1,00,000 

Other Fund ... 30,000 

Sundry Liabilities 29.29,595 
Profit and Loss 
Account . . 2,04,304 


Rs. 

Gross Block ... 19.38.096 
Less Depreciation 8.00,995 


Nett Block .. 11,37.101 

Liciuid Assets . . 38.76,798 


Total 50.13,899 


Total ... 50.13,399 


ANALYSIS OP WORKING. 


Half-year ended . 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Feb. 1944* Aug. 1944 

I j 

Peb. 1945 Aug. 1945 

Feb. 1946 

Raisings (in tons) 

45,465 

40,799 

36,474 

26.644 

32.475 

30.748 

63 853 

109.220 1 130.445 

179.899 

Despatches (in tons) 

47.846 

33,279 

40,345 

30,771 

22,879 

37.191 

66,898 

107,194 : 134,280 

179.041 


Bs. 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. Rs. 

Rs. 

Sales.. 

1,84,128 

1.38.795 

1.77.008 

1,37,809 

1,19,577 

2,81,915 

5,93,303 

12.88.096 ; 16,34,023 

21.64.006 

Stock. 

3.850 

24,527 

13,645 

2,082 

41,312 

15,536 

7,356 

15.460 ' 124 

3.556 

Profit . 

38.521 

4.995 

79,m 

-4,447 

-1.772 

34,876 

2.01.011 

2.50,952' 2.57.529* 

3.15,173* 

Depreciation . . . 

35.599 

25,949 

29,184 

28,981 

28,300 

28:538 

73,000 

1,36,000 1 66,000 

85A33 

Reserve Fund . . 

•••••• 





50.000 

60.000 

Other Fund . . . 








10,000 1 5,000 

Dividend • . . . • 

Dividend rate per 



1 




”21.875 

87.500 1 1.31.250 

1 

1,75.000 

cent, per annum 

1 






21 

10 1 IS 

?0 

Carried forward < 
Highest and lowest 

-26.680 i 

1 

-47,534 

-47,441 

-80,869 

-i.ib.94i 

-1.04,604 

1.532 

1 18.985 24.264 

29,304 

prfoe of shares 

48-4 1 

6Hi 

4i 

5i-4| 

6}-5 

131-5 

! 28-101 

1 30^-19 I 383-278 

47J-351 


• After providing for taxation—(2/45) Rs. 1,90,000. (8/45) Rs. 5,60,000, (2/46) Rs. 7,02,000. 
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STANDARD COAL CO., LD. 

Registered 1900. Directors—J. P. Combe, K. Basu, 
IV. R. Elliot, A. D. Vickers. Alanaging Agenta— 
F. W. Heilgers & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed--Rs. 8,00,000 
in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings in December 
and May. No registration fee. 

The Company’s property is situated in the Jherria coal¬ 
fields (Behar) and comprises 1,063 bighas. The seams at 
present worked are Nos. 11, 12, 14, 14A, 1.5, 16. Tl pays 
loyalties of five annas and three pies a ton on all steam 
coal, rubble, slack and dust and six annas per ton on 
coke, subject to a minimum of Rs. 31,200 per annum. The 


Colliery is equipped to raise 20,000 tons of coal a month. 
During the half-year ended December, 1937, the Com¬ 
pany acquired an area of 110 bighas, adjoining the Hari- 
ladih property, situated in Behar, containing seam 14. It 
also, purchased the Sowardih property which contains 
metallurgical coking coal. This property also situated in 
Behar, is not being worked at present. 

Balance Sheet as on 30th June, 1946 :— 


Capital 
Reserve Fund 
Other Fund 
Sundry Liabilities 
Profit and Loss 
Account 


Rs. 

8.00.000 

4,66,000 

80,000 

8,63,328 

74,577 


Rs. 

Gross Block ... 49.81,999 
Less Depreciation 41,61,898 

Nett Block 8.20,101 

Liquid Assets 14.62,804 


Total ... 22.82.905 


Total , 22.82.905 


ANALYSIS OP WORKING. 


alf year ended . j 

aisings (in tons) ' 
e.spatches (in tons) I 


lies. 

Lock. 

roflt. 

epreoiation . . . 
oserve Fund . . 
ther Fund . . . 

iviriend. 

ividend rate per 
cent, per annum 
arried forward , 
ifrhest and lowest 
price of shares . 


Deo. 1941 

June 1942 

Deo. 1942 

June 1943 

Dec. 1943 

Juno 1944 

Deo. 1944 

' June 1915 

1 

Deo. 1945 

105,156 

85,414 

66.655 

68,245 

79,416 ■ 

81,£60 

88.669 

86,785 

71.741 

130,582 

78,567 

56,598 

63.191 

82,974 

81,649 

93.115 

82.313 

76,873 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Bs. , 

Rs. 

Ks. 

Rs. 

6.61.758 

4,35.277 

3,2(1.013 

3,97,324 

7,48,697 , 
21,384 ; 

9,66,536 i 

11.94,274 

10.72,302 

9,74.143 

12.791 

29,700 

54.456 

35.736 

21,388 ! 

1,38U 

52,068 

7,036 

86,877: 

57,328: 

37.470* 

35.9451 

73,265 

1,12,799: 

2.04.160: 

2,21,980; 

97.6871 

43.467 

23,558 

1 25.714 I 

1 

27,968 

53,318 ; 

70,088 1 

68,166 

25.000 1 

' 67,447 

25,000 

' 31,400 





■ i 

( 

25,000 ; 

25,000 


40.000 

20.000 

10,000 

10,000 

15.000 

40,000 1 

80.000 , 

1,00,000 

80.000 

10 

6 



31: 

10 j 

20 

25 


9,402 

3.172 

4,928 

f 2.905 

7,353 , 

10,564 I 

16.569 

21,092 

7.379 

24J.19I 

21-20i ' 

21A-20i 

242-192 

29J-222 ! 

36-282 1 

433-30 

461-372 

502-44i 


70,269 

70,647 

Rs. 

8,75.974 

1,076 

96,69Bt 

29,50® 


70.000 

4.577 

Slim 


Includes Rs. 40,260 being profit on sale of investments and Bs, 10,000 transferred from Reserve Fund and taxation Reserve. 
Includes Rs. 9.912 being profit on sale of investments, Rs. 15,122 transferred from provision for taxation and Rs. 50,000 
transferred from Reserve Fund. 

After providing for taxation—(12/41) Rs. 58,000, (6/42) Rs. 10,000, (6/44) Rs. 40,000 (12/44) Rs. 1,05,000, 

(6/45) Rs. 1,50.000. (12/45) Rs. 70,000, (6/46) Rs. 10.000, 


TALCIIER COALFIELD, LD. 

Registercfl 1921.’ Directors—J. C. Mukerjea, Radha 
Kissen .Sonthalia, IT. K. Dutt, Vaidya Nath Jha, S. K. 
Dutt, Govind Das Bhattcr. J. M. Mishra. Managing 
Agents—Villiers T.d., F.3, ('live Buildings, Calcutta. 

Auditors—M. D. Darbari & Co, 

(Capital authorized, is.sued and subscribed—Rs. 10,00,000 


in 4,00,000 Ordinary shares of Rs. 2-8 each, fully paid up. 
Accounts yearly to 30lh .September. Meeting June. 
Registration fee Rs. 2 per deed. 

The Company was formed to ac(iuire the leasehold 
rights over approximately 1.5,000 bighas of coal-bearing 
land in the Talcher Coalfield, situated in the Feudatory 
Slate of Talcher in Orissa, about 60 miles west of Cuttack, 


ANALYSIS OP WORKING. 


car ended Sept. . 


lies. 

ook. 

*oflt. 

Bpreciation . . . 
pserve Fund . . 
ividend . . . . 
ividend rate per 
pent, per annum 
irrled forward . 
^ghest and lowest 
price of shares . 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Bb. 

Rs. 

Rs. 

Bs. 

Bb. 

Rs. ! 

Rs. 

Rs. 

Bb. 

20,163 

11,799 

66,233 

53,941 

1,82,677 

15,292 

-40.279 

55,566 

3,60,431 

1,450 

26.291 

58,365 

3,18.971 

1,278 

61.898 

60,248 

3,94,593 

2,292 

78,008 

59,301 

4,62,047 

1.807 

92.157 

53,741 

6.33.754 

3,921 

1,50,632 

49,699 

6,50.053 

4,711 

1,00.143 

52,381 

80.000 

50.000 

11,71,018 

6.457 

2.59,487 

96,528 

85.000 

75,000 

10,85,842 

7.962 

1,74.373 

75,169 

rSoiooo 

1 - 3.60,653 

-4,56,388 

-4,88,462 

-4,86.812 

-4T8A05 , 

-4,29,709* 

1.M.933 j 

5 

18.695 

7i 

21.654 

10 

20,867 

1 IH 

JA-ll 

2S-8 

IH 

2M 1 

1 1 

2-1 

3A-H 

42-28 

13-48 

15.9i 


This debit balance was written off during reduction of Capital. 
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containing first and second-grade coal. Up to the present 
two first-grade seams have been located and proved. The 
upper is 6 to 9 feet thick, and the lower 10 to 15 feet 
thick. Taking a conservative figure it is estimated that 
there are at least 52 million tons of first-grade coal avail¬ 
able, without taking into consideration the second and 
third-grade seams. The quality is described as equal to 
selected Dishergarh coal. 

The two shafts Nos. 1 and 2 are eejuipped to raise 11,000 


to 12,000 tons of coal per month provided labour is 
available. Development of Nos. 3 and 4 pits now in 
progress. 

Balance Sheet as on 30th September, 1945 :— 


Kb. Ha. 

Capital ... ... 10,00,000 Gross Block ... 24,66,361 

Keserve Fund ... 1,77,950 Less Depreciation 9,98,525 

Capital Refund A/c. 4,000 

Sundry Liabilities 5,70,155 Nett Block ... 14.67,836 

Profit and Loss Liquid Assets ... 4.05,137 

Account ... 1.20.868 


Total ... 18,72,973 ... 18.72,973 


UNION COAL CO., LD. 

Registered 1908. Directors—0. J. Roy, A. D. Vickers, 
W, D. Baird, II. Shedden. Managing Agents— 
Williamson, Magor & Co., 4, Mangoe Lane, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— Rs. 3,50,000 
in 35,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings October and 
May. Registration fee Re. 1 per deed. 

The area of the properly at Angarpathra in the Jherria 
field (Beliar) is 292 bigiias and the seams worked are 11, 
12, 13, 14 and 15 witli a total quantity of workable coal 
estimated at about 3J million tons. In addition, seam 10, 


estimated to give an additional 1^ million tons, lies below. 
The output of the Colliery, which is worked by means of 
inclines and pits, is about 8,000 tons a month, and on 
the basis of this output the property has a life of approxi¬ 
mately 46 years. The Company pays a royally of three 
pies per maund on all coal and coke despatched. 

Balance Sheet as on 30th June, 1946 


Kb. Bs. 

Capital ... 3,60,000 Gross Block ... 13,50,975 

Reserve Funds ... 1,45,000 Less Depreciation 11,30,975 

Sundry Liabilities 2,97,706 ^ ™ . 

Profit and Loss Nett Block ... 2,20,000 

Account ... 71,973 Liquid Assets ... 6,44,679 

Total 8,64.679 Total 8.64,679 


ANALYSIS OF WORKING. 


Half-year ended 

Deo. 1941 

June 1942 

Deo. 1942 

jJune 1943 

Deo. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo. 1945 

June 1946 

RalBings (in tons) 

43,974 

43,924 

35.446 

39,124 

30,101 

$3^1 ! 

36.669 

45.753 

38.013 

46,243 

Despatches (in tons) 

51.972 

36,744 

35.000 

37.935 

31,608 

«427 ' 

34,973 

36.710 

43.061 

44,282 


Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

1 Bs. 

1 ' 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

Stock. 1 

Profit . 

Depreciation . . . 
Dividend . . 
Dividend rate per 

2,28,382 

16 

1,63,329 
14.600 ! 

1,84,616 

7,500 

2,12,240 

15,000 

1 8,58,667 

5,500 

6,28,901 
, 3.300 

4,26.235 

4.336 

5,68,469 

4,11.034 

6,516 

6,83,274 

1,190 

1,11,799* 

48.922 

61,250 

' 47,774* 

4.854 
43,760 

39,266* 

35,000 

45,144* 
2,449 ! 
35,000 ! 

37,048* 

7,067 

35,000 

33.79<* 

5,951 

36.000 

' 57,596* 

6.%6 
43,750 j 

62,203* 

17,53C 

45.750 

92.501* 

30,459 

61,250 

66,108* 

6,004 

61,250 

cent, per annum 
Oarried forward . 
Highest and lowest 

25 

1,862 

20 

6,128 

20 j 

13,823 

20 

8,804 

20 

l,«7j 

25 1 
8,528 

25 

9,450 

35 

10.242 

35 

9,096 

35 

10,723 

price of shares . 

36-301 

35-3Q 

332.321 j 

361-313 

4(^-37 j 

50I-401 1 

51H2a 

499-47 

58-493 

76-56 


• After providing for taxation-(12/4l) Rs. 20,121, (6/42) Rs. 15.698. (12/42) Rs. 10,348. (6/43) Rs. 49.602. (12/43) Its 35 776 ( 6 / 44 ) 
Rs. 1,30,838, (12/44) Rs. 1,01,000, (6/45) Rs. 1,72.054, (12/45) Bs. 78,006. 


WESTERN BENGAL COAL-FIELDS, UMITED. 
Registered 1944. Directors—L. N. Birla, G. Prasad, 
S. M. Mohta, B. D. Daga and L. P. Goenka. Managing 
Agents—Hindusthan Investment Corporation Ltd,, 8, Royal 
Exchange Place, Calcutta. Auditors—Singhi & Co. 


Capital authorized—Rs. 50,00,000. Issued, subscribed 
and Paid-up—Rs. 25,00,000 in 2,50,000 Ordinary shares 
of Rs. 10 each, fully paid up. Accounts yearly to 
3l8t March. Meeting October. Registration fee Re. 1 per 
deed. 
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The Company purchased Moira and Manderboni 
Collieries in the Raneegunge area covering selected grade 
coal-bearing lands of about 4,500 bighas. The company 
also purchased 1,800 bighas of coal-bearing land in Kajora 
Coal Fields. 

Balance Sheet as on Slat March, 1946 


Rs. Rb. 

Capital ^ ...25.00,000 Gross Block ...20,78,901 

Sundry Liabilities 2,14,711 Less Depreciation 2.76,545 
Profit and Loss —— - 

Account ... 1.38,828 Nett Block ... 18.02.356 

Liquid Assets ... 10.51,185 

Total . 28.53.559 Total . 28,53,539 


ANALYSIB OP WdBKTNG. 


Year ended Mar. . 

1945* 

1946 


Bs. 

Be. 

Sales. 

3.64.237 

6,99,813 

Stock. 

31.964 

93,361 

Profit . 

1,48,455 

l,99,416t 

Depreciation . . 

1,42.680 

1,33.864 

Dividend .... 

62,500 

Dividend rate per 


cent, per annum 


Vi 

Carried forward . 

6,775 

8.828 

Highest and lowest 
prices of shares i 


17M1 

* Aceoiint shown from 18th 

April, 1944. 


to 31st March, 1945. 
t After scttiiiK aside for ta.xation - 
(3/46) Rs. 67.500. 


WEST JAMURIA COAL CO., LD. 

Registered 1919. Directors—H. Shedden, J. Latimer, 
H. Rowan Hodge, Maharajadhiraja Sir Udaichand Mahtab 
Bahadur of Burdwan. H. K. Dutt. Managing Agents— 
Macneill & Co., 2, Fairlie Place, Calcutta. Auditors— 
Price Waterhouse, Peat. & Co. 

Capital authorized, issued and subscribed -Rs. 7,00,000 
in 70,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings January and 
April. Registration fee Re. 1 per deed. 

The Company took over leasehold coal mining rights, 
in the western portion of the Jamuria property, situated 


in Bengal, in the Raneegunge Coalfield. The area totals 
approximately 1,06^1 bighas. The Colliery works the 
Poniati Seam by means of two pits. All ilie coal mined 


is graded as “Elected.” 

Balance Sheet as on 30th June, 1946 : 

Ub. Ra. 

Capital ... ... 7,00,000 Gross Block ... 18,08,946 

Reserve Funds ... 3,70.000 Less Depreciation 14,78,830 

Other Fund ... 9,37,880 

Sundry Liabilities 2,49.419 Nett Block ... 3,30.116 

Profit and Loss Liquid Assets ... 20,76,155 

' Account 1,48,972 


Total 24,06,271 Total 24,06,271 


ANALYSIS OP WORKING. 


Deo. 1941 1 June 1942 Deo. 1942 I June 1943 


Half-year ended . 
Raisings (in tons) 
Despatches (in tons) 


Sales. 

Stock. 

Profit ...... 

Depreciation . 1 . 

Reserve . 

Other Fund .... 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


U6,707 i 

112,048 ! 

114,297 1 

103,378 

Be. 

Rs. ; 

4,71,574 i 

4,86,266 

22,268 

39,608 

1,65,043 : 

1,81,710 i 

12,647 : 

12,647 

20,000 > 

30,000 ; 

55,000 ' 

70,000 

70.000 

70,000 

20 

20 ' 

19,162 

18,225 

34-286 j 



113,414 

128,829 

119,551 

140,291 1 

Bs. 

Bs. j 

6.61.177 

7,28,023 

27.334 

6,617 I 

2.06.008 

1 3,00,650 : 

13.156 

1 12,156 s 


50,000 

1,30,000 

' 1,90,000 ; 

52,500 

1 52,500 • 

1 ' 

15 

15 1 

28.577 

24.571 1 

336-29 

34)^1 1 


Dec. 1943 ' June 1944 


112,832 

111,247 

128,317 
127,113 1 

Bs. 

Bs. 

937,p 

26,^ 

3,01,966 

12,501 

13.61,362 
19,975 
6,56,375 , 

1 8.189 

2,30.000 

62^ 

i 6,34,000 

! 1,05,000 

16 

31.536 

30 

40.720 1 

406-34 

61-413 I 


Deo. 1944 

; Juno 1945 

111,389 

113.635 

116,780 

113,171 

Bf. 

Be. 

14.89.062 

14.77,376 

2A11 

4,268 

7,64,441 

7.60,811 

4,848 

4.192 

54,000 


5.86.100 

6.17,000 

1.22,500 

1.40.000 ^ 

35 

40 

27.713 

27,332 

661-553 

66-59 


Deo. 1945 

June 1946 

84.626 

88.261 

83,210 . 

0,632 

Bs. 

B8. 

10,89.643 

11.76,621 

9.533 

4,449 

5.02.954 i 

6.15.750 

33,170 

23,895 

60,000 

som 

2,80,000 

3.20.000 

1,40.000 

1.22,500 

40 

35 

27,116 1 

26.471 

78-636 ' 

976-701 


WEST LAIKDIH COAL COMPANY, LTD. 
Registered 1945. Directors—Sir Indra Singh, D. P. 
Khaitan, J. K. Milter, J. C. Mukherjea, S. M. Basu, B. K. 
Maitra, H. M. Seal, K. L. Dutt, Managing Agenta—K. L. 
Dutt & Co., Ltd., 11, Clive Street, Calcutta. Auditors—N. 
Sarkar & Co. 

Capital autliorized—Rs. 10,00,(X)0. Issued and sub¬ 
scribed—Rs. 6,(X),0()0 in 60,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to Slsl December. 
Registration fee Re. 1 per deed. 


The Company took over as a going concern, the West 
Laikdih Coal Company’s Colliery together with the ex¬ 
tensive coal-bearing property under a long lease, which 
consists of about 1,000 bighas of land situated in Mouza 
Sangamahal, P. S. Nirsha, Pergona Pandra in the district 
of Manbhum. The Company’s property contains a very 
large reserve of superior quality of coal of low volatile 
group. The collieries contain U) Kharbare Seam, (b) 
Ramnagar Seam, (c) Laikdih Seam. A fourth coal seam 
9 ft. thick has been reported to exist 15 ft. below the 
Laikdih Seam. 
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AIIMEOABAD ADVANCE MILLS, LD. 

Registered 1903. Directors—Sir Sorab SaklatvaU. 
Chairman (ex-officio), K. M. D. Thackersey, Sohrab R 
Davar, J. R. D. Tata, T. V. Haddelcy, Sir Fazal 1. Rahim* 
ioola, D. R. D. Tata, N. H. Tata (Alternate 

Director), Gaulam A. Sarabhi. Managing Agents—^Taia 
Industries, Ld., “Bombay House,” 24, Bruce Street, Fort, 
Bombay. Auditors—Sorab S. Engineer & Co. and A. S. 
Madon & Co. 

Capital authorized, issued and subscribed—Rs. 20,00,000. 
Rs. 10,00,000 in 10,000 Ordinary shares of Rs. 100 each 
and Rs. 10,00,000 in 5 per cent, (tax free) cumulative 
l reference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital and dividend 
in priority to the Ordinary shares without any further 
rights to participate in the surplus profits or assets. 


Accounts yearly to 30th June. Meeting October. 
Registration fee 4 annas per share. 

During 1945, Messrs. Tata Sons Ld., resigned and Messrs. 
Tata Industries Ld., were appointed as Agents in their 
stead. 

The Company’s Mill is situated at Ahmedabad and 
consists of 44,224 spindles and 1,016 looms. 

Balance Sheet as on 30th June, 1946 

iU. Ks. 

Capital ... 20,00,000 Block Kxpenditure 49,62,394 

Reserve Funds ... 24,98,262 Liquid Assets ... 72,51,289 

Depreciation Fund 42.60,136 
Other Funds ... 5.35,235 

Sundry Liabilities 28,01,773 

Profit .and Loss 
Account ... 1,20,277 


Total ... 1.22.13,683 


Total 1,22,13,683 


ANALYSIS OP VtroRKING. 


Year ended June . 


Profit.' . 

Depreciation Fund 
Reserve Funds . . 
Other Funds . . . 
Ordinary Dividend 
Ordinary Dividend 
rate per cent, per 

annum. 

Carried forward . 
Highest and lowest 
price of shares . 


1 1937 

1 

1938 

1939 

1 1940 

1941 

j Re. 

Re. 

Rs. 

i Ba. 

Ha. 

1 2.50.834 
i 75.000 

3.11.888 

1.00.000 

2.48.265 

1,00,000 

2,08.100 

50.000 

3.06.817* 
1,00,000 ' 

. 

25.000 

1.50.000 

30.000 

1.70.000 

30.000 

80.000 

*26.000 

80.000 

25,000 
25,000 
1,00000; 

15 

3.230 

17 

15,118 

8 

3,383 

8 ^ 
6.483 

10 

13.300 


41U-290 

435-255 

365*245 

500*260 , 


1942 

1943 1 

1944 

1 

1945 

1946 

Rs 

Rs. 

Rs. j 

Ra. j 

Ra. 

4,03,185* 

1.00.000 

1,00,000 

1.50.000 

5.73,231*; 
1,00.000 1 
1.00,000 , 
1.17.000 I 
2.00.000 

7,66.343* 
1,33.000 
4,00,000 i 

1,80.000 ! 

6,44.855* i 
1,20,000 : 
5,65,000 : 

1 

7,09,563* 

1,20.000 

3.50.000 

50.000 

1.30,000 

15 

16,485 

20 

22,716 

IB 

26,059 

1 

IS 

5,914 1 

13 

15,277 

398-276 

612i-355 ' 

592i-485 . 

4921-3983 ' 

540-3961 


* ^ 0946)^ Rs^^l" 00 000 1'20,000, (1942) Rs. 4,76,000, (1943) Rs. 12,75.000, (1944) Rs. 17,80,000, (1945) Rs. io,w,wu. 

i Includes Rs. 27.(K)0 transforreii from Equalization of Dividend Fund. 


Al*OI.LO MILLS, LD. 

Registered 1920, Directors—C. II. Bhabha, m.a., ii.com., 
J.P. (Chairman), Seth Puranrnal Boohna, Seth Dwarkadas 
Shrinivas, Seth Ba.santilal Ramkiiniar, K. K. Lala, n.A., 
Seth Keshardev Shrinivas, Seth Gokalcliand Morarka. 
Agenta—The Rajputana Textiles (Agencies), Ld,, De 
Lisle Road, Cliinehpokli, Bombay. Auditors—S. B. 

Billimoria & Co., and C. H. Sopariwalla & Co. 

Capital authorized, issued and subscribed Rs. 50,00,000 
in 25,00,000 .shares of R.s. 2 each, fully paid up. Accounts 
yearly to 31st December. Meeting March, Registration 
fee 3 pies per share. 

During 1943, Messrs. E. D. Sassoon & Co. resigned 


and Messrs. The Rajpulana Textiles (Agencies), Ld., 
were appointed as Agents in their stead. 

The Company’s Mills are situated on De Lisle Road, 
Chinchpokli, Bombay, and consist of 46,826 spindles and 
896 looms. 


Balance Sheet as on 31st 

Capital .. 50.00,(K)0 

Sundry Liubilities 40,17,362 
Profit and Loss 
Account ... 25,02,632 


Total ... 1,15,19,994 


December, 1945 

Hs. 

Gross Block 50,10,691 

Less Depreciation 29.00,000 


Nett Block 21,10,691 

Liquid Assets ... 94.09.303 

Total 1.15.19.<>94 


ANALYSIS OF WORKING 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 1 

1941 1 

1942 1 

1943 

1944 

1945 


Ba. 

Ra. 

Be. 

Ra. 

Ra, 

Ba. 1 

1 

Ba. 

Be. 

He. 

Ra. 

Profit . 

-1.19,597 

91.804 

2.10.585 

2.90.231 

66.872 ; 

12.92.738 1 

18.79.518:, 

21,20.069: 

14,14,2951 

11,08,5381 

Dividend .... 





, I 

10,00,000 { 

10,00.000 

5,00,000 

4.00.(100 1 

4.00.000 

Dividend ’rate per 





I 

4,68.750 1 

7,03,125 

9,37.500 

6,25,000 

6.25.000 

oont. per annum 
Carrfed forward . 
Higheat and lowest 

- 3.27,643 

-2.35.839 ! 

- 25.254 

2.64,977 ; 

3.21,849 

93 1 
1.45.837 

3.22.230 

183 

10.04,799 

13,94^^ 

12| 

14,77,632 

price of sharea . 

♦ A f . 

13-1 

4H 1 

41-13 

43-3 ; 

43-13 i 

8-23 j 

62*3i 

6*3i 

52-3i 

5*33 


: After providing for taxation (1942) Rs. 21.50.000. (1943) Rs. 59.00.000, (1944) R.s. 39.00,000. (1945) Rs. 29,^,000. 
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BANGALORE WOOUJIN, COTTON AND SILK 
MILLS CO.. LD. 

Registered 1884. Directors—IT. S. Town, D. M. 
Passmore, R. W. Theobald, W. D. Scott, Rao Bahadur 
A. Thangavelu Mudaliar, C. E. Noronha, Abdulla Hussain 
SharilF. Agents, Secretaries and Treasurers Binny & Co. 
(Madras), Ltd., Agraram Road, Bangalore City. Auditors 
—Fraser & Ross. 

Capital authorized, issued and subscribed—Rs. 26,25,800. 
Rs. 20,25,000 in 20,250 Ordinary shares of Rs. 100 each, 
and Rs. 6,00,000 in 6,000, 6 per cent, (lax free) 
cumulative Preference shares of Rs. 100 eacli, 
all fully paid up. The Preference shares, in a 
winding up, rank both as regards capital and dividend 
up to the commencement of the winding up (whether 
declared or not) in priority to the other shares, but do 
not confer any further right to participate in profits or 


surplus assets. Accounts half-yearly, June and December. 
Meetings August and March. Registration fee Re. 1 per 
deed. 


The Company manufactures superior cotton shirtings, 
suitings, etc., sold under the trade name “ Gold Standard ** 
and registered trade mark “Sheep;” for all wool tweeds 
and fine worsted suitings. 

The Company’s Mills are situated in Bangalore City 
land consist of 42,280 cotton and 4,246 woollen spindles 
and 1,1.50 cotton and 98 woollen looms. 

Balance Sheet as on 30th June, 1946 


Ks. 

Capital ... 26.25.000 

Re.serve Funds 24,00.000 
Other Funds ... 43.89.739 
Sundr.y Liabilities 94.55.043 
Profit and Loss 
Account 84.032 


Rm. 

Gross Block ... 1.68.73,067 
Less Depreciation 1,52,32.M6 

Nett Block 16.40.42l 

Liquid Assets 1,73.13,393 


Total . 1.89.53.814 


Total 1.89.53.814 


ANALYSIS OF WORKING. 


Half-year endcMl . 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Deo. 1943 

June 1944 ' 

Deo. 1944 

June 1945 

Dec. 1945 

.Tunc 1946 


Be. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Ba. 

Rs. 

Rs. 

Profit . 

11.19,733* 

9.03,176* 

11,79,469* 

9.94.667* 

11.55.904* 

8.01.487* 

17.02.850* 

8,39,117* 

13,25.865* 

6.14.483* 

Depreciation . . . 

4.71.880 

4.53.121 

5.04.702 

5.08.412 

5.48.404 

4,04.776 , 

4,94.755 

1.43,070 

2.47.258 

1,53.714 

Reserve Fund . . 

1,50.000 

1.60,000 

3.50.000 

1,60.000 

1.50.000 

4,{)0.0(X) 


2,58.(X)0 

Other Funds . . . 

3.55.000 

1.55,000 , 

2.00,000 

1,75,000 

2.75,000 

75.000 

6,25,000 

6,15,000 

9.65.000 

Dividend. 

Dividend rate per 

1,26.562 

1.26.562 

1.26,562 

1,26,562 

1.51.875 

1,26,562 

2.02.500 

1.51,875 

1.51.875 

1,51.875 

cent, pep annum 

m ' 

12) 1 

m 

12) 

15 

12) , 

20 

15 

15 

15 

Carried forward . 
Highest and lowest 

46,473 

46.966 

27.171 

43.863 

56.488 

2.33.637 

1.96.234 i 

1,07.406 

61,138 

j 84.032 

price of shares j 

335-210 ; 

300-225 j 

332)-252) 

394-330 

430-388 1 

515-387 

532)-453 

482-465 

575-478 

750-575 

♦After providing for taxation—(12/41) Rs. 
(6/44) Rs. 12.88.000. (12/44) Rs. 13,89,000. 

5,80.000. 
(6/45) Rs. 

(6/42) Ks. 
24,00.000. 

3.00,000. (12/42) Rs. 7.46,500, (6/43) Rs. 20,00,001). (12/43) Kfl. 23.00.000, 

(12/45) Rs. 20.73.000, (6/46) Rs. 9,34,900. 


BASANTI COTTON MILLS, U\ 

Registered 19.32. Directors—ITon’ble Sir B. P. Singh 
Roy, K.c.i.E. (Chairman), Rt. lion. Lord Sinha of Raipur, 
Ramendra Nath Sircar, Nirmal Chunder Chunder, Nagendra 
Bhusan Deed, Sudhangsu Kumar Mitter, P. K. Mitter, 
Sudhir Chunder Mitter, A. K. Mitter. Secretary—G. N. 
Mukherjee. Managing Agents—The Calcutta Agency, 
Ld., 14, Clive Street, Calcutta. Auditors—G. Basu & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 20,(X),000. Rs. 15,00,000 in 1,.50,000 
Ordinary shares of Rs. iQ each and Rs. 5,00,000 in 50,000 


6i per cent, (tax free) cumulative Preference shares of 
Rs. 10 each, all fully paid up. nel)entiirc Capital— 
Rs. 16,.50,000 in 51 per cent, (taxable) bearer bonds of 
Rs. 500 each, issued on 27th April, 1942, repayable in 
1964, wilh the option of repayment at any time after 
five years from the date of issue. Interest payable on 30th 
June and 31 st December. Accounts yearly to 31st 
December. Meeting September. Registration fee Rs. 2 
for each transfer. 

In August, 1946, the authorised capital of the Company 
was increased from Rs. 20,00,000 to Rs. .50,00,000 by the 


ANALYSIS OF WOEKINQ. 


Year ended Deo. . 

1936 

1937 

1938 

1939 1 

1940 

1941 

1942 

1943 

1944 

1945 


Be. 

Rs. 

Rs. 

Bs. 

Rs. 

Be. 

Rs. 

Bs. 

Rs. 

Rs. 

Profit. 

51.560 

99.990 

57.084 

-77.099 

-83.080 

16,714 

1,24,571 

5,39,527 

6.37.292' 

2,35,571* 

2,55,283* 

Depreciation . . . 

53.662 

73,241 

71.618 

71.068 

85,148 

1.39.488 

1.28,729 

' 1,18,949 

Reserve Fund ^ . 






1.20.442 1 


Other Fund . . . 






4.10.000 




1 

Dividend .... 
Dividend rate per 


37.688 





81,872 

93.449 ‘ 

93.750 

cent, per annum 

. 

5 


-2.91,383 




7) 

6) 


Carried forward . 
Highest and lowest 

8.437 

13.655 

-1.36.685 

-J.46.737 

-7,17,314 

-J.17,275 

15.836 

6,290 

- 

1 17.624 

i 

price of shares . 



8-6) 

5-4 

312) 

71-3 


16)-B) 

153-112 

i 163-112 


* After providing for taxation- (1943) Rs. 5,00,000. (1944) Rs. 4,20,771, (1945) Rs. 3,75,000. 
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creation of 2,00,000 new Ordinary shares of Rs. 10 each 
and 10,000 5 per cent, (tax free) 2nd cumulative Pre¬ 
ference shares of Rs. 100 each. 

The Company’s Mill is silualcd, on about 31^ bighas 
of land held on permanent tenancy at Panihati, on the 
Barrackpore Trunk Road, about 10 miles north of Calcutta 
and consists of 356 looms and 14,108 spindles. 


Balance Sheet as on 31st 

Bs. 

Capital including 
Debentures ... 36,50,000 
Premium on shares 42,800 
Sundry Liabilities 10,20,977 
Profit and Loss 
Account ... 1.42.624 

Total 48.56,401 


December, 1945 

Bs. 

Cross Block ... 25.57,604 

Less Depreciation 9,27.857 

Nett Block ... 16.29.747 

Liquid Assets ... 32.26,654 


Total . 48,56.401 


BENARES COITON & SILK MILLS. LD. 

Registered 1919. Directors—Jyoti Bhusan Gupta, 
Mahaliram Sontbalia, Madanlal Kheink^ Chhotaylal 
Kanoria, Roopchand Jlmnjhunwalla, Dwarka Prasad 
Jhunjhunwalla. Managing Agents—Sital Prasad Kharag 
Prasad, Chawkaghat, Benares Cantonment. Secre¬ 
taries and Agents—Industrial Financing Co., 63, College 
Street, Calcutta. Auditors—S. B. Dandeker & Co. 

Capital authorized—Rs. 75,00,000. Issued and sub¬ 
scribed—Rs. 45,49,970. Rs. 44,41,970 in 4,44,197 Ordinary 
shares of Rs. 10 each and Rs. 1,08,(KX) in 1,080, 7 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each. Capital paid up—Rs. 33,77,540. Rs. 32,72,340 in 
3,27,234 Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 1,05,200 in 1,052, 7 per cent, cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital, without any further 
rights to participate in the profits or assets. Amount paid 
up on 1,16,963 Ordinary and 28 Preference shares for¬ 
feited—Rs. 7,94,046. Debenture Capital now outstanding— 


Rs. 2,00,000 in 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, issued at par on Ist April, 1941, repayable 
at par after ten years, with the option of repayment at 
any lime on three months’ notice. Interest payable on Ist 
April and 1st October. Accounts half-yearly, March and 
September. Meetings December and June.^ Registration 
fee Re. 1 per scrip. 

The Company’s Mills are situated on the Grand Trunk 
Road at a distance of about one mile fronj the Benares 
(.'aiilonmenl and Benares City Stations, and contain 505 
looms, 19,273 (Ring), and 2,924 (Mule) spindles. 

Balance Sheet as on 31st March, 1946 :— 


its. 

Capital including 
Debentures ... 35,77,540 
Forfeited Shares ... 7,94,046 
Reserve Fund ... 38,736 

Other Fund 15,02,160 

Sundry Liabilities 18,15,411 
Profit and Ix)ss 
Account ... 1,19.415 


Rs. 

Block Expenditure 
(Less Depreciation) 30,56,802 
Liquid Assets . . 47,91,506 


Total 


, 78.47,308 


Total 


78,47,308 


ANALYSIS OF WORKtNO. 


Half-year ended 

Sept. 1941 Mar. 1942 

Sept. 1942 

Mar, 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 


Bs. 

Bs. 

Rs. 

Bb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Profit . 

84,850 , 

2,62,223 

6,71,836 

6,29.1001 

3,43,1101 

3,24,6091 

2,10,677J 

1,41.754 

2.09,8251 

1.92.028 

Depreciation . . . 

2,09,144 j 

1,82,427 

1,86,080 

1,60,658 

1,58,172 

1,52.133 

1.54.835 

1,38,554 

1,43,482 

1,37.932 

Reserve Fund . . 

stesta 

1,76,000 

60,000 : 



Dividend .... 
Dividend rate per 

. 1 


. 1 

1 

1.63,617 

1*63*,617 

1,22.712 

' 6l’,356 


1 

61^356 

cent, per annum 

. 



1 10 

10 

7i 1 




54 . 37 ! 

Carried forward 
Highest and lowest 

-4"98.‘470 

-4,18,674 

-32,918 

8.614* 

26,253 

12,335 1 

3,139 

2,657 

65,318 

price of shares . 

58-2A 1 

63-4i 

6i-5 

lli-6i 

; 171-10 

16M3^ , 

i6j-m 

14-121 

128-104 

143-101 


• After payment of Rs. 88,313 bciiiff dividend due and in arrears on the Preference shareg to 3lBt March, 1943. 
t After providing for taxation-(3/43)Rs. 8.00.000. (9/43) Rs. 2,75,000. (3/44) Rs. 2,80,000. (9/45) Rs. 43,500. 

: Includes Bs. 30.000 transferred from Dividend Equalisation Fund, Rs. 90,000 from taxation Reserve Fund and Rs. 15.000 
from Reserve for Bonus to workers. 


BENGAL LUXMI COTTON MILLS, LD. 

Registered 1906. Directors—Rai Bahadur S. C. Chau- 
dhuri, Khan Bahadur A. Rahman, J. K. Mukherjee, Rai 
Saheb S. C. Ghose, D. N. Bhattacharjee. Managing Agents 
—The Bengal Textile Agency, 11, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

(Capital authorized—Rs. 7,20,000 in 18,000 shaves of 
Rs. 40 each. Issued and subscribed—Rs. 7,11,280 in 
17,782 shares of Rs. 40 each, fully paid up. Accounts 
yearly to 31st March. Meeting December. No registra¬ 
tion fee. 


The (Company’s Mills are situated in Seramporc, about 
13 miles north-west of Calcutta, and consist of 36,000 wng 
spindles, 932 looms and a dye house. 


Balance Slieet as on 31st 
Bs. 

Capital ... 7.11,280 

Sundry Liabilities 47,11,697 
Profit and Loss 
Account ... 4,03.460 


Total ... 58.26,437 


March, 1946 :— 

Bs. 

Gross Block ... 22,51,516 

IjesB Depreciation 8,47,490 

Nett Block ... 14.04.026 

Liquid Assets ... 44,22.411 

Total ... 58.26,437 
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analysis op WOBKINCl. 




Year ended Mar. . 


Profit . 

Depreciation • . . I 
Reserve Fund • ' 
Dividend . , . . ! 
Dividend rate per | 
cent, per annum i 
Carried forward . 
Highest and lowest ] 
price of shares . ; 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Bs. 

Rs. 

Ra. 

Us. 

Re. 

Rs 

Rb. 

Bs. 

Rh. 

1.21,603 

64.458 

1.16.817 

66.990 

69,832 

68.913 

1,45,0661 

78.863 

81,681 

79,789 

1,91,012* 

79,285 

1,74,099 

1,23,903 

2,07,529 

1,12,966 

1,40.022 

81,162 

36,564 

35.564 



36,564 

88.910 




5 

53L250 

5 

68,513 

69,432 

1 

1 1,35,626 

5 

1,01,954 

m 

1.24,771 

(o) 

1,74.967 

(o) 

2,69,510 

(b) 

3.28.570 

44-35 

61-45 

48-45 

1 45-40 

43-33 

66-35 

80-64 

190-77 

145-80 


1946 

Ks. 

1.6U58 

86.768 

5,00,000 


ih) 

1,03,460 

140-115 


• Includes Rb. 25,000 sale proceeds of 1,000 Kastcrn Tea Co., Ld., shares. i i, i n/in vaatoiMi 

8 Includes Its. 99,686 recovered from Bengal National Bank (In Liquidation) and Rfl. 20,750 sale proceeds of i.oou , 

(a) i'he Manaf?ing Agents at the request of the directors of the Company agreed to distribute out of their own funds 

Rfl. 2.84,512 amongst the shareholders so that they may get Rs. 16 per share. /««« funds 

(b) The Managing Agents at the request of the directors of the Company agreed to distribute out of their own lun o 
Ks. 1,42,256 amongst the shareholders so lhat they may get Rb. B per share. 


BENGAL NAGPUR COTTON MILLS, f^D. 

Registered 1896. Directors—R. H. D. Campbell, B.M. 
Birla, H. P. Poddar, J. Ailken, D. P. Dunderdale. Manag¬ 
ing Agents—^Shaw Wallace & Co., Ld. 4, Bankshall Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 12,00,000. 
Rs. 9,00,000 in 90,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 3,00,000 in 3,000, 7 per cent, (tax-free) 
cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Debenture Capital—Rs. 4,00,000 in 6 per cent, (taxable) 
bearer bonds of Rs. 1,000 each issued at par in 1897 and 
repayable at par on 15th November, 1936. The date of 
repayment has been extended to 15th November, 1956, 
and the rate of interest reduced to per cent, (taxable) 
from lOlh November, 1936. Option of repayment in whole 


or part, at a premium of 3 per cent., at any lime, on 
three months’ notice. Interest payable on 10th May and 
10th November. Accounts half-yearly, June and December. 
Meetings December and May. Registration fee Rs. 2 per 
deed. . 

The Company’s Mill is situated at Rajnandgaon m the 
Central Provinces and contains 31,476 ring spindles and 
624 looms. 


Balance Slieet as on 30th June, 1946 :— 


Rb. 

Capital, including 
Debentures ... 16,00,(Xh) 
Re.serve Funds ... 17,10,000 
Sundry Liabilities 15,99,954 
Kroflt and Loss 
Account ... 2,36,434 


dross 

Lchh 


Kb. 

Block ... 34,47,^ 
Depreciation 26,77,090 


Nett Block 
Liquid Assets 


7.70,000 

43.76,388 


Total ... 51.46,388 


Total 61.46.388 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

' June 1942 

1 

Deo, 1942 

Juno 1943 

Deo. 1943 

June 19441 

Deo. 1944 

June 1945 

Deo. 1945 

June 1946 


Be. 

1 

Rs. 

Its. 

Rs. 

Bs. 

Eb. 

Ra. 

Rs. 

Bs. 

Profit. 

Oepreoiation . . . 
Reserve Funds . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares ■ 

1,73,317 

I 33,450 

60.000 
67.500 

! 1.74,584* 

1 47,380 

50.000 
78,760 

2,11,260* 
49,003 

60 m 

1J1.250 

2.10,646* 

50,000 

30,000 

1,12,500 

2,15,620* 

51,870 

30.000 

1,12,500 

9.61.739*t! 

63,596 

7.70.000 

90,000 

2,48,300^ 

71,976 

1.10,000 

78,750 

2,54.465* 

76.736 

1,00.000 

78.750 

2.60,676* 

55,765 

1,00.000 

90,000 

2.83,671* 

64.546 

70.000 

1,35.000 

15 

21,857 

23-141 1 

9.S 

a-m 

m 

10,308 

282-218 

25 

17,963 

37f28S 

25 

28,703 1 
372-27i j 

20 

56.346 1 
41i-3^ 

17i ! 
33,420 

43-356 

46J.J7 , 

20 

17,309 

60-432 

30 

20,934 

74M62 


• After providing for taxation-(6/42) Rs. 2,90,000, (12/42) Rs. 7.40,000, (6/43) Rs. 18,95.000. (12/43) Rs. 14,01,620, (6/44) Rs. 10,45.000. 

(12/44) Rs. 6,29,557. (6/45) Rs. 6,85,000, (12/46) Rs. 4.45,000. (6/46) Rs. 2.60.664. 
t Includes Rb. 6,50,000 taxation Reserve not required. 


BIRLA COTTON SPINNING AND WEAVING 
BDLLS, LD. 

Registered 1920. Directors—L. N. Birla, D. P. Khaitan, 
N. D. Kotbari, Raghunath Prasad Poddar, B. P. Khaitan, 


P. D. Himatsingka, Mahendra Kumar Chowdhry. 
Managing Agents—Birla Brothers, Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—S. R. Batliboi & Co. 

C^apital authorized, issued and subscribed—Rs. 15,00,000 
in 1,50,000 Ordinary shares of Rs. 10 each, fully paid 
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up. Accounts yearly to Slst December. Meeting August. 
Registration fee Re. 1 per deed. 

The Mill caiTy out a complete process of ginning and 
spinning cotton produced locally, and weaving the yarn 
into cloth which is sold in the neighbourhood. 

The Mills consist of 30,428 spindles and 784 looms, 
and are situated at Subzimandi, Delhi. 


Balance Sheet as on 31st 


Bb. 

Capital ... 15.00,000 

Reserve Fund ... 2,57,948 

Other Fund ... 17,000 

Sundry Liabili¬ 
ties ... 1,17,76,850 

Profit and Loss 
Account ... 25.09,088 

Total ... 1,60.59,886 


December, 1945 ; 

Bs. 

Gross Block 53,98,492 

Less Depreciation 37,58,392 

Nett Block ... 16,40,100 
Liquid Assets ... 1.44.19,786 


Total ... 1,60.59,886 


ANALYSIS OF WORKING. 


Period ended . . . 

June 1940 

Deo. 1940 

1 1 

June 1941 Deo. 1941 

June 1942 | 

Dec. 1942 1 

June 1943 

Dec. 1943 

Dec. 1944 

Dec. 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 1 

Rs. 

Profit . 

67.289« 

3.45.586* 

2.25.897* 

3.35.098* 

4.17.405* 

3.79.575* 

7.28.297* 

1 9.54.687* 

11.13,752* 

7 55,465' 

Denreclation . . . 


2.58.378 

1,10.000 

1,20,000 

1.15.000 

1,17,942 

5.03.752 

1.27.479 : 

1.69.762 ! 

1,82,140 

Reserve Funds . . 








1 

. 1 


Dividend .... 

75.000 

75.000 

75,000 

75.000 

1,12,500 

1.50,000 

1.M.OOO 

1,50,000 j 

3,00,000 

3.00,000 

Dividend rate per 
cent, per annum 

10 

10 

10 

10 

15 

20 

20 

20 : 

20 i 

20 

Carried forward . 

14,519 

26,727 

67.624 

2.07.722 

3.97.627 

5,09.260 

5.83.805 

12.61.013 1 

19.35,762 . 

22.09.087 

Highest and lowest 
price of shares . 

16M6 

14'1U 

17-I6i 

18-163 

173 

24^88 

45-24i 

1 

40-373 1 

4&1-38 

59-38 


•After setting aside for taxation-(6/40) Hs. 25.000. (12 40) Ka. 25.000. (6/41) Rs. 1.10.000. (12/41) Rh. 4.50.000. (6/42) R.s. 5.14.0(H). (12/42) 
Rh. 13.50,000, (6/43) R.S. 5.03.752, (12/43) Ra. 15,42.000. (12/44) Rs. 15,48.000. (12/45) Rs. 12,10.000. 


BOMBAY DYKING AND MANllI AGTHKINf; CO., LD. 

Registered 1879. Directors—W. Pennington, Neville N. 
Wadia, Sir Jamsetjee jejeebhoy, C. N. Caroc, Maneklal 
Prernchand, J. R. D. Tata, Sir Cusrow W&dia, c.i.e. 
Agents—Nowrosjee Wadia & Sons, T^d., Neville House, 
Graham Road, Ballard Estate, Bombay. Auditors--A. F. 
Ferguson & Co, 

Capital authorized—Rs. 64,00,000. Issued and subscribed 
—Rs. 62,74,500 in 25,098 shares of Rs. 250 each, fully 
paid up. Accounts yearly to 31st December. Meeting 
April. Registration fee 4 annas per share. 

The Company’s Mills consist of 1,88,876 spindles and 
4,911 looms. The Spring Mills are situated at Sewree, the 
Textile Mills at Parcl and the Dye Works at Dadar, Bombay. 


The Company manufactures grey and dyed cotton yarn, 
bleached and unbleached, coloured, grey, dyed and printed 
cloth and undertakes dyeing yarns on contract. 

Balance Sheet as on 31 st December. 1945 ; — 



Its. 



Rs. 

Capital 

62,74,500 

Block 

Expondi- 

3,15.28.794 

Depreciation 


ture 


Fund 

2.86,14.106 

Liquid 

Assets 

4,80.46.076 

Reserve Funds ... 

2.30.65.807 



Other Funds 

25.68.332 




.Sundry Lial>ili- 





ties 

1.76.04.200 




Profit and I^obb 





Account 

14,47.925 




Total 

7,95,74.870 


Total 

7.95.74.870 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

16.06.3661 

18,54,113 

27,53.248 

19.98,076 

12,40,700 

32,50^121 
5.43,038 . 

51.48.8451 

33.56.904S 

65,84,5418 

45,40.7155 

Depreciation . . . 

9,77,573 

10.51.062 

10.43.184 

10.24.968 

5.86.803 

4.85.213 

4,40.036 

3.99,375 

3,70,926 

Reserve Fund . . 
Other Fund . . . 


1.75.000 

4.50,000 


9.26,000 , 
72,500 

20,13,278 

' 

47.50,000 

25,00.000 

Dividend. 

Dividend rate per 

6*27,450 

6,27.450 

12*M*900 

8778.430 

7*52*940 

15.05.880 

25.09.800 1 

25.09,800 

i 18,82,350 

18,82.350 

cent, per annum 

10 

10 

20 ^ 

14 

12 

24 

40 

40 

30 

30 

Carried forward . 
Highest and lowest 

654 

t255 

6.419 : 

1.01.097 

2,064 

2,05,148 j 

3,45,702 j 

7,52,770 

4.05,486 

1.95.025 

, price of shares . 

802i-640 

1,105-865 ; 

9774-7781 

1.195-6961 

1.185-8724 

1,480-9724 , 

1.705-1.000 j 

2,1524-1.035 

2,2011-1.703 

2.1683-1.780 


X Includes Rs. 51,(XX) transferred from Dividend Equalization Fund. 

I After setting aside for taxation, etc.-(1941) Ra. 34,25.000. (1942) Rs. 1.10.00,000, (1943) Rm. 2.79.00,000. 
(1944) Rs. 1.64.00,000, (1945) Rs. 1,14,50,000. 


BOWKEAH COTTON MILLS CO., LD. 

Registered 1900. Directors—G. J. Gardner, H. C. 
Waters, Gokul Chand Bangur. Managing Agents- 


Kettlewell Bullen & Co., Ld., 21, .Strand Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 18,00,000, 
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Rs. 6,00,000 in 6,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 12,00,000 in 6,000, 8 per cent, (tax 
free) “ A ” cumulative Preference and 6,000, 7 per cent, 
(tax free) “ B ” non-cumulative Preference shares of 
Rs. 100 each, all fully paid up. “A” Preference shares 
carry preferential claim to dividend and repayment of 
capital prior to “ B ” Preference and Ordinary shares. 
“ B ” Preference shares carry preferential claim to dividend 
only, prior to Ordinary shares, but as regards capital 
these shares rank pari passu with the Ordinary. Accounts 
half-yearly, June and December. Meetings September and 
March. No registration fee. 


The Company*s Mills are situated at Bowreah about 16 
miles south-west of Calcutta and consist of 42,872 spindles 
and 835 looms. 

Balance Sheet as on 30th June, 1946 : - 


Ka. Ba. 

Capital . 18.00,000 Gross Block .. 65.03,004 

Kfserve Fund ... 20.75.128 Less Depreciation 45,20.001 

Other Funds ... 9.23.166 

Sundry Liabilities 7,16.852 Nett Block ... 19,83.003 

Profit and Loss Liquid Assets ... 37,03.530 

Account 1,71,387 

Total 56.86.533 Total 56.86.533 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Deo. 1942 

Juno 1943 

Deo. 1943 ' 

1 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

Juno 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. I 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

4.32,528 

6.65.155 

10.71,160 

14,99,835 

7,24.579 1 

8,70,501 

9,25,797 

8,75.178 

8,07.831 

3.71.767 

Depreciation . . . 

75,000 

75,000 

1,50,000 

1,50.000 

1.00.000 

75,000 

75,000 

75.000 

75,000 

75.000 

Reserve Funds . , 






Other Funds . . 

2.00,000 

4,00.000 

^00,000 

1 11,75,000 

5.50.000 i 

7.10.000 

7.45.000 

7.00.000 

6,30,000 

1.75,000 

Dividend (Prof.) . 

1 1.20.000 

1,41,000 1 

45,000 

45.000 

45.000 ; 

45.000 

45,000 

45,000 

45,000 

45,000 

Dividend (Ord.) . 

30,000 1 

90,000 

90.000 

60.000 

45,000 

60.000 

60,000 

60.000 


Dividend rate per 
cent, per annum 

1 

10 

30 

30 

20 

15 

20 

20 

20 

25 

Carried forward . 

45,582 

64,737 

1 60,897 

90,732 

60,311 

65,812 

56.609 

51,787 

49,619 

51.386 

Highest and lowest 
price of shares , 

1 475-276 

1 

415-375 j 

520-377 

660-445 > 

580-536 

632-525 

653-480 

570-515 

802-630 

570-515 


BRADBURY MIU.S, LD. 

Registered 1914, Directors—Ramniwas Ramnarain, 
Jeejeebhoy R. B. jeejeebhoy, Dinsha K. Daji, Radha- 
krishna Ramnarain, Madanmohan Ramnarain, Nanabhoy 
Byramjee Jeejeebhoy. Agents—Ramnarain Sons, Ltd., 
Imperial Bank Buildings, Bank Street, Fort, Bombay. 
Auditors S. B. Billimoria & Co., and Ratansha Shapiirji 
Bharucha. 

Capital authorized, issued and subscribed—Rs. 25,00,000. 
Rs. 10,00,000 in 4.000 Ordinary shares of Rs. 250 each, 
fully paid up, and Rs. 15,00,000 in 6,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 250 each, 

ANALYSIS ( 


fully paid up, carrying preferential claim to repayment of 
capital. Accounts yearly to Slst March. Meeting August. 
Registration fee 8 annas per share. 

The Company’s Mill is situated on Ripon Road, Bombay, 
and consists of 33,632 spindles and 848 looms. 


Balance Sheet as on 31st March, 1916 : 

Rs. Rs 

Capital ... 24,85,000 Gross Block ... 59.62,521 

KoHorve Fund ... 1,07,315 Less Depreciation 18,51,200 

Other Fund 15.000 

Sundry Liabilities 17.07.404 Nett Block 21,11.321 

Profit and Ijosh Liquid Assets 66.42.212 

Account ... 44,38.814 

Total 87.53.533 Total 87.53.533 


WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

-1,19.406 

82,626 

10,529 

-5.166 

-74,106 

12,39.231 

21.84.6971 

37.49.538 

36.9S.368 

27.71.314 

Depreciation . . . 


70.000 


16,693 ' 

1,65.000 

2,17,000 

2.17.000 

2,17.000 

2.12.000 

Carried forward . 
Highest and lowest 

-1,14,957* 

12,626 

23.155 

1.396 ; 

-72.710 

7,95,021t 

24,52.9681 

53.66,1061111 

1 

43.57,716(n) 

1 

41,23,564(6) 

price of shares . 

85-512 

1 

85-35 

65-35 

85-25 

85-25 

172i-47 

260-135 

470-247i 

4622 326 

1 

540-2972 


•This loss was written oft to Reserve Fund. 

t After payment of Rs. 2,06,500 being dividend on cumulative Preference shares for two years ending Slst March, 1927. 

I After payment of Rs. 3,09.750 arrears of dividend due on cumulative Preference Rhare.s for three years endins: 31st 

March, 1930. 

II After payment of Rs. 6,19,500 arrears of dividend due on cumulative Preference shares for six years ending cist 

March, 1936. 

t After providing for taxation -(1943) Rs. 3,75,509. 

If This sum reduced to Rs. 9,79,597 after paying Rs. 43,86,509 as Excess Profits Tax. 
ia) This sum reduced to Rs. 16.67,500 after paying Rs. 26,90.216 as Excess Profits tax. 

(b) After pasnnent of Rs. 1,03,2^ arrears of dividend due on cumulative Preference shares for one year ending 31st Marcn, 

There is a contingent liability being dividend on cumulative Preference shares in arrears for nine years ending 3l8t 
March, 1946. 
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BUCKINGHAM & CARNATIC CO., IJ). 

Registered 1920. Directors—H. S. Town, Khan Bahadur 
Hajee Mohamed Abdul Aziz Badsha Sahib, D. M. 
Passmore, Rai Bahadur G. A. Natesan, R. W. Theobold. 
Managing Agents—Binny & Go. (Madras), Ld., 7, 
Armenian Street, Madras. Auditors—Fraser & Ross. 

Capital authorized-Rs. 2,50,00,000. Issued and sub¬ 
scribed-Rs. 1,10,54,100. Rs. 89,23,900 in 89,239 Ordinary 
shares of Rs. 100 each, fully paid up and Rs. 21,30,200 in 
21,302, per cent, (tax free) cumulative Preference 
shares of Rs. 100 eacli, fully paid up, carrying preferential 
claim to repayment of capital. Accounts half-yearly, June 
and December. Meetings August and March. Registra¬ 
tion fee Rs. 2 per deed. 

The Buckingham & Carnatic Co., Ld., are the Proprietors 


of the following Mills and Presses Buckingham Mill, 
Perambore, Madras (Cotton), 52,536 spindles and 1,400 
looms; Carnatic Mill, Perambore, Madras (Cotton), 66,572 
spindles and 1,370 looms; Cotton Presses:—Davangere 
Press, Davangere, Nandyal Press, Nandyal R. S. Tadpatri 
Press, Tadpatri and Tirupur Press, Tirupur. 

Balance Sheet as on 30th June, 1946 


Es. 

Capital ... 1.10.54,100 

Eeaerve Funds ... 38,54,634 
Other Funds ... 1,1M9,001 
Reserve for taxa¬ 
tion ... ... 43.53.346 

Sundry Liabilities 61,88,599 
Profit and Loss 
Account ... 2,04,249 


Bs. 

Gross Block ... 2.54,62,713 
Less Depreciation 2,11,58,289 

Nett Block ... 43.04,424 
Liquid Assets ... 3.25,99,505 


Total ... 3,69.03,929 


I’otal 3.69,03,929 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 June 1942 

Dec. 1942 

June 1943 ' 

Dec. 1943 

Jnne 1944 

Deo. 1944 

— 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Rs. 

Rs. 

' 1 

Rs. j 

Bs. 

Rb. 

Rs. 

Rs. 

Rs. 

Be. 

Profit . 

16,26,615* 

10.71.571* 

14,05,628* 

28,01.660«;' 
5,10,140 , 

19,21,416* 

22.79.299* 

27,73,344* 

23.51.189*' 

23,77,771* 

14,28,158* 

Depreciation • . . 

6,36,125 

4,81,309 

5.1t.04(: 

3,26,816 

3,37,348 

3,23,252 

3,18.602 

3.16,355 

3.31.931 

Reserve Funds . . 


1,00,000 

10,20,000 

13,00.000 

18,00.000 

13,50,000 

14,00.000 

3.30.000 

Other Funds . . . 

4.26.834 

1,11,899 

1,25,441 

16,76,302 , 

25,244 , 

24.051 

24,158 

1 24,597 

23.790 

26,204 

Dividend .... 

6,67,744 

4.46.195 

5.57.744 

5.57.744 

6,67,744 

6,57.744 

6.57,744 ! 

1 5,57,744 

5.57.744 

5,57,744 

Dividend rate per 
cent, per annum 


10 

12i 

i 

12S ; 

m 

12i 

1 

m i 

12J^ 

1.01.8M 

m 

Carried forward . 

2.38.788 

1,91.074 

2,22,589 

2,01,180 

1.12.909 

93,182 

81,48') 1 

1 1,01,853 

2.04,249 

HigheBt and lowest 
price of shares . 

322-246 

285-168 

293-230 

328^284 . 

315-290 

350-304 

325-302 

342J-308 

395-332 

562S-305 


After setting aside for taxation - (12/41) Rs. 45.00.000, (6/42) Rs. 26,00.000. (12/42) Rs. 57.00.000. (6/43) Rs. 93.00,000, (12/45) Rs. 65.00,000. 
(6/44) Rs. 52,50,000. (12/44) Rs. 87,50,000. (6/45) Rs. 88.00,000. (12/45) Rs. 58,00.000, (6/46) Its. 26.20,000. 


CAWNPORE TEXTILES, LD. 

Registered 1920. Directors—H. Crighton, A. Hoon, 
Shanti Narayan, Lala Motilal. Managing Agents—Begg, 
Sutherland & Co., Ld., “Sutherland House,” Cawnpore. 
Auditors—Price, Waterhouse, Peal & Co. 

Capital authorized—Rs. 30,00,000. Issued and sub¬ 
scribed—Rs. 15,00,000 in 6,00,000 shares of Rs. 2-8 each, 


fully paid up. Debenture Capital—Rs. 2,50,000 in 4} 
per cent, (taxable) bearer bonds of Rs. 250 each issued 
at par on 14th May, 1938, repayable at par on 14th May, 
1958, with the option of repayment at any time after 14th 
May, 1945, at a premium of 2 per cent, on 3 months’ notice. 
The Company has notified to redeem all these debentures 
on the 14th November, 1946. Interest payable on 14th 
November and 14th May. The Company shall in each year 


ANALYSTS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1945 

Mar. 1944 

Sept. 1944 

-1 

Mar. 1945 

Sept 1945 

Mar. 1946 

Sept. 1946 


Rs. 

Rs. 

Bs. 

Bs. 

Es. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . . 

3.31,231* 

4,20,688* 

7,01.773* 

7,20.615* 

4,80.922* 

3,34.417* 

3,12,4141*' 

3,12.591* 

3.97,268* 

5.37,608* 

1.25,000 

1.00.000 

1,00,000 

1.00,000 

1,00.000 

1.50.000 

1.<»W 

1,00,000 

LOO.OOO 

1,25,000 

Reserve Fund . . 

73.776 

99.490 

3,98,901 

2.49.686 

3,99,514 


46,283 

WMO' 

98.944 

96.048 

Other Fund . . - 




70.000 

51.717 

65,314 

81,951 

98,222 

Debenture Sinking 
Fund. 

6.250 

6,250 

6,260 

6,250 

6.250 

6.250 

6 ^ 

6,250 

6.250 

6^ 

1,87,500 

Dividend. 

1 1,12.500 

1,87,500 

1,87,500 

3,00.000 

1,12,500 

1,12,500 

93,750 

93,750 

1,12,500 

Dividend rate per 
oent. per annum 

30 

50 

50 

40 ^ 

15 

15 

, B 


15 

25 

Carried forward . 

66,739 

94,188 

1.03.310 

1.67.989 

30.647 

26,314 

38,728 

47,066 

44.679 

69.266 

Highest and lowest 
price of shares . 

10f-9J 

iia-8i 

23HUi 

33g-10i 

173-126 

153-12 1 

14J-12J 

133-113 

173-126 

188-15 


•After setting aside for taxation—(3/42) Rs. 5,82,000, (9/42) Rs. 9,60,000. (3/43) Rs. 18,25.000, (9/43) Rs. 21,50,000, (3/44) Rs. 16.35,000. 
(9/44) Rb. 9,50,000, (3/45) Rs. 7,70,000. (9/45) Rs. 9,40,000, (3/46) Rb. 9,50,000, (9/46) Rs. 5,50.000. 
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set apart out of the profits, for the repayment of the de¬ 
bentures, Rs. 12,500 to form a sinking fund. If in any 
year the profits do not suffice to provide Rs. 12,500, the 
deficiency shall be provided from the profits of the 
succeeding year or years. Accounts half-yearly, September 
and March. Meetings January and July. Registration 
fee Re. 1 per deed. 

The Company manufactures cotton yarn, cloth and all 
kinds of hosiery goods. The Mill which is situated at 
Cawnpore, U. P., contains 21,912 spindles and 510 looms. 


Balance Sheet as on 30th 
Bs. 

Capital, including 
Debentures ... 17,50,000 
Reserve Fund .. 11,00,000 
Debenture Sink¬ 
ing Fund ... 1.05,291 
Other Fund ... 3.50,000 
Sundry Liabilities 31,48,399 
Profit and Lobs 
Account ... 2,56,766 

Total 67,10.456 


September, 1946 ; 

Bs. 

Gross Block ... 35.73,477 

Less Depreciation 29.64,815 

Nett Block . 6.08,662 

Liquid Assets . 61.01,794 


Total 67.10.456 


CENTRAL INDIA SPINNING, WEAVING AND 
MANUFACTURING CO., LD. 

Registered 1874. Directors—Sir Sorab Saklatvala, 
Chairman (ex-officio) ^ H. F. Commissariat, J. R. D. Tata, 
Pirojsha N. Mehta, Sir Homi Mody, K.B.E., K. M. D. 
Thackersey, Sir Vithal Chandavarkar, Haridas Madhavdas, 
N. H. Tata (Special Director). Managing Agents—Tata 
Industrie.?, Ld., “Bombay Hou.se,” 24, Bruce Street, Fort, 
Bombay. Auditors—Sorab S. Engineer & Co., and 
Damania Panday & Bajan. 

Capital authorized, issued and subscribed—Rs. 96,87,500. 
Rs. 50,00,000 in 10,000, 5 per cent, (tax free) cumulative 
Preference shares of Rs. 500 each, fully paid up, carrying 
preferenlial claim to repayment of capital and arrears of 
dividend and Rs. 46,87,500 in 46,875 Ordinary shares of 
Rs. 100 each, fully paid up. Accounts yearly to 30th 
June. Meeting October. Dividends April and October. 
Registration fee 4 annas per share. 

During 1945 Messrs Tata Sons, Ld. resigned and Messrs 


Tata Industries, Ld. were appointed as Agents in their 
stead. 

The Company's Mills, known as the Empress Mills, are 
situated at Nagpur in the Central Provinces and consist 
of 115,188 spindles and 2,168 looms. 

The Company has seven ginning and pressing factories, 
situated at Nagpur, Hinganghat, Wardha, Warora, and 
Yeotmal in the Central Provinces and at Umri and 
Limba in Nizam State. 

Balance Sheet as on 30th June, 1946 :— 

Kh. Bs. 

Capital ... 96,87,500 Block lOxpendi- 

Depreciation ture . . ... 1,99,97,437 

Fund ... 1,30,30,842 Liquid Assets ... 2,.54,24,665 

Reserve Fund 54,85.584 
Other Funds . . 31,72,771 
Sundry Liabili¬ 
ties ... 1.35,71.740 

Profit and Loss 
Account ... 4,73,685 


Total ... 4,54,22.122 Total ... 4,54.22,122 


ANALYSIS OF WORKING. 


Year ended June . 

1937 

1938 

1939 

1940 1 

1941 

1942 

1943 1 

1944 

1945 

1946 


Be. 

Bs. 

Bs. 

Bs. 1 

Bs ' 

Rs. 

Bs. ’ 

1 

Bs. 

Bs, 

Bs. 

Profit.•. 

6,34,203 

15,35,807 

10.68,962 

10,05,581 ■ 

11,68,909* 

19,05,249* 

24.09,143«‘; 

26.57,641* 

19,89,666* 

14.B8,837* 

Depreciation Fund 

60,000 

5,40,000 

4.00,000 

. 

3,50.000 : 

4,00.000 

6.00,000 

6,00,000 

6.00,000 

4,50,000 

3.00.000 

Reserve Funds . . 

1,00,000 

50,000 

3,41,426 

3,20,000 , 

7,75,00n 

6,00,000 

2,50.000 

Other Funds . * • 
Dividend on Ordi¬ 
nary shares . . 


1.25,000 

50,000 

25,000 


60.000 

50,000 

j 


1.25.000 

3.28,125 

5,15,625 

3,75,000 

3,75,000 ; 

4.68.750 

6.56.250 

11,71,875 

9.37,500 

7.03.125 

6.62,500 

Dividend rate per 
cent, per annum 

7 


8 

8 

10 

14 

25 

20 

15 

12 

Carried forward . 

7,916 

1 13.098 

7.060 

^ 12,641 . 

12,800 

20,373 

37,641 

32,682 

19,223 

20,560 

Highest and lowest 
price of shares 

3511-215 

3383-215 

268-187 

1 1 

406-192i 1 

336-250 

513-308 

545-351 

4841-397 

426-3643 

499-364 


•After providing for taxation (1941) Rs. 2.50,000, (1942) Rs. 42,25.000, (1943) R.s. 73,58,000, (1944) Bs. 73.60.000, (1945) Bs. 60,75,000. 

(1946) Es. 11,75,000. 


CENTURY SPINNING AND MANUFACTURING 
CO., LD. 

Registered October, 1897. EHrectors—Sir Chunilal V. 
Mehta, K.c.s.1., Bhagvandas C. Mehta, D. M. Khatau, 
Amhalal Sarabhai, Sir Sorab Saklatvala, R. D. Birla, 
Navin Chandra Mafatlal. Agents—Sir Chunilal V. Mehta 
& Sons Ld., Queen’s Mansions, Prescott Road, Fort, 
Bombay, No. 1. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs, 50,00,000. Issued and sub¬ 
scribed—Rs. 27,35,700 in 27,357 shares of Rs. 100 each, 
fully paid up. Accounts yearly to Slst December. 
Meeting April. Registration fee annas 2 per share. 

The Company’s two mills are situated on Elphinstone 


Road, Parel, Bombay, and consist of 95,536 spindles and 
2,780 looms. 

Balance Sheet as on 3l8t December, 1945 


Bs. 

Gapital 27,36,700 

Premium on 
shares 4,42.850 

Reserve Funds .. 73.14,211 
Depreciation 
Funds ... 1,57.20,000 

Other Funds ... 20.23.584 
Sundry Liabili¬ 
ties ... 1,09,22.402 

Profit and TiOss 
Account ... 6,08,637 


Blotrk Flxpendi- 
ture ... ... 1,60,14.979 

Liquid Assets ... 2,36,52,405 


Total 3,96.67.384 


Total 


3,96.67.384 
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ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

j 1939 1 

1940 

1941 

1942 

1943 

1944 

1945 


Rb. 

Rs. 

1 

Rs. 

1 

Rs. 

1 Rs. 

Rs. 

Bb. 

Rb. 

Be. 

Profit . 

i,3U63 

9,08.449t 

10.82,414 

i 5.26.2631, 

8,96,229 

1 20.91,817§ 

^.48,6601 

24,36.4341 

34,C0431§ 

27.63,964§ 

Depreciation . . . 

1,51,000 

i 7,60.341 

6.63,316 

1 3,68.625 

6,30.000 

{ 10.50,000 

14.99,129 

15.21.000 

6.21.000 

6,50.000 

Reserve Funds . . 

1 

1,48.000 

1.53,007 

30.000 

39,000 

2,50,000 

4,10.111 

20,67.000 

13,54,099 

Dividend. 

Dividend rate per 


2,22.000 

1.66,500 , 

2,22.000 

6,56,520 

10,39,542 

11,48,994 

7,65,996 

7,65,996 

cent, per annum 

1 . i 

8 

12 

9 

12 

24 

38 

42 

28 

28 

Carried forward . | 
Highest and lowest 

1 4.026 1 

4.134 

48,225 

9,363 

14,592 

1,49,889 

2,49,767 

16.207 

22.342 

16.211 

price of shares . 

178M18i j 

313i-1758 

310-222i 

429-191 

421-250 

1 531-365 

627-346 

968-614 

1,244-760 

955-885 


t Incltules Rs. 1,10.000 transferred from Dividend Equalization Fund. 

t Ineludes Rs. 68,033 beiiiK surplus of tbe actual original value of land acquired by Government. 

I After providing for taxation (1941) Rs. 30,00.000. (1942) Rs. 73.95,000. (1943) Rg. 1.58.24.000. (1944) Rh. 93.83.000, (1945) Rs. 62,80,713. 


COIMBATORE SPINNING AND WEAVING CO., LD. 

Registered 1888. Directors--V. Gopal Naidu, R. V. 
Ijukshmialb Rao Bahadur R. Giiruswamy Naidu, A. 
Doraiswamy, G. Purushotam. Agents and Secretaries -R. 
G. S. Naidu & Co., Coimbatore. Auditors—C. P. 
Hariachar. 

Capital authorized Rs. 14,00,(X)0. Issued an<l subscribed 
Rs. 6,92,300 in 13,846 shares of Rs. ,S0 each, fully paid 
up. Accounts yearly to 30th June. Meeting December. 
Registration fee Re. 1 per deed. 


The Company’s Mill is situated at Coimbatore and 
consi.st of 45,754 spindles and 462 looms. 

Balance Sheet as on 30th June, 1946 :— 


Rs. 

Capital ... .. 6.92.3(jn 

Reservo Funds ... 12.50,000 
Other Funds ... 1,26,909 
Sundry Liabilities 39,46,339 
l*roiit and Loss 
Account . 8,39,748 

Total 68,55.296 


aros.s Rloek , 58.02.242 
Less Depreciation 44,71.053 

Nett Block .. 13.31.189 
Liquid Assets .. 55,24,107 


Total . 68,55,296 


ANALYSIS OF WORKING. 


Year ended June | 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1 1944 

1945 

1946 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit.1 

1.914 

1,81,160 

1,79,155 

Figures 

1.86.364 

6,24.675t 

10,40,8191 

i 5,23.5671 

4.95.3461 

' 4.22,7721 

Depreciation • • • 1 


1,59,444 

1,10.495 

not 

1.02.560 

1.34,277 

1,26.782 

i 1,23,577 

1,19,870 

1,34,264 

Reserve Funds . . { 


32,048 

available 


1.50,000 

5.64.000 

3,00,000 

2,60,000 

1,50,000 

Divideqd . . . . j 
Dividend rate per 


4L538 

41,538 

41.538 

83!o76 

3.46.150 

3.46.150 

1,08.450 

1.31,543 

1,38.460 

cent, per annum ' 


! 6 

6 

6 

12 

50 

50 

15 

19 

20 

Carried forward . 
Highest and lowest 

j 47.055 

j 27,233 

22,287 

16.913 

17.641 

11.889 

16,776 

7,306 

1.240 

1,288 

price of shares . 

35-28 

343-26 

36-30 

60-27 

48-53 

150-48 

372i ll5 j 

395-202 

232-162 

225-149 


t After providing for taxation (1942) Rs. 11,00,000, (1943) Rs. 32,36.000. (1944) Rs. 11,41,000, (1945) Rs. 13,40,000, (1946) Rs. 5.50,000. 


COLABA LAND AND MILL CO., LD. 

Registered 1880. Directors—Sir Joseph Kay {ex-officio 
Chairman), Sir Byramjee Jeejeebhoy, Sir Purshotamdas 
Thakordas, c.i.e., k.m.e., Sir Kikabhai Prerachand, Sir 
lamsetjee Jejeebhoy, Bart., 11. E. Jones, W. L. A. Radcliffe, 
R. L. Ferard (Special Director). Managing Agents-- 
W. H. Brady & Co., Ld., 12-14. Church Gate Street, Fort, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized Rs. .50.00,000. Issued and sub¬ 
scribed -Rs. 28,00,000 in 28,000 shares of Rs, 100 each, 
fully paid up. Accounts yearly to 3lst December. Meet¬ 
ing March. Registration fee 8 annas per share. 

The Company’s two mills, viz., the Colaba Mill and the 


Jehangir Wadia Mill, contain 44,844 spindles and 69.5 
looms and are situated at Victoria Bunder, Colaba, Bombay. 
The Company, in addition to these two mills, owns con¬ 
siderable property in the shape of land and buildings, 
from which it derives a considerable revenue. 

Balance Sheet as on 31st December, 1945 

Rs 

Capital 28.(X).liOO Gro.ss Block .. 89,75 394 

Reserve Fund 26.99,006 Less Depreciaticn 40.20.229 

Other Fund 1.10,166 - 

Sundry Liabilities 27,43.463 Nett Block ... 49,55.165 

Profit and Loss Liquid Assets ... 56,44.396 

Account ... 22,46.926 

Total 1.05.99,561 


Total ... 1.05.99,561 
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ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 j 

1937 

1938 

1939 

1940 

1941 

1942 

IMS 

1944 

1945 


Bs. i 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Hs. 

Rs. 

Profit. 

1,67,9741 i 

1,7^834 

2,55.850 

1,50.936 

3.08,185* 

6.30.247* 

6.62.482*! 12.66.392* 

10,10,396- 

7,02.646* 

Depreciation . . . 

82,683 1 

54.082 

1,02.263 

29,806 

1,52,128 

2,03.230 

2,71,990 

S.BS.099 

1,99,169 

2,10.400 

Reserve Funds . . 

1 


15.000 I 


10.000 

1,00,000 

50,000 

5.80.000 

6,05.000 

1,00.994 

Other Funds • • • 

10,000 1 

10.000 

10.000 

10,000 

65,000 

25^ 

laooo 

2.25.506 

Dividend . i 

Dividend rate per 

1 70.000 

1,12,000 

1,40,000 
, i 

1.12.000 

1,40,000 

2,10,000 

2,80,000 

2,80,000 

1,96,000 

1 1,68,000 

cent, per annum 

1 

4 

5 

4 

5 

7\ 

10 

10 

7 

! 6 

Carried forward . 
Highest and lowest 
price of shares . 

I 7,214 : 

! 

6,966 

5,563 1 

4,693 

10.760 

17,767 

13,259 

10,552 

5.779 

3.626 

1 145-llU 

276*1432 

235-130 ' 

237-lOOi 

218428 

296457 

2404361 

302-226 

263-202 i 

1 

312-214 


•Aft«r providing for taxation-(1940) Rr. 1.25.000. (1941) Rs. 8.30.000, (1942) Rs. 17,75,000, (1943) Rs. 56.50.000. (1944) Rfl. 27,10,000. 
(1945) Rs. 15,38,500. 

t Includes Ra. 37,000 transferred from the Dividend Equalization Fund. 


r.OORLA SPINNING AND WEAVING CO., LD. 

Registered 1874. Directors—Sir Cowasjee Jehangir, 
Bart., C.B.E., K.C.I.E., Sir Homi Mehta, k.b.e., j.p., 
Sir Kikabhai Premchand, Ilirjrc C. Jehangir, C. P. Wadia. 
Secretaries, Treasurers and Agents- Cowasjee Jehangir & 
Co., Ld., Ready money Mansion, Church Gate Street, Fort, 
Bombay. Auditors—S. B, Billimoria & Co., and Ratansha 
Sbapurji Bliarucha. 

Capital authorized, issued and subscribed—Rs. 13,00,000 
in 13,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31at March, Meeting December. Registration 
fee 2 annas per share. 


The Company’s mill is situated at Kurla in the suburbs 
of Bombay and consists of 23,828 spindles and 71.S looms. 


Balance Sheet as on 31st 


Rs. 

Capital .. ... 13.00.000 

Depreciation Fund 14,11.747 
Reserve Funds ... 20.20.874 

Other Fund ... 14,479 

Sundry Liabilities 5.94,276 
Profit and Loss 
Account .. 29.55.003 

Total 82,96.379 


March, 1046 

Rs. 

Block Expenditure 33,22.638 
Liquid Assets ... 49,75,741 


Total 82.96.379 


ANALYSIS OF WORKING. 


Year ended March 

1957 

1938 

1939 

1940 

1941 

1942 

1943 

1 

1944 ; 

1945 

1946 

. 

Bs. 

Rs. 

Rs. 

Bs. 

Be. 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

I’roflt. 

64,1511 

69,404f 

98,046 

60,943** 

-26Wt 

3,24,523 

3,47,174 

3,07,087 

4,34.877 

22,19.223 

Depreciation . . . 




47,000 

50,000 

l.OO.OOO 

Reserve Funds . . 



36.000 



i.cioVooo 

1,75,000 

46,000 ' 
1,95.000 1 

50,000 

75,000 

Dividend. 

65,000 

65,000 

5 

, 65,000 

52,000 

52,000 ; 

1,30.000 

1,95,000 

1,95,000 

1.95,000 

Dividend rate per 
cent, per annum 

6 

5 

4 ' 

4 

10 

15 

15! 

15 

15 

Carried forward . 

609 

! 5,013 j 

2,059 

1,002 ' 

-77,241 

17,282 

-6,644 ! 

13.543 

1.55.ffi0 

20,02.643* 

Highest and lowest 
price of shares . 

120-80 j 

1 

120-95 

97J-82i 

175-80 i 

125400 

i 

205400 

i 

280-105 

i 310-222 i 

j 

246i496i j 

3633-210 


•Subject to provision for taxation. 

f Includes Rs. 15,000, being half of the Agents* commission foregone by them. 

••Ineliides Ra. 12,000 transferred from Divide .d Equalization Fund and including Rs. 15,000, being half of the Agents* 
commission foregone by them, 

tt The loss shown is arrived at after transferring Rs. 52,000 from Dividend Equalization Fund and including Rs. 30,000. 
being minimum commission due to the Agents but foregone by them. 


DAVID MILLS CO., LD. 

Registered 1886. Directors—Sir Victor Sassoon, Bart. 
(Chairman), Sir Frederick Stones, o.b.e., m.l.c., j.p., D. 
K. Daji, Sir Vitbal N. Chandavarkar, H. F. Commissariat, 
Sir Fazal I. Rahimtoola, W. B. Bryden, Tricumdas 
Dwarkadas. Agents—E. D. Sassoon & Co., Ld., E. D. 
Sassoon Building, Dougall Road, Ballard Estate, Bombay. 
Auditors—S. B. Billimoria & Co., and Sorab S. Engineerj 


Capital authorized, issued and subscribed Rs. 24.00,000. 
Rs. 9,00,000 in 1,800 shares of Rs. 500 each, and 
Rs. 1.5,00,000 in 6,000 shares of Rs. 250 each, all fully paid 
up. Both classes of shares are entitled to equal rights. 
Accounts yearly to 31st December. Meeting May. 
Registration fee 4 annas per share. 

At an Extraordinary General Meeting held on Slst May, 
■1946, the existing authorised and issued capital of 





























98 


COTTON 


Rs. 24,(X),000 made up of 1,800 shares of Rs. 500 each 
and 6,000 shares of Rs. 250 each was increased to 
Rs. 39,00,000 by creating 6,000 new shares of Rs. 250 
each. These 6,000 new shares were issued as bonus shares 
to the existing shareholders of Rs. 250 each in the pro¬ 
portion of one new share for every share held. 

These shares were then sub-divided in manner that 
shares of Rs. 500 and Rs. 250 were respectively sub¬ 
divided into 10 and 5 shares of Rs. 50 each. 


The Company’s mill which is situated on Carrol Road. 
Bombay, consists of 75,720 spindles and 1,219 looms. 

Balance Sheet as on Slst December, 1945 :— 


Rb. 

Capital ... 24,00.000 

Depreciation Fund 80,90,000 
Reserve Fund ... 

Sundry Dial Hi- 

ties . 66.25.083 

Profit and L »S8 
Account ... 2,87,923 

Total ... 2.02,33.006 


Rs. 

Gross Block ... 1.01,65,413 
Less Depreciation 6,939 


Nett Block ... 1,01,58.474 
Licjuid Assets ... 1,00,74,532 


Total ... 2.02.33,006 


ANALYSIS OF WORKING. 


ITear ended Deo. . | 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1941 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rb. 

Re. 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Profit .... 

- 1,04.809 

-1.36u488 

-2,39,178 

-4.59.654** 

8,25.563 

8.61,443* 

14,95,290* 

25,58,849* 

18,36.110* 

20,09,709* 

Depreciation . • . 
Reserve Funds . . 
Dividend. 


18.00,000 

1,95,000 

20,50,(X)0 

2,00,000 

2.73,000 

3,71,770 

12,90.000 

nm 

3,35,000 

8.05.819 

8.19,000 

Dividend rate per 
share per annum 







25 

35 

10 

105 

Carried forward . 
Highest and lowest 
price of shares . 

-14.W,'907 

-16,02,395 i 

-18.41.5731 

10.72,787 

-2;4L224 

j 6,14,21} 

1,14,509 

1,41,693 

2,38,033 

2,87.923 

60t 

30: 

75-60t 

80-301 

601 

6^261 

'55-251 

1 

i 450-251 

525-3101 

l.2i'(W25t 

l.642i-1.000: 

1.450-1.2451 


•After providinK for taxation-(1941) R.s. 13.00,000, (1942) Rs. 46,00,000, (1943) Rs. 79,25,000, (1944) Rs. 55,16,000, (1945) Rs. 37,66,000. 


t Paid no Rs. 500. : Paid up Rs. 250. 

If This loss was reduced to Rs. 6,13,133 owing to the Managing Agents having waived their claim for Rs. 12,28,440 being 
interest on loans accrued and due to them. 

••The loss shown is arrived at after including Rs. 6,45,915 being loss in respect of Machinery, Plant, etc., sold or 
discarded. 


DAWN MILLS CO., LD. 

Registered 1914. Dircclors—John McLeod Moore, 
Dinsha K. Daji, C. P. Wadia, Dharainsey Mulraj KJiatau, 
Ramniwas Ramnarain, Madanmohan Ramnarain. Agents— 
Sassoon J. David & Co., Ld,, 143, Esplanade Road, Fort, 
Bombay. Auditors -- Ratansha S. Bharucha and S. B. 
Billimoria & Co. 

Capital authorized, issued and subscribed—Rs, 8,00,000 
in 3,200 shares of Rs. 250 each, fully paid up. Accounts 
yearly to 31st December. Meeting generally April or 
May. Registration fee 8 annas per share. 


The Company’s mill is situated in Parel, Bombay, and 


contains 42,264 spindles. 
Balance Sheet as on Slst 
Rb. 

Capital ... ... 8.00.000 

Reserve Funds ... 13.23,573 

a. laxAuo ... 

Sundry Liabilities 27,56,390 
Profit and Loss 
Account ... 3,65,287 


Total ... 56,08,058 


December, 1945 ; - 

Rs. 

Gross Block ... 46,05,449 
Less Depreciation 31.25,180 


Nett Block ... 14,80,269 

Liquid Assets ... 41,27,789 


Total .. 56.08,058 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 j 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Bs. 

Bs. 

Be. 

Rs. 

Kb. 

Profit. 

-1.08.077 

23,176 

1,01,128 

-47.946 

-n3,06.664 

7,73,282t 

7,67,3401 

5,60,6081 

3,19,7921 

3,07,265+ 

Depreciation . . . 


2.00.0001 

2.00,0008 

1,00,5001 

1.00.5001 

3,68,000 

3,00.000 

2.20.000 

1,65,000 

1.47,300 

Other Funds . . . 



1.00,000 

1,50.000 




Dividend. 

Dividend rate per 

32,000* 

32,000* 

32.000* 

32,000* 

32,080* 

1,60,000 

3,20,000 

3,20.000 

2»40;000 

1,28.000 

cent, per annum 

4 

4 

4 

1 4 

4 

20 

40 

40 

30 

16 

Carried forward . 
Highest and lowest 

- 1,06,965 

-83.78911 

-1,01.12811 

! -47.946 1 

1 

-3,54,51011 

1,56,282 

1.52,622 

1,63,230 

58,022 

1 

89,987 

price of shares. 

310-260 j 

537i-310 1 

390-310 

1 4018-280 1 

40U-330 

7028-3221 

l,112i-532i 

j 1.715-1.000 1.700-1,000 

1,250-1,080 


• This dividend was paid from Reserve Fund. 

t After setting aside for taxation-(1941) Rs. 1,25,000, (1942) Rs. 7,70,000, (1943) Rs. 30,00,000, (1944) Rs. 19,00,000, (1945) Rs. 7,00,000. 

I This provision for Depreciation was made by a transfer from Reserve Fund. 

0 This loss was written oif to Reserve Fund. 
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DHAKESWARI COTTON MILLS, LD. 

Registered 1922. Directors—A. K. Clmkravarti, Satish 
(liandra Ghosh, H. K. Das, Ananda Prosad Naha, Mohini 
Mohan Saha, S. C. Roy. Managing Director—S. K. Basil, 
67, Purana Paltan, Ramna, Dacca. Auditors—George 
Read & Co. 

Capital authorized—Rs. 60,00,000. Issued and sub¬ 
scribed—Rs. 37,01,390. Rs. 33,01,390 in 3,30,139 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 4,00,000 in 
4,000, 6 per cent, (tax free) redeemable cumulative Pre¬ 
ference shares of Rs. 1(X) each, fully paid up. The 
Redeemable Preference shares carry preferential claim 
to repayment of capital and arrears of dividend in priority 
to the Ordinary shares. Out of the 16,000 shares 
originally issued, 12,(X)0 shares were redeemed at par, 
between 1940 and 1943. The remaining 4,000 shares 
are redeemable at par, ten years after allotment (in 
1939) at the option of the Company. Accounts yearly to 
31sl December. Meeting December. Registration fee 
Re. 1 per deed. 


The Company’s Mills are situated at Dhamgarh and at 
Godenyle, Narayanganj, Dacca (Bengal). No. 1 mill 
contains 786 looms and 29,876 spindles; No. 2 mill 
contains 505 looms and 21,280 spindles. 

Balance Sheet as on 31st December, 1945 


Rs. Ks. 

Capital ... 37,00,540 Gross Block ... 74,81,205 

Forfeited .Shares Leas Depreciation 41,20,837 

Account ... 19,849 —— 

Premium on Nett Block ... 33.60,368 

Share.s 65.449 Liquid Assets ... 1,12,69,645 


Re.scrve Fund 8,88,561 

Dividend Kqiui- 
lisation Fund 3,15,096 

Preference Shares 
Redemption 
Fund 12.00.000 

Other Fund 1.17,096 

Sundry Liabiliiica 77,31,876 
Profit and Loa.s 
Account ... 5,91,546 

Total ... 1.46.30.013 Total ... 1.46.30.013 


ANALYSIS OF WORKING. 


fear ended Deo. 

1936 

1957 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

=’roflt. 

6.39.961 

6,90.404 ! 

5,45,027 

7,54.021 

8,50,651* 

10.34.793t 

18.M,3811 

15.77,0211 


8,80,33ltii 

Depreciation . . . 

1.66.880 

1.70,956 

1,74.875 

4,47,169 

4,42,845 

4.08.223 

3.93,225 

3.48,011 


2,88,786 

Reserve Fund . . 

2,67,087 

2.78,564 ! 

73,290 

20,000 




1,50,000 

o a> 

1.00,000 

Other Fund . . . 

4.731 

5.194; 

i 

3,701 

3,068 


6,259 

48.767 

‘34,155 

1 . 

! Sftf 

Preference Shares 
Redemption Fund 

1,00,000 

2.00,000 

I 6.20,300 


Dividend .... 

2.40,143 

2,62,925 ' 

2.82.623 

2,93.025 

2.47.582 

3,30.110 

6,60.256 

9,91,256 


4.13.000 

Dividend rate per 
cent, per annum 

10 

1 1 

10 1 

10 

10 

7i 

10 

20 

' 30 


m 

Harried forward . 

30,626 

3,391 ' 

13,929 

4,337 


2,647 

46.539 

76,218 


29.596 

Highest and lowe.st 
price of shares . 


1 




173-13i 

211-15 ! 53-24 

33-24 

291-263 


* Includes Rp. 1,24,904 transferred from Dividend Equalisation Fund. 

t After providing for taxation - (1941) Rs. 2,60.000. (1942) Rs. 18,00.000, (1943) Rs. 10,00,000, (1944) Rs. 1,50,000, (1945) Rs. 25,000. 

§ Inclndes Rs. 11,859 being balance of the previous year. 


DUNBAR MILLS, LD. 

Registered 1896. Directors—G. J. Gardner, II. Rowan 
Hodge, Gokul Chand Bangur. Managing Agents— 
Kettlewell Bullen & Co., Ld., 21, Strand Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 


Capital authorized- Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 19,00,000 in 19,000 Ordinary shares of Rs. 100 
each, fully paid up. Accounts half-yearly, June and 
December. Meetings Septembe and March. No 
registration fee. 


ANALYSIS OF WORKING 


lalf-year ended . 

June 1942 

Deo. 1942 

June 1943 

Deo. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo. 1945 

June 1946 

Dec. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Rs. 

Be. 

Bb. 

Rs. 

Rs. 

Profit. 

lepreoiation . . . 
leserve Funds . . 

6,93,861 

14,36.866 

16.00.935 

6.41.285 

8,05,200 

9,00,293 

9.20,718 

11,01,775 

4,85.371 

1,87.579 

76,000 

1,00.000 

1,00,000 

1,50,000 

75,000 

50.000 

50,000 

60.000 

6ojm 

60,000 

50.000 

40:000 

)ther Fund . . 

6,00,000 

11,60,000 

12,50,000 

4,50,000 

6,8^000 

7,60,000 

mooo 

9,36.000 

3,00,000 

50,000 

lividend. 

Dividend rate per 

1,14,000 

1,52,000 

1,14,000 i 

1 

76.000 

76,000 

95,000 

95,000 

1 

1,14,000 

1.42,500 

95.000 

cent, per annum 

18 

* 16 

12 

8 

8 

10 

10 

12 

15 

10 

parried forward . 
llghest and lowest 

66,097 

80,962 . 

67,897 

58,182 

62,382 

67,676 

638393 i 

56,169 ! 

49,040 

61,620 

price of shares . 

247-216 

292-240 

332-263 

2,84,257 

326-265 1 

320-261 

554-282 1 

456-321 1 

586-410 

720-460 
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On Ist July, 1940, the Preference shares were converted 
into Ordinary shares ranking for dividend and in all 
other respects pari passu with the existing Ordinary shares 
of the Company. 

The Company’s mill is situated at Shamnagar about 18 
miles north of Calcutta and consists of 42,944 spindles 
and 518 looms. 


EDWARD TEXTILES, LD. 

Registered 1910. Directors—Sir Victor Sassoon, Bart., 
Sir Frederick Stones, o.B.E., M.L.C., j.P., C. P. Wadia, 
D. K. Daji, Sir Vithal N. Chandavarkar, j.p., Sir Fazal 
I. Rahimtoola, W. B. Bryden. Agents—E. D. Sassoon & 
Co., Ld., E. D. Sassoon Building, Dougall Road, Ballard 
Estate. Bombay. Auditors A. F. Ferguson & Co., and 
S. B. Billimoria & Co. 

Capital authorized, issued and subscribed—Rs. 17,00,000 
in 8,500 shares of Rs. 200 each, fully paid up. Accounts 
yearly to Slst December. Meeting May. Registration 
fee 4 annas per share. 

In May, 1944 the name of the Company was changed 

ANALYSIS ( 


Balance Sheet as on Slst December, 1940 :— 


Rs. Ba. 

Capital ... ... 19,00.000 (Jross Block . . 80.77.163 

Tteserve Funds ... 14.07.416 Lo.'-r, I)(?preciation 64^62.038 

Other Funds . . 10.90,439 

Sundry Liabilities 3.28.486 Nett Block 16,15.125 

Profit and Loss Licjuid Asset-s 32.57,836 

Account 1,46.620 

Total 48.72,961 Total .. 48.72.961 


from “Edward Sassoon Mills, Ld.” to Edward Textiles, 
Ld. 

The Company’s mill is situated on Ferguson Road, 
Lower Parel, Bombay, and consists of 45,948 spindles and 
920 looms. 

Balance Sheet as on 31st December, 1945 :— 


Hh. Eb. 

Capital ... 17.00.000 Cross Block ... 51,36,230 

Reserve Fund ... 11,80,000 Less Depreciation 1,750 

Depreciation Fund 40.21.00(1 -- 

Sundry Liabilities 77.32.629 Nett Block ... 51.34,480 

Profit and Lo.'^s liicinid As8et.s . , 56,94,110 

Account . . 1.94.961 


Total 1,08,28,590 Total 1.08.28,590 


WORKING. 


Vear ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rb. 

Rb. 

Rs. 

Profit . 

Depreciation Fund 
Reserve Funds . . 

-1,85,684 

umz 

2,72,289 

l,90.714t 

76,662 

8,13.364 

8,13.905: 

1 16,96,5691 

9,07,637: 

8,36,4791 


9,00.000 

; 15.00,000 
1 ,00.000 

l,99,77ti 

6,35,000 

1,61,000 

4,45.000 

Dividend. 

Dividend rate per 






- • 

1,70,000 

2.56.000 

1,27,500 

1,27.500 

cent, per annum 







10 

15 

73 

73 

Carried forward . 
Highest and lowest 

- li.0i,799 

-9.90,967 

-7,18.678 

-6,27.965 

-4,51.J13 

3,62,051 

1,05,956 

1,47,525 

92,886 

1.94.961 

price of shares . 

61-3 

19-3 

15-7 

25-7 

25.144 

212t-14^ 

317J-85 

825-2873 

975-6323 j 

840-580 


tThe profit shown ie arrived at after deducting Rs. 16,531 being loss in respect of Machinery, Plant, etc., sold or 
discaiKled. 

t After providing for taxation (1942) Rs. 23.25,000, (1943) Rs. 52,50.000. (1944) Rs. 27,60,000 (1945) Rs. 19,26,000. 


ELGIN MILLS CO., LD. 

Formed in 1864, Limited Liability Company since 1911. 
Directors—H. Crighton, A. Hoon, Rai Bahadur Ram 
Narain, Lala Moti Lai, I. 0. Hamilton. Managing Agents 
—Begg, Sutherland & Co., Ld., Sutherland House, 
Cawniwre. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 56,00,000. Issued and sub¬ 
scribed—Rs. 36,20,000. Rs. 21,00,000 in 2,10,000 (1,60,000 
Ordinary and 50,000 Vendors) shares of Rs. 10 each, 
fully paid up. Rs. 11,00,000 in 11,000, 8 per rent, (tax 
free) cumulative Preference shares of Rs. 100 each, 
fully paid up, and Rs. 4,20,000 in 42,000, 5 per cent, (tax 
free) “B” cumulative Preference shares of Rs. 10 each, 
fully paid up, carrying preferential claim to repayment of 
capital. The Vendors shares rank pari passu with the 
Ordinary shares. The “B” Preference shares are entitled to 
§ fixed cumulative preferential, tax free, dividend of 5 per 


cent, per annum, next after the existing 11,000 Preference 
shares and in priority to the Ordinary and Vendors shares 
and in a winding-up to repayment of capital, pari passu, 
with the Ordinary and Vendors shares, without any further 
right to participate in surplus assets. Accounts half-yearly, 
September and March. Meetings January and July. 
Registration fee Re. 1 per deed. 

The ('ompany’s Mills are situated at Cawnpore, U. P., 
and consist of 1,199 looms and 53,908 spindles. 

Balance Sheet as on 30th September, 1946 ;— 

Rs. Es. 

(Japilal .. 36.20.nO0 Gross Block ... 94,80,922 

Reserve Fund ... 42,00.000 Less Depreciation 73.86,631 

Other Fund ... 12.00,000 - 

Sundry liablli- Nett Block ... 20,94,291 

ties ... ... 99,97,605 Liquid Assets ... 1,76.91,860 

Profit and Lobs 
Account ... 7,68,646 

Total ... 1,97,86,151 


Total ... 1,97.86.161 
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Half-year ended 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 
Debenture Sinking 

Fund . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1946 

Mar. 1946 

Sept. 1946 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

8.54,851* 

2,50,000 

1,99,902 

8,48,519* 

2,00,000 

1,99,787 

13.36.945* 

2.50,000 

2.99.976 

17.48,644* 

2,50,000 

4.87.775 

12,41,818* 

2,50,000 

8,49.945 

9.63,323* 

2,50.000 

2,50,000 

1,00,000 

8,86,857* 

2,50,000 

1,00,000 

2.00.000 

8,64,755* 

2,60,000 

99.825 

1,97,257 

10^05.097* 

2,60,000 

99,350 

2,55,191 

12.54.523* 

2.50.000 

3,93,179 

25,000 

3,15,000 

25.000 

3,67,500 

25.000 

6,82.500 

25,000 

8.40,000 

3.15,000 

3.15.000 

2,62.500 

2,62,500 

3.15,000 

5,25.000 

30 

1,91,950 

35 

2,04,182 

65 

2,39,652 

80 

3.41,521 

30 

1,13,894 

30 

1.07,717 

25 

1,27,574 

25 

1,28,246 

30 

1.57.302 

50 

1,89.146 

34-26i 

38J-27 

56-371 

90i-56i 

lOli-75 

81-60i 

72i-62« 

711-601 

881-661 

1021-82 


♦After setting aside for taxation (3/42) Rs. 12.fi0.000, (9/42) Rs. 23.00.000. (3/43) Rs. 48.32.228. (9/43) Rs. 54.00,000, 

(3/44) Rs. 45.00,000. (9/44) Rs. 25,77,084, (3/45) Rs. 23.85.000, (9/45) Rs. 27.00.000, (3/46) Rs. 24,00.000. (9/46) Rs. 7,00.000. 


ELPHINSTONE SPINNING AND WEAVING 
MILLS CO., LD. 

Registered 1919. Directors—^Setli Mulraj Kersondas, 
The Hon’ble Mr. M. Ct. M. Chidambaram Chettyar, 
Maneklal Chunilal, Amarchand N. Sliroff, V. Se.shasaycc, 
o.B,E., Chandrakant M. Khatau, Umadutt Ncmani. Agents 
—Chidambaram Mulraj & Co., Ld., United India Building, 
Sir Phirozshah Mehta Road, Fort, Bombay. Auditors— 
S. B. Billimoria & Co. 

Capital authorized, issued and &iibscribed--Rs. 50,(X),000. 
Rs. 25,00,000 in 50,000 Ordinary shares of Rs. ,S0 each, 
fully paid up, and Rs. 25,00,0()0 in 25,000, 7 per cent, 
(taxable) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment of 
capital. Accounts yearly to 31st December. Meeting 
May. Registration fee 4 annas per share, Ordy. and Pref. 

In June, 1943, Messrs. E. D. Sassoon & Co., Ld., the 
Managing Agents of the Company, resigned and Messrs. 
Chidambaram Mulraj & Co., Ld., were appointed in their 
stead. 

In April, 1944, under a scheme of arrangement sanc¬ 
tioned by the High Court, the capital of the Company 
was first reduced from Rs. 50,()0,0()0 to Rs. 37,50,000 by 


reducing the nominal value of each Ordinary share from 
Rs. 100 to Rs. 50; thereafter the capital was increased to 
Ra. 50,00,000 by the creation of 25,000 Ordinary shares of 
Rs. 50 each, ranking for dividend and in all other respects 
pati pasi^u with the existing Ordinary shares of the 
Company including the rights to receive dividends for the 
year ended December, 1943. These new shares were 
distributed as fully paid up to the existing Preference 
shareholders in the proportion of one such share for every 
share held. All arrears of dividend on the cumulative 
Preference shares for the period prior to 1st January, 
1943, were cancelled. 

The Company’s Mill is situated on Elphinslone Road, 
Parel, Bombay, and consists of 34,784 spindles and 785 
looms. 


Balance Sheet as on 31st December, 1945 


Rs. 

Capital ... 50.00.000 

Sundry Liabilities 40,44,636 

iri'UUI; Uiliu AJVOB 

Account ... 27,388 


Total ... 90,72.024 


Bb. 

Gross Block ... 65,14,821 

Less Depreciation 41,99,225 

Nett Block ... 23.15,596 

Liquid Assets ... 67,56,428 

Total ... 90.72,024 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 i 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

Profit . 

- 1,95.772 

1,34,779 

68,569 

-49.660t 

4,80,092 

10,25,5271 

11,24,772: 

14,06.551: 

11,11,5061 

11,20,93U 

Depreciation . . . 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Dividend • . . . . 
Dividend rate per 




1 



5,00,000 

20 

44,950 

2,60.000 

10 

31.466 

2.50.000 

10 

27,388 


cent, per annum 
Carried forward . 
Highest and lowest 

-17,20.131 

-15,85.352 

-15.16.783 

-15,66.443 ! 

j 

-1(),86,351 

-60.824 

13.399 

138-421 

131-76 

951-74 

price of shares . 

4H 

7-1 

7-4 

8-21 1 

73-31 1 

52-31 

47-191 


t Includes Rs. 47,154 being loss in respect of Machinery, Plant, etc., sold or discarded. 

: After providing for taxation-(1941) Rs. 7,50,000, (1942) Rs. 26.60,000, (1943) Rs. 35.50,000, (1944) Rs. 26,50.000, (1946) Rs. 20,25,000. 
N.B.—There is a contingent liability In respect of dividend on cumulative Preference shares in arrears for 16i years ended 
3lBt December, 1940, and Rs. 1,75,000 for the year ended December, 1941. 
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FINLAY MILLS, LD. 

Registered 1906. Directors—A. Geddis (ex-officio)^ 
Ambalal Sarabhai, Ratnniwas Ramnarain, Sir Chunilal V. 
Mehta, K.c.s.1., G. Furze, C. F. Morris. Agents—James 
Finlay & Co., Ld., Chartered Bank Buildings, Fort, Bom¬ 
bay. Auditors—A. F.. Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 40,00,000 
in 40,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st December. Meeting March. Registration 
fee 4 annas per share with a maximum of Rs. 10 per deed. 

The Company’s Mill is situated on Government Gate 
Road, Parel, Bombay, and consists of 46,072 spindles and 


784 looms, and is driven by electricity, supplied by the 
Tata Hydro-EIectfric Power Supply Go., Ld., and the 
Andhra Valley Power Supply Co., Ld. 

Balance Sheet as on Slst December, 1945 ;— 

Bs. Rg. 

Capital ... 40,00.000 Gross Block ... 80.11,468 

Reserve Funds ... 35.58,476 Losa Depreciation 55,02,319 

Other Funds ... 25,000 - ... 

Sundry Liabili- Nett Block ... 25,09,149 

ties ... ... 51,56,884 Liquid Assets ... 1.08,36,662 

Profit and Logs 
Account 6,05,451 

Total . . 1,33.45,811 Total ... 1,53,45.811 


ANALYSIS OF WORKING. 


Fear ended Deo. . 

1936 

1937 1 

1938 

1939 

1940 

1941 

1942 


1944 

1945 


Rs. 

Rs. 1 

Rs. 

Rs. 

i 

Rs. 

Bb. 

Bs. 

Rs. 

Rs. 

Rs. 

Profit . 

2,77,407 

3,39.131 i 

4,30,117 

3.30,857 

6,06,980* 

8.64,042* 

13,64,222* 

22,88,858* 

16^0.097* 

12,81.769^ 

PepreoiatioQ 

Reserve Funds . . 

1.7S,000 

aoo.ooo 1 

. 1 

2.40,000 

1,25,000 

3.00,000 

4.49,637 

2.31.462 

3,50,000 

12,26.000 

i6,«,ooo 

7.62,000 

Dividend. 

Dividend rate per 

1 ,20.000 

aoo.ooo 

2 ,00,000 

1 2.00.000 

3.00,000 

4,00.000 

8 ,00.000 

10.00,000 

6 ,00,000 

6,00.000 

cent, per annum 

3 

5 

5 

5 

7i 

10 

20 

25 

16 

15 

Carried forward . 
Highest and lowest 

79.475 

1 

18,606 

8,723 

14,680 

21,561 

1 35,966 

18,726 

81,584 

85,682 

5,451 

price of shares . 

1 1161-100 

167^-1133 

1483-114 

218-861 

216-130 

349-165 

323-178 

435-294i 

377-278 

33li-275 


^ ^ aWS^Bs” M taxation-(1940) Hr. 4.65.000, (1941) Re. 13,50,000. (1942) Hs. 35.90,000, (1943) R». 77,00,000, 


GOKAK MIU.S. LD, 

Registered 1919. Directors—R. W. Bullock (ex-officio), 
(Chairman), Tricumdas Gordhandas Kliattau, Sir 
Purshoiamdas Thakurdas, k.b.e., c.le., Sir Jamsetjee 
Jejeebhoy, Bart., J, C. Lancashire. Agents—Forbes, 
horhes, Campbell & (’o., Ld., Forbes Buildings, Home 
Street, Fort, Bombay. Auditors—A. F. Ferguson & Co. 

(iUpital authorized--Rs. 48,00,000. Issued and sub.scribod 
—Rs. .39,04,700 in 39,047 shares of Rs. 100 each, fully 
paid up. Accounts yearly to Slst December. Meeting 
February. Registration fee Re. 1 per deed. 

The Company has two spinning mills, with a total of 


74,(XX) ring and 1,326 mule spindles and 2.640 doubling. 
The Mills are situated at Gokak Falls, near Belgaum, 
Bombay Presidency. 

Balance Sheet as on 31st December, 1945 

Rb. Ra. 

Capital .. 39,04,700 Block E.vponditiiro 65.11,493 

Depreciation Fund 50.76.000 laqiiid ARRets 78,27.916 

Reserve Fund 16.62.676 

Sundry Liabili- 
tieR ... 32.83,593 

Profit and Loss 
Account ... 4.12.440 

Total 1.43.39.409 Total 1,43,39.409 


ANALYSIS OF WORKINO. 


Year ended Dec. . 

1936 

1937 

1938 

1939 1 

1940 

W41 

1942 

1943 

1944 

1946 


Rs. 

Rs. 

Rs. 

Ra. ' 

Rs. 

Ra. 

Bs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . . 

4,74.439 

1,50.000 

3,31.228* 

2.40.000 

2,88.584 

1,50,000 

6 ,<0,375 
tOO.000 

3.41.6901 

1 ,00,000 

8,58,678 

1,36,000 

! 8,33,9421 

2 ,00,000 

15,63.358: 

2 .00,000 

11,1«.1641 

2 ,00,000 

8,24.260t 

1 ,00,000 

Dividend. 

Dividend rata ner 


1*17.141 

1,56,188 

50,000 ' 
3.51.423 J 

2,73.329 

4,68,564 

8,69.034 

5.00.000 

8,98.081 

3,00,000 

5,86.706 

2 ,00.000 

5,07,611 

cent, per annum 
Carried forward . 
Highest and lowest 

1 

62.861 

3 

36,948 

4 

19,344 

9 i 
58,296 

7 

36,657 

! 12 
2,80,771 

! 

22 

56,679 

23 

20.956 

16 

45.415 

13 

62.064 

price of shares . 

2123-147} 

251M811 

195-138} 

242i-116 

240-170 

387-184} 

367-223 

428-317 

394-290} 

334-285} 


• Includes Ri. 2,00,000 transferred from Reserve Fund. t Includes Rs. 1,00,000 transferred from Reserve Fuml. 

X After deducting for laxation-(1942) Rs. 26,74.000, (1943) Rs. 49,66,500, (1944) Rs. 32,12,200, (1945) Rs. 23,04,000. 


o • j MILLS, LD. (ex-officio) t J. C. Burns. Agents—^James Finlay & Co., 

Rc^stered 1926. Directors—C. F. Morris, o.b.e. Ld., Chartered Bank Buildings, Fort, Bombay. Auditors 

(ex-officio)^ (Chairman), Ambalal Sarabhai, Ramniwas —A. F. Ferguson & Co. 

Ramnarain, Sir Chunilal V. Mehta, k.c.s.i,, G. Furze Capital authorized, issued and subscribed—Rs. 25,(X),(X)0 
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in 25,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to Slst December. Meeting March. Registration 
fee 4 annas per share with a maximum of Rs. 10 per deed. 

Under the Scheme of Reconstruction, The Gold Mohur 
Mills, Ld. (old company) went into Voluntary Liquidation 
on the 12th July, 1926. The land and buildings, situated 
on old Dadar Road, Dadar, Bombay, and machinery 
consisting of 42,472 spindles and 1,040 looms, were 
purchased from the Liquidators of the old company, and 


The Gold Mohur Mills, Ld. (new company), was incor¬ 
porated on the 1st September, 1926. 

Balance Sheet as on 31sl December, 1946 :— 


Capital 

Reserve Fund ... 
Sundry Liabili¬ 
ties ... 

Profit and Loss 
Aooount 


Rs. 

25.00.000 

32.23.000 

65,01,160 

5.06.983 


Rs. 

Cross Block ... 46,44,663 
Less Depreciation 13,22.075 


Nett Block ... 33.22,588 
Liquid Assets . . ^.06,555 


Total ... 1.27,31,143 


Total ... 1,27.31,143 


ANALYSIS OP WORKING. 


Year ended Deo. 

1936 

1937 

1938 

1939 1 

1940 

1941 

1942 

1948 

1944 

1945 


Rs. 

Rs. 

B,. 

Rs. 

Bl. 

Bb. 

Rs. 

Rs. 

Bb. 

Rs. 

Profit • . . 

-97,603 

-1,17.186 

95.390 

-2.85.811 

-45.724 

10,11,554 

14,78.857* 

83,34,792t 

15,99,765t 

12,65.5181 

Depreciation . . 
Reserve Fund . . 


95.000 



12,00,000 

13,06,000 

11,58X)00 

7.60.000 

Dividend ..... 
Dividend rate per 



— 



::::: 

2,50,000 

10,00,000 

5,00,000 

5.00.000 

cent, per annum 

1 -5.62.172 



...... 

...... 


It) 

40 

20 

20 

Carried forward . 


-6*79.358 

-6‘.78,968 

-9.64,779 

-10,10,503 

1,051 

29,908 

69,700 

1,466 

6,983 


•After providing Rs. 33,80,000 for taxation and writing off Preliminary Expenses Rs. 31,898. 
t After providing for taxation-(1943) Rs. 80,75,000. (1944) Rs. 48,57,000, (1945) Rs. 41,52.000. 


HINDOOSTAN SPINNING AND WEAVING 
MUXS CO., LD. 

Registered 1873. Directors—Krishnaraj M. D. 
Thackersey (Chairman), Padamscy Damodar Govindjee, 
Vijay M. Merchant, Narandas Munmohundas Ramji, 
Dwarkadas Hurgovandas Vora, Bhagvandas Vasanji, 
Udikant M. D. Thackersey. Agents^- Thackersey Mooljee 
& Co., “Sir Vithaldas Chambers,” Apollo Street, Fort, 
Bombay. Auditors—K, S. Aiyar & Co., and Devidas 
Vithaldas & (^. 

Capital authorized, issued and subscribed—Rs. 12,00,000. 
Rs. 11,84,000 in 1,184 whole shares of Rs. 1,000 each, fully 
paid up, and Rs. 16,000 in 64 quarter shares of Rs. 250 


each, fully paid up. Accounts yearly to Slst March. 
Meeting August. Registration fee Re. 1 per share. 

The Company’s Mill is situated at Jacob Circle, Bombay, 
and consists of 42,536 spindles and 1,335 looms. 


Balance Sheet as 

on 3l8t March, 1946 :— 

Bb. 

Rs. 

Capital 

12,00,000 

Gross Block 

69,71,087 

Depreciation Fund 
Reserve Funds ... 

54.04.000 

16.63.400 

Less Depreciation 

5.00,000 

Other Funds 

50,000 

Nett Block 

64.71,087 

Sundry Liabilities 
Profit and Loss 
Account 

58.79,261 

30,67,487 

Liquid Assets ... 

1,07,93.051 

Total ... 

1,72.64,138 

Total 

1,72.64,138 


ANALYSIS OP WORKING. 


Vear ended March j 

1937 

1938 

1939 

1940 

1941 

1942 

1945 

j 1M4 

1946 

1 

j 1946 


Rs. 

Rs. 

Be. 

Bs. 

Bb. 

Bb. 

Bs. 

Bb. 

Bb. 

Bs. 

Profit.j 

1,78.271 

1,85,934 

2,71,011 

1,80.751 

1,77,040 

4,73,799 

5,13,7285 

4.27,5541 

3,90,0441 

3.43.8481 

Depreciation Fund < 

78,000 

83.000 

1,50,000 

60,000 

58,000 

1,64,000 

2,16,000 1 

1,22,097 

1,47,000 

1,33,000 

Reserve Funds . . 




70,000 


663 

2i^,000 

2,10.000 

Dividend .... 
Dividend rate per 

1,02,000 

1.02i000 

1*20.000 

1,20,000 

1,20.000 

2,28,000 

3,00,000 

3,12,000 

cent, per annum 

8i 

8i 

10 

10 

10 

19 

25 

26 

20 

17J 

Carried forward . 
Highest and lowest 

137 

1,071 

2.082 

2.833 

1,873 

13,672 

12,400 

6,194 

8.238 

9J087 

price of shares . 

1.750.1.575* 

1,810-1,650* 

1.760-1.400* 

2.100-1.650* 

to 

w 

2,930-2,060* 
...... , 

4,200-2.210» 

1 . 

4,750.3,690* 

4,100-3,600 

4,200-3,610 

450t 

450t 


M«e«e 



i 

.....a 


• Paid up Rs. 1,000. t Paid up Rs. 250. 

: After setting aside Tor taxation-(1943) Rs. 23,50,000, (1944) Rs. 50,00,000, (1945) Rs. 49,00,000. 


(1946) Rs. 27,75.000. 


THE INDIA UNITED MILLS, LD. 
Registered 1920. Directors—Dinsha K. Daji, H. F. 
Commissariat, Tansukhrai Mukhram Karundia, Mahavir 
Prasad Ramkumar Morarka, Vaman Sridhar Apte, Kantilal 
Nahalchand, Sir Joseph Kay, Makhanlal Gordhandas 
Seksaria, C^karmal Ghanshyamdas Khaitan, Ramkumar 
Surajmal Poddar, Rai Bahadur Rameshwar Prasad D. 


Bagla, Radhakrishna S. Khaitan. Agents—Agarwal & 
Oo., E. D. Sassoon Building, Dougall Road, Ballard Estate, 
Bombay. Auditors—S. B. Billimoria & Co. and A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,50,00,000. Rs. 2,00,00,000 in 20,00,000 Ordinary shares 
of Rs 10. each, fully paid up, and Rs. 50,00,000 in 50,00,000 
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Deferred shares of Re. 1 each, fully paid up. Accounts 
yearly to Slst December. Meeting May. Registration 
fee 3 pies per share and Rs. 5 per deed over 320 shares. 

During 1943, Messrs. E. D. Sassoon & Co., Ld., the 
Managing Agents of the Company, transferred their 
interest as Managing Agents to Messrs. Agarwal & Co. 
who were appointed in their stead. 

The name of the Company has been changed from 

“The E. D. Sassoon United Mills, Ld.” to “The India 

United Mills.. Ld.” as from 17th November, 1943. 

The Company owns five Mills and one Dye Works. The 
Mills are :—India United Mills, No. 1 consists of 2,.3()2 
looms and 98,796 spindles, is situated on Suparibag Road, 
Parel, Bombay; No. 2 Mill consists of 742 looms and 

37,642 spindles; No. 3 Mill consists of 7S2 looms and 


81,562 spindles; No. 4 Mill consists of 2,139 looms and 
No. 5 Mill consists of 684 looms and 28,940 spindles. 
These four Mills are situated at Chinchpoogly, Bombay, 


whereas the site of the Dye 
Dadar, Bombay. 

Balance Sheet as on 31st 


Ea. 

Capital ... 2,50,00,000 

Djj p r e c i p, t i o 11 
juuu ... 1 , 00 , 00 ,OOu 

Reserve Fund ... 71.00,000 
Other Fund 1,96,374 

.Sundry Liabili¬ 
ties ... ... 91,60.811 

Profit and Loss 
Account ... 2,11,97.742 


Total ... 7,92.54.927 


Works is on Cadel} Road, 
December, 1945 :— 

Es. 

Gross Block ... 3.51,10.599 
Less Depreciation 97,712 


Nett Block ... 3.50.12,887 
Ijiquid Assets .. 4,42,42,040 


Total . . 7,92.54.927 


ANALYSIS OF WOEKINQ. 


Year ended Deo. . 

1 

1936 

1 1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1 

Rs. 

1 Rs. 

1 Bfl. 

Rs. 

Es. 

Rs. 

Rs. 

Bs. 

Bb. 

Bb. 

Profit.■ 

-2,67.620 

72.647 

2.88.753 

-l.20.140t 

50,59.418 

90,63,082 

76,49.4466, 

94.68,649^ 

79.64,897« 

71,42,1481 

Depreciation ... 
Reserve Fund . . 

10.00,000 

50,00.000 

50.00.000 

15.00,000 

30^00.000 

30,00.000 

26,00.000 

26,00.000 

23.00,000 

20.00.000 

Other Fund . . . i 







1,00,000 

25,000 

25.000 

Dividend (Ord.) . 1 
Dividend rate per 
cent, per annum ' 
Dividend (Defd.) . j 






12,50.000 

61 

3.12.600 

18,76,000 , 

93 

9,37,500 

25.00,000 

124 

15,62,500 

18.76.000 

9 | 

9,37.500 

18.75.000 

93 

9,37.500 

Dividend rate per 
cent, per annum 






61 

183 ! 

3« 

183 

183 

Carried forward . 

-66.88.893 

66,16,246 

-63,?f*.493* 

-45.27.614: 

1.28.417 

29.96,202 

13.32.148 

6^,197 

6,55.694 

5.60,242 

Highest and lowest | 
price of Deferred ' 
shares . . . . | 

h 

XH 

ik-A 


1 N 

3B 

1 

33*2 1 

54*23 


, 38-23 


•This loss was reduced to Hs. 44,01,474, owing to the Managing Agentshaving waived their claim for Ks. 19,26,019 being 
interest on loan accrued and duo to them, 
t Inoludos Rs. 98,281 being loss in respect of Machinery, Plant, etc., sold or discarded. 

1 This loss was reduced to Rs. 59,31,001, owing to adjustment of interest for 1939, ammmting to Hr. 5,90,613. 

I After providing for taxatioii-(1942) Rs. 1,42,50,000, (1943) Es. 2,50,00,000, (1944) Es. 1,66,00,000, (1945) Rs. 1,35;00,000. 

1 For Ordinary shares. 


INDIAN MANUFACTURING CO., LD. 

Directors—^Krishnaraj M. D. Thackersey, (Chairman), 
Narandas Munmohundas Ramji, Vithaldas Damoder 
Govindjee, Vijay M. Merchant, Vithaldas Narandas, 
Bhagvandas Vasanji. Agenta—Damodher Thackersey 
Mooljee & Co., “Sir Vithaldas Chambers,” Apollo Street, 
Fort, Bombay. Auditors—K. S. Aiyar & Co., and Devidas 
Vithaldas & Co. 

Capital authorized—Rs, 12,(X),()00. Issued and sub¬ 
scribed—Rs. 9,00,000. Rs. 8,65,000 in 865 whole shares 
of Rs. 1,000 each, and Rs. 35,000 in 70 half shares of 
Rs. 500 each, all fully paid up. Accounts yearly to 31st 


March. Meeting August. Registration fee Re. 1 per 
share. 

The (Company’s Mill is situated at Jacob Circle, 
Bombay, and consists of 47,480 spindles and 1,217 looms. 
Balance Sheet as on 3l8t March, 1945 : 

Rs. Ba. 

Capital ... 9,00,000 Block Kxpenditure 75,69,439 

Depreciation Fund 50,73,000 Liquifi Assets 88,48,910 

Reserve Fund ... 17,71,300 

Other Funds 10,(X)0 

Sundry Liabilities 55,04,847 

Profit and Loss 
Account ... 31,69,202 


Total 1,64,18,349 Total 1.64.18,349 


ANALYSIS OF WORKING. 


Year ended March 

1936 

1937 

1938 

1939 

1940 

1941 

1 1942 

1943 

1944 

i 1945 


Bb. 

Bb. 

Es. 

Bb. 

Rs. 

Bb. 

i Rs. 

Rs. 

Rb. 

' Bb. 

Profit.. 

1,28,328 

1,73,697 

1,76,852 

3,02.795 

3,04,074 

3,02,346 

4,76,386: 

5,29,729: 

3,77,9301 

3,19,145: 

Depreciation Fund 

74,000 

1,10,000 

1,06,000 

2.10.000 

i;^;ooo 

1,90,000 

! 2,80,000 

2.90,bfJO 

1,31,821 

1 Ii39i000 

Dividend. 

Dividend rate per ; 

54.000 

63,000 

72,000 

90,000 

1,12,500 

1.12.500 

1,80,000 

2,47,500 

2.52.000 

1.00,009 

oemt. per annum , 

6 

7 

8 1 

10 1 

124 

121 

4.432 

20 

274 

28 

1 20 

Carried forward . 
Highest and lowest 

768 

1,365 

217 

3,012 1 

4,586 

20.818 

13.047 

7,156 1 

7M 

price of shares . 

1,500-1,205* 

1,300-1,105* 

1,4024-1.210* 

1,335-1.220*; 

1.650-1,200* 

2.080-1.500*j 

3.050-lW 

4,200-2,110* 

4,825-3,800*1 



640t 

640t 

640t 





. 1 


• Paid up Rs. 1,000. t Paid up Rs. 500. 

: After providing for taxation-(1942) Hs. 6.00,000. (1943) Rs. 24.00,000, (1944) Rs. 52,75,000, (1945) Rs. 29,00,000. 
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INDORE-MALWA UNITED MILLS, LD. 

Registered 1907. Directors—Govindram Gordhandas, 
Sitaram Brijmohan Sitaram Shivnandrai, Makhanlal 
Gordhandas, Mannalal Onkarmal, R. C. Jail, Chandmal 
Lachhmandas. Managing Agents and Selling Agents 
—Govindram Seksaria, Mill Premises, Indore. Registered 
Office—Seksaria Chambers, 139, Medows Street, Fort, 
Bombay. Auditors—Rustomji N. Mehta & Co. 

Capital authorized, issued and subscribed Rs. 20,00,000 
in 20,000 shares of Rs. 100 each, fully paid up. Debenture 
capital now outstanding—Rs. 17,500 in 3 per cent, (tax 
free) bonds of Rs. 500 each, issued in November, 1934. 


Accounts yearly to 31st December. Meeting August. 
Registration fee 4 annas per share. 

The Company’s Mill is situated at Indore in Central 
India and consists of 53,130 spindles and 1,462 looms. 
Balance Sheet as on 31st December, 1945 : 


Capital, Including 
Debentures 
Reserve Fund ... 
Keserve other 
Funds 

Siyidry Liabilities 
Profit and Loss 
Account 


Es. 

20.17.500 

28.19,586 

8.76.515 

51,18.850 

30.57.894 


Rb. 

Gross Block ... L®7.38,084 
Loss Depreciation 77,10,537 


Nett Block 
Liquid Assets 


30.27.547 

1.08.61.798 


Total ... 1.38,89,345 Total ... 1.38.89.345 


ANALYSIS OF WORKING. 


Year ended Deo. .• 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 1 

Rs. 

Rh. 

Rh. 

Profit. 

2.26.649 

2,76.497 

1.48,069 

155,416 

27,232 

-16,58,484: 

31,47,939*511 

38.22.08711 

21,67,810 

14.67.693 

Depreciation . 

1,10.000 

2.72,000 

1,50,000 

1,20.000 

19.69,7161 

1.13.536 , 

1,12,171 

2.10,000 

Reserve Fund . . 



30,00,00011 

1 


5,00,000 

Dividend . « . . . 
Dividend rate per 





1 


14.00,000 , 

22.20.000 i 

1 

7.00,000 

8,20.000 

cent, per annum 

•••••• 






70 ' 

111; 

35 

41 

Carried forward . 
highest and lowest 

1.453 

5,950 

4,019 

39.436 ! 

66,667 

-15,91,817 

46,011 

15,34.662 1 

90,201t 

27,894 

price of shares . 

64i-358 

77i-461 

72-52) 

60-30 j 

61-29 

323i-35) j 

830-205 

1,765-730 

__1 

1,270-675 

807J-655 


♦Includes Rs. 2,50,000 transfenxjd from the Lqualizalion of Dividend Fund, 
t The loss shown is arrived at al't^r writing off bad debts amounting to Rs. 49,13,316. 

«Includes Rs. 18.61.000 trarjsforred frojn Re.-^^erve other Funds. 11 Transferred from Reserve other I'Uinls 
H After providing for taxation-G9421 Rs. 7.00.000, (1943) Rs. 20,00,000, (1945) Rs. 16.00.000. 

t After deducting Rs. 28,00,000 for taxation. 


KESORAM COTTON MILLS, LD. 

Registered 1919. Directors—B. Kumar, D. P. Khaitan, 
Ifiralal Sbmany, P. D. Himatsingka, R. K. Sonthalia. 
Managing Agents—Birla Bros., Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Ra. 50,00,(X)0. Issued and sub¬ 
scribed—Rs. 40,00,000. Rs. 20,00,(X)0 in 8,00,000 Ordinary 
shares of Rs. 2-8 each, fully paid up, and Rs. 20,00,000 
in 20,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying in the 
event of a winding up preferential claim to the cumulative 
dividend and to one-fourth of the balance of assets avail¬ 
able; the Ordinary shares to receive the remaining three- 


fourths. Accounts yearly to 31st March (from April, 1944). 
Meeting October. Registration fee Re. 1 per deed. 

'J’Jie Company’s Mill is situated at 42, Garden Reach, a 
southern suburb of Calcutta, and contrflns 1,990 looms 
and 57,900 spindles. 


Balance Sheet as on Slst March, 1946 


Kb. 

Capital 40,00,000 

Reserve Fund ... 11,50,000 

Other Fund . . 9.00.000 

Sundry Liabilities 79,75,047 
Profit and Loss 
Account ... 12,86,801 


Qrosa Block 
Less Depreciation 

Nett Block 
Liquid Assets ... 


Rs. 

81,20,33.5 

52,20.335 

29,00,000 

1,24.11,848 


Total ... 1,63.11,848 


Total ... 1,53,11,848 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

j Mar. 1944 

' Mar. 1945: 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Be. 

Rs. 

Profit . 

1,49.696 

10.79,967 

7,56,308t 

7.45,048t 

16.06,254 

-2.03.940t 

7,84,609t 

2,08,070 

7.50,102? 

11 62.3161 

14.61,434? 

Depreciation . . . 

75,000 

5,00.000 

2,50.000 

3.00,000 

3.75,423 

3.13,299 

3.03,986 

. 

4.07.694 

4,66,843 

Reserve Funds . . 

4.50.000 

1,00,000 

1.00,000 

5,00,000 

Other Funds . . . 



3.00.000 





1 

. 


Dividend. 


75.000 

3.00,000 


4,00,000 

4,00,000 

4,00,000 

6,00,000 

6.00,000 

Dividend rate per 
cent, per annum 


10 

40 

40 


40 

40 

40 j 

30 

30 

Carried forward . 

24,917 

9.884 

46.192 

21,240 

11,82,071 

1,94,832 

3.01,371 

2,77.487 

2,92.210 

46.801 

Highest and lowest 
price of shares . 

6i-4 

7-5) 

8i-5a 

121-8) 

12Hi 

19)-12 

191-13) 

22-148 : 

2(H-158 

291-161 


t After providing for taxation- (9/41) Rs. 4,00,000, (3/42) Rs. 6,50,000, (3/43) Rs. 29,00,385, (9/43) Rs. 21,00,000, (3/44) Rs. 32,50.000, 
(3/45) Rs. 46.00.000, (3/46) Rs. 31.00.000. 

X Accounts shown for 12 months. 
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KIUTAU MAKANJl SPINNING AND WEAVING 
CO., LD. 

Registered 1874. Directors—Sir Mathuradas Vissonji, 
Morarji Mulraj Khatau, Tulsidas Gordhandas Khattau, Sir 
jeiiangir B. Boirion-Beharam, Dharamsey M. Khatau. 
Agents—Khatau Makanji & Co., Laxini Building, Ballard 
Pier, Fort, Bombay. Auditors—K. S. Aiyer & Co., and 
Sorab S. Engineer & Co. 

Capital authorized—Ks. .SO,00,000. Issued and sub* 
scribed—Rs. 89,97,500. Rs. 29,97,500 in 29,975 Ordinary 
shares of Rs. 100 each and Rs. 10,00,000 in 10,000 6 per 
cent, cumulative Preference shares of Rs. 100 each. 
Amount called up-Rs. 39,92,500. Rs. 29,92,500 in 29,925 
Ordinary shares of Rs. 100 each, and Rs. 10,00,000 in 
10,000, 6 per cent, cumulative Preference shares of Rs. 100 
each, all fully paid up. These Preference shares carry 
no special rights except that they are entitled to a cumu¬ 
lative dividend before any distribution of profits to 


Ordinary shareholders. Accounts yearly to 30th June. 
Meeting October. Registration fee 4 annas per share. 

In 1944, the issued and subscribed capital of the 
Company was increased to its present figure by the 
capitalisation of Rs. 9,97,500, being a part of the Reserve 
Fund, and creating thereby 9,975 Ordinary shares of 
Rs. 100 each. These shares were issued as fully paid up 
bonus shares to the existing Ordinary shareholders in the 
l^roportion of one such share for two shares held. 

The Company’s mill is situated on Haines Road, Byculla, 
and consists of 62,932 spindles and 1,427 looms. 

Balance Sheet as on 30th June, 1946 :— 



Ha. 


Rs. 

Capital 

39,94,250 

Gross Block 

1,27.94,993 

Reserve Funds 

4.44.034 

Less Depreciation 

93,67.019 

Other Funds 

3,08,000 



Sundry Liabili¬ 


Nett Block 

34,27,974 

ties 

1,38,89,519 

Liquid Assets 

1.58,60.549 

Profit and Loss 




Account 

6,52,720 



Total 

1,92.88.525 

Total 

1,92,88.523 


ANALYSIS OF WORKING. 


Year ended June . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

i 

Rs. 

Ra. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Profit . 

Depreciation . . 
Reserve Fund . . 

4,19,917 ! 

M0.331 

2,98,025 

4,38.983 1 

10.30.283* 

24.14,263* 

-6.20.992*, 

10.03,030* 

7,86.279* ‘ 

11,07,991* 

3.00,067 

3,50.000 

1,50,000 

2,6U,01HJ j 

5.80,000 

4,00.000 

3.60,000 1 

. ! 

3.40,600 

3,04,500 

3,09,000 

3,50.000 

Other Fund .... 

69.850 

8.000 




2,00,000 

i 



Dividend .... 
Dividend rate ner 

1,19.700 

*89,775 

1,19,700 

i^w'.soo 

3.39,160 

5,38,650 ' 

5.98.500 

4,18,950 

4,18.950 

cent, per annum 

3 

6 

4i 

6 

10 

17 

27 i 

20 ! 

14 

14 

Carried forward . 
ffighest and lowest 


2,631 

881 

164 

1.90.947 

16.06,060 

26.418 

30,449 

33,278 

1 3.325 

price of shares . 

110-57i 

1761-90 

127J-77J 

156J-81J 

155-96^ ! 

332i-158i 

680-270 

600-372?> 

390-312J 

j 490-315 

-— — 

— — 

_ 

— 

-- . 

__ 1 



_ . 

... 

-- 

* After providing for taxation--(1941, 

1942 & 1943) Rs. 72,00,000, (1944) . 

Rs. 1.15.00.000, (1945) Rs. 

47.55.000. 

(1946) Rs. 

22,25,000. 


KOHINOOR MILLS CO., LD. 

Registered lf{^). Directors—H. F. Milne, Sir 
Purshotamdas Tliakurdas, K.n.K., c.i.e., Hon’hle Sir Shanti- 
das Askuran, M. S. Captain, Dinsha K. Daji, Navinchandra 
Mafatlal, D. R. C. Hartley, c.b.e., d.s.o. Agents—Kill ick, 
Nixon & Co., Horne Street, Fort, Bombay. Auditors—A. F, 
Ferguson & Co. 

Capital authorized—Rs. 50,00,000. IssuctI, subscribed 
and called up-Rs, 45,00,000 in 45,000 shares of Rs. 100 
each, fully paid up. Accounts yearly to 31st I^cember. 
Meeting March. Registration fee 8 annas per share. 

The Company owns the Kohinoor Spinning and Weaving 
Mill, situated at Dadar, Bombay, consisting of 97,184 
spindles and 1,834 looms. In 1940, it purchased the 


Courlaulds* Artificial Silk Mill, also situated on Lady 
Jamsetji Road, Dadar, which is known as Kohinoor Mill 


No. 3. 

Balance Sheet as on 31st 
Rs. 

Capital ... 45,00.000 

Premium on Sliaro.s 27.50,‘(X)(J 
Reserve Funds 77,55,000 
Re.servo Other 
Fund ... 2,00,(K)0 

Sundry Liabili¬ 
ties ... 1,03,66,755 

Profit and Loss 
Account ... 11,32.211 

Total ... 2,67,03.966 


December, 1945 :— 

Rs. 

Gross Block ... 1,56.69,498 
Les.s Depreciation 1,15,56,370 

Nett Block .. 41.13,128 
Tiiduid Assets 2,25,90,838 


Total ... 2,67,03.966 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 i 

1943 

1944 

1945 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. j 

Bs. 

Rs. 

Rs. 

Profit. 

6,16,117 

8,07,938 

11,12,751 

8,33,080 

9,02,670 

22,26,243* 

32,29,160* 

44,59,025* 

35,50,775* 

26,81.900* 

Depreciation . . 

3,48,864 

5.28,238 

5,78,311 

4,14,414 

4.47,170 

8.69.906 

7,74,717 

7,91,117 

7 53.365 

(5,35,972 

Keserve Funds . . 

70,000 

30.000 

2,00.000 



4,55,000 

10.00,000 ! 

2S,00,000 

14 50 000 

9^50,000 

Dividend ..... 
Dividend rate per 

2,00,000 

2.40,000 

3,37,167 

4,00.000 

4,74>67 

8,10,000 

12,00,000 ; 

1 

16.20.000 

12,60,000 

12,60,000 

cent, per annum 

10 

12 i 

15 

16 

18 

27 1 

40 i 

40 

28 

28 

Carried forward . 
Highest and lowest 

4.015 

13,713 

10,986 

29,652 

10,185 

1,01,622 1 

3.55.965 j 

1,03,873 

1,91.283 

27,211 

price of shares . 

2541*180 

M3J-2711 

3481-2431 

458-20H 

449*315 

628*333) 

648-399 

984*566 

762*541 

702-573 


♦After providing for taxation-(1941) Rs. 21.66.490. (1942) Rs. 64,11,676. (1943) Rs. 1,30.00.000, (1944) Rs. 1.05.64,000, (1945) Rs. 74,83.500. 
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LAKHSHMl COTTON MANUFACTURING 

COm LD. 

Registered 1896. Directors—A. L Hutson, J. M. B. 
Gibbons, Sir Chunilal V. Mehta, k.c.s.i., D. M. Khatau, 
Vithaldas Kanji. Secretaries, Treasurers and Agents— 
The Bombay Co., Ltd., 9, Wallace Street, Fort, Bombay. 
Auditors-r-Chandabhoy & Jassoobhoy. 

Capital authorized, issued and subscribed—Rs. 32,00,000. 
Rs. 16,00,000 in 6,400 Ordinary shares of Rs. 250 each and 
Rs. 16,00,000 in 6,400, 5 per cent, (taxable) cumulative 
Preference shares of Rs. 250 each, all fully paid up. 
Accounts yearly to 31st December. Meeting April. 
Registration fee Re. 1 per share. 

During 1944, the capital of the Company was increased 
to its present figure by the capitalisation of Rs. 16,00,000 

ANAIiirSIS 


standing to the credit of Reserve Fund and creating thereby 
6,400, 5 per cent, (taxable) cumulative Preference shares 
of Rs. 2^ each. These shares were distributed to the 
existing shareholders as bonus in the proportion of one 
such share for every share held. 

The Company’s Mill is situated at Sholapur, and 
consists of 44,412 spindles and 1,321 looms. 

Balance Slieet as on 31st December, 1945 :— 

Rs. 

Capital ... 32,00.000 Clock Expenditure 

Reserve Funds ... 41.96,440 (licsa Deprecia- 

BuildinK and tion) ... 81,47,495 

Machinery Funds 49.23.688 Liquid Assets .. 97.29,121 

Sundry Liabilities 48.53,186 
Profit and Loss 
Account ... 7,03,302 

Total 1,78,76,616 Total 1,78,76,616 

OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 1 

1944 

1945 


Rs. 

Rs. 

Bs. 

Rs. 

Rs 

Rs. 

Rs. i 

Es. 

Bs. 

Rs. 

Profit . .... 

Depreciation Fund 

80,0361 

81,mil 

2,48,996 

1,93,574 

39.459 

7.57,634 

13,89,622* 

21,19.803*! 

13,67.905* 

14,85.151* 



' 75,660 

3.75,000 

7.07.531 

7,500: 

11,762 

11,800 

Reserve Funds . . 

•••••• 


'^.000 



25.000 

2 . 00.000 

12.00.000 ; 

9,50,000 

9.00.000 

Dividend ..... 

80.000 

80,000 

1,28,000 

1,28.000 

96,000 

1 2,56.000 

5,44,000 

6,44.000 ; 

4,80,000 

' 4.80.000 

Dividend rate per 






1 

34 ' 

34 ' 

30 

1 

j 30 

cent, per annnm 

5 

5 

8 

8 

6 

16 

Carried forward • 

20,720 

22.002 

77.998 

68,572 

12,031 

1,13,665 

j 61,756 

4.20,059 

2,89,952 

j 3.28,302 

Highest and lowest 
price of shares . 

665-5131 

705-570 

575-46U 

1 655-400 

602i-475 

800-455 

* 1.200-615 

1.850-1,110 

1.840-1,315 

j 1,550-1.300 


• Alter providing for taxation (1942) Rs. 28,00,000, (1943) Rs. 54,00,000, (1944) Rs. 35.20,000, (1945) Rs. 33,50,000. 

S The profit is shown after transferring Rs. 80.000 from Dividend Fund. 

U Includes Rs. 30,000 transferred from Dividend Fund. 


MADHOWJI DHARAMSI MANUFACTURING 
CO., LD. 

Registered 1893. Directors—A. H. Wadia (Chairman), 
Ainbalal Sarabhai, Dinsha K. Daji, Sir Pui.'^botamdas 
Thakurda.s, c.t.e., Sardar K. D. Mahadik, Rajsevaprasakta 
A. N. Ragbavachar, Major Eknathrao T. Patil, Major 
Brijraj Narain, m.a., i.T..n. Agents—^The Provident Inve.st* 
ment Co., Ld., Foras Road, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 30,08,300. 
Rs. 28,32,800 in 28,328 Conversion shares of Rs, KX) each 
and Rs. 1,75,500 in 35,100 Deferred shares of Rs. 5 each, 
fully paid up. Accounts yearly to Slst March. Meeting 
between July and November. Registration fee 4 annas per 
Conversion share and 6 pies per Deferred share. 


The Company’s mill is situated on Foras Road, Bombay, 
and consists of 35,552 spindles and 838 looms. Its 
Ginning and Pre.s.sing Factory is situated at Tinipur near 
Coimbatore. 

Balance Sheet as on 31st March, 1946 


Ra 

Capital ... 30.08.300 

Reserve Fund ... 52,58,447 

Other Funds ... 1,68,467 

Sundry Liabilities 32,56.410 
Profit and TjORS 
Account • • 11,23.748 


Total ... 1,08.15,372 


Rs. 

Grosja Block ... 92.85,177 

Less written off 

under Capital 
Reorganisation 
Scliemo . . 42,18,521 

50.66.656 

Less Depreciation 46.18,142 

Nett Block ... 4,48,514 

Liquid Assets ... 1.03.66,858 

Total ... 1.08,15,372 


ANALYSIS OF WORKING. 


Tear ended March 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bs. 

Bs. 

Rs. 

Be. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rh. 

Profit . 

80.287 

1,51,296 

1.82.458 

2.28,611 

4,61,636 

10,63.039S 

13,03.430 

(.98,2691 

0,59.7041 

3,00.000 

10.44.844f 

Depreciation . . . 

66.610 

55,847 

1,31,086 

2.00,000 

2,00,000 


2,500 

1,75,000 

Reserve Funds . . 


1.00.000 

5,00.000 

3.60.000 

9,00.000 

3,00.000 

4,00.000 

Other Fund . . . 

...... 




7,000 

30,000 . 

30,000 

60.000 


35,000 

Dividend. 

Dividend rate per 

‘75.2071 

90.2491 

90,2491 

90,2491 

1,80,4981! 

3,00,8301 1 

3,00.8301 

3.00.8301 

mm 

3.00.8301 

cent, per annum 

n 

3 

3 

3 

6 

10 ' 

10 


10 

10 

Carried forward . 
Highest and lowest 

8.077 

12,514 

48.876 

66.153 

30,291 

62.500 ; 

6.85.100 

1,20,029 

78.904 

2.12,918 

price of shares . 

21*4i 

20i-ll 

15-6i 

14^-6 

12-9 

29-10 1 

27-12i 

381-2U 

27-16 

25-15f 


t On Conversion and Deferred shares. 

§ After providing for taiation-(1942) Rs. 3,60,000.(1944) Rs. 48.00,000,(1945) Rs. 40,00,000, (1946) Rs. 25,00,000. 
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MADURA MILLS CO.. LD. 

Registered 1889. Directors—Sir James Doak, Rao 
Bahadur S. C. Subramany Filial, Rao Bahadur K. M. S. 
Lakshmanier, K. Sailkaralinga Mudaliar, J. R. Marshall. 
Managers—A. and F. Harvey, Ltd., Madura. Auditors— 
Ford, Rhodes, Thornton & Co. 

Capital authorized—Rs. 1,00,00,050. Issued and sub¬ 
scribed—Rs. 87,51,240 in 5,83,416 Ordinary shares of Rs. 15 
each, fully paid up. Accounts yearly to 31st December. 
Meeting March. Interim Dividend if any in September. 
Registration fee Rs. 2 per deed. 

The Mill, situated at Madura, originally consisted of 


1,06,536 spindles. The number of spindles now 
working at the Company’s Mills is : at Madura, 2,63,856 
(ring spindles); at Tuticorin, 60,732 (ring spindles) and 
at Ambasamudram, 1,40,736 (ring spindles), making a 
total of 4,65,324 (ring spindles). 


Balance Sheet as on 31st December, 1945 :— 


Es. 

Capital ... 87.51,240 

Rc.serve Fuiula ... 1,66.00.000 
Other Funds ... 53,000 

Sundry Liabilities 2.59.04,323 
Profit and fjoss 
Account 56,44,402 

Total ... 5.69.52,965 


Bs. 

Cross Block ... 3.29,53,465 
Less Depreciation 2,61,85,746 

Nett Block 67.67.719 

liiauid Assets 5,01,85.246 


Total ... 5.69,52.965 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 i 

1941 

1942 

1943 

1944 

1945 


Rs. 

Bs. 

Rs. 

Bh. 

Bs. 

Rs. 

Rs. i 

Bb. 

Rs. 

Kb. 

Profit . 

10,93,231 

10,86,704 

14,77.553 

2.03.711 

14,98,892 I 

22.83,2891 

41,36.437 1 

95,71,113 

7,36,998 

5,00,000 

46.63,818 

Depreciation . . . 

5.00,000 

5,00,000 

5.00.000 

5.00.000 

5,00,000 1 

1 

5.00,000 

5.00.000 1 

5,00,000 

6,00,000 

Rewrve Funds . . 
Other Fund .... 
Dividend ..... 
Dividend rate per 


. 

17,97.493 1 

65,00,000 

36,00,000 

9,00.000 

5.83.475 

! 

! 5,83,473 

8,75.145 

8.75.124t 

8.75,124 i 

. i 

lli2.686 

17.50.248 1 

1 

26.25,372 

26.25.372 

26.25.372 

cent, per annum 

10 

10 

10 

10 

10 

16 

20 ! 

30 

30 

30 

Carried forward . 
Highest and lowest 

18.222 

21.452 

j 1.23.859 , 

, -5,79.852 

- 4,56.083 

14.520 

1,03,216 

48,957 

4,60,663 

10,99.030 

price of shareK . 

341-30) 

37 30 

39-25) ' 

1 38)-25i 

40i-31 i 

54i-35i 

62i-33 I 

7li-61 

88-66) 

81f67) 


tThis dividend was paid from Keserve Fund. 

1 After providing for taxation—(12/41) Rs. 4,75,000. 

N.B.—There is a contingent liability of Rs. 5,22,837 being discount on bills 


MAHALAXMI COTTON MILLS, LD. 

Registered 1921. Directors—N. 0. Chunder, Rai 
Bahadur W, C. Dey Biswa.s, S. R. Ray Choudhuri, 
Hemendra Nath Datta, Dhircndra Natli Daita. Managing 
Agents—H. Datta & Sons Ltd., 15, Clive Street, Calcutta. 
Auditors—S. N. Das Gupta. 

Capital authorized—Rs. 20,(X),000. Issu subscribed 
and paid up—Rs. 15,00,000 in (50,000 Ordinary shares of 
Rs. 25 each, fully paid up. Less calls in arrears — 
Rs. 16,540. Accounts yearly to 30th June. Meeting 
March. Registration fee Rs. 2 per deed. 

In October, 1945, the original shares of Rs. 25 each were 
Bub-divided into 5 shares of Rs. 5 each. 

The Company’s Mill is situated near Palta Railway 
Station, B, A. Railway, about 16 miles North of Calcutta 
and consists of 166 looms and 6,160 spindles. 


Balance Sheet as on 30th 

Rfl. 

Capital ... 14.86,737 

►Sundry Liabilities 20.25,686 
Profit and Loss 
Account ... 1,20,034 


Total ... 36,32.457 


June, 1945 

Us. 

Gross Block in¬ 
cluding Caiiital 
Outlay Account 13.34,754 
Less Depreciation 2.25.884 


Nett Block ... 11.08.870 

Liquid Assets .. 2 5.23.587 

Total .. 56,32,457 


ANALYSIS OF WORKING. 


Year ended June . 

1945 

1944 

1945 


Bs. 

Be. 

Bs. 

Profit . 

3,13,111 

69,3221 

1.46,7171 

Depreciation . . . 

53,087t 

45,666 

45.119 

Reserve Fund . . 


Dividend .... 

1.76,346 

88,900 

1,11,259 

Dividend rate per 
cent, per annum 

12 

6 

Carried forward . 

83,678 

18,435 

8,774 

Highest and lowest 
price of shares . 

41J-33) 


t Includes Capital outlay written off. 

X After providing for taxation—(1944) Rs. 2,56,269, 
(1945) Rs. 1,70,000. 


MALABAR SPINNING AND WEAVING CO., LD. Ashtamoorthi Namboodripad, Rao Bahadur V. K. Eradi, 
Registered 1884. Directors—A. L. A. R. Somanadhan A. K. T. K. M. Gupthan Namboodripad, Maneklal 

Chettiar, P. S. Sathappa Chntiar, A. K, T. K. M. Purshotam Sait. Secretaries, Treasurers & Agents—A. L. 
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A. R. Somanadhan Chcttiar, P. S. Salhappa Chettiar 
and A. K. T. K. M. Narayanan Namboodripad. Mill 
Premises, Kallai (Malabar). Auditors—M. S. Seshadri. 

Capital authorized, issued and subscribed—Rs. 6,00,000 
in 3,000 shares of Rs. 200 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting April. 
Registration fee First five shares at Rc. 1 per share 
and subsequent shares at 8 annas per share. 


The Company's Mill is situated at Kallai (Malabar) 
and consists of 19,856 ring spindles. 

Balance Sheet as on 31st December, 1945 


Hs. 

Capital ... 6.00.000 

Reserve Fund ... 10.05,000 
►Sundry Tiiabilities 59,602 
Profit and Loss 
Account ... 1.94,894 


Total 18.59.496 


Rb. 

Cross Block ... 16.09.459 

Less Depreoiation 14.01.288 

Nett Block ... 2,08.171 

Liquid Assets ... 16,51,325 

Total ... 18,59,496 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 ' 

1938 

1939 

i 1940 

1941 1 

1942 

1943 

1944 

1945 


Rb. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. j 

Bs. 

Bb. 

Ks. 

Profit . 

10,664t 

2.189 

25.326 

43,987 

! 1,425 

1,57,6301 

2,06,181J 

3,47,679: 

1.29,773: 

66,938J 

Depreciation . . . 

14,463 

21,465 

i 23,928 1 

16,357 

14.687 

13.239 

Reserve Funds . . 





16,987 

20.000 I 

2.20.000 

40,000 


Dividend ..... 

18,000 , 

18.000" 

24,000 

30.000 

24.000* 

1,20,000 

1,50,000 

1.20,000 

75,000 

60.000 

Dividend rate per 
cent, per annum 

3 

3 

4 

6 

4 

20 

1 

1 25 

20 

12i 

10 

Carried forward . 

392 

2,581 

3.906 

! 3.430 

4,855 

5,033 

! 17,286 

8,608 

8,695 

2.394 

Highest and lowest 
price of shares . 

208-185 

192-129 

185-120 

1 142-120 

135-80 

260-136 

i 

! 510-190 

67(M30 

675-390 

446-396 


t Includes Rs. 6,000 transferred from Dividend Equalization Fund. 

1 After providing for taxation-(1941) Rs. 2,39.253, (1942) Rs. 5,60.000. (1943) Rs. 13.10,000. (1944) Rs. 4.80,000, 


(1945) Rs. 1.32,500. 


MEYER MILLS, LD. 

Registered 1910. Directors—Ram Rat an Gupta, Ram 
Gnpal Gupta, Mahavir Prasad R. Morarka, Ram Prasad 
Gupta, Gulabchand Jain. Agents- B, R. Sons, Ld., 
Empire House, Hornby Road, Fort, Bombay. Auditors— 
A. F, Ferguson & Co. and S. B. Billitnoria & Co. 

Capital authorized, issued and subscribed—Rs. 40,00,000 
in 40,000 shares of Rs. 100 each, fully i)aid up. Accounts 
yearly to Slst March. Meeting November. Registra¬ 
tion fee 4 annas per share. 

The name of the Company was changed from 
“ Meyer Sassoon Mills, Ld.” to “ Meyer Mills Ld.” in 
May, 1944. 

In May, 1946, Messrs E. D. Sassoon & Co. resigned and 


Messrs B. R. Sons Ld. were appointed as Agents in their 
stead. 

The Company’s Mill is situated on Ferguson Road, 
liOwer l^arel, Bombay, and consists of 46,076 spindles and 


1,021 looms. 

Balance Sliect as an Slst 
Rs. 

Capital 40.00,000 

Premium on Stiares 7.50.000 
Depreciation Fund 43.99,757 
Reserve Fund . . 2,50,000 

Sundry Liabilities 33,51,944 
Profit and Loss 
Account • •• 3,68,312 

Total .. 1,31.20.013 


March, 1946 

Rb. 

Block Expenditure 68,28.244 
Liquid Assets ... 72.91,769 


Total ... 1.31.20.013 


ANALYSI8 OP WORKING. 


Period ended . . 

Dec. 1936 

Dec. 1937 

Dec. 1938 

Dec. 1939 

Dec. 1940 

Dec. 1941 

Deo. 1942 

Dec. 1943 

Deo. 1944 

Mar. 1946^ 


Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Bs. 

Profit. 

-1,68,945 

1,46,083 

2,85.242 

91,748t 

2.03,856 

9,23,090: 

11,05,748: 

ie,32.i361 

11,86,755: 

12,05,0491 

Depreoiation . . . 


6,00,000 

5.00,000 

6,00.000 

9,00,000 

2,32,862 

1 3,60,000 

Reserve Funds . . 





2,60,000 

7.45,000 

6.50.000 

Dividend ..... 






2,80,000 

4,00,000 

8,00.000 

2,80,000 

. 

Dividend rate per 
cent, per annum 






1 

10 

20 

7 

3,68.312 

Carried forward • 

-2,14,033 

-67,950 

2.17,292 

3“o97o40 

12,896 

1,55,986 

2.61.734 

1,44,370 

73.263 

Highest and lowest 
price of shares . 

91-63 1 

19-53 

19-9J 

25-15 

49-253 

2013-283 

180-90 

280^1673 

2533-190 

285-1833 


•Accounts shown for 15 months. „ 

t The profit shown is arrived at after di ductimr Rs. 7.584 being loss in resT)ect of Machinery, Plant, etc., sold or 
Llisc&irdcd 

t After providing for taxation-(1941) Rh. 4.00.000. (1942) Rs. 26,50,000. (1943) 54,50,000. (1944) Es. 35.53,000, (3/46) Rs. 24,00,000. 


MODEL MILLS, NAGPUR, LD. Hon’ble Sir Shantidas Askuran, Sir Homi Mehta, K.C.I.E., 

Registered 1920. Directors—The Hon’ble Sir Maneckji k.b.e., Seth Badridas Daga, Seth Ramnath Daga, 

B. Dadabhoy, K.c.s.i., k.c.i.E., ll.d. (Chairman), The Manecksha N, Pochkhanawalla, Lachhmandass H. Daga 
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Agents—Bansilal Abirchand Dadabhoy & Co., Ilaco House, 
Sir Phiroreshah Mehta Road, Fort, Bombay. Auditors— 
Batliboi & Purohit. 

Capital authorized—Rs. 2,00,00,000. Issued— 
Rs. 1,00,00,000 in 40,000 Ordinary shares of Rs. 250 each. 
Subscribed—Rs. 99,02,750 in 39,611 Ordinary shares of 
Rs. 250 each, fully paid up. Less amount on 2,274 shares 
of Rs. 2.50 each forfeited, Rs. 5,68,500. Add aifiount 
received on forfeited shares, Rs. 1,57,600. Accounts 
yearly to 30th June. Meeting October. Registration fee 
4 annas per share. 


The Company’s mill is situated at Nagpur in the Central 
Provinces and consists of 52,408 spindles and 952 looms. 
Balance Sheet as on 30th June, 1946 :— 


Rs. 

Oapital ... 94.91,850 

Depreciation 

Fund ... 50,87,518 

Other Funds ... 22,65.212 
Sundry Liabilities 14,67.089 
Profit and Loss 
Account ... 15,39,612 

Total ... 1,98.51.281 


Bs. 

Block Expendi¬ 
tures ... 1,24,80,050 

Liquid Assets ... 73,71,231 


Total ... 1.98.51.281 


ANALYSIS OF WORKING 


Period ended . . . 

Mar. 1937 

June 1938t 

June 1939 

June 1940 

June 1941 

June 1942 

June 1943 

June 1944 

June 1945 

June 1946 


Rs. 

Rb. 

Bs. 

Rs. 

Hb. 

Bs. 

Bs. 

Bb. 

Bs. 

Rs. 

Profit ... 

17.756 

6.09.797 

4,04.148 

2,53,431 1 

4,28,640 

17.56.035: 

19,37.856: 

19A8,014: 

9,63.264: 

8,70.688t 

Depreciation . . , 


2.44,579 

4,00,000 

2,50,225 

2,00,487 

12,00.000 

6,00,000 1 

2,41,024 

3.12,482 

Reserve Funds, 

other Fund, etc. 





6,60,055 

1 

6,85,000 1 

i 12,76,400 

2.78,000 

1,02.000 

Dividend. 





2,24,022 

6,53,397 

6.53.398 

4,66,712 

3.73.370 

Dividend rate per 
share per annum 


6.256 


13,610 

6 

16 

17J 


12i 

10 

Carried forward . 

-2.68.962 

10,404 

17,741 

13,721 j 

13,180 

41,396 

18,924 

1.01,160 

Highest and lowest 
price of shares . 

74a-35 

75-39i 

65i'39 

10H-38i 

98158 

245-915 

1 425-2281 

377-265 

298-236 

540-246i 


t Accounts shown for 15 months. 

♦ After providing for taxation (6/42)Rs.7,50.000, 


(6/43) Rs. 41.75.000. (6/44) Rs. 48,57.400, (6/45) Rs 13,84,800. 


(6/46) Rb. 6,50,600. 


MOHIINI MILLS, LD. 

Registered 1908. Directors—Chandramoy Sanyal 
(Chairman), Kalidas Nandi, Akshaya Kumar Chakravarli, 
Kalipada Mukherjee, Kumud Vehari Nandi, Girija 
Prasanna Chakravarli, Dcbendranath Banerjce. Manag¬ 
ing Agents - Chakravarli Sons & Co., P. 0. Kushlia Bazar, 
Dist. Nadia. Auditors—George Read & Co. 

Capital autliorisod issued and subscribed—Rs. 40,00,000 
Rs. 3,00,000 in 12,000 Ordinary shares of Rs. 25 each; 
Rs. 17,00,000 in 1,70,000 Ordinary shares of Rs. 10 each 
and Rs. 20,00,000 in 2,00,000 5 per cent, (tax free) 
redeemable cumulative Preference shares of Rs. 10 each 
all fully paid up. The Preference shares carry preferential 
claim to dividend and repayment of capital in priority 
to the Ordinary shares and are redeemable at any time 
at the option of the Company after five years from the 
dale of issue on six calendar months notice. Accounts 
yearly to 31 st December. Meeting September. Registra¬ 
tion fee 8 annas per deed and postage. 

In December, 1944, the capital of the Company wa.s 
increased to Rs. 30,00,000 by the creation of 50,000 


Ordinary shares of Rs. lO each and 1,00,000 5 per cent, 
(tax free) cumulative redeemable Preference shares of 
Ra. 10 each. In July, 1945, the Company’s capital was 
further increased to Rs. 40,00,000 by creating further 
1,00,000 5 per cent, (lax free) cumulative redeemable 
Preference shares of Rs. 10 each, ranking piiri ptxssu with 
the existing Preference shares. 

The Ompany’s mills arc situated (1) at Kushlia, on 
the Bengal and Assam Railway, 11] miles from Calcutta, 
and contain 517 looms and 19,288 spindles; (2) at 
Belghurriah, on the Bengal and Assam Railway, about 7 
miles north of Calcutta and contain 332 looms and 16,576 
spindles. 


Balance Sheet as on 3l8t December, 1945 : — 


Rb. 

Oapital ... 13,99,985 

Reservo Fund ... 15,90,000 
Sundry Liabilities 61.41,490 
Profit and Loss 
Account ... 15,29,604 


Rs. 

Gross Block ... 47,49,560 
Less Depreciation 36,42,976 


Nett Block ... 11.06,584 
Liquid Assets ... 93,54,495 


Total ... 1,04.61.079 Total ... 1,04,61.079 


ANALYSIS OF WORKING. 


fear ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Be. 

Bs. 

Bs. j 

Bs. 

Profit . 

Depreciation . . . 
Reserve Funds . . 

Dividend. 

Dividend rate per 

3.14.810 

1.72,281 

1,04,999 

1.05.292 

71.669 

69,999 

2.70,804 

1,75,703 

31,500 

69,999 

3,05,778 

1.86.314 

30.000 

69.999 

3,86,379 

2.04,499 

77,100 

1,04,999 

6,51,768* 

2,70,202 

1 1,56,164 

2.09.998 

16.32.579* 

5,77,512 

6,98.000 

3,49.996 

7.86.434" 

4.27,661 

3,49,296 

5.55.614* 

2.60.753 

30.000 

2.79,997 

6.23,318* 

2,61.326 

50.000 

2.79.997 

cent, per annum 
Carried forward . 
Blghest and lowest 
price of shares . 

75 

45.004 

115-10 

S 

8.638 

12M05 

5 

2,240 

11-10 

5 

21,705 

135-10 

75 

21.486 

135-10 

15 

16.900 

175-111 

25 

85.971 

161-155 

25 

32,748 

20 

17,612 

20 

49.607 


• After providing for taxation-(194l) Rs. 5,15,600. 0942) Rs. 19,00,000, (1943) Rs. 65,50,000. (1944) Rs. 27,25,000, (1945) Bs. 11.60,000. 
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Ill 


MORARJEE GOCULDAS SPINNING AND 
WEAVING CO., LD. 

Registered 1871. Directorfr—Gordhandas Govindjce, 
Gangadhar Chatrabhuj, B. S, Dabke, Gopikisan Piramal, 
Radhakrisbna Baunath, Radhakrishna S. IGiaitan. Matadin 
H. Khaitan, Bishwamberlal Mahesliwari Harnarain 
Gopaldas, Kamlaprasad 0. Khaitan. Agents— Ganesh 
Narayan Piramal, Soparibag Road, Parel, Bombay. 
Auditors—K. S, Aiyar & Co., Devidas Vithaldas & Co. and 
Shah & Co. 

Capital authorized—Rs. 18,00,000. Issued and sub¬ 
scribed—Rs. 17,25,000 in 17,250 shares of Rs. 100 each. 


fully paid up. Accounts yearly to 30th June. Meeting 
December. Registration fee annas 4 per share. 

The (Company’s Mill is situated on Soparibag Road, Parel, 
Bombay, and consists of 60,652 spindles and 1,672 looms. 
Balance Sheet as on 30th June, 1945 ;— 

Eb. Ba 

Capital ... 17,25.000 Gross Block ... 1,59,49,662 

Premium on New Less Depreciation 1,21,24,662 

Shares ... 23.00,000 - 

Reserve Fund ... 45,88,610 Nett Block ... 38,25,000 

Other Funds ... 12,000 Liauid Assets ... 1,46,35,912 

Sundry Llabilitic.s 38,32,428 
Profit and Loss 

Account ... 60,02,874 _ 

Total ... 1.84.60.912 Total ... 1,84.60,912 


ANALYSIS OF WORKING. 


Year ended Juno . 1936 I 1937 1938 1939 1940 1941 1942 1943 1944 1945 

Rb. Rb. Rb. Bb. Rs. Rs. Rb. Ba, Bi. Bs. 

Profit . 51,172 tS9.844 4,90.654 3,92,341 81,174 9.00.619 33.29.55611 4,61,1739 19,09.2629 14,65,0801 

nepreciation . . . 51,000 1.12.000 3.67.984 3,01.317 25.000 7.43.592 15.56.048 7.96.110 4,17.699 4.16.363 

Reserve Funds . . . . '63.000 21.500 . . . 3,51,178 10,00,000 6.00.000 

Other Funds . . . . . . . . . 18,260 697 . . 

Dividend. . 46.000 69.000 69,000 57.500 1.38,000 4,02,500 5,17.500 6.05.545 4.66.750 

Dividend rate per 

cent, per annum . 4 6 6 5 12 35 45 35 27 

Carried forward • 3.053 4,897 6.567 6.091 4.765 23.692 13.76.4501 1,73,138 61,157 44,124 

Highest and lowest | 

price of shares . 905-705 I 1,105-590 1.382i945 1463-1051 261-llOi 239-175 6725-246 j 1.185-600 860-605 805-600 


tPaid up Bs. 100 I Subject to taxation. 


1l After providing for taxation-(6/42) Rh. 13,25,000. (6/45) Rs. 40.28.000. i6/44) Rs. 60.00,000, (6/45) Bs. 51,00,000. 


MUIR MILLS CO., LD. 

Registered 1874. Directors—Rai Bahadur Ram Narain, 
W. J. Packwood, Sir liar Govind Misra, o.ii.E., K. J. D. 
Price, T. I. Smith, o.b.e. (Managing Directors), Cawn])ore. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed -Rs. 30,00,800, 
Rs. 15,00,000 in 30,000 Ordinary shares of Rs. 50 each, fully 
paid up, and Rs. 15,00,000 in 30,000, 6 per cent, (tax free)’ 
cumulative Preference shares of Rs. 50 each, fully 
paid up. These shares carry on preferential claim 
to repayment of capital. Accounts yearly to 31st Decem¬ 
ber. Meeting March. Ad-interim dividend paid in 

ANALYSIS OF 


August. Registration fee Re. 1 per deed. 

The Company’s Mill is situated at Cawnpore and consists 
of 87,928 spindles and 1,650 looms. 

Balance Sheet as on 31st December, 1946 :— 

Bb. Rs. 

Capital ... 30,00,000 Gross Block .. 1.12.50.810 

Reserve Funds ... 62.00.OOn Ijcss Depreciation 96,33,516 

Other Fund ... 21,10,93g - 

Sundry Ijiabili- Nett Block ... 16,17,294 

ties ... 51,45,392 Liquid Assets ... 1,64,06,204 

Profit and Loss 
Account ... 15,66,974 

Total 1,80,23,498 Total 1,80,23,498 


WORKING. 


Year ended Deo. . 

19S7 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Be. 

Rs. 

Rb. 

Rs. 

Rb. 

Bb. 

Rb. 

Bb. 

Bb. 

Bs. 

Profit . 

6,39.5678 

6,78.510 

6,33.996* 

7.48.741* 

10,02.665* 

19.58.234* 

37.82,887* 

23.04,632* 

17.76,131* 

21,67 531" 

Depreciation . . . 
Reserve and other 

1,25,000 

2 , 00.000 

2 , 00,000 

2.50;000 

4,50,000 

9,00,000 

7,00,000 


7fiOM 

6 , 00.000 

Funds . 







18.60,000 

16,50,000 

4.25.000 

2,25.000 

9.00.000 

Dividend ..... 
Dividend rate per 

3.37,500 

3.75.000 

3.46,000 

3.75,000 

4,50,000 

7,50,000 

10.50,000 

6 . 00,000 

6 . 00.000 

cent, per annum 

22 i 

25 

23 

25 

30 

50 

70 

40 

40 

60 

Carried forward . 
Highest and lowest 

1 1.13,648 

1.27.158 

1,26,154 

1,59,895 

1,72,558 

3,90.792 

4.83,679 

4.48,311 

4,09.443 

7.61.974 

price of shares . 

> 365-258 

268-210 

352-195 

_332-24^ 

3SU-265 

364-351 

478-334 

517-375 

508-335 

770-511 


• After providing for taxation—(1939) Rs. 2,75,000, (1940) Rs. 6,25,000, (1941) Rb. 25,50,000, (1942) Rs. 56,00,000, (1943) Rs. 1,15,00,000. 

(1944) Rs. 67,00,000, (1945) Rs. 48,00,000, (1946) Rs. 16.00.000. 

I Includes Rb. 38.774 being part realised profit from Investments. 
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MYSORE SPINNING AND 
MANUFACTURING CO., LD. 

Registered 1894. Directors'—Sir Vithal N. Chanda* 
varkar, S. C. Cambata, Jyotendra L. Mehta, M. N. 
Pochkhanawalla, Mancklal Premchand, Mrs. Sundrabai 
D. Sirur (Special Director), V. D. Sirur. Managing 
Agents—N. Sirur & Co.. Ltd., Temple Bar Building, 70, 
Forbes Street, Fort, Bombay. Auditors—A. F. Ferguson 
& Co., and K. S. Aiyar & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 14,90,100 in 29,802 shares of Rs. 50 each, 
fully paid up. Accounts yearly to 28th February. Meeting 
September. Registration fee 4 annas per share. 

In February, 194.5,' the authorised capital of the 
Company was increased to its present figure by the 
creation of 30,000 Ordinary shares of Rs. 50 each and 
40,000 Preference shares of Rs. .50 each. Out of these 


14,901 4i per cent, cumulative Preference shares were 
issued as bonus to the Ordinary shareholders by capitalis¬ 
ing the sum of Rs. 7,45,050 being part of the undivided 
profits of the Company standing to the credit of the 
Reserve Fund in the proportion of one such share for 
every two Ordinary shares then held. 

The 'Mill is situated at Bangalore (Mysore Stale) and 
consists of 49,720 spindles and 520 looms. 


Balance Sheet as on 28th 
Bb. 

Capital ... 22.36,560 

Premium on 

hlmres 1,44,060 

Reserve Fund . . 40.00.t)00 

Other Kuiul 4,50,000 

Rundr.v Liabilities 56.53,170 
Profit and Loss 
Account ... 3.33,939 

Total 1.28.17,729 


February, 1946 ;— 

Bb. 

Gross Block ... 67,94,000 
Less Depreciation 49,67,445 


Nett Block 8.26,565 

Luiuid Assets 1,19,91,174 


Total 1.28.17.729 


ANALYSTS OP WORKING. 


Year ended Fob. . 

1937 

1938 

1 1939 

1 

1940 j 

1941 

1942 

1943 

1 1944 1 

1945 

1946 

1 

Re. 

Rs. 


Re. 

Re. 

Re. 

Rs. 

Bs. 

Ra. 

Rs. 

Profit . 

3,31,948 

3,48,191 

4,11,246 

3.13,278 

3,23.191 

8.85,038 

26,25.003 

21,54.3407 

6.66.7l8t 

8.26.3547 

Depreciation ... 

2 , 10,000 

1,90,000 

2 , 00,000 

1.70,000 

1,43,312 

' 2.34,893 

3.04.120 

3,00,000 1 

2 , 00,000 

1,60,000 

Reserve Fund . . ! 



2 . 00.000 

7,00,000 

20 . 00,000 i 

4,50.000 

2.95.050 

Other Fund ... 
Dividend on 



40,000 

30,000 

10,000 

70.000 

3,00,000 

i 



Preference shares 








1 

••a 

33.527 

Dividend .... 
Dividend rate per ; 

1,25,000 

1,25,000 

1.25.000 

1.25,000 

1,37.500 

2.38.416 

5,36,436 

4,17.228 ^ 

4^7,030 

4,47.030 

cent, per annum 

10 

10 j 

10 

10 

11 

i 16 

36 

1 28 

30 

30 

Carried forward . i 

3.338 

36.529 

82.776 

71,063 

1.03,432 

! 2,45.161 1 

1 13,29.608 

4.66,730 

56,408 

7,155 


t After providing for taxation-(1944) Rs. 24,00,000, (1945) Bs. 9,50.000, (1946) Rs. 9,25,000. 


NEW CITY OF BOMBAY MANUFACTURING 
CO., LD. 

Registered 1905. Directors—Sir Joseph Kay (ex-officio). 
Chairman, Sir Byramjee jeejeebhoy, Sir Kikabhai Prem¬ 
chand, Sir Jarosetjec Jejeebhoy, Bart., H. E, Jonc-s W. 1.. 
A. Radcliffe, R. L. Ferard (Special Director), 
Managing Agents—W II. Brady & Co., Ld., 12-14, Church 
Gate Street, Fort, Bombay. Auditors—A. F. Ferguson & 
Co. 

Capital authorized—Rs. 24,00,000. Issued and sub¬ 
scribed—Rs. 12,00,000 in 12,000 shares of Rs. 100 each, 


fully paid up. Accounts yearly to 31st December. Meet¬ 
ing Mareh. Registration fee 8 annas per share. 

The Company’s Mill is equipped with 50,024 spindles 
and 432 looms, and is situated on Albert Road. 


Chinchpoogly, Bombay. 
Balance Sheet as on Slst 


Bb. 

Capital 12,00,000 

Reserve Fund ... 15,80.000 

Other Fund 45.000 

Sundry Liabilities 17,17,633 

Profit and Loss 
Account . 22.72,657 

Total 68.15,290 


December, 1945 :— 

Rs. 

Gross Block ... 46,20,270 

Tie 8 .s Depreciation 25,43,626 

Nett Block . 20,76.644 

Liquid Assets . 47,38,646 


Total 68.15.290 


ANALYSIS OF WORKING. 


Year ended Deo. . 


Profit. 

Depreciation 
Reserve Fund . 
Other Fund . . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest end lowest 
price of shares . 


1936 

1937 

1938 

1959 

1910 ' 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Ra. 

Rs. 

Es. 

Rs. 

Rs. 

Bb. 

R8. 

Rs. 

91.858 

1.74.970 

64.052 

3.81,860 

1,74.531 

1 1.34,005 

i 75,000 

1,97.970 

20,042 

1 , 00,000 i 
5.000 ’ 
75.000 

1.07.422 
6,734 
25,000 
! 1,000 
? 6,000 

5,02,424* 

1,05,411 

3,25.000 

TSioOO i 

6,88.382* 

1,63,729 

2 , 00,000 

10,000 

3.00,000 

13,96,198* 

3,56,599 

7.20,000 

30,000 

3 , 00.000 

10,68,226* 

1,61,496 

6,60,000 

2,40,000 

6,98,670* 

96.794 

3,60,700 

1.50,000 

-1,03.166 

7.762 

I 12 i 

1 6,076 

4.^ 

m 

1 4.692 

124 

1,705 

25 

16.358 

25 

4,957 

20 

1.688 

124 

2,864 

471-24 

115-47 

1 130-808 

232-90 

i 225-175 

475-220 

470-190 

5271-310 

6374-350 

440-350 


' After providing for taxation (1941) Bs. 3.W.OOO, (1942) Es. 21.00,000, (1943) Bs. 44.20.000. (1944) Rs. 31,90,000. (1945) Bg. 16.72,300. 
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NEW GREAT EASTERN SPINNING AND 
WEAVING CO., LD. 

Rf^gistered 1874. Directors—^Sir Joseph Kay (Chair¬ 
man), Hon, Sir Shanlidas Askuran, Sir Byramjee 
Jeejeebhoy, Sir Kikabhai Premchand, Sir Jamsetjee 
Jeejeebhoy, II. E. Jones, W. L. A. Kadcliffe, R. L. Ferard. 
Secretaries and Agents—W. H. Brady & (]o., Ld., 12-14, 
Church Gate Street, Fort, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 23,00,000. 
Rs. 15,00,000 in 15,000 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 8,00,000 in 4,000, Si per rent, (tax¬ 
able) cumulative Preference shares of Rs. 200 each, fully 


paid up, carrying preferential claim to repayment of 
capital. Accounts yearly to Slsl December. Meeting 
March. Registration fee 4 annas per share. 

The Company’s mill is equipped with 46,884 spindles 


and 1,007 looms, and is si 
poogly, Bombay. 

Balance Sheet as on 31st 

Rs. 

Capital ... 23,00,000 

Reberve Funds ... 21,70,690 
Other Fund ... 1,50,000 

Sundry Tiial)ilities 20,10,656 
Profit and Loss 
Account .. 24,30,693 

Total 90.62.019 


on Parel Road, Chinch- 
December, 1945 :— 

Bb. 

Cross Block ... 70,93,871 
Less Depreciation 46,83,993 


Nett Block ... 24.09.878 
Liquid A.sset.s’ 66,52.141 


Total 90,62.019 


ANALYSIS OF WORKING. 


Year ended Deo. . j 

1936 

1937 

[ 

Rs. 

Rs. 

Profit. 

1,92,204 

1.68,241 

Depreciation . . . i 

1.03.980 

64,578 

Reserve Funds . . ' 


7.500 

Other Funds . . • 

7,500 

Dividend.! 



Dividend rate per ; 
cent, per annum 


9.1271 

Carried forward . i 

964: 

Higuent and lowest | 
price of shares . ^ 

1758-933 

335-1683 


1938 

1939 

1940 1 

1941 

Rs. 

Rs. 

RS. j 

Rs. ' 

3.70,429 

1,82.702 

4.02.628 ! 

6.20.929f 

1,35,288 

59,184 

1,41,754 

2.19.392 , 

20.000 


75.000 

1,00,000 1 

15,000 

“ 5.000 

15,000 

20,000 

75,000 

75,000 

1.12,500 1 

2.25,000 

5 

5 

7i ' 

15 

2.268II 

: 1.786 

16.180 ! 

1 

28,717 

280-1833 

495-166 

490-310 j 

455-237 


1942 

1943 

1 

1944 

1945 

Rs. 

Rs. 

Rs. 

Bs. 

8,03.21311 

13.92,49411 

11.61.5l6r 

7.62.^6411 

3,25.310 

2.86.9B3 

1,94,094 

, 1,78,478 

50,000 

6.20.000 

6.60,000 

1,29,309 

20.000 

55,423 


2,22,445 

3,75,000 

3,75.OC0 

3,00,000 

1.67,500 

25 

25 

20 

12) 

17,620 

28,707 

2,128 

2,961 

374-215 

552-345 

' 492-363 

440-366 


I After payment of Rs. 88.000 beinff cumulative dividend on Preference shares in arrears for 19.12 and 1933. 

§ After payment of Rs. 88,000 being cumulative divideru! on Preference shares in arrears for 1934 and 1935. . 

II After payment of Ra. 1,32,000 being onranlative dividend on Preference shares in arrears for 1936. 1037 and 19.38 

1 After providing for luxation- (1941) Ra. 8.38,543. il942) Us. 20.25.000, (1943) Rs. 38,50.(K)0, (1944) Rs. 30,36,000, (1945) Ra. 16,66,000. 


i%EW VICTORIA MILLS CO., LD. 

Registered 1920. Directors—Lady Kailash Srivastava, 
P. K. Chatterjee, J. K, Srivastava, B.sc., Tech. 
(Manchester), a.m.c.t., a.t.i., m.l.a. Secretaries—J. P. 


Srivastava & Sons, Ltd., P. 0. Box No. 46, Cawnpore. 
Auditors—Price, Wat(‘rhouse, Peat & Co. 

('apital authorized—R.s. 5,00,00,000. Issued and sub¬ 
scribed -Rs. 52,03,0.58-8. Rs. 26,05,500 in 5,21,100, 


ANALYSIS OF WORKING. 


Period ended . . . 

Oct. 1936 

Oct. 1937 

Oct. 1933 

Oct. 1939 

Oct. 1940 

Ocl. 1941 

Oct. 1942 

Oct. 1945 

Out. 1944 

Dec. 1^4o; 


Bb. 

Rs. 

Bs. 

Bs. 

Rs. 1 

Bs. 

R.S. 

Bs. 

Bs. 

Bs. 

Profit . 

Depreciation . . . 

1,69,136 

~1,17,406 

3,80,965 

2,16,935 

3.69,718 : 

10,98,875 

12,88.314* 

24,66,976* 

653* 

5,17.864* 

1,14.985 


1,19.615 

1,28,940 

1.30.336 1 

1,67,187 

1,86,658 

1,90,768 

1,96.138 

2,28,111 

Reserve Fund . . 



1 


3.60.0C0 




Dividend (Ordy.) . 
Dividend rate per 

. 




1 

3.57.977 

3.67.977 

6,66,965 

1,14.494 

1,35,576 

cent, per annnm 

. 

-1,10.639 



17.6351 

20 

20 

30 

6 

5 

Carried forward . 
Highest and lowest 

6,767 

”27.'4138 

19,07811 

1,21.656** 

45,645** 

6,37,2211 

70,812 

4*4,504 

price of shares 

18-8 

li-1 

113 

IH 

2}-i 1 

4Mi 

7i-4i 

128-7 I 

HHJ 

9i-63 


^After providing for taxation-(1942) Rs. 20.00.000, (1943) Rs. 54.00 OOO, 0944) R.s. 50.89,667, (1945) Rs. 15,00.000. 
t After payment of Rs. 6,14.307 (Re. 1/2/10.34 per share) on cumulative Preference shares and Rs. 4,75,360 (Re. 1/8/7.36 per 
share) on Deferred shares. 

♦ Accounts shown for 14 months. 

4After payment of Rs. 1,23,298 being dividend on Cumulative Preference shares in arrears; 6 per cent, for the year ended 
October, 1936, and 3 per cent, for the year ended October, 1937. 

II After payment of Rs. 96,330 being dividend on Cumulative Preference shares in arrears, 5 per cent, for the year ended 
31st October, 1937, and 3 per rent, for the year ended Slat October, 1938. 

K After payment of Rs. 2,40,825 being the. Cumulative dividend on Preference shares, 3 per cent, for the year ended 31st 
October, 1958, 6 per cent, for the year ended October, 1939, and 6 per cent, for the year ended October, 1940. 

•• After payment of Rs. 2,75,318 (annas thirteen and pies 8.62 per share) on Cumulative Preference shares and Rs. 1.94,372 
(annas ten and pies 1.29 per share) on Deferred shares. 

8 
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6 per cent, (tax free) cumulative Preference shares 
of Rs. 5 each. Rs. 22,89,882*8 in 9,15,953 Ordinary shares 
of Rs. 2*8 each and Rs. 3,07,676 in 3,07,676 Deferred shares 
of Re. 1 each, all fully paid up. Accounts -ly to Slst 
December (from November, 1944). Meeting March. 
Registration fee Rs. 2 per deed. 

This Company was formed to take over the Victoria 
Mills Co., Ltd. The Mills arc situated at Cawnpore, U. P., 
and consist of 85,614 spindles and 1,260 looms. 


Balance Sheet aa on 31st December, 1945 


Kb. Bb. 

Capital ... 52,02,478 Gross Block ... 50,79.047 

Premium on Less Depreciation 30,04,989 

shares ... 13,00,000 - 

lleserve Fund ... 12,62.533 Nett Block ... 20,74,058 

Other Funds ... 27,766 Tiiquid Assets ... 1,16,06,708 

Sundry Liabilities 40,27,423 

Profit and Loss 
Account ... 18,60,566 


Total . 1.36.80.766 


Total ... 1,36,80,766 


PH(EN1X MILLS, LIMITED. 

Directors—Ramniwas Ramnarain, Madanmolian Rain- 
narain, Dinsha K. Daji, C. P. Wadia, Dharamsey Mulraj 
Khatau, Radhakrishna Ramnarain. Ager ilamnarain 
Sons, Ltd., Imperial Bank Building, Bank Street, Fort, 
Bombay. Auditors—N. M. Raiji and Maneckjee 
Hormusjee Dawur. 

("apilal authorized, issued and sub.scribed—R.s. 8,00,(XK) 
in 8.(X)0 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st December. Meeting April. Registration 
fee 2 annas per share. 


The Company’s mill is situated on Tulsi Pipe Line Road, 
Lower Parel, Bombay, and consists of 7,740 mule spindles 
and 49,760 ring spindles and 1,002 looms. 


Balance Sheet as on 31st 
Bb. 

Capital ... 8.00.000 

Depreciation Fund 34,24.820 
Reserve Funds .. 31,30,000 

Other Fiituls 1,20.000 

Sundry Liabilities 55,06.863 
Profit and Loss 
Account ... 47,49,108 


Total . ■ 1,77.30,791 


December, 1945 

Ba. 

Block Expen di* 
turc . . 65,76,208 

Liquid Assets . . 1,11.54,58.3 


Total ... 1,77,30.791 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Bs. 

Bb. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Profit . 

51,2311 

2,11,2391 

2,11,8181 

-1,90,692 

4,24.71111 

9,37,518 

25,35,560 

7.59,554 

5.56,429; 

4.04.1581: 

Depreciation . . . 

l.lO.Ol'O 

1.16,000 


1,20.000 i 

1.93,000 

1,87.000 

2,06,000 

2,76.000 

1.99.000 

. 

Reserve Funds . , 


. 

. 1 


3,00.000 

Dividend .... 
Dividend rate per 

80.000 

80.000 

80.000 

1 . I 

1,00,000 ; 

1.60,000 

2.40.000 

2,40,000 

2,40,000 

2,40,000 

cent, per annum 

10 

10 

10 

• « ••• 

12) 

20 

30 

30 

30 

30 

Carried forward . 
Highest and lowest 

-20.720 

519 

16,337 

- 1.74.354 

30,357 

6,14,87511 

90.966: 

1 

4.04.520: 

1,44,950 

1,10,107 

price of shares . 

27U-25U 

345-250 

292i'220 

322-200 

315-245 

510-255 

675-325 

920-550 ^ 

810-530 

765-582 


1 After providing for taxation (1941 and 1942) Rs. 26,32,469. (1943) Us. 48,77,387, (1944) Rs. 52,00,000, (1945) Rs. 42,00,000. 

I Includes Rs. 80.000 transferred from Reserve Fund. 

II Includes Us. 2,00,000 transferred from Reserve Fund. 

11 Subject to provision for taxation. 


PRAVATI TEXTILE MIU.S, LD, 

Registered 1937. Directors—Rai N. K. Sen Bahadur, 
Dr. S. N. Sinha, m.b., S. P. Roy Choudhury, K. C. Biswas, 
N. R. Ghosh, P. N. Choudhuri, S. C. Cuba. 
Managing Agents—^K. C. Biswas Co., Panihati P. 0., 
24*Parganas. Sales Office—“ Bagati House,” 4, Gonesh 
Chandra Avenue, Calcutta. Auditors—Pal & Roy. 

Capital authorized and issued—20,00,000. Subscribed 
—Rs. 14,99,650. Paid-up—Rs. 14,75,237, Rs. 13,96,400 in 
1,39,640 Ordinary shares of Rs. 10 each, fully paid, 
Rs. 28,237 in 3,765 shares of Rs. 10 each, paid-up Rs. 7-8 
and Rs. 35,600 in 3,560 cumulative redeemable Preference 
shares of Rs. 10 each, fully paid up; Rs. 15,000 in 30,000 
Deferred shares of Re. 1 each, on which annas eight 
have been called up. Less calls in arrears—Rs. 2,79,272. 

The Preference shares are redeemable at the option of 
the Company between 1947 and 1952. The Deferred shares 
are entitled to a maximum dividend of 6 per cent, per 
annum out of the profits available, after payment of a 
dividend of 10 per cent, on the Ordinary and 6 per cent. 


cumulative on the Preference shares. In a winding-up, 
the shares rank pari passu with each other in all respects. 
Accounts yearly to 31st December, Meeting July. Regis¬ 
tration fee Rs. 2 per deed. 

In 1945 the issued and subscribed capital of the 
Company was increased by Rs. 4,00,000 by the issue of 
40,000 further Ordinary ■,shares of Rs. 10 each at a 
premium of Re. 1 per share. 

The Company’s Mill is situated at Panihati, about 10 
miles north of Calcutta and consists of 52 looms. 


Balance Sheet as on 31st 
Rs 

Capital ... 11,95,965 

Sundry Liabilities 1,10,650 
Profit and Lobb 
Account 9,893 


December, 1945 

bL 

Gross Block (in¬ 
cluding Develop¬ 
ment FiXpeuBOS, 
etc.) ... ... 2,87,26S 

Lce.s Depreciation 15,404 


Nett Block ... 2.71,861 

Liquid Assets ... 10,44,647 

Total ... 13.16.508 Total ... 13.16,50a 
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ANALYSIS OP WORKING. 


Year ended Dee. . 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

36,823* 

70.676 

19,91» 

15,905 

Depreciation, etc. 

10,638 

26,111 

13,898 

15.404 

Reserve Fund . . 



Dividend (Ordv.) 

13.420 

27,794 



Dividend rate per 
cent, per annum 

6 

i 12i 

9,392(a) 


Carried forward . 

10,822 

26,642 


Highest and lowest 
Price of shares . 

1 104 

112-10 

lU-lOi 


* Includes Rs. 1,570 brought forward from previous 
year. 

fa) After adjustment of income-tax. 


R. G. COTTON MILLS CO., LD. 

Registered 1910. Directors—Dwarka Prasad Singh 
(Chairman), Mahashe Kashi Natli, Chaman Lai Mehta, 
Balwant Singh Cahlot, I. D. Varshnie, R. L. Kapur, Mrs. 
Mahendrajil Singii, N. L. Khanna, B. S. 'lalwar, Ranjit 
Singh (Managing Director). Registered Oflice, Lucknow. 
Auditors—Mohan & Co. 

Capital authorized—Rs. 15,00,000. Issued—Rs. 9,00,000. 
Subscribed and paid-up—Rs. 8,95,000. Rs. 5.00,(KK) 
in 50,000 Ordinary shares of Rs. 10 each, fully paid up; 
Rs. 3,16,000 in 31,600 cumulative Preference shares of 
Rs. 10 each, fully paid up; and Rs. 79,000 in 7,900 
Deferred shares of Rs. 10 each, fully paid up. The Pre¬ 
ference shares carry the right to a cumulative Preferential 
dividend of 6 per cent, per annum, plus a noil-cumulative 
(IMdcnd of 2 per cent, per annum when the profits admit. 
After the payment of 8 per cent, on Preference shares, 
the Deferred shares rank pari passu with the Ordinary 


shares up to a dividend of 10 per cent, per annum, and 
when any surplus profits arc available for distribution in 
any year, the Deferred shares are to receive one-half and 
the other half is to be paid to the Ordinary shares. In case 
of winding-up, the Preference, Ordinary and Deferred shares 
rank in all respects pari passu. Accounts yearly to 31st 
December. Meeting September. Registration fee Rs. 2 
per transfer. 

The Company’s Mill consists of 17,888 spindles and 329 
looms, and is situated at Luc^know. 


Balance Sheet as on 31 si December, 1945 :— 

Ra. Rs. 

Capital . 8,96,516 dross Block 22,75.155 

Reserve Other Vulids 30.000 Less Bepreeiation 14,25,36.3 

Sundry Liabilities 16.10,103 - 

Profit and Loss Nett Block 8,49,792 

Account ... 1.27,941 Linuid Assets 18,14,768 


Total 26,64,560 Total 26,64,560 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 ’ 

1939 

19« 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rfl. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

6.251 

94,998 

34,101 

-2.480 

-4.737 

2.59..544 

2,74,3421 

1,63,6181 

1,53,094 

1.77,455 

Depreciation . . . 

52,985 I 

51,417 

49.581 i 

96.207 

81,378 

71,608 

1 63,850 

59.494 

Reserve Funds, etc. 





1 


20,000 

30,000 

** 36’,000 


Dividend (Ordy.) . 
Rate per cent, per 




1 

...... 1 

1 

1 



30,000 

annum .... 
Carried forward . 

-77,130 

17,868 

-1,016 

1 -54,913 

. 1 

-1,09,231 1 

16,1861 

18,5101 

1 3,100* 

44,1741 

65,42611 


• After payment of dividends on the Preference shares Rs. 72,680 and on the Deferred shares at 6 per cent, per annum 
Rs. 4,740. 

t After payment of dividends on the Preference shares Rs. 13.430 and on the Deferred shares at 6 per cent, per annum 
Rs. 4,740. 

t xVfter payment of Preference dividend at 6 per cent, per annum for two years ended June, 1931, Rs. 37,920. 

I After payment of Preference dividend at 6 per cent, per annum for nine years ended 30th June, 1940, Rs. 1,70,640. 

^ Aft^sr providing for taxation - (1942) Rs. l.(X),000, (1943) Rs. 1,40,000. 

II After payment of dividend on the Preference shares Rs. 17,775 and on the Deferred shares at 6 per cent, per annum. 


rampooria' cotton mills, ld. 

Registered 1941. Directors—Sikharchand Rampooria, 
Nalhmull Rampooria, Jaichandlal Rampooria, Dhannalal 
Karnawat, Bhanwarlal Rampooria. Managing Agents— 


TTazareemull TIeeralall, 148, Cotton Street, Calcutta, 
Auditors—Ray & Ray. 

Capital authorized—Rs. 40,00,800. Issued—Rs. 25,00,000. 
Rs. ^,(X),000 in 2,00,000 Ordinary shares of Rs. 10 each 
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and Rs. 5,00,000 in 5,00,000 Deferred shares of Re. 1 each. 
Subscri^bed and Paid-up—Rs. 24,47,750. Rs. 19,47,750 in 
1,94,775 Ordinary shares of Rs. 10 each, fully paid up; 
Rs. 5,00,000 in 5,00,000 Deferred shares of Re. 1 each, 
fully paid up. The Deferred shares carry the right to 
half the surplus profit, after payment of dividend on the 
Ordinary shares at 10 per cent, per annum. Accounts 
yearly to 30lh June. Meeting Ajiril. Registration fee 
Re. 1 per deed. 

The Company’s Mills are situated close to the railway 
station, Serarnpore, E. I. Rly., about 14 miles north of 
Calcutta and consists of 795 looms and 22,424 spindles. 
Balance Sheet as on 30tli June, 1945 :— 

Its. Its. 

Capital ... 24.47,750 dross Block . 21.o2.905 

foundry Liabilities 34,24,390 Less Depreciation 4,26,534 

Profit and Loss 

Account ... 8,97.593 Nett Block 16.76.571 

Liquid Assets . . 50,93,162 

Total ... 67.69.733 Total .. 67.69.733 


ANALYSIS OF WORKING. 


Period ended . . 

June 1943* 

June 1944 

June 1945 


Bs. 

Rs. 

Rs. 

Profit. 

4.20.106t 

2.64.988t 

2,26,440t 

Depreciation . . 

KeHorve Fund . . 

1.58.964 

1.44.461 

1,27,304 

Dividend Defd. 
Dividend Ordy. 
Dividend rate per 

44,000 

1,73.133 

lo: 

1,46,081 

7i 

97,387 

5 

cent, per annum 

Carried forward . 

44,009 

18,456 

20,205 

Highest aiul lowest 
price of shares . 


22-10 

2U-19 

* Aoeounts shown from 9tli Aug., 1942 to 30th 


.Tune, 1943. 

t Arter provi«linpr for taxation—tl943) Rs. 13,70,000, 
(194B Ks. 13,00W (1945) Ks. 7,80.000. 

X For the period. 


RA/\ TEXTII.ES, LD. 

Registered 195H. Directors—A. L. Edwards, R. B. 
Choteylal, B. H. Zaidi, P. F. Barrett, A. F. T. Cambridge, 
J. K. Srivastava, Rai Baliadur Malta Narain, S. 11. 
Batlivala, Sahibzada Masuduzzafar Khan, Sir Henry 
Iforsman. Managing Agent.s—Sir J. P. Srivastava & Sons 
(Rampur), Ld., Rainpur. Auditoru—Brice, Waterhouse, 
Peat & Co. 

(Capital authorized- Rs. 60,00,000. Issued and subs¬ 
cribed- Rs. 40,00,000. Rs. 22,50,000 in 2,25,000 Ordinary 
sliare.s of Rs. 1() each, fully paid up and Rs. 17,50,000 in 
7,500 6] per cent. “A*’ cumulative Prefenuice shares ol 
Rs. 100 each, and 1,00,000 “ B ” l^eference shares of 
Us. 10 each, fully paid up. The Preference shares “A” 
uiid “ B ” are entitled to a cumulative preferential 
dividend of 6A per cent, per annum, free of Rampur Stale 
Income-tax. All dividends are, however, subject tt) 
British India Income-tax, if received in British India. 
The “ B ’’ Preference shares .shall rank for dividend next 
after the “ A,*’ Preference shares but in priority to the 
Ordinary sliare.s. On a winding up the “ A ” Preference 
shares are entitled to repayment of capital and arrears of 
dividend in priority to the other two classes of shares; the 


ANALYSIS 


Year ended Deo. . 

1940 

1941 


Bs. 

Us. 

Profit. 

-36,555 

7.64.606 

Depreciation . . . 


2,93.921* 

Reserve Fund . . 


1,01,581 

Dividend .... 


1,50,000 

Dividend rate per 



cent, per annum 


10 

(-jirried forward 

-J6.565 

87.482t 

Highest and lowest 


1 

price of sliares . 


17-14 


“B“ Preference and the Ordinary shares rank pari passu 
willi eacli Kilter Orilinary shares. Accounts yearly to .^Isl 
December. Meeting Marcli. Registration fee Rs. 2 per 
deed. 

During 1944, the authorised capital of the f]oni|)aiiy was 
increased to its present figure by the creation of 1,00,(KM) 
‘B’ Preference shares of Ks. 10 each. The i'S'sued and subs¬ 
cribed capital was also increased to its present figure, 
firstly, by the capitalisation of Rs. 5,25,(K)0 being a part 
of the Reserve Fund of the Company and creating 
thereby 52,!)()0 “ R *’ Preference shares of Rs. 10 each. 
'I'hese sliares were distributed as capital bonus to till! 
holders of the Ortlinary shares in the proportion of 3 such 
shares for e^ery ten sliares held on 16th June, 1944. 
.Secondly, by the issue of 50,000 Ordinary shares of 
Rs, 10 each at a premium of Rs. 50 per sliare to the 
existing Ordinary shareholders in the proportion of 2 
such shares for every seven shares held on 16th June, 1944. 
Thirdly, by the allotment of 47,500, “B” Preference 
shares of Rs. 10 each to the Managing Agents and staff in 
lieu of commission and bonus due to them. 

The Company has further issued 75,(MM) Ordinary shares 
at a premium of Rs. 40 per share. These shares were 


fc" AVOKKING. 


1942 

1945 

1944 

1945 

Bs. 

Bs. 

Bs. 

Rs. 

19,45,408 

2,33,356 

11,44,257 

5,25,000 

35,29,709 
2,57,117 
29.86,602 
1,75,0(K) 

15,18,591 

2.11,337 

3,47,165 

7,87,500 

7 87,416 
2.06.603 

6!62!500 

30 

81,567 

10 

1,43,807 1 

36 1 
2,35,149 1 

25 

1,39,712 

/ 

45-151 

921-42 1 

127i-70 j 

80-79i 


• Includes Preliminary Expenses, eto. written off. 
t After payment of Preference dividend to 3l6t December, 1941. 
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allotted to the existing shareholders, as on 27lh September, 
1943, in proportion to 2 Ordinary shares for 9 shares held 
by them. 

The Company’s cotton spinning and weaving mill is 
situated at Rampur in Rampur State on the East Indian 
Railway, between Bareilly and Moradabad and consists of 
440 looms and the necessary complement of ring spindles. 
The Mill started operations in July, 1940. The Company 
will not be liable for any State taxation (including Income- 
tax) for a period of 12 years. 


Balance Sheet as on 31st December, 1945 ;— 


Ra. Ra. 

Capital ... 40,00,000 (Jross Block ... 36,71,440 

Forfeited Shares Less Depreciation 11,47,878 

Account l,i^5 —- 

Premium on New Nett Block ... 25,23,562 

Sliuren . . 59,21.132 Liquid Assets ... 1,10.27,396 

lleserve Fund 40.54,58.3 

Sundry Diabilities 6,58,256 

Profit and Loss 

Account ... 9,15,962 


Total 1.55,50.958 Total 1.36.50,958 


SASSOON AND AUJANCE SILK MILL CO., LD. 

Registered 1883. Directors—A Pether ((Jialrman), 
C. R. M. Tii)pet, Sir Ishwardas Luklimida.s Sir Chuni- 
lal V. Mehta, K.c..s.r., Manecksha N. Pochkhanawalla. 
Managing Agents—David Sassoon & Co., Ld., 125, 
Esplanade Road, Fort, Bombay. Auditors—A. F. Ferguson 
& Co. and S. B. Billimoria & Co. 

(Capital authorized, issued and subscribed—Rs. 2,00,000 
in 20,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st December. Meeting April. Registration 
fee 4 annas i)er share. 


The Company’s Mill consists of 313 looms and is situated 
on Victoria Road, Mazagaon, Bombay. 

Balance Sheet as on 31st December, 1945 :— 


Rs. Rs. 

Capital 2,00.000 Gross Block ... 20,78.941 

Reserve Fund 2,99,510 Less Depreciation 18,90,840 

Other Fund 1,03,396 

Sundry Tjiabilitios 7,18,435 Nett Block 1,88,101 

ProBt and Loss Liquid Assets 12.16,808 

Account ... 83,568 

Total 14,04,909 Total 14.04,909 


ANAIiYSlrf 


Year ended Deo. • 

1936 

193/ ■ 

1938 

1 1939 


Rs. 

Ks. 

1 

Rs. 

1 Rs. 

Profit . 

70.540 

97.554 

1.13,281 

81,925 

Depreciation 



Other Fund . . • 



! 5,000 

1 

Dividend. 

Dividend rate per 

60.000 

i.'6o,*ooo 

1,00,000 , 

1 

1,00,000 

cent, per annum 

12 

50 i 

50 ! 

1 50 

Carried forward . 
Highest and lowest 

19.843 

17.397 1 

i 

25,678 1 

1 7,603 

price of shares . 

50-34 

77i-47 ' 

77-55 

91-66 


' After setting aside for taxation, etc—(1940) Rs. 63,000, (1941) 
a945) Rs. 3.16,000. 


OP WORKING. 


1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,07,127* 
10,000 

98,351* 

1,16.946* 

1,05,782* 

76.119* 

Bl.eAO* 

1.00,000 

1,00,000 

1,10,000 

1,10,000 

80.000 

’80,000 

50 

4.730 

50 

3.081 

65 

10,027 

55 

5,809 

40 

1.928 

40 

3,568 

881-74 

106-76 

1 108-80 

122-97 

105-82 

lOU-75 


Rs. 48.200, (1942) 1(8. 3,40,000, (1945) Rs. 4,57,000, (1944) Rs. 2,35,000, 


SASSOON SPINNING AND WEAVING CO., LD. 
Regi-slered 1874. Directors—-A. Pether (Chairman), 
C. R. M. Tippet, Sir Ishwardas Lukhmidas, Manecksha 
N. Pochkhanawalla. Agents—David Sassoon & Co., W., 


125, Esplanade Road, Fort, Bombay. Auditors-A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 25,00,000 
in 250,000 shares of Rs. 10 each, fully paid up. Accounts 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

Reserve Fund , . 

17.065 

83.138 

1,26,109 

98,648 

Depreciation . . . 
Dividend • . • . . 


1.07.251 

1,04.426 

1,00.366 

Dividend rate per 





cent, per annum 
Carried forward . 
Highest and lowest 

«i.85S I 

68.742 

"80,425 

’78V907 

price of shares . 

51-42 1 

9!-4 

71-4 1 

61-32 


1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Ks 

Rs. 

Rs. 

Rs 

Rs. 

-1,02,069 

96.071 

12,44.403 

1.86.079 

9,20,1151 

2,75.000 

2,00,000 

4,37.500 

{ 6.83,609t 

7,90,000 
2.02.648 
5,00,000 

1,56,636: 
1,85,000 1 
1,79,421 

1 3,12,600 ! 

6,64.6191: 

1,75.000 

1.47,712 

2,50,000 

-1.19.235 

9.3?,091t 

17i i 
9,46,706 1 

20 

5,37,667 

m 

1 17,381 

10 

9.288 

71-4 

222-62 

231-131 j 

38-21i 

34i-21 

26-l9i 


t Subject to provision for taxation. 

: After setting aside for taxation. etc.-(1942) Rs. 17,25.000. (1943) Rs. 49,02,208, (1944) 1(8. 23,50,000, (1945) Rs. 11,20,000. 
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yearly to 31st December. Meeting April. Registration 
fee :—First five shares 4 annas per share and subsequent 
shares on a sliding scale. 

Ihe Company’s Mill is situated at Mount Estate, 
Mazagaon, Bombay, and consists of 60,240 spindles and 
1,252 looms. 


Balance Sheet as on 31st December, 1945 :— 


Rs 

Capital ... 25,00,000 

Reserve Fund ... 11.57,M6 
Sundry Liabilities 50,38.877 
Profit and Loss 
Account ... 2,59,289 


Total ... 89,55.532 


Rs. 

Cross Block ... 81.46.815 

Less Depreciation 64,86.043 

Nett Block ... 16,60,772 

Liquid Assets ... 72,94,760 


Total ... 89.55.532 


SHOLAPOOR SPINNING & WEAVING CO., LD. 

Registered 1874. Directors—Cooverji H. Bliabba, M.A., 
B.COM., j.P. (Chairman), Rarnkumar Sbreeniwas (c.t- 
offlcio), Dwarkadas Sbreeniwas (Special Director), Gokul- 
cband Dwarkadas Morarka, Vithaldas Damodar Govindjee, 
Edalji Bhikaji Gha.svala, b.a.ll.b. Agents—Morarka & 
Co., Standard Building, Hornby Road, Fort, Bombay. 
Auditors—K. S. Aiyar & Co. and N. M. Raiji & Co. 

Capital authorized and issued—Rs. 48,00,000. Sub¬ 
scribed and paid-up—Rs. .32,00,000. Rs. 16,00,000 in 1,590 
Ordinary shares of Rs. 1,000 each, fully paid up and 20 
half Ordinary shares of Rs. 500 each, fully paid up; 
Rs. 16,00,000 in 32,000, 3 per cent, (tax free) first cumu¬ 
lative Redeemable Preference shares of Rs. 100 each 
(paid up Rs. .50). These shares carry preferential claim 
to repayment of capital and are redeemable at the option 
of the Company at any lime after dlst March, 1948, on 


six months* notice. Accounts yearly to 31st March. 
Meeting September. Registration fee Re. 1 per share. 

The Company owns three Mills situated at Sholapur 
(Bombay Presidency), which contain 1,11,360 spindles 
and 2,234 looms. 


Balance Sheet as on 31st March, 1946 :— 



Bs. 


Rs. 

Capital 

32,00,000 

Gross Block 

2,71.82,585 

Premium on 


Less Depreciation 1,60,35,954 

issue of new 
.share.s 

8,00.000 

Nett Block 

1.11.46.629 

Depreciation 


Tiiquid Assets 

.. 1,50.20,994 

Fund 

8,22,702 


Reserve Funds ... 

1.19.14.000 



Other Funds 

14.04.445 



Sundry Liabilities 
Profit and Loss 

47.15,358 



Account 

33,11,118 



Total 

2,61.67.625 

Total 

.. 2.61.67,623 


ANALYSIS OF WORRINQ. 


Year ended March 

1937 

1938 

1939 

1940 

1 1941 

! 1942 

1943 

1 

1944 

1945 

1946 


Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Bs. 1 

Bs. 

Rs. 

Rs. 

Profit . 

2,17,949 

3.00.930 

11,90.455 

8.07,761 

15.28.854 

Zl,18.765t 

21.05.338t 

' 14,14.207t 

' 15.99,7771 

9,00,000 ' 

12,75.965t 

7,68,000 

Depreciation . . . 

10,000 

43.400 

9,23.342 

5.50.635 

i 12,34,300 

12,12,000 

10,00.000 

8,25,100 

Reserve Fund . . . 

2.10,000 

2.10.000 

2.10,000 

2.10.000 

2,10.000 

2.10,000 

2,10,000 : 


...... 

.. 

Other Funds . . • 
Dividends .... 
Dividend rate per 


48.000 

48,000 

48.000 

84.000 

4,80,000 

6,40,000 

1 

6,40,000 

I 40 

5i00,000 

4,00,000 

25 

4.00.000 

25 

cent, per annum 


6 

6 

6 

6 

30 

40 

Carried forward . 
Highest and lowest 

1,843 

1.373 

10,486 

9,612 

10,166 

2,26,931 

4,82,269 

3.83.576 

1,55,153 

1,95,118 

7.800-6.575 

price of shares . 

2.575-1.775 

2,650-1.860 

3.25(K1.610 

1 

4,375-2.600 

3.675-2,350 , 

7,120-2,840 

11,000-5,000 

i 

11.225-7,480 

8,925-6,270 


♦After providing for taxation-(3/42) Rs. 13.62.056. { 3 / 43 ) Rs. 70 . 00 . 000 . (3/44) Rs. 50.(H).000. (3 45) R.-^. 17.00.000. (3/46) Rs. 19,00,000. 


SIMPLEX MILLS CO., LD. 

Registered 1912. Directors—J. C. Lancashire (ex-officio) ^ 
(Chairman), The Hon’hle Sir Shanlidas Askuran, Sir 
Purshotamdas Thakurdas, k.b.e., c.i.e., Sir Behram 

Karanjia, F. H. Kcmplc. Agents—Forbes, Forbes, 
Campbell & Co., Ld., Forbes Building, Home Street, 
Bombay. Auditors—S. B. Billimoria & Co. 

Capital authorized, issued and subscribed—Rs. 14,00,000 
in 28,000 shares of Rs. .50 each, fully paid up. Debenture 
Capital now outstanding—Rs. 50,000 carrying interest at 
4i per cent, per annum, issued in June, 1927. Accounts 


yearly to 31st March. Meeting June. Registration fee 
4 annas per share. 

The Company's Mill is situated at Jacob Circle, Bombay, 
and consists of 35,728 spindles and 1,299 looms. 

Balance Sheet as on 31st March, 1946;— 

Rs. Hs. 

Capital, including Block Expenditure 51,94,235 

Debentures ... 14,50,000 Liquid Assets ... 77,44,832 

Depreciation Fund 41,53,100 
Reserve Fund ... 33.25,655 

Sundry Liabilities 37,43,792 
Profit and Loss 
Account 2,66.520 


Total ... 1.29 39.067 


Total ... 1.29 39.067 
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ANALYSIS OF WORKING. 


Year ended March 

1937 

1938 ' 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1 1946 


Rs. 

Rfl, 

Rs. 

Rs. 

Bs. 

Rs. 

Ba. 

Rs. 

Rs. 

Rs. 

Profit. 

2.28,751 

3.20.887 

3.35.825 

1.36.638 

6.51.858 

15,52.591 

3.73.701* 

15.81.289* 

12,95.68V 

i 9,59.267* 

Depreciation Fund 

L7L100 

2.10,000 

2,20.000 

1.01,000 

2,61.000 

2,51.000 

2,50,000 

2.00,000 

2.60.000 

2,00,000 

Reserve Fund . * . 




1.00.000 1 

6.00.000 

8,70,000 

6.50.000 

1 4,20.000 

Dividend. 

56,00(1 

98,000 

1.12.000 

42,000 

i,'68.000 

3.36,000 

5.04.000 

5,04,000 

4,48.000 

' 3.64,000 

Dividend rate ner 
cent, per annum 

4 

7 

8 

3 

12 

24 

36 

36 

52 

26 

Carried forward . 

5,577 

18.464 1 

22.289 

16.127 

1.48.985 

10.14.576 

34,277 

41.566 

39.253 

1 14,520 

highest and lowest 

price of shares . 

102i-60 

1 12U-84S j 

94-67S 

144-63i 

117-90 

268)-9U 

323-138 

359.257 

283^-226^1 

393-253 


•After providing for taxation-(1943) Rs. 41,50,000, (1^44) Ra. 46,00.000. 1945) Us. 42.55.500, (1946) Ks. 25.75.000. 


SREE RADHESYAM MUXS, LD. 

Registered 1941. Directors—Nagarrnull Bhuwalka, 
S. C. Roy, B. P. Khaitan, Indcrchand Bhuwalka, 
Chimanlal Bhuwalka, Mcghraj Bhuwalka. Managing 
Agents— Sobharam Keshavdco, 15, Clive Street, Calculla. 
Auditors—K. N. Gutgutia & Co. 

Capital authorized, issued and subscribed—Rs. 20,00,000. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 eaeh, 
fully paid up, Rs. 5,00,000 in 5,000, 7 per cent, (tax¬ 
able) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of capital. 
Debenture Capital—Rs. 5,00,000 in 51 per cent, (taxable) 
bearer bonds of Rs. 1,()00 each, issued at par on 8th 
September, 1941, repayable at par on SOtli September, 1949, 
with the option of repayment at any time after 30th 


September, 1946, on two calendar months’ notice. Interest 
payable half-yearly on 30th March and 3()lli September. 
Accounts yearly to 31st December. Meeting June. 
Registration fee Rs. 2 per deed. 

The Company’s Mill is situated at No. 220, Naskarpara 
Road, Ghoosery, Howrah, and contains 405 looms and 
46,000 spindles. 


Balance Sheet as on 3lst 
Kr. 

Oapital including 
Debenture . . 25.0(1 .IKV) 
Reserve Fund . . 1.50.000 

Sundry Liabilities 27.42,626 
Profit and liOss 
Account . 3.03,410 


December, 1945 

Rs. 

Dross Block ... 19.87,498 
Less Depreciation 4,67,561 

Nett Block 15,19.937 

Liouid As.'^ets 41,76,099 


Total 56.96.036 


Total ... 56.96,036 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. j 

[ Ks. 

Profit .... 

56.219 

3.66.383* 

3,87.796*t 

2 42.078' 

2.84.286* 

Depreciation . . 

63,561 1 

1.48.146 

89,050 

1.02.464 

87.255 

Ueserve Fund . . 


80.000 

70,000 

.. 


Grdinary Dividend 
Ordinary l)ivid»*nd 
/ rate per cent. 


1,23,000 

2,25,000 

1,12,500 

1,50,000 

per animm . . 


15 

15 

7^ 

10 

Tarried forw'j rd . 
Highest and Lowest 

2.658 

17,895 

14,264 

6.378 

18.409 

price of shares . 



191-143 

26-181 

19M53 


* After providing for taxation- (1942) Ks. 5,00,000, (1943) R.n. 1,75,000, 
(1944) Ks. 90.000, (1945) Rs. 1,00,000. 
t Includes Us. 61,()00 being i»remiuin on ifi‘»ue of shares. 


SUTLEJ COTTON MUXS, LD. 

Registered 1934. Directors—R. D. Birla, Krisbnaraj M. 
D. Thackersey, L. N. Birla, Krishnagopal Maheshwari, 
Ramanlal Gokaldas Saraiya, S. B. Dalai, The llon’ble Sir 
Rahimtoola Meherally Chinoy, Bhagw'andas Chunilal 
Mehta. Managing Agents—Birla Bros. Ld., lA, Vansitlart 
Row, Calcutta. Auditors—K. N. Gutgutia & Co. 

Capital authorized—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 15,00,000 in 1,50,0()0 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st March. 
Meeting December. Registration fee Re. 1 per deed. 


The Mills which are situated at Okara (Punjab), N. 
W. Railway are equipped with 20,648 spindles and 797 
looms. 

Balance Sheet as on 31sl March, 1946 :— 


Rs. Rs. 

Capital ' ... 15,00.000 Gross Block ... 45.71.644 

Reserve Fund 15.00,000 Less Depreciation 25,21,607 

Other Funds ... 55,778 -- 

Sundry Liabilities 83.13,660 Nett Block ... 20,50.057 
Profit and Los.s Liquid Assets ... 1,21.32.029 

Account ... 28.12.628 


Total , 1.41,82.066 Total . . 1.41,82.066 
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ANALYSIS OF WORKINtt. 


Yeai ended March 

1 1938 

i 1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Es. 

j Ra. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Profit. 

2,08,694 

I 

' 2,76,922 

4,74,566 

5.20.084* 

6.7A830* 

11.02.774* 

23.88.631* 

10,93,745'^ 

16,41,908* 

Depreciation . . . 
Reserve Fund . . 

1,29,149 

1 1,81,091 

3.65.000 

3.66.137 

3.65.225 

3,22.183 

2,87.322 

15.00,000 

2.61.208 

2.45.462 

Dividend . . . . j 
Dividend rate per , 

1 75.000 

1 "93.’750 

1,12,500 

1,50,000 

1,87,500 

2,25,000 

! 3,00,000 

3,00,000 

3,00.000 

cent, per annum 

5 


n 

10 

m 

IS 

20 

20 

20 

Carried forward . j 
Highest and lowest ; 

4,545 j 

5.626 

2,692 

6,639^ 

26.744 

5.82.335 

8.83,644 

14,16,162 

25,12,627 

price of shares . j 





20-14 

. 

40-28 

386 

__ 


After providing for taxation - (1941 ^ Hh. 1.69.<XH). (1942nts. 4.35,000, (1943) lls. 20.10,000. 
(1944) Rs. 32.00.000, (1945) lls. 29.79.900. (1946) Rs. 20.68.000. 


SVADKSIII MILLS CO., LD. 

Registered 1886. Dircclors-Sir Sorab Saklatvala 
Chairinuii (ex-officio), J. R. D. Tata, Sir Hoini Mody, 
K.B.E., D. M. Khalau, Sir ffomi Melila, K.c.s.i. k.b.e., D. 6. 
Ronier, C. P. Wadia, N. H. Tata, Sir Fazal T. Rahimtoola, 
c.f.E., Managing Agents—Tala Industries, Ld., “ Rornbay 
House” 24, Bruce Slieet, Fort, Bombay. Auditors— 
Sorab S. Engineer & Co., and A. S. Madan & Co. 

Capital authorized, issued and subscribed—Rs. 45,()0,0(X). 
Rs. 30,00.000 in 30,000 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 1.5,00,000 in 15,000, 5 per cent, (tax 
free) cumulative IVferencc shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts yearly to 3l8t December. Meeting 
April. Registration fee 1 annas per share. 


In September, 1945, Messrs. Tala Sons, Ld., the Manag¬ 
ing Agents of the Company, transferred their interest as 
Managing Agents to Messrs. Tata Industries, Ld., who 
were appointed in their stead. 

The Company’s Mill is situated at Kiirla, in the suburbs 
of Bombay and is equipped with 65,040 spindles and 2,092 


looms. 

Balance Sheet as on 31st 
Rs. 

Capital ... 45.(H).0()0 

Depreciation Fund 61.24.587 
Re.'<t'rve Fund 85.52,257 

Other Funds 9,4^,664 

Sundry biabilities 83,98.024 
Profit and Loss 
Account ••• 7.91,262 


December, 1945 :— 

Ba. 

Block Expendi¬ 
ture 77.72.597 

bi(/ui(l Assets . . 2,15.43,197 


Total ... 2.93,15.794 


I’otiil ... 2,93,15.794 


ANALYSm OF WORKING. 


Year ended Dec. 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.S. 

Rs. 

Rs. 

Rs. 

Profit. 1 

2.44.982 

3.13.783 

5,15.559 

3,10 377: 

3.13,412 

9,66,941 li 

14.92.9671 

29.70.6971 

21,10.2281 

19,00.8041 

Depreciation Fund i 

80,000 

1.00.000 

2,15,000 

1,00,000 

. 

1.00.000 

3,00.000 

AMm 

5,00.000 

4,00,000 

3,00.000 

Reserve Funds . . | 
Other Funds . . . i 

25,000 

25.000 

50,000 

1,50.000 

50,000 

2,60,478 

13,43.000 

9.90,000 

8,50.000 

Dividend.' 

Dividend rate per 

1,00,000 

1.20,000 

1,80,000 

1 1,40.000 

1 

1.40.000 

3,60.000 

7,50,000 

10.50,000 , 

6,60,000 

6,60,000 

cent, per aruMim j 

5 

6 

9 

7 i 

7 

18 

25 

55 

22 

22 

Carried forward . 
Highest and lowest 1 

6,222 

13.755 

9,314 

4.691 j 

3,103 

35,044 

52,533 

55.230 

40.458 

56,262 

price of shares . 

199^-137i 

321i-230 

252i-178i 1 

369-1861 1 

384 215 

575-247 

462-347 

670-445 

653-484J 

660-507 


t Tnclndes Rs. 15.000 transferred from Dividend Erpmliration Fund. 

I After providing for taxation-(1941) Rs. 13,35,000, (1942) Rs. 30.25.000, (1943) Rs. 84.00,000, (1944) Rs. 61,00,000, (1945) Rs. 48,50,000. 


SWADESHI COTTON MILLS CO., LD., CAWNPORE. 

Formed in 1911, registered as a Private Limited Company 
in 1921 and converted into a Public Limited Company in 
1927. Directors- Rai Bahadur Lala Rameshwar Prasad 
Bagla (Chairman), Mungturam Jaipuria, Hari Shanker 
Bagla, Gajadhar Jaipuria, F. P. L. Fickling. Managing 
Agents—Bagla Jaipuria & Co., Head Office, Cawnpore. 
Auditors—Lovelock & Lewes. 

( apilal authorized, issued and subscribed—R.s. 52,50.00t) 
Rs. 17,50.000 in 17..500 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 35,00,000 in 35,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of capital. 
Accounts yearly to 3lst December. Meeting April. 
Registration fee Rs. 2 per deed. 


In December, 1944, the authorised, issued and subs¬ 
cribed cat)iral of the Company was increased from 
Rs. 35,00,000 to Rs. 52,50,000 by the i-sue of further 
17,500 Preference shares of Rs. 100 each. 

In July, 1946, Messrs. Bagla Jaipuria & Co. were 
appointed as Managing Agents of the Company, 

The Company's Milf is situated at Cawnpore and consists 
of 1,14,836 spindles and 1,873 looms. 

Balance Sheet as on 31st December, 1945 :— 


Rb. Rs. 

Cupital ... 52.50.000 Gross Block ... 1,40,29,924 

Reserve Funds ... 1.09,92.832 Depreciation 1,12,74,539 

Sundry Liabilities 99,39,963 

Profit and Loss Nett Block ... 27.55,585 

Account 21,74.035 Liquid Asset-s ... 2.56.01,245 

Total ... 2,83.56.830 Total .. 2,83,56.830 
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ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 1 

1945 

% 

Bs. 

Be. 

Bs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. i 

Bs. 

Profit . 

10.42.637 

12.04,352 ’ 

17,02,755 

18,62,731 

13.46,932* 

25.90,834* 

40.05,534* 

77.11.336* 

39.38.757* 38.39.399* 

Depreciation . . 

6.0O.0C0 

6.00,000 

6,00,000 

6,00,000 1 

6.1)0.000 

6,00.000 

6.00.000 

6.00.000 

6.00,000 1 

6.00.000 

Reserve Funds . . 

3.50.000 



' 

22,26.612 

36.25.000 

27.42.000 1 

18.90,000 

Ordinary Dividend 
Ordinary Dividend 
rate per cent, per 

4,37,500 

7,00.000 

8,75.000 ! 

8,75,000 

15,75,000 1 

1 

21,00,000 

21.00,000 

10.50,000 ; 

10,50,000 

annum. 

20 

25 

40 

60 1 

50 

90 ! 

120 

120 

60 

60 

Carried forward . 
Highest and lowest 
pricQ of shares . 

3,07,516 

3.69.368 

6.67,123 

9.49.854 1 

8.16,786 

11.27,620 ! 

1,01,543 

13,82,879 

1 8.24.636 9,14,035 

— 

— 

497i-400 

550-497i 1 

603-547i 

835-553 

1.200-463 

1 1.950-1.250 

2,000-1.650 1 2.050-1,615 


* After providincr ^or taxnt.iori (1940) Rs. 7.49,055. (1941) Ka. 45.00.000. (1942) Ks. 1,10.00.()(K). (1943) IN. 2.25.50,000. 

(1944) lis. 1,17,63.000, (1945) Ra. 92,10,000. 


SWAN MILLS. LD. 

R^'gistered 1%9. Directors—A. Geddis (ex-officio), 
Ambalal Sarabhai, Ramniwas Ramnarain, Sir Chunilal V. 
Mehta, K.C.S.I., G, Furze, C. F. Morris. Agents—Janies 
Finlay & Go., Ld., Chartered Bank Buildings, Fort, 
Bojiibav. Auditor.s-A. F, Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 24,00,000 
in 24,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st December. Meeting March. Registration 
fee 4 annas per share with a maximum of Rs. 10 per deed. 

The Company wa.s formed in 1909 to take over the 


business from an earlier Company of the same name,, 
registered in 1903. The mill is situated at Siwri, New 


Road, Bombay, No. 1.3 and 
and ,3.32 loonis. 

Balance Sheet as on 31st 
Rs. 

Tanital 24.00.000 

Re.Kerve Fund 20.14.302 
Other Funds 25.000 

Sundry Liahilities 66,25,388 
Profit and Loss 
Account ... 5.04,158 

Total ... 1.15.68.848 


consists of .3.3,804 spindles 
December, 1945 : - 

Rs. 

dross Block . 50,80.517 

l.css Depreciation 27,14<,832 


Nett Block 23.65.685. 

rdiiuid Assets . 92,03.163. 


Total .. 1,15,68.848 


ANALYSIS OP WORKING 


Year ended Dec. . 

1936 

1937 

1938 

1 1939 

1940 1 

1941 

1942 j 

1943 j 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Es. ! 

Rs. 

Rb. 1 

Rb. ■ 

Rs. 

Rs. 

Profit . . . , , 
Depreciation . . . 
Reserve Funds . . 

Pividend . 

Dividend rate per 

2,15.255 

2.99,890 

3.45.904 

I 1.67.359 

4,64.491* 

6.51.159* 

10.14.976*! 

16.40.948*, 

10.96,177' 

10,33,003’'* 

40.000 

60.000 

1.75.000 

1,20.000 

2.40.000 1 

i.’^.boo 1 

50.000 

1.20.000 i 

2.75.000 

1.80,000 

4.21,586 

2,40.00C 

5,15,468 ! 

. i 

4.80.000 i 

ium ^ 

8,40.000 i 

*5*!55*.(X)0 

4,80,000 

6.00.000 

4,80,000 

cent, per annum 
Carried forward , 
highest and lowest 

18,305 

5 

23.195 

5 1 
9.099 1 

5 ^ 
6,458 

n ! 

15.949 

10 

5,522 

20 i 

25,030 1 

35 1 
9,978 1 

20 

71.155 

20 

24,158 

price of shares . 

1011-80 

130-85 

112-% j 

202-803 1 

205-117 ' 

352-155 

305-160 1 

406-268 ' 

387-303 

357-298 


* (1941) Rs. 6.7.5.000. (1942) Rs. 21.95.000. (1943) Rs. .51.75,000, (1944) Rs. 24,84.000, 


TATA MILLS, LD. 

IRegistered 1913. Directors—Sir Sorab Saklatvala 
(('hairman). M. N. Porlikhanawala, P. N. Mehta, D. M. 
Kliatau, J. R. D. Tala, II. F. Commissariat, N. H. Tala, 
H. R. Batlivala, B. C. Mehta. Managing Agents—Tala 
Industries, Ld., “ Bombay House,” Bruce Street, Fort, 
Boinbay. Auditors ™K. S. Aiyar & Co., and S. B. 
Billimoria & Co. 

Capital authorized—Rs. 81.12..300. Called and paid-up 
-Rs. 47,54,438. Rs. 32,54,438 in 1,30,177 Ordinary shares 
of Rs. 25 each and Rs. 15.00,000 in 60,000, 4 per cent, 
(taxable) redeemable Preference shares of Rs. 25 each, 
fully paid up, carrying preferential claim to repayment 
of capital. The Company may, at its option, redeem these 
shares at par, in whole or in part, on 6 months’ notice. 
Accounts yearly to 31st December. Meeting April. Regis¬ 
tration fee 4 annas per share. 


During 1945, Messrs. Tala Sons T^d. resigned and 
Messrs. Tata Industries Ld. were appointed as Agents in 
their stead. 

The Tala Mills are located on Dadar Road, Parel, 
Bombay, and consist of 62.368 spindh^s and 1,800 looms. 
Balance Sheet as on 31st December, 1945 :— 

Hs. 

Capital . . 47.54.438 

Reserve Fund 23.20.000 
Depreeiatiou Fund 11,25.000 
Redeemable Pre¬ 
ference Shares 
R e d e ni p t i o n 
Fund . 15.00.000 

Reserve Other 
Fund . . 20,945 

Sundry Liahilities 63,43,043 
Profit and Loss 
Account ... 2.99,788 


Block Expenditure 
(Less written off) 64.08.918 
Liejuid Avsets 99.54.29s 


Total ... 1.63.63.214 


Total ... 1.63.63.21^ 
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ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Be. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

R%. 

Profit ... 

49,539 1 

1,61.139 

3,90,613 

3,78,943 

1.24,2971 

7.82,978:; 

19,18,079: 

24,37,324: 

16,16.331! 

13.36.0061 

Depreciation Fund 


_ 


3,75,000 

4.00,000 1 

3.50.000 

•Reserve Fund . . 
Bed. Pref. shares 

...... 







10.70,000 

7,50,000 

5,00,000 

Redemption Fund 








8.60.430 

2,00,000 

2,28,810 

Aeserve Other Fund 

49,639 

1,61.139 

3,90,613 

3,78,943 

1,24,297 

3,09,703 

2,84.688 



Dividend (Pref.) . 


. 

. 

60,000 

60.000 

Dividend (Ordy.) 
Rate per cent. 







-.... 

1,00,368 

1,95,265 

1,95.266 

per annum . . 
Carried forward . 
Highest and lowest 

-69.933 

1 

1 -69,933 

-69,933 

-69,933 

-69,933 

J 

'^1 

69,9331f» 

65-25 

12 

31,526 

112-46 

42.592 

77-52 

6 

44.522 

79-54i 

price of shares . 

9-8 

20-8 

14-7 


241-11 

1 49-14 

1 


t Includes Ks. 38,000 set apart previously as provision for taxes now not required. 

: After providinff for taxation-(1941) R«. 2.75.000. (1942) Rs. 17,20,000, (1943) Rs. 65,55.000, (1944) Ks. 39,50,000, (1945) Rs. 30,00,000. 

This balance i.s arrived at after payment of Rs. 4,73.275 to the debenture trustees for distribution pro raid among the 
debenture-holders towards repayment of the amount of the debentures. 

^After deducting Rs. 16,33.391 payable to the debenture irustee.s. **W'ritten off during reduction of capital. 


VISHNU COTTON MILL, CD. 

Registered 1908. Directors A. L. Hutson, J. M. B. 
•Gibbons, Sir Chunilal V. Mehta, k.(:..s.i., i). M. Khatau, 
Vitlialdas Kanji. Secretaries, Treasurers and Agents— 
The Bombay Co., Ld., 9, Wallace Street, Fort, Bombay. 
Auditors—Chandahhoy & Jasoobhoy. 

Capital authorized-Rs. 30,00,()()0. Issued and sub¬ 
scribed—Rs. 24.00,(X)0. Bs. 16,00,(XX) in 16,000 Ordinary 
shares of Rs. 1(X) each, and Rs. 8,00,000 in 1,600, 7 per 
cent, (taxable) curnulalive Preference shares of Rs. .500 
each, all fully paid up. Accounts yearly to 31.st Ileccmber. 
Meeting April. Registration fee 8 annas per share. 


During 1914 tlie oiiginal Ordinaly shares of Rs. 500 
each were subdivided into 5 shares of Rs. 100 each. 

The Company’s Mill is situated at Sholapur and contains 
44,600 spindles and 1,445 looms. 


Balance Sheet as on 31st 

Rs. 

Capital ... 24,00,000 

Depreciation Fund, 
etc. .. . 64.45.184 

Reserve Fund 33,38,079 
Sundry Liat)ilities 55.61.665 
Front and Loss 
Account . . 4.54.987 


Total ... 1.81.99,915 


December, 1945 :— 

Rs. 

Block Expenditure 
(Less Deprecia¬ 
tion) 80,54.888 

Liquid Assets ... 1,01,45,027 


Total ... 1,81.99.915 


ANTALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 j 

1940 

1941 1 

1942 

1M3 

1944 

1945 


Rs. 

Rs. 1 

Bs. 

Rs. 

Bs 

Bs. 1 

Rs. 

i Rs. 

! Rs. 

Rs. 

Profit . 

2,50,945 

2,01.597 

3.65,581 

3 48,529 

1,65 411* 

6,49,1841 

9.94.5241 

16.67.1391 

13.35,6261 

13.20,5501 

Depreciation and 






1 


8.11,500 

Gliicr Funds . . 
Dividend Reserve 

60,000 


75.000 

1,50,000 < 

1 

. I 

1 

1,50,000 

i 

6,07,240 1 

1 9,57,200 

9,36,463 

Fund . 




. 1 


60,000 





Dividend on Ordi¬ 




1 


1 


i 


4.16.000 

nary shares . . . 

1.60,000 

1.60,000 

1.92.000 

1.92.000 i 

1,28,000 

2,56.000 ' 

4.97.416 

5,20.250 

4,16.000 

Dividend rate per 

10 


12 


1 

1 

34 



cent, per annum 

10 

12 

9! 

16 > 

32 ' 

26 

26 

Carried forward . 

44.571 

38.383 

89.179 

48.458 , 

30,284 1 

80.593 

14,460 ; 

1,40,149 ; 

73,937 

1,28,487 

Highest and lowest 






! 


i 557i.465 

price of shares . 

1.300-1.127i 

1.485-1.2383 

1,350-1,155 

1.475-1.000 j 

2.4383-1,132i| 

1.800-1,200 

2,225-1,225 

3,105-2,055 

2,702i-460 i 


• Includes Rs. 50,000 transferred from Dividend Reserve Fund. 

T After providing for taxation-(194l) Rs. 3.00.000, (1942) R.s. 26.50.000. (1943) Rs. 60.50.000, (1944) Rs. 39.25,000, (1945) Rs. 32,50,000. 


WESTERN INDIA SPINNING AND 
MANUFACTURING CO., LD. 

Il^c g i s t e r e d 1880. Directors—Krishnaraj M. D. 
Thaokftrsey (Chairman), Vithaldas D. Govindjee, Vijay M. 


Merchant, Narandas Munmohundas Ramji, Dwarkadas 
Hurgovandas Vora, Udaikant, M. D. Thackersey. Agents 
—Thackersey Mooljee, Sons & Co., “ Sir Vithaldas 
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Chambers” Apollo Street, Fort, Bombay. Auditors— 
K. S. Aiyar & Co., and Devidas Viihaldas & Co. 

Capital authorized, issued and subscribed—Rs. 12,00,000 
in 1,200 shares of Rs. 1,000 each, fully paid up. Accounts 
yearly to 31st March. Meeting August. Registration fee 
Re. 1 per sliare. 

The Company’s Mill is situated at Chinchpoogly, Bombay, 
and consists of 43,288 ring spindles and 1,340 looms. 


Balance Sheet as on 31st March, 1946 :— 

Ka. Ba. 

Capital ... 12,00.000 Block Expenditure 62.07,441 

Depreciation Fund 40,46,000 Liquid Assets ... 83.40,599 
Reseive Funds .. 12,11,933 
Sundry Liabilities 50.03.680 
profit and Lobs 

Account ... 30,86.427 __ 

Total ... 1.46.48.040 Total ... 1.46.48,040 


ANALYSI!? OF WOBKINO. 











SECTION VI.-JUTE 


AUAMJEE JUTE MILLS, LD. 

Rpgis^ti'red 1927. Directors—Adam jec Hajec Dawood, 
Molianlal L. Shah, A. Dossani, Abdul Sattar 
Hajee Dawood, Abdul Wahed Adamjee, Zakaria Adamjee. 
Managing Agents—Adamjee Hajee Dawood & Co., Ld. 
“ Stephen House,” 5, Dalhousie Square, East, Calcutta. 
Auditors—Lovelock & I^^wes. 

Capital authorized—Rs. 80,00,000. Issued— 

Rs. 45,00,000. Rs. 30,00,000 in 3,00,OuO Ordinary shares 
of Rs. 10 each and Rs. lT>,00,000 in 15,000, 7i per cent, 
(tax free) cumulative Preference shares of Rs. 100 each. 
Subscribed—Rs. 41,70,000. Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 11,70,000 in 11,700, 7i per cent, (lax free) cumula¬ 
tive Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of capital. 


Accounts half-yearly, March and September. Meetings 
June and December. Registration fee Re. 1 per deed. 

The (Company’s Mill which is powered by electricity 
is situated on the -right bank of the River Hooghly, at 
Relur (Howrah District), about 4 miles north-west of 


Calcutta. 

Balance Sheet as on 30lh 

Es. 

Capital ... 41,70,000 

Kcherve Fund ... 4,00.000 

Other Fund 10,000 

iie.serve for Taxa¬ 
tion ... 12.06.211 

Sundry Tjiabilities 18,67,048 

Profit and Loss 
Account . . 6.36,447 


Total ... 82.89,706 


September, 1946 ;— 

Bs. 

(Jross Block ... 54.51.741 
Less Depreciation 32,07,750 


Nett Block ... 22.43,991 

Jiiquid As-Pets ... 60,45,715 


Total ... 82.89,706 


ANALYSIS OF WORKING. 


Dalf-year ended • 

Mar. 1942 

Sept. 1942 Mar. 1943 

8ept. 1943 ! 

Mar. 1944 

! 

Sept. 1944 : 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms . 

911t 

9111; 

9111 

9111' 

9111 

9111 

mt 

911t 

911t 

911t 

Profit on Mann- 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. ! 

Ra. 

Rs. 

Rs. 

Rs. 

faeiure .... 

13,54.610 

8,57.990 

12.76.023 

10,92,916 

8.26.201 

9,95,060 : 

6.96.270 

9,02.516 

8.21,444 

9,44,817 

Profit per loom 

1,487 

1.019a 

1.543^1 

1.219a 

906 

1,092 i 

763 

990 

901 

1,039 

Commissions, etc. 
Net Profit for half- 

8,92,456 

4.65.996 

8.74,369 

7.22.464 

6,76,888 

6.93.627 ! 

3.88,225 

6,01.900 

4,54,871 

3,89;431 

year. 

4,62,1541 

4.01.9941. 

4.01.6541 

3.70,4521' 

2.49,3141 

3.01,4331 

3.07,0451 

3.00,6161 

3,66,5731; 

5,55.386t 

Depreciation . . . 
Amount set aside 

88.656 

82,289 

83.807 

76,529 

76,766 

70,710 : 

1 

70,710 

65.257 

65,477 

60,947 

for Reserves . . 
Dividend on Pre¬ 






' " 1 


. 

1,00,000 ; 

1,90.000 

ference shares 
Dividend on Ordi¬ 

43.875 

43,875 

43,875 

43.876 1 

43.876 

43.875 1 

1 

43,875 

43.875 

45,875 1 

43.875 

nary shares . . 
Dividend rate per 

3,00,000 

3.00.000 : 

3,00,000 

2.25.000 

1.50,000 

1,50,000 1 

1 50,000 1 

1,50,000 

1.50,000 ' 

1 

3.00.000 

cent, per annum 
Balance carried 

20 

i 

20 , 

20 

15 

10 

10 

io| 

10 

10 1 

20 

forward. 

Bighest and lowest 

60,470 

36,500 

10.272 

35,320 

13.995 

60.841 

9J.30Z i 

1.54,786 

1,42,007 

1 

1,02,572 

price of shares . 

' 353-253 

253-243 

303-24?; 

36-301 

363-32i 

39i-31 i 

i 

»|-33 1 

37i-33ji 

423-358 , 

6U-41 


t Sacking 208. IleHRian 703. 

: After setting aside for taxation-(3 42) Rs. 8.00.000, (9/42) Rs. 4,00.000, (5/43) Rs. 8,00,000. '9/43) Rs. 6,20,000, 13/44) Rs. 5,00,000, 
(9/44) Rs. 6.00,000. (3/45) Rs. 3.00.000. (9/45) Rs. 5.00,000, (3/46) Rs. 3.60.000, (9/46) Rs. 3,00,000. 
a Calculated on actual number of looms working. 


AGARPARA CO., LD. 

Registered 1927. Direcloii?—J. B. Elias, N. B. Elia% 
J. R. Jaeob, Dr. S, C. Law, J. P. F. (Juirkc. Managing 
Agents—B. N. Elias & Co., Ld., Norton Buildings. 1 & 2, 
Old Court House Corner, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed— 
Rs. 4(),00,(HK). Rs. 30,(K),(XH) in 3,00,000 Ordinary shares 
of Rs. 10 each and Rs. 10,(K),000 in 10,000. 7 per cent, 
(tax free) (umulative Preference sliares of Rs. 100 each, 
all fully paid up, carrying preferential claim to repay¬ 
ment of capital. Debenture (Capital Authorized— 
Rs. 15,00,000. Issued—Rs. 12.00,000 in 1,200, 41 per 
cent, (taxable) bearer bonds of Rs. 1,000 each, issued 
at Rs. 99 per cent, in April, 1939, repayable at par on 
31st March, 1954, with the option of repayment, in whole 


or in part, at par, at any lime after 31sl March, 1949, 
on any interest dale. Inleresl payable on 1st April and 
1st October. Accounts half-yearly, March and Septem¬ 
ber. Meetings August and February. Registration fee 
Ke. 1 per deed. 

The Mill which is driven by electricity is situated at 
Kamarhally, about nine miles north of Calcutta, a short 
distance from the River Hooghly, 

Balance Sheet as on 30lh September, 1946 :— 


Rs. 

Capital, including 
Debentures ... 52.00.1)00 

Reserve Fund 22.50,(K)O 
Sundry Ijiabilitie.s 64,84,88.5 
Profit and Loss 
Account ... 2,17.260 

Total ... 1,41,52,145 


Bs. 

Gross Block 78,38,529 

Less Depreciation 34,05,597 


Nett Block 
Liquid A.".sets 


44.32.932 

97,19,215 


Total . . 1.41.52,145 
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ANALYSIS or WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 ' 

Sept. 1943 1 

Mar. 1944 

1 

Sept. 1944 

Mar. 1945 

1 

Sept. 1945. 

Mar. 1946 

Sept. 1946 

Number of looms . 

8791 

879: 

8791 

8791 

879: 

879: 

8791 

879: 

879^1 

879: 

Ih’ofit on Manu¬ 
facture .... 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 1 

Rs. i 

R.S. 

Rs. 

Rs. 

Rs. 

21,75.207 

12.61.095 

1154.180 

19,78,539 

13.39.885 i 

15,95.974 ^ 

10.81.744 

14,82.018 

8,02.499 

4.11.314 

Jh'ofit per loom • 

2,474 

1,434 

1.313 

2,250 

1.5?4 

1.815 

1.230 

1.686 

912 

476 

Debenture interest 

25.500 

25.500 

25.500 

25,500 

25,500 j 

1 25:500 

25.503 

2d.UU0 

25,500 

1 25.000 

Commi-ssion. fees 

13.85.786 






taxation, etc. . . 

8.46 947 1 

7.80.610 

1 

14.80,169 

10,86.328 

1 10 86,528 

2.59.902 

10.19.330 

5,84,314 

1,81,142 

Net Protit for half- 


! 




year . . 

7,63,921* 

3.86.648» 

3.48,070*, 

4.72.870* 

3.00.058* 

4.84.146* 

7.96.342 

4.37,188* 

3.5.5,905* 

2.30,172 

Depreciation . . . 

1,27,119 

1,12.235 

1.11.272 

1,09.626 

1.06.086 

1.02.598 

1,19.222 

1,13.806 

1.17,720 

1.10,623 

Amount set aside 
for Reserves . . | 

3,00,000 

2,25,000 

1.00.000 

i 

2,00,000 


I 2,00,000 

1 

! 3,50,000 

1.50,000 

1,00.000 

Dividend on Pre¬ 

35.000 

35,000 

35,000 


1 



ference shares . 

, 35.000 

35.000 

, 35.000 

1 35.000 

35.000 

35,000 

! 35.000 

Dividend on Ordi¬ 

1.50.000 



1.50,000 



i 


nary shares . 

1.50.000 

1.50.000 

1.50.000 

1.50.000 

I 1,50,000 

1,50.000 

1.50,000 

1,50,(XH) 

Rate per cent, per 

! 10 

10 


10 


i 

1 10 



10 

annum. 

10 

10 

, 10 

10 

10 

Balance carried 



1 



i 

^ 1,76.149 



' 32,260 

forward . . . 

1 2,34,054 

98,467 

50.265 

28,509 

37.481 

I 34.029 

1.64.531 

97.716 

Highest and lowest 
price of shares . 

45i-10i 

20^-173 

25i-20i 

27^221 

32ji-24i 

1 

1 39^29i 

1 399-34i 

40i-355f 

45i-38J 

j 65-468 


^ After Rottinff aside for taxation- (3/42) Ila. 12.00,000. (9;42) Ks. 7.00.000. (3.43) Rs. 6.00.000. (9 43) Rs. 12.50.000, 3/44) Rh. 8.00,000, 

(9/44) Ks. 8.50,000. (9/45) Ks. 7.00.000, (3/46) Ra. 2.00,000. 

I S.i.cking 325. IlessiaTi 554. 


ALBION JUTE MILLS CO., LD. Capital autlu^rized. issued and suhseribed— 

Regi.slered 1909. Direclors—A. L. Cameron, Sir David Rs. 21,00,000. Rs. 12,00,000 in 12,000 Ordinary shares 
Ezra, K. L. Jatia, L. N. Modi. Managing Agents of Rs. 100 eaclj, fully paid up and Ks. 9,iK),0()0 in 9,000, 

—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 7 per rent, (tax free) cumulative Preference shares of 

Auditors—N. C. Jain & Co. Rs. 100 each, fully paid up, carrying preferential claim 


ANALYSIS OP WORKING. 


Half-year ended . 

Oct. 1941 

April 1942 

1 

Oct. 1942 

April 1945 

Oct. 1943 

May 1944: 

Nov. 1944 

1 May 1945 

1 

! Nov. 194551 May 19465 

Nil III her of looms 

498* 

! 498* 

498* 

498* 

498* 

, 498* 

498* 

! 498 

498' 

498* 

i 

Profit on Mann- 

Rs. 

Rs. 


Rh. 

Rs. 

1 Rs. 

Rs. 

R'^. 

Rs. 

j Rs. 

lacture .... 

4,44.115 

4,18,289 

3,27.278 

1,11,826 

-3,70,519 

2.50.124 

7,82.614 

7 97.614 

4.48,440 

4.48,214 

Profit per loom . . 
.Net profit for half-; 
year including i 

891 ^ 

839 

709a 

242a 

-755a 

! 502 

1,571 

1,601 

j 

900 

; 900 

adjustment • . -; 

l,66.140|l 

1,36,0011. 

1 

1,29,8771 

1,05.87911 

58.256t 

91.220§ 

1,34,8278 

1.66.25)1 

1,18,1808 

1 1.47.5561 

Depreciation • • - 
Amount set aside ! 

— 



! . 




for Reserves . . 1 
Dividend on Pre- i 

75.000 

75,000 

50,000 

25,000 

1 

1 

60,000 ; 

75.000 

25,000 

50,000 

ference shares . 
Dividend on Ordi- j 

31,600 

31,500 

, 31,600 

31,500 

31,500 

] 56.750 

31,500 

31.500 j 

31.500 

31,500 

nary shares i 

Rate per cent, per i 

72,000 

48.000 j 

1 

I 48,000 

48,000 

36.000 

42,000 

48,000 

60.000 1 

' i 

60.000 

72,000 

annum. 1 

Balance carried j 

1 12 

8 i 

i 

8 

8 

6 


8 

1 ■ 

10 

12 

forward . . . . ' 
Highest and lowest 
price of Ordinary 

' 60,724 

32,225 1 

32,602 

33.981 

24,737 

37,207 

42.534 

41.784 

42,964 

37.020 

shares. j 

23U-189 

260-184 

201-181 

220i-180 

270-207 

408-260i 

404-425 

420-388 

615-386 

570-500 


^ Sacking 159. Hessian 339. 

t Includes Rs. 3.50,000, being tax refund recoverable and Rs. 1,00,000 transferred from Reserve Fund, 
t Aceounts shown for 7 months. 

•§ After providing for taxation-(10/41) Rs. 2,50.000, (4/42) Rs. 2,54,606, (10/42) Rs. 1,55,000, (5/44) Rs. 58.000, (11/44) Rs. 5,15,000, 
(5/45) Rs. 5.30,000. (11/45) Rs. 2,80,000, (5/46) Rs. 2,50,000. 

i Includes Rs. 50,000 transferred from War Risk Insurance Reserve and after providing Rs. 20,000 for taxation. 
a Calculated on actual number of looms working. b Accounts not passed. 
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to repayment of capital. Accounts half-yearly. May and 
November. Meetings usually October and March. Regis¬ 
tration fee Rs. 2 per deed. 

The Mill which is driven by steam, is situated on the 
left bank of the River Tlooghly near Budge-Budge, about 
17 miles south of Calcutta. The Mill was requisitioned 
by Government as from llih March, 1944. 


Balance Sheet as on 31st May, 1946 

Bs. Bf. 

Capital ... ... 21.00.000 (iro.ss Block ... 44.84,81t 

Reserve Funds ... 9.30,000 Less Depreciation 30,74,454 

Other Funds ... 2.24,196 - 

.Sundry Liabilities 7.40.912 Nett Block ... 14.10,357 

Profit and Loss Litiuid Assets ...28.16.771 

Account ... 2,32.020 

Total .. 42.27.128 Total ... 42;27,128 


ALEXANDRA JUTE MILLS, LD. 

Registered 1904. Directors—R. L. Hards. G. S. 
Johnston, C. H. Thoma.s, o.n.E., A. N. Sil. Managing 
Agents—Begg, Dunlop & Co., Ld., 2, Hare Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subset ihed— 
Rs. 1.1,00,000. Rs. 6,00,000 in 6,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 9,00,000 in 9,000 
7 per cent, (lax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, (tarrying preferential claim 
tt) repayment of capital. Debenture capital authorized-- 
Rs. 9,00,000. Issuecl—Rs. 6,00,000 at par in 6 per cent, 
(taxable) bearer bonds of Rs. 500 each, originally re¬ 
deemable at par on 3()tli June, 1939, but the life of the 
debentures^ has been extended from 1st July, 1939, for a 
further period of 15 years with the rale of interest re¬ 
duced from 6 per cent, to 41 per cent, (taxable). The 
Company has the option to redeem all or any of these 
debentures at Rs. 2-8 per cent, premium at any time 


on or after 1st July, 1941, or at par on or after 1st July, 
1949, on 6 months’ notice, in each case. Interest pay¬ 
able on 30lh June and 31st December. Accounts half- 
yearly, June and December. Meetings usually October 
and April. Registration fee Rs. 2 per deed. 

The Mill which is driven by steam, is situated on the 
left bank of the River llooghly at Jagatdal near Sham- 
nagar, about 22 miles north of Calcutta. This Mill was 
requisitioned by Government from July, 1944, until early 
1946. 

Balance Sheet as on .SOlh June, 1916 :— 


Rs. Rs. 

Capital, including (Jross Block 30.07.703 

Debentuies 21.(H3.00n Less Depreciation 19.72,596. 

Heserve Funds 9,7().lK)() - 

Other Fund 1.97.500 Nett Block ..10.35,107 

Sundry Liabilities 1.92.127 Idduid .Assets 25,20,955 

Profit and Loss 
Account 96.4.31 

Total 35.56.060 Total . . 35,56.060 


ANALYSIS OF WORKING. 


Half-year ended 

Dee. 1941 

Juno 1942 

Dee. 1942 

June 1943 

Deg. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

June 1946’ 

Number of looms . 

446t 

«6t 

446t 

446t 

446t 

446t 

446t 

446t 

446t 

446t 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Maun- 






6,15.412 




faoturo .... 

7.02.612 

4.35,592 

4.84.463 

6,23.413 

-1,12,850 

6.24,628 

6.06,261 

5,04,064 

3,58,520 

Profit per loom . 

1.575 

1 .001(1 

l,205o 

1.484a 

- 255 

1,400 

1,380 

1,135 

1.130 

eos 

Debenture interest 

12,750 

12,750 

12.750 

12.750 

12.750 

12.751 

12,750 

12,750 

12,750 

12,750 

Interest, Insurance, 











Taxation, eto. . 

5,20.800 

2,34.391 

3,16.188 

4.60,144 

61,602 

97,842 

4.46.399 

3,21,964 

3,25,964 

2,07,30S 

Net Profit for half- 







1.56.524.i: 



1,39.665: 

year. 

1,75,4911 

1,94,0911 

1.61.3451 

1.55.8551 

44,246* 

1.34.9341 

1.73.6411 

1.66.918t 

Depreciation . . . 


60,000 

50,000 

25,000 


50,000 

25,000 

60,000 

25,000 

25,000 

Amount set aside 











for Resorvesi Be-1 











placement and 
Renewals, etc. . 

1.00,000 

75.000 

1 

66,113 

56,500 


25,000 

53,587 ’ 

64.993 , 

74,995 

50.000 

Dividend on Pre¬ 





31,500 

51,500 

31,500 

31,500 



ference shares . 

31,500 

31.500 

31,500 

31,500 

31,500 

31,500 

Dividend on Ordi¬ 
nary shares . . 

45.000 

30.000 

30.000 

45,000 

30.000 

30,000 

30,000 

! 30,000 

30.000 

37,500 

RaU' per cent, per 

annum . . . 

15 

10 

10 

15 

10 

10 

10 

! 10 ’ 

10 

m 

Balance carried 

forward . . . 

42,399 

49.990 

33.722 

31.577 

14,323 

12,757 

29,194 

26.343 

31,766 

27,431 

Highest and lowest 











price of Ordinary 
shares. 

250-204) 

198-180) 1 

220-178 

263-195 

296)-220 

370-294 

388-346 

445-365 j 

585-450 

830-570 


• Inoliules 1(8. 17.979. proHt on sale of inToalments. Hs. 1.80.000 trauBferrcd from Taxation Beserve and Rs. 25,000 transferred 


from Reserve Fund. 


t Sacking 150. Hessian 296. 

J After setting aside for taxation--(12, 41 ) Rs. 4,30.391, (6,42) Rs. 1.67.425. 

(12/44) Rs. 3,57.102. (6/45) Rs. 2.48.018. (12,45 ) 2.48.487. (6/46) Rs. 1.48.205. 
o Calculated on actual number of looms working. 


(12/42) Rs. 2,47,239. 


(6,43) Rs. 3.66.178. 


(6/41) Rs. 3.72,999, 
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ALLIANCE JUTE MILLS CO., LD. 

Registered 1895. Directors—R. L, Hards, Gobind Lall 
Bangur, H. Rowan Hodge. Managing Agents—Begg, 
Dunlop & Co., Ld., 2, Hare Street, Calcutta. Auditors— 
Brice, Waterhouse, Peat & Co. 

Capital authorized—Rs. 60,00,000. Issued and sub¬ 
scribed—Rs. 45,00,000. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. lOO each, fully paid up, and Rs. 15,00,000 in 
15,000 6 per cent, (tax free) cumulative Preference shares 
(it Ks. lOU each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts half-yearly, July and 
January. Meetings usually October and April. Registra¬ 
tion fee Rs. 2 per deed. 

In September, 1946, the authorized capital of the 
Company was increased from Rs. 30,00,000 to Rs. 60,00,000 
by the creation of 30,0(X) new Ordinary shares of Rs. ICO 
each. The issued and subscribed capital was also in¬ 
creased to its present figure as below : - 


Ks. 15,00,(XX) being part of the undivided profits of the 
Company was capitalised and 15,000 new Ordinary shares 
of Rs. 100 each were distributed as capital bonus to the 
existing Ordinary shareholders as on 25th September,. 
1946, in the proportion of one new share for every 
Ordinary share held. 

'J’he Mill which is driven by electricity is situated on the 
left bank of the River Hooghly, at Shamnagar, about 22 
miles north of Calcutta. 

Balance Sheet as on 31st July, 1946 :— 


Rs. Rs. 

Capital ... 30.00.000 Cross Block ... 99.67,147 

Ke.serve Fund ... 38,58.204 Less Depreciation 73,00.000 

Other Punds ... 2,72.000 - 

sundry Liabilities 43,18,106 Nett Block ... 26,67,147 
Profit and Loss Liiiuid As.'^ets ... 90,90,061 

Account ... 3,08,898 


Total .. 1.17.57.208 Total . . 1.17.57,208: 


ANALYSIS OF WORKING. 


Half-year ended . 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

Jan. 1944 

July 1944 

Jan. 1945 

July 1945 

Jan. 1946 

July 1946 

Number of looms . 

1.264t 

l,264t 

l,264t 

l,264t 

l,264t 

1.264t 

1.264t 

1.264t 

1.264t 

1,2647 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Us. 

Profit on Manu¬ 
facture . 

17,04,722 

10.20,051 

11,44,397 

21.0R.965 

13.92.702 

30.33.186 

36,91,564 

76,06,324 

29,24.948 

20,71.665 

Profit per loom . * 

Interest, Insurance, 

1,348 

828a 

1.005(t 

l,2na 

1,101 

2.599 

2,920 

2.062 

2.314 

1.630 






32.03.180 

22.31.930 


14,99,055 

Commissions, etc. 

12,23,693 

7,04.498 

8.28.436 

15,96,192 

10.01.238 

24.00.347 

24.15,114 

Net Profit for half- 



6.34.fj9i: 


3,76.398: 

5.11.606: 

5.74,3591: 

year. 

4,85,084: 

3.17,768: 

3,17,752: 

5.11.475: 

3,93,243: 

4,90.260: 

Depreciation . . . 

1 ,00,000 

50,000 

1 .00,000 

1,25,000 

1 ,00,000 

1,50.000 

1,25,000 

1 ,00.000 

1,25,000 

1 ,00,000 

Amount set aside 
for Reserves, 










2 ,00,000' 

Renewals, eto. . 

1,74,340 

1.05,000 

50.000 

1,62,080 

60,917 

1.64,000 

1 .00,000 

50,000 

1,50,000 

Dividend on Pre¬ 








45,000' 

ference shares . 

45,000 

45,000 

45,000 

45.000 

45,000 

45,000 

45,000 

45,000 

45,000 

Dividend on Ordi¬ 

1 







2,25,000 

nary shares . . 

1,87,500 

1,12,500 

1,12,500 ; 

1,87,500 

1,87,500 

2,62,500 

2,25,000 ^ 

1,87,500 

1,87.500 

Rate per cent, per 




3f> , 

1 


30’ 

annum. 

Balance carried 

25 

15 

15 

25 

25 

35 

25 

25 

forward .... 

20,843 

26,111 

36,363 

28,258 

28,084 

41,275 

36,535 , 

30,453 

34,539 

38,898 

Highest and lowest 







1 




price of Ordinary 
shares. 

400-286 1 

294-267i 

1 

355-267i 1 

405-315 

472-563 

614-448 

637-563 : 

775-588 

885-718 

j 1,465-830' 


t Sacking 467. Hessian 797. 

: After petting aside for taxation-(l 42) Ks. 10,23.363, (7/42) Rs. 5,75,000, (1/43) Rs. 6.85.703. (7,43) Rs. 13,20,000. (1/44) Rs. 7,62,112. 

(7^44) Rs. 20,85,000, (1/45) Ks. 12,30.367, (7/45) Rs. 9.46.393, (1/46* Ks. 9,36,483, (7/46) Rs. 5,21,067. 

a Calculated on actual number of looms working. 


ANGLO-INDIA JUTE MILLS CO., LD. 

Regi.stered 1917. Directors—T. B. Nimmo, 11. K. Dult, 
K. P. Goenka, Gokulchand Bangur, J. R Vernede, H. C. 
Waters. Managing Agents—Duncan Brothers & Co., Ld., 
101, Clive Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 1,00,00,(X)0. Issued and sub¬ 
scribed—Rs. 76,82,900. Rs. 49,20,700 in 49,207 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 27,62,200 
in 27,622, 7 per cent, (lax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 


tial right to repayment of capital. Accounts half-yearly, 
March and September. Meetings May and December^ 
Registration fee Ks. 2 per deed. 

The (Company operates 4 mills two of which (Lower 
and Jagatdal) are driven by electricity as follows :— 

Lower—Containing 298 hessian and 214 sacking 

looms. 

Upper—Containing 368 hessian and 224 sacking 

looms. 

Middle—Containing 565 hessian and 333 sacking 

looms. 
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Jagaulal—Containing 358 hessian and 201 sacking 
looms. 

As from 1st November, 1943, the Upper Mill (steam- 
driven) was requisitioned by Government, but has been 
released in October, 1946. The Mill is in course of electri¬ 
fication. 

They are all situated on the left bank of the River 
Hooghly, at Kanknarrah, about 22 miles north of Calcutta. 


Balance Sheet as on 30th September, 1946:— 


Its. 

Capital ... 76.82,900 

Keserve Funds ... 70.00,000 
Otlier Funds 13,50.00.) 

Sundry Liabilities 56,00,921 
and JvOss 

Account 8,68,485 

Total ... 2.25,02,306 


Rs. 

Gross Block ... 2,03,19,902 
Less Depreciation 1,36,50,000 


Nett Block ... 66.69.902 
Ifiquid Assets ... 1.58,32,404 


Total .. 2.25.02.306 


ANALYSTS OP WORKING. 


Half-year ended . 

Mar. 1942 

' Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

1 

1 Mar. 1946 

Sept. 1946 

Number of looms . 

2.561* 

2.561* 

2,561* 

2,561* 

2.561* 

2,561* 

2,561* 

2,551* 

2.561* 

2,561* 


Rs. 

Rs. 

Bs. 

Rs 

Bs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Profit on Manu- 









facture. 

23,09.017 

i 16,52.870 

10.34..58/ 

7,11.645 

9.27.028 

19.29,985 

16,55.905 

13.85,879 

14.37,842 

13,95,211 

Profit per loom 

Net Profit for half- 

901 

i 697fl 

1 440a 

1 

1 277 

361 ; 

1 

753 i 

7.21,454t 

646 

541 

561 

544 

year. 

Depreciation . . 

7.32.458: 

7.88.038: 

I 5.83.163: 

5.13.3071 

5.03.323: 

6.77,554: 

10.69.864:§ 

6.52.119: 

9,42,7471 

Amount set aside 
for Reservea . . 
Dividend on Pre¬ 

1.50.C00 

2 .00,000 



i 

50.000 

2.50,000 ' 

1 .00,000 

5.00.000 

1 .00.000 

2 .00.000 

ference shares . 
Dividend on Ordi¬ 

96,677 ' 

96.677 

96.677 

96,677 

96.677 

96.677 

96.677 

96,677 

96,677 

96.677 

nary shares . . 
Rate per cent per 

4.92.070 

4.92.070 

4.92.070 

3.69.052 

3,69,052 

3.69.052 , 

369,012 

4.92.070 

4,92,070 

6,15,087 

forward .... 
Balance carried 

20 , 

20 

20 

15 

15 

15 

15 

20 t 

20 

1,25,738 

25 

forvpjird . . 

1.34.819 

1.34.111 

1.28.527 

1.76.105 

1.63.699 

1.69.424 

1.81.249 

1.62.366 , 

1.56.721 

Iligbest and lowest 
price of share.s . 

420-330 i 

1 

350-320 i 

393-320 

419-370 

, 435-382 

497,380 

483-440 

1 

540-4G4 i 

694-528 1 

877-650 


•Racking 972. Hessian 1,589. t Includes 5 nor cent. Bonus. 

: After setting imide for taxation- (3'42) Rs. 16.2.5.000, (9/42) Rs. 9.20,000, (3,43) Rs. 5.30.000. (9/43) Hs. 2,50,000. (3/44) Rs. 4.75.000. 

(9'44) Bs. 12.60.000. (3 4.5) Bs. 11.30.000. (9/45) B.s. 8,20,000, (3/46) Rs. 8.25,000, (9,46) 4.80.000. 

I Tiicludos Bs. 4,75,000 being excess provision for taxation in previous years written Back. 

n Calculated on actual number of looms working. 


Al CKIj\ND jute CO., ED. 

Kegislercd 1908. Directors—A. S. Officer, II. Rowan 
Hodge, K. P. Goenka, Kanailall Jalia, C. If. lleape. 
Managing Agents—Bird & Co., (diarlercd Bank Buildings, 
I’alculta. Auditors—Lovelock & Ixwes. 

Capital authorized, issued and subscribed—Rs. 45,00,000. 
Rs. 20,(X),(K)0 in 20,(XX) Ordinary shares of Rs. 100 each, 
Rs. 10,00,0(X) ill 10,000 7 per cent cumulative Preference 
shares of Rs. 1(K) each, and Rs. 15,(X),0(X) in 15,000, 41 
per cent, cumulative new Redeemable preference sliare.s 
•of Rs. 100 each, all fully paid up. The Company shall 
have the option to redeem the whole or any part of these 
new shares at par at any lime or times after 10 years 
from the dale of issue on not less than 6 months’ notice. 

The Preference shares carry the right to fixed cumulative 
preferential (lax free) dividends and in case of winding 
4jp to payment off of capital and arrears of dividend 
1 whet her declared or not up to the commencement of 
winding, the new 4J per cent. Preference shares shall rank 
next to the existing 7 per cent. Preference shares and in 
priority to the Ordinary shares but do not confer any 


further right to participate in profits or assets. The 
(’ompany may after 31st July, 1924, with the sanelion of 
a Special Resolution, pay off and earieel the 7 per cent. 
Preference shares with effect from the 31st July or the 31st 
January in any year at a premium of Rs. 10 per share. 
Debenture capital authorised and issued- Rs. 15,00,0(X) in 
1.500 4 per cent, (taxable) 1st Mortgage bearer bonds of 
Rs. 1,000 each, al a premium of Rs. 2 per cent. They 
wiW be redeemed at par on 31st December, 1964, but the 
Company will have the option to redeem all or any of 
them on 31st December, 1954, or any subscipicnt interest 
date at a premium of Re. 1 per cent, on one month’s aotice. 
Interest payable on 31st December and 30th June. 
Aecounls half-yearly, September and March. Meetings 
December and June. No registration fee. 

In October, 1945, in order to replace old and obsolete 
machinery, the capital of the Company was increased from 
Rs. 30,00,0(X) to Rs. 45,00,000, by the creation and issue 
of 15,(XX) 4^ per cent cumulative new redeemable Prefer¬ 
ence shares of Rs. 100 each at a premium of Rs. 2 per 
share; these shares were issued to the existing shareholders. 
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in the proportion of one share for every two shares held. 
The Company also during this period issued Debenture 
Capital amounting to Rs. 15,00,000 in 1,500 4 per cent. 
Ist Mortgage bearer bonds of Rs. 1,000 each, at a premium 
of Rs, 2 per cent, to the existing shareholders. 

The Mill is driven by electricity and is silu^led on 
the left bank of the River TIooghly at Jagatdal near 
Shamnagur, about 19 miles north of Calcutta. 


Balance Sheet as on 30th 
Bs. 

Capital, includ¬ 
ing Debentures 60,00,000 
Capital Fund ... 16,00.000 
Reserve Fund 9,05,000 
Other Funds 7.11,000 

Sundry Liabilities 36,25.293 
Profit and Loss 
Account 3.23,873 

Tot III 1,31.65,166 


September, 19^16 

Us. 

Cross Block ... 1,04,96,192 
Less Depreciation 72,31,036 

Nett Block . 32.65.156 
Liquid Assets . . 99,00.010 


Total . 1.31.65.166 


ANALYSIS OP WORKINO. 


Ralf-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 Sept. 1943 

Mar. 1944 

Sept. 1944 

' Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms . 

810* 

810* 

810* 

810* 

810*' 810* 

810* 

eio- 

810* 

810* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 








faoture .... 

9.35,838 

7,23,986 

6,79.744 

6,38,932 

9.71,696 

15,43,777 

9,25.100 

9,64.096 

7,68,388 

11,48,006 

Profit per loom . . 
Debenture Interest 
Taxes. Law charges. 

1,156 

. 

966a 

.tMlM 

916a 

.... 

676n 

1,199 

1,669 

1,142 

l.lOO 

948 

22.600 

1,418 

30.000 

etc. 

6.58,326 

4.893)14 

1.64.732 

3,44,406 

6,48.221 

9,63.698 

6,59,604 

«,64,.W 

4,87.943 

4,94,703 

Net Profit of half- 






year. 

2,79,17511 

2,37,91811 

5,18.10211 

2.70,3.36tll 

3,24,48911 

3,81.22911 

2.66.48511 

2.91.903i( 

3,04.36311 S 

6.83..354!' 

Depreciation . . . 
Larthquako In¬ 

1.32.840 

1,23,024 

1,23.024 

1,13,833 

1.13.833 

l.a5.374 

1,06,374 

97.586 

97.686 

90.412 

surance Reserve, i 





86.700 

1,54,666 





etc. 

56.000 

25,000 

2,19,328 

65,230 

35,319 

30,000 

36.000 

1 2.78.000 

Dividend on Pre¬ 



35.000 

35.000 

1 

ference shares . 
Dividend on Ordi¬ 

35.000 ■ 

35,000 

35.000 i 

1 

35.000 

35,000 

35,000 

! 61.485(b) 

1 68,750(r) 

nary shares . . 

70.000 i 

60,000 

1,00,000 

80,000 

80,000 

1,00,000 

1.00,000 

1,20,000 

1,20,000 

2,40,000 

Rate per cent, per 


i 10 



10 

10 


12 

annum .... 

7 

6 

8 

8 

12 

24 

Balance carried 



! 1 

1 

29.338 

16,527 

6,319 


8.930 

i 1 


forward . . . 

Highest and lowest 

8.465 I 

3,359 

44,109 1 

1 ! 

20,382 1 

16,637 

16.123 

price of Ordinary 
shares .... 

2165-171 1 

i 181-1675 

2025-169 

238-1385 ’ 

! 322-230 

355-2705 

358-306 

390-329 

491-369 

640-450 


• Sackinu 360. Hessian 450. 

t The profit shown is arrived at after transferrinsr Rs. 60.000 from Taxation Reserve Fund and includiiiir Rs. 12.126 beinpr 
refund of taxes. 

5 Includes Rs. 10,000 being amount written back from provision for taxation and Rs. 35,356 being profit on the issue of 
4) Preference shares and 4 per cent. Debs. 

II After settintr aside for taxation-~ f3/42) Rs. 5.94,300. (9/42) R.s. 4,32.685. (3/43) Rs. 64.033. (9/43) Rs. 2.90.994. (3/44) Rs. 5.67,613, 

(9/44) Rs. 8.82,076, (3/45) Rs. 5,90,894, (9/45) Rs. 6.12.513, (3/46) Rs. 4,11.039, (9/46) Rs. 5.65,000. 

'd) OaloTilated on actual number of looms working. 

(b) Includes Rs. 26.485 being Div. on 4i per cent. Pref. share.® for the T>erlod from 9th November, 1945 to 3lst March, 1946. 

(c) Includes Rs. 33,750 being Dlv. on 45 per cent. Pref. shares for the period ended 30th September, 1946. 


BALLY JUTE CO., LD. 

Registered 1918. T)irector»—Sir .John Riirder, M. G. 
Robson, H. C. Waters, Gokulcliand Bangur. Managing 
Agents—Geo, Henderson & Co., Ld., 4, Give Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 40,00,000. 
Rs. 20,00,000 in 20,000 Ordinary shares of Rs. 100 each, 
and Rs. 20,00,000 in 20,000j 7 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, all fully paid 
up, carrying preferential claim to repayment of capital. 
Accounts half-yearly, September and March. Meetings 
December and June, Registration fee Rs. 2 per deed. 
The Company was formed to take over the Bally Mill 

9 


from the Barnagorc Jute Factory Co., Ld., the purchase 
price being Rs. 60 lakhs. 

The Mill is driven by electricity and is situated on 
the right bank of the River Hooghly, about 6 miles north¬ 
west of Calcutta. 


Balance Sheet as on 30th September, 1946 ; 


xvo. 

Capital 40.00.000 

Reserve Funds 15,16,611 
Other Funds 5.34.867 

Taxation and 
Special Reserve 10.16.854 
Sundry Liabilities 28,18,175 
Profit and Loss 
Ac/connt 5.79,722 

1.04.66.209 


Ba. 

Gross Block ... 93.27,908 
Less Depreciation 55,25,882 


Nett Block 38.02.026 

Liquid Assets 66.64.183 


Total 


Total 


1.04.66.209 
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ANALYSIS OF WOBKING. 


Half-.y«ar ended 

Mar. 1942 

Sept. 1942 

Mar. 1S43 

Sept. 1943 

Mar. 1944 

8ept. 1944 

Map. 1945 

Sept. 1945 ^Mar. 1946 

Sept. 1946 

Number of looms 

959t 

959t 

969t 

959T 

969t 

959t 

959t 

959t 

969t 

959t 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

B., 

Rs. 

facture . ... 

11,29,374 

10,03,272 

14,64.515 

10.81.573 

11,69,965 

18,80,420 

17.52.978 

18.47,865 

12,88.286 

11,64,523 

Profit per loom . 
Interest, Insurance, 
Commispioiia and 

1,177 

l,132o 

1,679(1 

1,243d 

1,209 

1,960 

1,828 

1.927 

1.343 

i;214 

Taxes, etc. . . . 
Net Profit of half- 

7,59,104 

6,61,577 

10,37,606 

7,96.425 

8.40.103 

16.78,133 

13,86.741 

14,05,354 

8.64,378 

6.54.100 

year. 

3,76,9601 

3,67,8791 

4.33.0411 

2.91,5911 

3.62,121S 

45,000 

2.08.218{; 

3.73.065§ 

4.48.255 S 

4,09,9648 

5,12,3238 

Depreoiation . . . 
Amount sot aside 

1,00.000 

1,00,000 

1,00,000 

50.000 

60,000 

50.000 

60.000 

59,000 

60.000 

for Reserves, etc. . 
Dividend on 7 per 
cent. Preference 



25,000 

20,000 

1,21.000 

70,000 

1.74.150 

2,00.000 

1,70,000 

2,00,000 

shares.. 

Dividend on Ordl- , 

70,000 

70,000 

70,000 

1 

70,000 

70,000 

70.000 

70.000 1 

70,000 

70,000 

nary shares . .i 
Dividend rate per ! 

2,00,000 

2.00,000 

2,40,000 j 

1.60,000 

1,00,000 

80,000 

80,000 

1 1.20.000 i 

1.20,000 

1.75,000 

cent, per annum 
Balance carried 

20 

20 

24 

1 16 

10 

8 

8 

13 

12 

17i 

forward . . . . | 

Highest and lowest ! 

94,417 

82.296 

80.337 

71,928 

62,049 

70,267 

69.182 

67.435 

67,399 

74.722 

price of shares . 

292-220 1 

240-210 

308-238 

370-290 

380-339 

390-339i 

373-347 

1 437-350 

635-429 

_1 

768i-570 


t ITeHBian 659. Sacking 300. 

i After petting apidc ap taxation and ppecial lleserve (3/42) Hh. 6,20,000 (9/42) Kh. 5.30.{M)0, (3/43) Rs. 9,00,000. (9/43) Rs. 6,40,000, 

(3/44) Rp. 6,60,000. (9/44) Ur. 14.50,000. (3,45) Rr. 11,50,(H)0, (9/45) Rs. 12.00,000. (3/46) Us. 7.00,000, (9/46) Uh. 4.54,000. 

ft Oalculatod on acinal nuinbor of looms working. 


BAUNACOKE JUTE FACTORY CO., LD. 

Incorporalod 1872. Directors—L. V. N. Mcarcs, Sir 
C. G. Arthur, W. J. Keswick, II. R. Landale, J. W. Hely- 
Flutcliinson, Sir Adam B. Ritchie. Secretary—F. E. 
DilJey, 3, Lombard Street, London E.G.3. Agents in 
Calcutta- (teorg(* llenderpon & Co., Ltd., 4, Clive Row. 
Auditors—Turquand, Youngs, McAuliffe & Co., London, 
and Price, Waterhouse, Peat & Co., Calcutta. 


Capital authorized, is.sucd and subscrihed -.t475,000. 
£275,(K)0 in 55,000 Ordinary shares of £5 each, and 
£200,000 ill 40,000, 5 per cent, (taxable) cunmlaliYC 
Preference shares of £5 oacli, all fully paid up. In the 
event of a winding up, the Preference shares carry 
preferential claims to repayment of eapitil and payment 
of arrears of dividend, whether declared or md, up to 
the coiiimencmnent of the winding up, in i)rioriiy to any 
payment on the Ordinary shares; and after the Ordinary 


ANALYSIS OR WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1945 

1944 

1945 

1946 

Number of looms 

1,744* 

1.744* 

1.890t 

i,890t 

l,890t 

l,890t 

l,890t 

1,8901 

1.290t 

l£90t 

Profit on Mann- 

£ 

£ 

£ 

£ 

£ 


£ 

£ 

£ 

£ 

facture .... 
Profit per loom . . 

37,722 

21 

9.245 

5 

-24,491 

-13 

96.948 

51 

70,536 

37 

106,809 

56 

83,012 

4Ba 

86.269 

79.068 

42 

112.194 

Taxes, Insurance, 





46a 

69 

Gouimissions, etc. 

1,187 

1,750 

1,750 

1,750 

1,750 

1,750 

1,750 

1,750 

84,519 

1 34,544 

1750 

1,950 

Net Profit for year 
Depreciation . . . 
Dividend on Pre¬ 

36,535 

11,938 

16.0701 

8.758: 

95.198 

48.203 

68,786 

22,354 

105,059 

44,116 

81,262 

36,202 

77.338 

1 32,666 

110.244 

34,026 

ference shares . 
Dividend on Ordi¬ 

10.000 

10.000 

10,000 

10,000 

10.000 

10,000 

1 10.000 

10,000 

10,000 

10,000 

nary shares . . 
Rate per cent, per 

13.760 

13.750 


34,375 

34,375 

34,375 

41,250 

41,250 

1 41£50 : 

55,000 

annum. 

Balance carried 

5 

5 


128 

128 

128 

16 

15 

1 15 

20 

forward .... 

Highest and lowest 

14.612 

6,932 

5.690 

8,311 

10,368 

26.936 

1 

20.746 

1 

1 19,471 

12,894 1 

24.112 

price of Ordinary 






1 

1 

j 

1 


shares . . . Rs. 

165121 

178-1028 

168-998 

1758-124 

140-93 j 130-90 

127-84 

1978-115 

1 238-170 1 

487-216 


•Sacking 661. Hessian 1,083. t Sacking 766. Hesflian 1.124. 

IThe profit shown is arrived at after transferring £35,000 from Contingencies Reserve Fund. 
Ilnoludos £8,575 being refund of Income-tax. 
a Oalonlated on actual number of looms working, 















JUTE. 


shares have been provided with the amouiil paid in 
respect thereof, the balance remaining, if any, is distri¬ 
butable among the holders of the Preference shares and 
Ordinary shares raleably in proportion to the amounts 
paid or credited as paid on such Preference shares and 
Ordinary shares respectively. Accounts yearly to 
31sl JNlarch. Meeting July. Prehrmce Dividend in 
December and July. Registration fee, Calcutta, 
Re. 114 per deed, London, 2 h. 6d. for any document. 

The Mill is driven by electricity and is situated on 
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the left bank of the River Hooghly, at Barnagore, about 
8 miles noith of Calcutta. 

Balance Sheet as on 31st March, 1946 :— 


<£ £ 
Capital ... ... 476,000 Gross Block ... 1,241,581 

Reserve Fund ... 215,000 Less Depreciation 901,234 


Sundry Liabilities 679,391 Nett Block ... 340,347 

ProQt and Loss Liquid Assets ... 1,179.602 

Account ... 24,112 


Total 1,519,849 Total ... 1.619,849 


BELVEDERE JUTE MILLS CO., LD. 

Registered 1906. Directors—Sir David Ezra, C. L. 
Jatia, Gokulchand Bangur, A. L. Cameron. Manag¬ 
ing Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed-^-Rs. 21,00,000. 
Hs. 14,00,000 in 14,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 7,00,000 in 7,000, 7 per cent, (tax 
fiec) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, June and December. Meet¬ 


ings November and March. Registration fee Rs. 2 per 
deed. 

The Mill which is driven by steam, is situated on the 
right hank of the River Hooghly at Sankrail, Howrah 
District, about 10 miles south-west of Calcutta. 


Balance Sheet as on SOlli 
Us. 

Oapital ... 21 . 00.000 

Reserve Funds ... 18,35.000 
Other Funds ... 7.77,570 
Bundrv Liabilities 14,92,679 
Profit and Loss 
Account ... 3,87,931 


Total ... 65.93,180 


June, 1946 

Rs. 

Gross Block ... 72.01,868 
licss Depreciation 45.04,764 


Nett Block . . 26.97.114 

Liquid Assets ... 38,96,066 


Total ... 65,93.180 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

Judo 1942 

Deo. 1942 

June 1945 

Deo. 1945 

June 1944 

Doc. 1944 

June 1945 

Dec. 1945 

June 1946 

Number of looms . 

820* 

820* 

820* 

820* 

820* 

820* 

820* 

820* 

820* 

820* 


Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rt. 

Rs. 

Profit on Man 11 - 











faoture. 

Profit per loom. . 
Net Profit for half 

10,75.288 

1,311 

9,33.332 

1,138 

8.73.159 

1.1831fl 

8.09,224 

1.058a 

2,74,216 

334 

3,76.298 

458 

1.10,914 

135 

2,85,837 

348 

7.«1,863 

«9 

13,»,S«4 

1,(21 

year after sun- 











ary adjustments. 
Deiireoiation . . . 
Amount set aside 

3,30,749t 

25,000 

3,34.790t 

25,000 

3,21,435t 
60.000 

2,51,665t 

25,000 

1.06,127§ 

170,2881 

1.24,311' 

1,41.7391 

wmt 

4,61,8121 

for Reserves . . 
Dividend on Pre¬ 

75,000 

75,000 

25.000 






50,000 

1,50,000 

ference shares . 
idvidend on Ordi¬ 

24,500 

24.600 

24,500 

24,500 

24,500 

24.500 

24.500 

24,500 

24.500 

24.600 

nary shares . . 
Rate per cent, per 

2 ,10,000 

2 ,10,000 

2 ,10,000 

2 ,10,000 

1.40,000 

1,40,000 

1,40.000 

1 ,12.000 

1.40.000 

2,80.000 

annum .... 
Balance carried 

30 

30 

30 

30 

20 

20 

20 

16 

20 

40 

forward .... 
Highest and lowest 

1.35.163 

1,35,453 

1.47,388 

1,39,553 

81.180 

86,968 

46.779 

53.018 

76.119 

83,432 

price of Ordi¬ 
nary shares . . 

1 

460-380 

392-360 

440-360 

618-382 

522-479 

544-480 

1 

544-472 1 

680-509 

745-576 

830-680 


•Hacking 219. Hessian 601. 

t After providing for taxation-(12/41) Rs. 6,75.086, (6/42) Rs. 5,25,000, (12/42) Rs. 4,76.000, (6/43) Rs. 4.75,000, (6/44) Rs. 80,000. 

(6/45) Rs. 1,15,000, (12/45) Rs. 4,50,000, (6/46) Rs. 6»50,000. a Oalculatud on actual number of looms working. 

* Includes Rs. 85,000 transferred from taxation reserve account. 

• The profit is shown after transferring Rs. 4,75,000, excess provision for taxation in previous account. 


BENGAL JUTE MILL CO., LD. 

Registered 1940. Directors—Mohan Lai Jalan, Chiranji- 
lal Bajoria, D. H. Maepherson, Jugmohan Prasad Goenka, 
Nalini Ranjan Sarkar. Managing Agents—Soorajmull 
Nagarmull, 8, Dalhousie Square East, Calcutta. Auditors 
—S. R. Batliboi & Co. 


Capital authorized—Rs. 60,00,000. Issued—Rs, 32,.SO,000. 
Rs. 22,50,000 in 2,25.000 Oridnary shares of Rs. 10 each, 
fully paid up, and Rs. 10,00,000 in 10,(X)0 5^ per cent, 
(tax free) redeemable cumulative Preference shares of 
Rs. 100 each, fully paid up. Subscribed and paid up 
capital—Rs. 30,73,840 in 2,07,384 Ordinary shares of 
Rs. 10 each, fully paid up, and Rs. 10,00,000 in 10,000 
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51 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up. The Preference shares 
carry preferential claim to repayment of capital 
and are redeemable at the option of the Company 
in whole or in part out of the profits of the Com¬ 
pany at any time or times at a premium of Rs. 12 per share 
on six calendar months’ previous notice. The Company 
shall in each year set apart out of the profits (which would 
otherwise have been available for dividend), such amount 
as the Directors shall in their discretion think fit and pro¬ 
per, to* form a special Fund for their redemption. Deben¬ 
ture capital—Rs. 20,00,000. Rs. 10,00,000 in 4i per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued on 1st 
July, 1940, repayable at par on 30lh June, 1955, with the 
option of repayment at par at any time after 30th June, 
1950, on six months’ notice. Interest payable on Slat 
December and 30th June. Rs. 10,00,000 in 4 per cent, 
(taxable) second mortgage bearer bonds of Rs. 1,000 
each, issued on 15th October, 1945, redeemable at par on 
or before 30th June, 1960. Accounts half-yearly to 30th 
June and 31 at December. Meetings April and October. 
Registration fee Re. 1 per scrip. 


On Slat August, 1945, the authorized capital of the 
Company was increased from Rs. 30,00,(XX) to Rs. 60,0(\000 
by the creation of 3,00,000 new Ordinary shares of Rs. 10 
each. Out of these new shares 75,000 shares were offered 
at a premium of Rs. 15 per share to the existing share¬ 
holders in the proportion of one new share for every two 
Ordinary shares held. These new Ordinary shares rank 
for dividend from the date of issue. 


The Company’s Mill, known as the Bengal Jute Mill 
which is driven by electricity, is situated at Seebpore 
(Dist. Howrah, Bengal) on the right bunk of the River 


Ilooghly. 

Balance Sheet as on 31st 

Rs. 

Capital, including 
Debentures ... 50.73,840 

Premium ou Pre- 
ferencjB Shares 20.000 
Reserve Fund ... 4.50.000 

Sundry Liabilities 73^83,691 
Profit and Tioss 
Account 2.94.143 


December, 1945 :— 

Rs. 

Cross Rlock ... 40,90,253 
Less Depreciation 10,06,908 

Nett Block ... 30.83,346 
Liquid Assets .. 1,01,38,329 


Total . . 1.32.21.674 


Total .. 1.32,21,674 


ANALYSTS OP WORTCTNG. 


Juno 1941 

! Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Deo. 1943 

June 1944 

1 Deo. 1944 

June 1946 

Deo. 1945 

600* i 600* 

600* 

600* 

600* 

600* 

600* 600*1 

600* 

600* 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

1 

Bs. 


Bs. 

7.30.465 
1.217 1 
22.500 1 

6,79.068 

1,131 

1 22.500 

6.24.898 

1,204'/! 

22.500 

6.50,235 

1.204a 

22,500 

5,88,410 

1.050a 

22.600 

4,23,117 

705 

22,600 

; 6,81,317 6^9.955 

1 1,135 1.W8 

22,500 I 22,600 ^ 

5,96./'74 

Q04 

22,500 

6,47.583 

i.nv9 

30.979 

1.02 064 

3,18,799 

1 3.11.555 

3,65,919 

3,20,392 

2 ,00,202 

1 3.67,807 

! 3.82.469 1 

1 

3,69.610 

4,19,428 

3.56,425! 

1.38.641t; 

1 3.37,7681 

92.974 

1 

2.91.771t, 
90.505 ' 

2,62,566! 

88,302 

2.45,951! 

87,746 

2,01,116! 

84,19!) 

2.95.729! 

82,561 

' 1.65.56M; 

9d,j28 j 

2,00.014! 

99.675 

228i‘;^+ 

96.466 

50.000 

1 ,00.000 

75.000 

50.000 

50,000 

25,000 

50.000 

50.000 1 


25.000 

27,500 : 

27,500 

27,600 

27.500 

27.500 

' 27,500 

1 

27,500' 

27.500 j 

27,500 

27,500 

1,12,500 

1,12,500 

1,12,500 

1.12,.500 

75.000 

75,000 1 

93,750 

! 95,750 ' 

1 1 

93,750 

93,750 

15 

15 

15 

15 

10 

10 : 

123 1 

I 124 , 

1^4 I 

123 

57.915 

42.708 

28,974 

13.238 

18,943 

8,364 

50.282 I 

54.366 

42 455 

27.89.3 

isim 

2ia-15i 

17-16 

22i-15|| 

288-20? 

30-258 

40-28i 1 

341-304 

9^ , 

408-34 


Half-year ended 


• I ' 


Number of looms i 

i 

Profit on Mann-I 
facturo .... 
Profit per loom 
Debenture interest 
Commissions, Fees. 

etc. 

Net profit for half- 

year . 

Depreciation . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent. 

per annum . . 
Balance carried 
forward . . . 
Highest and lowest 
price of sharefS . 


• Sacking 250. Hessian 350. 


t Tncludes Preliminary Expenses, etc., written off. 

J After nrovifline for taxation-(6/41) Eb. 2,6(1.000. (12/41) Es. 2.25.000. (6^) Es 2.M.OOO. (12(4«E8. 

(12/43) Es. 1,25.000. (6/44) Kfl. 2.50.000. (12'44) Er. 2.50.000, (6/45) Bb. 1,10,000, (12/45) Es. 1,20,000. 

a Calciilat^ed on actual niimhor of looms working. 


2,60,000. (6/43) Rs. 2,40,000 


BHARAT JUTE MILLS, LD. 

Registered 1934. Directors—-Radhika Mohan Shaha, 
Birendra Krishna Biswas, Alamohan Dass, Nagcndra Nath 
Sen, Dhirendra Nath Sen, Narasingha Paul. Managing 
Agents—Dass Brothers, 29, Strand Road, Calcutta. 
Auditors—J. Sen & Co. 

Capital authorized—Rs. 25,00,000. Subscribed and paid 
up—Rs. 10.00.000 in 4D.00O shares of Rs. 25 each, fiillv 
paid up. Debenture Capital -Rs. ,5.00.000. Rs. .3.00,000 
in 7 per cent, (taxable) bonds of Rs. 500 each, issued at 
par on 28th April, 1937. repayable at par on 3l8t March, 
1947, with the option of repayment at par earlier at any 
time on 6 months’ notice. Interest payable on 31st 
March and 30th September. Rs. 2,00,000 in 7 
per cent, (taxable) bonds of Rs. 500 each, issued at par 


on 24th January, 1939, repayable at par on 31st March, 
1949, with the option of repayment at par at any time on 
6 months’ notice. Interest payable on 30tli June and 31st 
December. Accounts yearly to 31st March. Meeting 
September, Registration fee Re. 1 per deed. 

The Mill is driven by electricity and is situated at Dass- 
nagar, near Kadamlala (Howrah, Bengal). 


Balance Sheet as 

on 31st March, 

1946 



Bs. 



Bs. 

Oapital. including 


Gross 

Block 

9.39.204 

Debentures 

15,00,000 

Less 

Depreciation 

68,822 

Premium on Shares 

13,773 


Reserve Fund 

65.000 

Nett Block 

8.70.382 

Sundry Liabilities 13,45,113 

Liquid 

Assets 

21.46,122 

Profit and Loss 



Acronnt 

92,618 




Total 

30.16.504 


Total 

30,16,504 
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Year ended March 

1938* 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Number of looms 

220 t 

220 t 

220 t 

220 t 

220 t 

220 t 

220 t 

220 t 

220 t 

Profit on Manu- 

Rs. 

> 

Rs. 

Ra. 

Rs. 

Rs. 

Ra. 

Rs. 

Bs, 

Rs. 

facture. 

1,19.183 

1,76.414 

2.21,309 

3.40.758 

J.76,7M 

4,26.984 

6,08.096 

6.30.413 

6,80,627 

Profit per loom . 

641 

801 

1,005 

1,649 

1,712 

1.940 

2,7M 


3,095 

Debenture interest 

18.507 

21.000 

29,152 

34.690 

34,948 

35,000 

35,000 

35.000 

36,000 

Insurance, Com¬ 
missions, Taxes, 





4,97,043 

etc. 

63.060 

66.651 

1.04.523 

1.72,977 

1,36.675 

1,63,9M 

4.25.924 

4.48.972 

Not Profit for 




1,49,630t 

year . 

31,656 

79,699 

87,520 

1,34.652: 

1,74.8931 

1,66,4581 

1.47,7481 

1.47,0191 

Depreciation . . . 

24.450 

40.508 

41.502 

76.570 

84,498 

83,224 

76,549 

70.463 

73,822« 

Amount set aside 




30,000 


10,000 




for Reserves . . 

5,000 



20,000 

1 . 


10,000 

Dividend on Ordi¬ 






70.000 

1 

70,000 


nary shares . . 

. 

26.027 

44,475 

44,578 

70,000 

1 70,000 

75,000 

Rate per cent, per 









7i 

annum. 


4 

6 

6 

7 

7 

7 

7 

Balance carried 





i 

4.045 

6.244 

11,810 


forward . . . . i 

2,206 

15.369 1 

16.912 

416 

811 

2,618 

Highest and lowest i 






401-333 

46-28 

46-44J 

price of shares . ' 

32-271 

32 

32 


1 



* Accounts shown for 9 months. t Sacking 66. IIc.‘^8ian 154 

I After providing for taxation—(1941) Rs, 23.805. (1942) Rs. 28,034, (1943) Rs. 60. 
(1946) Efl. 1.00,000. 

^ rnoliides Rs. 5.ft)0 being share selling commission writkm off. 


000, (1944) Rs. 75.000, (1945) Rs. 65,000, 


BIRLA JUTE MANUFACTURING CO., LD. 
Registered 1919. Directors—B. Kumar, Nalini Ranjan 
Sarker, Kanailall Jatia, Hiralall Romany, Narsingdass 
Kothari, Jugmohan Prasad Coenka, R. D. Madhav. 
Managing Agents—Birla Bros., Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—FT. P. Khandelwal & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and subs- 
cribed-Rs. .54,06,200. Rs. 30,42,000 in 3,04,200 Ordinary 


shares of Rs. 10 each, fully paid up, and Rs. 23,64,200 in 
23,642 Preference shares of Rs. lOO each, fully paid up, 
carrying preferential rights to repayment of capital. These 
Preference shares also carr^ the right to participate in 
any year, in any divisible profits (at the discretion of the 
Directors), after the Ordinary shareholders have received 
a dividend of 50 per (^nt. Add amount paid on forfeited 
shares—Rs. 1,03,850. Accounts yearly to 31st March 


analysts of W0RKIN(J. 


IVriod ended . . 
Number of looms . 


Profit on Manu* 
facture . . . . 
Profit per loom . 
Interest Income tax, 
OommissioiiB, etc. 
Net Profit for half* 

year. 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 
annum .... 
Balance carried 
forward .... 
Dighest and lowest 
price of Ordi¬ 
nary shares . . 


8 ept. 1940 

Mar. 1941 j 

Sept 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 Mar. 1945* 

Uar. 1946 

1,3731 

1.373t' 

l,J73t 

1,373T 

l.J7i1 

l,373t 

1,373^ 

l,373t 

1.673t 


Ra. 

B8 j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

9,66,855 

696 

10.05,140 i 
732 

15,54.263 

1,132 

16,81,248 

lj24 

18.21,531 

l,269u 

23.90,961 

1.900a 

18,16.594 

1.345a 

18,54,120 , 34,83.245 
1,350 2,537 

43,39.533 

3.160 

4,33.806 

6,41,833 

9,93,463 

10,92,192 

10,76,583 

17,51.378 

14,02,388 

13.81,783 ; 25,79,539 

31,06,262 

6,33,5131 

1,50,381 

4,77,231t 
1 ,10,000 

5.73.5361 

99,938 

6,00,0451 

1 ,00,000 

7.67.2021 

1,60,232 

6,79.8501 

1 ,00,000 

1 

5.65.680: 

1 ,00,000 

5,07,692: 10,40,358: 

1 ,00,000 1,50.162 

13,47.6192 

4.00,060 



1 ,00,000 

1 ,00,000 

1 .00,000 

1,08.400 


1 ,00,000: 

3.00.000 

3.00.000 

73,631 j 

70,169 

70,187 

67,876 

1 67.878 

65,569 

65,569 

65.722 j 

1,26.060 

1.21.904 

3,04,200 

3,04,200 

3,04,200 

3,04.200 

(b) 

3.80,250 

3,80.250 

3,80,250 , 

6,08.400 

6.08.400 

25 

26 i 

25 

25 


25 

25 

25 j 

20 

20 

13,313 j 

6,175 

5.386 

33,363 1 

4,82.446 ! 

1 

' 5.08,076 

5,27,936 

3,91.656 

2,47.402 

1,64.567 

258-208 

Z7-21i 

3U-259 

38-288 

328-278 

44J-31i 

383-328 

49-37i i 

54-436 

678-46 


t Sucking 391. Hessian 982. 

: After providing for taxation-(9/40) Rs. 2,00.000, (3/41) Rs. 3,50.000, (9/41) Rs. 7,70.000. (3/42) Rs. 8.00,000. (9/42) Rs. 7,50.000, 

(3/43) Rs. 13.50.000, (9/43) Rs. 10,60.000, (3/44) Rs. 10,90,000, (3/46) Rs. 20,25.000, (3/46) Rs. 23,43,507. 
u Calculated on actual number of looms working. 

b Bonus Ordinary shares issued in lieu of Dividend, one new share for every four shares hold. 

* Accounts shown for 12 months. 
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(from April, 1944). Meeting June. Registration fee 
Re. 1 per deed. 

At an Extraordinary General Meeting held on 28th 
June, 1946, the authorized capital of the Company was 
diminisshed by Rs. 15 lacs, by the cancellation of 15,000 
unissued additional Preference shares of Rs. 100 each. 
By another Extraordinary Resolution, the authorised 
capital was increased from Rs. 65,00,000 to Rs. 1,00,00,000 
by the creation of 35,000 new shares of Rs. 100 each. 

The Mill which is driven by steam, is situated on the 


left bank of the River Hooghly at Birlapur, Budge-Budge, 
about 17 miles south of Calcutta. 

Balance Slieet as on Slst March, 1946 



Rs. 


Bs. 

Capital 

55,10.050 

Gross Block 

1,15.20.429 

Reserve Funds ... 

10.00.000 

Tjess Depreciation 

72.59.385 

Other Fund 

4,17,251 



Sundry Liabilities 

47,95,503 

Nett Block 

42.61,046 

ProHt and Loss 


Liquid Assets ... 

83,56,619 

Account 

8,94,861 


Total 

1,26.17,665 

Total 

1.26,17,665 


BUDGE-BUDGE JUTE MILLS CO.. LD. 

Registered 1874. Directors—Sir David Ezra, S. C. 
Law, C. L. Jatia, Gokul Chand Bangur, A. L. Cameron, 
R. L. Jatia. Managing Agents—Andrew Yule & 
Co., Ld., 8, Clive Row. Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 27,00,000. 
Rs. 18,00,000 in 18,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 9,00,000 in 9,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, April and October. Meetings 


August and January. Registration fee Rs. 2 per deed. 

Tlic Mill which is driven by steam, is situated on the 
left bank of the River Hooghly at Budge-Budge, about 17 
miles south of Calcutta. 


Balance Sheet as on 31st October, 1946 :— 

Rs. Rs. 

Capital ... 27.00.000 Gross Block ... 86,17.886 

Reserve Funds ... 23,81,000 Ijess Depreciation 67,58,243 

Other Funds ... 2,75,587 * 

Sundry ' Liabilities 29,66.716 Nett Block 18.59,643 

Profit and Loss Liquid Assets 65,25,745 

Account 62,085 

Total . 83.85.388 Total 83.85.388 


ANALYSTS OF WORKING. 


Half-year ended . 

Number of looma 

Profit on Manu¬ 
facture .... 

Profit per loom . 

Net Profit for half- 
year including 
ad.fnBtment . . . 

Amount set aside 
for Reserves . 

Dividend on Pre¬ 
ference shares . 

Dlvidertd on Ordi¬ 
nary shares . . 

Rate per cent, per 
annum . . 

Balance carried 
forward .... 

Highest and lowest 
price of Ordinary 
shares. 


April 1942 

Oct. 1942 

April 1943 

Oct, 1943 

April 1944 

Oct. 1944 April 1945 j Oct. 1915 

April 1946 

! Oct. 1946 

991* 

991* 

991* 

991« 

991* 

991* 991*! 991* 

991* 

991 • 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. Rs. 

Rs. 

Rs. 

Rs. 

10,67,054 

1.066 

8,00,087 

889a 

7,62,110 

832a 

-1.17,068 

-120a 

2,40,474 

242 

4,24,102 ' 2,13.889 

427 216 

i 

6,17,467 

m 

12.96,675 

1,308 

14,02,463 

1,415 

3.69,8411 

2.75,7261 

3.25,3.59tl 

1.86,1271 

2,01,89211 

1 , 77 ,9438' 1,6*,5m 

1.62.2301 

3.47,811» 

6.29.979S 

1,60.000 


80,000 





1.20.000 

3,00,400 

31,600 

31,600 

31,600 

31.500 

31,500 

31,500 51,500 

31.500 

31,500 

31,500 

2.25,000 

2,25,000 

2,25,000 

1,80,000 

1.00,000 

1,80,000 1.36.000 

1.36.000 

1,80,000 

2.70,000 

25 

25 

I 25 

20 

20 

20 15 

15 

20 

30 

85,396 

1,04,622 

93,481 

68,108 

58,600 

24,943 21.965 

17,«5 

34,006 

62.085 

446-325 

367-316 

j 

418-320 

459-399 

470-409 

511-449 543-442i 

624-515 1 

737-613 

1,0.50-684 


• Sacking 439. Hessian 552. 

t Inolndes Rs. l.oO.OOO transferred from War Risk Insuranco Fund. 

X Includes Rs. 2,10,000 being excess provision for taxation in previous half-year and Rs. 1,50,000 transferred from Dividend 
Equalization Fund. ' 

I After providing for taxation-(4/42) Rs. 6.34.678. (10/42) Rs. 4,70,000. (4,45) Rs. 5,00,000, (10/44) Rs. 1,75,000. flO/45) Rs. 2,00,000. 

(4/46) Rs. 6.60.000. (10/46) Rs. 6,25.000. 

II Includes Rh. 50.000 transferred from Dividend Ennalization Fund. a Calculated on actual number of looms working. 
II Includes Rs. 50,000 being excess provision for taxation recoverable and Rs. 25,000 transferred from Divideinl Equali¬ 
zation Reserve Fund. 


^LCUTTA JUTE MANUFACTURING CO., LD. Ramsahaimull More. Managing Agents—Dayaram & Sons, 
Registered 1929. Directors—Dayaram Poddar, Baldeo- 3, Taracliand Dutt Street, Calcutta. Auditors Batliboi. 
das Sarawgi, Madan Lai Sa^af, Gokulchand Saraf, Purohit & Darbari. 
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Capital authorized—Rs. 15,00,000. IsRiicd and 8ub» 
scribed-Rs. 11,00,000. Rs. 5,00,000 in 50,000 Ordinary 
shares of Ks. 10 each and Rs. 6,00,000 in 6,000,' 61 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim to repay¬ 
ment of capital. Debenture capital—Rs. 9,80,000 in 980, 
6 per cent, (taxable) bearer bonds of Rs. 1,000 each 
(interest rate reduced from 6 to 41 per cent, on and from 
1st August, 1944) issued between August, 1939, and July, 
19‘M), repayable at par on 3l8t July, 1949, with the option of 
r^^payment at par at any time after 31st July, 1944, on three 
months’ notice. Interest payable on 31bt January and 3l8t 
July. Accounts half-yearly June and December. Meetings 
October and April. Registratoin fee Re. 1 per deed. 

In February, 1946, the issued and subscribed capital of the 


Company was increased from Rs. 11,(X),(K)0 to Rs. 13,50,000 
by the issue of 25,000 Ordinary shares of Rs. 10 each at 
a premium of Rs. 20 per share. These were issued to the 
Ordinary shareholders whose names appeared on the 
share register on 11th March, 1946, in proportion as nearly 
as may be to the number of Ordinary shares held. 

The Mill is driven by electricity and is situated at 93, 
Narkcldanga Main Road (Calcutta), near a canal which 
runs into the River Hooghly. 

Balance Sheet as on Slst December, 1945 ; 


Its. Rs. 

Capital, including Cross Hlock ... 30.65,874 

Debentures ... 23,03.00<) Loss Depreciation 14.72.170 

ilcHorve Fund .. 7,70.000 

Sundry Liabilities 15,19,216 Nett Block 15.93,704 

Profit and Loss Liquid Assets 31,73,816 

Account ... 1.75,304 

Total ... 47,67,520 Total . 47,67,520 


ANALYSIS OF WORKING. 


Half-.year ended . . 

i June 1941 

Dec. 1941 

Juno 1942 

Dec. 1942 

Ijuiio 1943 

Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo. 1945 

Number of looms 

1 502t« 

6021 

6021 

; 5021: 

502t 

5021 

5021 

5021 

5021; 

$021 


Rs. 

Bs. 

1 

Rs. 

Rs. 1 

Rs. * 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

I’rofit on Manu- 



i 






facturo .... 

3.62.172 

4,»6,(«9 

4.61.490 1 

4,00.49$ 1 

4.72.496 ' 

2.59,159 

4.31.738 

3.45,180 

4,14,067 

3,36,840 

Profit per loom - 

721 

968 

919 

79? i 

941 : 

516 

860 

687 

824 

670 

Net profit of half- 
year . 

1.89.8681 

2,06.9531 

2,69,9341 

1 1 

1,80,4841] 

1.97,2931 

1,52,452 

1,59,1541 

2.29,090 

1.32.99411 

1.40.3381 

Depreciation . . . 
Amount set aside 

63.904 

64,636 

66,232 

' 67,067 ! 

j 1 

1 67,920 

68,202 

68,874 

69.327 

69,608 

70,518 




1 


1 

50,000 


for Reserves . . 

j 75.000 

76,000 

1,00,000 

: 1,00.000 ! 

, 1 

1 1,00,000 1 


75X)00 

11,306 


Dividend on Pre¬ 


! 1 

19,600 

19,500 


ference shares . 

19,500 

19,600 ! 

19,600 1 

19,600: 

19,500 

' 19,500 

19,600 

19,600 

Dividend on Ordi¬ 





60,000 

60,000 


1 

nary shares . . 

30,000 

40,000 

40.000 ' 

i 

60,000 

60,000 1 

60.000 

50.000 

Rate per cent, per 







20 


10 


annum. 

15 

20 

20 


20 

20 

20 

20 

Balance carried 



1 



46,942 



16,463 


forward .... 

26,282 

34,200 

78,402 i 

72.319 j 

32,192 , 

17,722 

32,965 

16,804 

Highest and lowest 



i 


j 

364-311 

508-351 

1 

504-454 


price of shares . 

16-133 

261-161 

22-20; 

284-21 j 

39J-27 1 

56-444 

93-558 


X Hessian 400. Sacking 102. 

H After setting aside for taxation-(6/41) Rs. 60,000, (12/41) Rs. 1.50,000, (6/42) Rs. 75,000. (12/42) Rs. 1,10,000, (6/43) Its. 1.50.000. 

(6/44) Rs. 1,48.000, (6'45) Rs. 1.60.000. (12/45) R.s. 90,000. 


CALEDONIAN JUTE MILLS CO., LD. 

Registered 1915. Directors—The Right llon’ble Lord 
Sinba of Raipur, Sir David Ezra, K. L. Jatia, A. L. 
Cameron. Managing Agents—Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors—For<l, Rhodes, 
Thornton & Co. 

Capital authorized, issued and subscribed—Rs. 19,00,000. 
Rs. 9,(X),000 in 9,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential right to repayment of 
capital. Accounts half-yearly. May and November. Meet¬ 


ings September and March. Registration fee Rs. 2 per 
deed. 

The Mill which is driven by steam, is situated on the 
left bank of the River Hooghly, at Budge-Budge, about 17 
miles south of Calcutta. 

Balance Slieet as on Slst May, 1946 


Rs. Rs. 

Capital . ... 19,00,000 Gross Block .. 56,61.998 

Reserve Funds ... 19,20.000 Less Depreciation 53,48.555 

Other Funds ... 7,98,839 

Sundry Liabilities 9,80.404 Nett Block 22,13,443 

Profit and IjOsb Liquid Assets 35.72,373 

Account ... 1,86,673 

Total ... 57,85,816 Total 87.85,816 
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ANALYSIS OF WORKING 


Half-year ended . 

Nov. 1941 

May 1942 

' 1 

Nov. 1942 1 

May 1943 

Number of looms . 

616* 

616* 

616*' 

616! 


Bs. 

Bs. 

Be. 1 

Rs. 

Profit on Manu¬ 



1 


facture . . , . 1 
Profit per loom . 1 
Net Profit of half- i 

6,44,671 

4,61,486 

5.00.146 ' 

4.88.968 

' 1,046 

755a 

901a; 

850a 

year including 1 
sundry adJu8^ 

mentt.! 

Depredation ... 
Amount set aside 

2.77.68U 

60,000 

1.89,0571 

50,000 

2.18,986:1 

60,000 

1,61.8181 

50,000 

for Reserves . . 1 

Dividend on Pro- 1 

75.000 

28,000 

50,000 


ferenoe shares . ! 
Dividend on Ordi- i 

35,000 

35.000 

35,000 1 

35.000 

nary shares . . . i 
Rate per cent, per i 

1.35.000 

90,000 1 

90,000 

90,000 

annum .... 
Balance carried ' 

30 

20 1 

20 

20 

forward .... 
Highest and lowe.st 1 

84,35'.> 

468i-380 

70.416 ! 

64.402 

51,220 ; 

j 

price of shares . , 

450-357 ; 

406-355 

420-360 : 


* TTefisian 371. Sackini' 245. 

t Incltidofi Rh. 25,000 transferred from Dividend ficinalization 


1 

Nov. 1943 

1 1 

May 1944 1 Nov. 1944 

May 1945 

Nov. 1946 

j May 1946 

616 *1 616*: 

616*J 

616 * 

616* 

616* 

Rs. 

Rs. 

Bs. 

Ba 

Bs. 

Bs. 

-3.65,038 
—657o 

2.61,921 i 
425 : 

1,62,576 1 
247 ; 

1,92.763 

312 

6,02,090 
' 977 

8.56.106 

1,319 

1.34,93811 

50,000 

l,24,549§t 

25,000 

1,17,691 i 
25,000 , 

i 

91,1371, 

1.64.551ii 

2.76.4861 

25,000 



35.000 ' 


60.000 

1,00,000 

35.000 

35,000 

35.000 

35.000 

35.000 

67,500 

67,500 

67,500 

54.000 

67.500 

1,12.600 

15 I 

15 

15 

12 

15 ' 

25 

33.658 ! 

30,707 

20.899 ' 

23.036 j 

36.087 

39.073 

460-411 ! 

491-410 

546-455 

588-493 

695-560 

800-690 


Fund. 


t Includes Rs. 28,000 transferred from Reserve Fund. 

* ai/45TRs^^3M 000^*‘(5/46*^ 

II Includes Rs. 2,20,000 being excess provision for taxation In previous account. Rs. 1,60,000 eEtimated tax refund recover¬ 
able and Rs. 1,75.000 transferred from Dividend Equalization Fund. 

1 being excess provision for taxation In previou.s account, 

fl Ualcuiated on tne actual number of looms working. 


CHAMPDANY JUTE CO., LD. 

Registered 1921. Director.^. Aitken, G. S. Johnston, 
Mokancllall, D. P. Dunderdale, R. R. Hogarth. 
Managing Agents—James Finlay & Go., Ld., 1, Clive 
Street, Calcutta. Auditors—Lovelock & Lewes. 

(.apital authorized—Rs. 60,00,000. Issued and sub¬ 


scribed—Rs. 59,16,100 in 59,164 shares of Rs, 100 each, 
fully paid up. Accounts half-yearly, March and Septem¬ 
ber. Meetings August and December. No registration 
fee. 

The Company owns two Mills: the Wellington Mill (800 
looms) situated at Rishra, E. 1. Railway, about 11 miles 


ANAT.YSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 

, Sept. 1944 Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms . 

1.400t 

l,400t 

l,400t 

l,400t 

l,400t 

1 

l,400t 


t.400t 

l,400t 

l,400t 

Profit on ManU' 

Rs. , 

Rh. 

Rs. ; 

Rs. 

f Rs. 

Rs. 

! Bs. 

Bs. 

Rs. 

Rs. 

faoture . 

Profit per loom . . 
Interest, taxes, etc. 
Net Profit for half- 

12,83,415 

916 

7.56.000 ; 

13.68.929 
1,057a 
9.S6.000 : 

13,78,993 1 
1,01011 
10,06,000 i 

6,70.164 

1.010a 

3,26,000 

8,93,510 

638 

6,46.000 

12,82,854 

916 

i 8,96,000 

U. 05.937 

789 

6,81,000 

10.50,973 

7‘;o 

6.56.000 

17.08,999 

1430 

7.88.205 

14,63.844 

1,045 

6,86,189 

year after sundry 
adjustments . . 
Depredation • • . I 
Reserve Fund , . 

5.96,614: 
1.93,552 , 

6 . 54 . 552 : 
1,78,147 , 

4.49.894: 
1.78.810 ! 

1 

4,14,902: 

1,09,737 

2,76,858: 

80.000 

i 

4,17,671: 
1 1,88,757 

4,47,067: 

1.98.353 

4.33,923: 

1,77,428 

9.56,51911 

1,81,236 

8.19.4011 

1,47,226 

Dividend on Ordi- 1 

: 

. 1 

•••••* 1 

1 

j 


; . 

1 . 



1.50.000 

nary shares . • . 
Rate per cent, per i 

3,54.984 ' 

3.54.984 . 

3,54,984 ; 

2.95,820 

2,36,656 

! 2,36,656 

1 

2.36,656 

2.36.656 

2.96,820 

1 4,73,312 

annum . . . .| 

Bala.nce carried j 

12 

12 

12 

10 

8 

8 

8 

8 

10 

16 

forward .... 
Highest and lowest! 

1,08,786 

1,30,207 

46.307 

55,662 j 

15,834 

8,092 

20,150 

39.994 

19,457 

68,321 

price of shares . 1 

223-164 1 

178i-158 1 

208-175 [ 

228-200 j 

240-212 

277-217 

274-246 1 

1 

298-255 

398-279 

569-362 


t Hessian 761. Sacking 639 (from February, 1939). 

t After setting aside for taxation, etc.-(3/42) Rs. 7,50,000, (9/42) Ea. 9,50,000, (3/43) Rs. 10,00,000, (9/43) Rs. 3.20,000. ( 3 / 44 ) Rg 6 40 000 
(9;'44) Rs. 8.90.000, (3/45) Rs. 6.75.000, (9/45) Rs. 6,50,000, (3/46) Rs. 7,80,000, (9/46) Rs. 6,80.000. 

S Figure shown before providing Ra. 5,00,000 transferred to Rehabilitation Fund. 

<1 Calculated on actual number of looms working. 
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north-west of Calcutta, and the Champdany Mill (600 
looms) situated at Baidyabati, £. 1. Railway, about 15 
miles north-west of Calcutta. Both the Mills are driven by 
electricity and are situated on the right bank of the River 
Hooghly. The former Mill is built on the site of the 
first Jute Mill erected on the Hooghly by Acland about 
1858. 


Balance Sheet as on 30th September, 1946;-^ 

He. 


Capital ... 59.16.400 

Reserve Fund ... 95,73,484 
Sundry Liabilities 53,58,314 
Profit and Loss 
Account ... 6,41.633 


Cross Block 
Less Depreciation 

Nett Block 
Liquid Assets ... 


Rs. 

1,48.65.666 

90,81,464 

57,84.212 

1.56,05,619 


Total 2.13.89.831 


Total 2,15,89,831 


CHEVIOT MILLS CO., LD. 

Registered 1919. Directors—Dr. S. C. Law, C. L. Jalia, 
A, L. Cameron, H. K. Dutt. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 26,(X),000. Issued and subscribed 
—Rs. 25,95,(X)0. Rs. 15,95,000 in 15,950 Ordinary shares 
of Rs. 100 each, fully paid up, and Ra. 10,00,000 in 10,000 
7 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts half-yearly, November 


and May. Meetings March and November. Registra¬ 
tion fee Rs. 2 per deed. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Budge-Budge, about 
17 miles south of Calcutta. 


Balance Sheet as on 30th November, 1946 :— 


Rb. 

Capital 25,95,000 

Reserve Funds ... 10,71,250 

Other Funds ... 7,94,469 

Sundry Liabilities 69,43,148 
Profit and Loss 
Account ... 69.160 

Total 1,14,73,027 


Rs. 

Cross Block 76,51,944 

Less Depreciation 47,91.421 


Nett Block . 28.60.523 

Liquid Assets 86,12,504 


Total 1.14.73.027 


ANALYSTS OP WORKINC. 


Half-year ended . 

May 1942 

Nov. 1942 

May 1943 

Nov. 1943 

May 1944 

Nov. 1944 

May 1945 

Nov. 1945 j 

May 1946 Nov. 1946 

Number of looms . 

630* 

530* 

630* 

WO* 

530* 

530* 

S30* 

630* 

530* 1 

630* 


Rs. 

Bb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R9. 

Rs. 

Rs. 

Profit on Mann- 








17,16.877 ' 


9,87.292 

faoture . . . . 

6.00,759 

5.46,442 

6,05,590 

2,49.877 

769,489 

8,68.179 

10.38.769 

16.73.432 : 

Profit per lootn , 

1.14ii 

1,146a 

lj226a 

483fi 

1.461 

1,638 

1,959 

3,238 

3,157 

1,862 

Net Profit for half- 
year including 







sundry adjust¬ 
ments . 

Depreciation . . . 

2,15,2091 

2,32,129tl 

1,71,9901 

1,23,6761 

2.02,225§ 

1,75,636§ 

2.44.37611 

2.94.6258 

3,76.4668 

3,94,9168 

, 50,000 

50,000 

50,000 

60,000 

50,000 

60.000 

50,000 

60,000 

50,000 

50,000 

Amount set aside 



1,50,000 

for Reserves . . 

63.000 

60,000 


! 


. 1 

[ £0,000 

76,000 

1.25.000 

Dividend on Pre¬ 





! 1 


35,000 

ference shares 

36,000 

35.000 

35,000 

36,000 

35,000 

35,000 , 

35,000 

35.000 

35.000 

Dividend on Ordi¬ 




j 



1.59,500 

nary shares . . 

95^100 

95.700 

95,700 

63.800 

95.700 

95,700 

1,11.650 

1.27.600 

1.59,500 

Rate per cent, per 
annum. 

12 ' 

12 

12 

8 

12 

1 

12 

14 

16 

20 i 

20 

Balance carried 

forward .... 

72,970 

74,399 

65.689 

1 1 

i 40,564 

1 62,089 

57,026 

54,752 

61.777 

1 

68.744 

69,160 

Dighest and lowest 
price of shares . 

217-167i 

199-1611 

227-171 1 

1 

1 254-213 

1 296-251 

319-258 

348-290 

442-337 " 

603-421 

722-495 


* Sacking 50. Hessian 480. ^ Includes Ks. 28.000 transl'errcd from Keserve Fund. 

§ After providing for taxation-(5;42) Rs. 3,20.000. (11/42) Rs. 2,80,000, (5/43) Ra. 3.65.000. ni/43) Re 45,000, ^5/44) Rh. 4,60,000, 
(11/44) Rs. 5,50,000. (5/45) Rs. 6,15,000. (11/45) Rs, 7.75.000, (5'46) Rs. 5,75,000, fll/46) Rs. 1,25.000 
n Oalculated on actual number of looms working. 


CHITAVALSAH JUTE MILLS CO., LD. 

Registered 1926. Directors—R. 0. Davidson, H. N. 
Thomas, Chhotaylal Kanoria, Adamjee Hajee Dawood, 
Managing Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 15,05,000. 
Rs. 10,05,000 in 1,00,500 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 5,00,000 in 5,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Debenture Capital—Rs. 12,00,000 in 4 per cent, 
(taxable) bearer bonds of Rs. 500 each was issued at 
par on 1st July, 1936, repayable at par on 30th June, 1951. 


Interest payable on 30lh June and 31.st December. 
Accounis half-yearly, June and December. Meetings 
October and April. Registration fee Re. 1 per deed. 
The Mill wliicli is driven by steam, is situated at Chita- 


valsah, District Vizagapatam, 

Balance Sheet as on 30th 
Rs. 

Capital, including 
Debentures ... 27.05.000 
R(»8erve Funds ... 8.05,000 
Sundry Liabilities ‘13,51,859 
Profit and I^oss 
Account ... 2,56.343 

Total 80.98.202 


Madras Presidency. 

June, 1946 :— 

Rft. 

Cross Block . . 44,43.713 
Less Depreciiition 21.86,454 

Nott Block 22.57.259 

Liquid Assets 58,40.943 


Total 80.98.202 
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ANALYSIS OP WORKING. 


Half-year ended . 
Number of looms 


Profit on Manu¬ 
facture . 

Profit per loom . 
Debenture Interest 
Interest, taxes, 
commissions, etc. 
Net profit for half- 

year . 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 

annum. 

Balance carried 
forward .... 
Highest and lowest 
price of shares . 


Deo. 1941 

June 1942 

Doc. 1942 

June 1943 

Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo. 1945 

June 1946 

500* 

500* 

500* 

600* 

600* 

600* 

600* 

600* 

600* 

500* 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

5.65,334 

1,130 

24.000 

7,27.526 

1,455 

24,000 

9,44.044 

1,888 

24,000 

12.76,777 

2.553 

24.000 

12,85,022 

2,670 

24,000 

13,71,440 

2.742 

24,000 

10.95,642 

2,191 

24,000 

8,29.679 

1.659 

24.000 

6.67.402 

1,136 

24.000 

5.88,706 

1,177 

24,000 

1,69.190 

4.50.668 

5,35,661 

9.31.981 

9.18,758 

10,08,769 

7.77,351 

5.79,601 

M3.161 

3,21,351 

3,72,9211 

2 ,00,000 

2.53,696: 

2 ,00,000 

3.85,106: 

2 .00,000 

3,21,306: 

1,40,000 

3.43,3871 

1,50,000 

3,40,119: 

80,000 

2.99,6001 
! 1.00,000 

2.30,5221 

05.000 

2.02.9281 

1.05.000 

2.61,5911: 

1,06,000 



1 ,00,000 

1.25,000 

1 ,20.000 

1,94,000 

1,35.000 

85.000 

27.000 

44.000 

1,67.500 

17,500 

17,500 

17,500 

17,500 

17,500 

I 17.SOO 

17,500 

17.500 

17,500 


26,125 

60,260 

50.250 

50,260 

50.260 

60.250 

60.260 

60.250 

75,375 


5 

10 

10 

10 

10 

10 

10 

10 

15 

9,964 

21,036 

38,391 

i 26,946 

32,583 

30,962 

27.802 

20,574 

23.752 

33.468 

191-UJ 

14H4 

19J-141 

1 268-165 

265-235 

385-241 

36j^26/flj 

365-293 

475-35S 

655-441 


* Sacking 376. Hessian 124. 

: After providing for taxation (12/41) Ks. 25.000, (6/42) Rs. 3.20.0(K), (12/42) 118.4.00,000, (6/43) 7,95 

(6/44) Rs. 8.66.000. (12/44) Rs. 6,25.000, (6/45) Rp. 4.27,000, (12/45) Rs. 1,82.000, (6/46) Kp. 1,74,000. 


.000. (12/43) Rk. 7.75.(KK). 


CLIVE MILLS CO., LD. 

Registered 1894. Directors— A. S. Officer, Ramnatii 
Bajoria, Ramprosad Bajoria, S. M. Basu, K. P. Goenka, 
Sohanlall Jajodia, B. P. Khaitan. Managing Agents-- 
Bird & Co., Chartered Bank Buildings, Calcutta. Audi¬ 
tors—Price, Waterhouse, Peal & Co. 


('apilal authorized, isstuid and subscribed—R.s. .'32,00,000. 
Rs. 16,00,000 ill 1,(50,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 16,(X),0(X) in 8,000, 6 per cent, (lax 
free) cumulative Preference shares of Rs. 100 each, and 
8,000, 7 per cent, (tax free) cumulative “A” Preference 
shares of Rs. 100 each, all fully paid up. Each class carries 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of looms . 

969* 

969* 

969* 

969* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rh. 

facture .... 
Profit per loom . 
Taxes, law chargee. 

8,24,317 

850 

4.00,202 

446a 

7,31,180 

829a 

7,83,609 

822a 

etc. 

Net Profit for half- 

6,10.168 

2,51,482 

3,92,165 

6.64,774 

year. 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Karthquake lueur- 

2,19,6029 

64.876 

1,68,463§ 
60.896 

3.46,1291 

60.897 

3,54,0831 

69,132 

ance Reserves, 

etc.. 

Dividend on Pre¬ 

40,000 

10.000 

1 1,42.877 

1 1.68.944 

1 

ference shares . 
Dividend on “ A 

24.000 

24,000 

24.000 

24.000 

Preference shares 
Dividend on Ordi¬ 

28,000 

28.000 

28,000 

28.000 

nary shares . . . 
Rate per cent, per 

60,000 

40,000 

80.000 

60.000 

annum. 

Balance carried 

74 

5 

10 

74 

forward. 

Highest and lowest 

8,541 

4,108 

14,463 

28.470 

price of Ordi¬ 
nary shares . . . 

303-224 

235-211 

263-225 

29-Z4i 


Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

969* 

969* 

969* 

969* 

969* 

969* 

Rs. 

Rs. 

RS. 

Bs. 

Bs. 

Bs. 

9,25,986 

955 

12,20,084 

1,259 

8,54.327 

881 

7.25,824 

W 

7.69,669 

794 

6,81.721 

703 

6,81.410 

9.17.384 

6.18.298 

5.21J50 

5,21,139 

3.38.924 

2.45.844§ 

59,132 

3,04,1028 

56,143 

2.37.2748 

66.143 

2,07.0941 

61.807 

2.49,8501 

51.207 

3,47.6261 

47,587 



17.129 



80.000 

75.000 

1,29.000 



i . 


24,000 

24,000 

24,000 

84.000 

24,000 

1 

24.000 

28,000 

28,000 

28,000 

28,000 

j 28,000 

28,000 

60,000 

1 70,000 

1 .20.000 

1 .20.000 , 

1 ,20.000 

1.80.000 

74 ! 

1 83 

16 

15 

! ^ 

224 

28.182 

26,186 

18.188 

2.076 

28,718 

16.756 

375-273 

62-334 

65-62 

1 60-50 

64f504 

90-62 


f Atter"gettinL>”ridle”'"or'*taxation (3'42) Rs. 5,02,578, (9'42) Bs. 1,99,050. (3/43) Bk. 3.14.719. (9/43) Ks. 4.75.000, (3/44) Rs. 5.85,000, 
(9/44) Rr. 8,00,000, (3/45) Ba. 5,30,000. (9,45) Rs. 4,30,000, (3,'46) Rs. 4,36,000, (9/46) Rs. 2,22.500. 

(a) Calculated on actual number of looms working. 
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preferential claim to repayment of capital. Xhe A 
Preference shares rank after the 6 per cent. Preference 
shares, both for dividend and repayment of capital. 
Accounts half-yearly, September and March. Mcc'tincs 
December and June. No registration fee. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Garden Reach, a Southern 
Suburb of Calcutta. 


Balance Sheet as on 30lh September, 1946 
Rs. 

Capital ••• ^J.W.OOO 

Roservo Funds ... 

Other Funds ... 6,87.^ 

Sundry Liabilities 26.80,348 
Profit' and Loss 
Account ••• 2,48.756 


Bs. 

Cross Block •• 

Less Depreciation 60,22,648 


Nett Block 
Tiiqnid Assets 


Total 


76.17.004 


Total 


16.44.862 

59.72.142 


76.17.004 


CIUIC JUTE MILLS, LD. 

Registered 1918. Directors—R. L. Hards, D. P. 
Goenka, G. S, Johnston. Managing Agents—Begg, Dunlop 
& Co., Ld., 2, Hare Street, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized—Rs. 16,50,000. Issued and sub¬ 
scribed-Rs. 6,50,000. Rs. 1,50,000 in 3,(K),()00 Onlinary 
shares of As. 8 each, fully paid up, and Rs. .5,00,000 in 
10 0(X) Preference shares of Rs. 50 eaeli, fully paid up. 
These cumulative participating Preference shares carry 
the right to a fixed cumulative preferential dividend of 
5 per cent, per annum and after the Ordinary shares have 
been provided with a similar dividend, these shares have 
the right to participate in a further dividend of one per 
cent, per annum ratably with the Ordinary shares up to 
a maximum of 10 i)er cent. In a winding-up these shares 
are cniitled to repayment of capital in priority to the 
Ordinary shares without any further rights to participate 
ill profits or assets. Debenture Capital- -Rs. 10,00,000 in 
2,000, 7 per cent, (taxable) hearer debentures of Rs. ,500 
each, issued at par in August, 1925, repayable at par ou 
31st July, 1945. Interest payable on 31st January and 
31st July. The date of repayment was extended for a 
further period of 15 yi^ars viz., to 31st July, 1960, with the 


rate of interest reduced to 3} per cent, from .flat Ju y, 
194.S. The Company has the option to repay all or any 
of t!ic debentures at any lime on or after 31at July, 
1950, at a premium of Ks. 2-8 per cenl. or at par on or at 
any lime after 31st July, 1955, on 6 months nol.ee 
in each case. The rale of interest was reduced in con¬ 
sideration of Rs. 7-8 pef debenture paid by tlie Company 
to the debenlure holders on the 31st July, 1945. Accounts 
half-yearly, January and July. Meetings usually April 
and October. Registration fee Rs. 2 per deed. 

The Mill is diiven by electricity and is siliiatcd on the 
left bank of the River Hooghly, at Sliamnagar, about 21* 
miles north of Calcutta. In May, 194.3, the mill was 
iTfjuihiliuiied by (/uviunmejil. 


Balance Sheet as on 31 si July, 1916 
Us. 

Capital, including 
Dehentuve.s • 16.50,000 
Reserve Funds ... 5,50.173 
Other Funds . 3,70.U(K) 

Sumlrv Liabilities 11.44,396 

^ Acli)unt"‘^ 69,027 


Rs. 

dross Block .. 33,51.791 
tiCHs Deprecintion 20,70,000 


Nett Block 
liiuuid Assi‘ts 


Total 


. 37.83.596 


I’otal 


12.81,791 

25.01.805 


. 37.85.596 


ANALYSIS OF WORKING. 


Half-year ended . i 

Jan. 1942 

July 1942 

Jan. 1945 

July 1943 

1 

Jan. 1944 j 

July 1944 

Jan. 1945 

July 1945 

Jan. 1946 

Number of looms . 

396t 

396t 

3961 

3961, 

396t 

5961 

396t 

5961 

3961 


Ks. 

Bs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Bs. 

Rh. 

Rs. 

Profit on Manu¬ 
facture . 

6.56.419 

3.60,749 

1,99,580 

2.79,428 j 

-26,444 

6.83,688 

'Ill 

4.44.302 
1.122 
35.000 1 

5.41,324 

1.367 

Profit per loom . . 

1,667 

951a 

559a 

724n| 

-64 

1,473 

18.760 

Debenture interest 
Interest, Insurance, 

35,000 

35.000 

35.000 

18,577 1 

1 

51,624 

35,000 

3.42.444 

2.58.037:' 

2,75,603 

etc. . . .w . . . 
Net Profit for half- 

2,36,676 

1,61.798 

41.500 

2,31,665 

88,330 

3,93,693 

year . . 

Depreciation . . , 
Amount set aside 

3,86.6191 

1.50,000 

1,65,7278 

1 ,00,000 

1.23,755 

60.000 

25.1718 
25,000 ' 

1 

1.34,924* 
50.000 

1,55,8208 
' 75,000 

1 

3/».9598 

1 ,00,000 

1,57.1078 
75.000 i 

2,48.4011 
i.00,000 

for Reserves . « 
Dividend on Pre¬ 

1.81.322 

50,000 

26.000 ; 

. ! 

25,001 

49,042 

2,03.608 

60.000 

1.00,000 1 

ference shares . 
Dividend on Ordi¬ 

37.500 

12,600 

37.600 

12,600 ; 

37,600 

12,600 

87.600 

12.500 : 

37,500 : 

nary shares . . 
Rate per cent, per 

7.600 

7,500 

7.500: 

15,000 1 

15,000 

' 15.000 

18.750 

10.750 

18,750 

annum . . 

Balance carried 

10 

10 

10 , 

20 1 

20 ! 

20 

86 

25 1 

26 

forward .... 
Highest and lowest 

46,621 

42.348 

46403 i 

18,774 ■ 

26,197 1 

30,476 

31.676 

32.433 

24,584 

price of Ordinary 
shares ..... 

2 J-2 

2H2 

1 

211-118 1 

4143 , 

6 i-2ft| 

1 

68-41 j 

78-4^. , 

14i-5i 1 

161-12 


July 1946 
396t 
Bs. 

3,54,894 

B96 

18.750 

1.62.436 

1,84,4438 

90,000 

60,000 

12,600 

28,126 

374 

28.402 

21-132 


* The profit is shown after traiisierring Us. 2,74,056 from Ueserve for Taxation, 
t Hessian 242. Sacking 154. „ „« , , ^ 

t Includes Bs. 15,000 paid to debenture-holders at Rs. 7-8 por debenture. 

8 After setting aside for taxation-(l/42) Rs. 1.45,000, (7/42) Bs. 1,00,000, (7/43) Rs. 1,86,543. (7/44) Rs. 2,85.000. 

(7/45) Rs. 1,69,452, (1/46) Rs. 1,93,828, (7/46) Rs. 1.01,786. 
a Calculated on actual number of looms working. 


(1/45) Rs. 2,38,865, 
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DALHOI SIK JUTE CO., LO. 

Registered 1903. Directors—A. S. Officer, C. H. Heape, 
H. Rowan Hodge, K. P. Goenka. Managing Agents—Bird 
& Co., Chartered Bank Buildings, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 37,50,000. 
Rs. 22,50,000 in 22,500 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 15,00,000 in 15,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Accounts half-yearly, September and March. 
Meetings December and June. No registration fee. 


The Mill which is driven by steam, is situated on the 
right bank of the River Hooghly, at Champdany, about 15 


miles north-west of Calcutta, 
Balance Sheet as on 30th 


Its. 

Capital ... 37,50,000 

Reserve Funds ... 12,55,000 
Other Funds ... 7,03,642 

Sundry Liabilities 87,34,456 
Profit and Loss 
Account ... 3,43,865 


Total ... 1,47,86,963 


September, 1946 :— 

Rs. 

Gross Block ... 65,45,340 
Less Depreciation 57,10,821 


Nett Block ... 8,34.519 

Liquid Assets ... 1,39,52,444 


Total ... 1.47,86,963 


ANALYSTS OP WORKING. 


Half-year ended . 

' Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

1 

Mar. 1946 

Sept. 1945 

Mar. 1946 jSopt. 1946 

Number of looms . 

1 766* 

766* 

766* 

766* 

766* 

766* 

766* 

1 766' 

766* j 

766* 

Profit on Mann- 

Rs. 

i 

Rs. 

Km. I 

Rs. 

Rs. 

Rs. 

Bb. 

Rs. 

11 s. 1 

Ba. 

facture . . . 

Profit per loom . 
Taxes. Commie- 

1 8,66,798 

1,131 

5.52.699 

779o 

8,77,129 
1.260a 1 

4,42,463 

687a 

6,71.031 

745 

26,18.025 

3,417 

19,52.574 

2,649 

16.26.555 

2.123 

12,56,157 
1,639 1 

19,88,354 

2,595 

sions, eto. . . . 

Net Profit of half- 

6.20.343 

3,82,534 ' 

6.42.268 

3.16,521 

4.09,030 

23,29,650(01 

17.36.015(c) 

14,05,603(d) 

10.48.275(/)j 

13,96,lZ5(ai 

year. 

Depreciation , . . 
Amount set aside 

2.83.8131 
• 43,129 

2.14,0461 
' 39.950 ! 

2.73.8991 

39,951 

2,80.4.311 

37,412 

2,11.20711 

41,295 

3.63,87411 

70.244 

3,06.9251 3.10,433t((;) 
69,004 64,405 

3,13,481t(e) 
64.405 1 

6,54,181t 

60,421 

for Reservea, . . 
Karthqnake Insur- 
anoe Reserve, 

etc. 

Dividend on Pre¬ 

55.000 

: 25,000 ' 

38,113 

90,851 

41,300 

1,25,000 

75.000 

60.000 

60,000 

2,60,000 

ference shares . 
Dividend on Ordi¬ 

52,500 

52,500 

52,500 

52,500 

52,500 

62,500 

52,500 

62,500 

.52,500 

52.500 

nary shares . . . 
Rate per cent, per 

1 1,33.758 

1,12,200 

1.34,766 

89,876 

89,896 

1,12,380 

1,12,385 

1.34,862 

1,34,068 

2,69.760 

annum . . . . 
Balance carried 

12 

10 

1 

12 

8 

8 

10 

10 

12 

12 

24 

forward .... 
Highe'it and lowest 

i 18,973 

3,369 ' 

11,938 

21,730 

7,946 

11,696 

9,730 

8,396 

10,105 

21,605 

price of Ordinary 
shares. 

427J-212 

i : 

, 218-204 

1 : 

268-208 

278-244 

315-263 

389-242 

368335 

424-338 

500-414 

647-474 


* Sackitisr 318. Hessian 448. 

t After Betting aside for taxation- (3/42) Rs. 5.19.840, (9/42) Rs. 3,28,124, (3/43) Rs. 5,82.512. (9/43) Rs. 2,52,454. (3/44) R.s. 2.25,963, 

(9/44) Rs. 9,54,288. (3/45) Rs. 7.18.602, (9/45) Hs. 5.81.881. (3/46) Rs. 4.44.904, (9/46) Rs. 3.90.000. 

J Includes Rs. 20.000 transferred from provision for tax in previous years. 

(rt) Calculated on actual number of looms working. ,, , , , , nr-n 

(b) Includes Rs. 12,76,875 being estimated share of profits due to Northbrook Jute Co., Ltd., and Ivinnison Jute Mills 

Co., Ltd. 

(c) Includes Rs. 9,35,881 being e.stimated share of profits due to Northbrook Jute Co.. Ltd., and Kinnison Jute Mills Co., 

(d) Includes Rs. 7,55,535 being estimated share of profits due to Northbrook Jute Co.. Ltd., and Kinnison Jute Mills Co., 

Ltd. 

(fl) Includes Rs. 10,000 transft*rred from provision for tax in previous years. , 

(f) Includes Rs. 5,24,048 being estimated shares of profits due to Northbrook Jute Co., Ltd., and Kinnison Jute Mills CO., 

(a) Includes Rs. 8,97,067 being estimated shares of profits due to Northbrook Jute Co., Ltd., and Kinnison Jute Mills Co., 

Ltd. 


DELTA JUTE MILLS CO., LD. 

Registered 1897 Directors—The Right Ihurhle Lord 
Sinha of Raipur, ISr David Ezra, K. L. Jatia, A. L. 
Cameron. Managing Agents—Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors—Price, Waterlunise, 
Peat & Co. 

Capital authorized, issued and subscribed Rs. 19,00,000. 
Rs. 14,00,000 in 14,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 5,00,000 in 5,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. These Preference shares are liable to be 
repaid at any time on a special resolution to that effect 


being pa.sscd. Accounts half-yearly, May and November. 
Meetings September and March. Registration fee Rs. 2 
per deed. 

The Mill which is driven by steam, is situated on the 
right bank of the River Hooghly at Saiikrail, Delta P. 0.. 
Howrah, about 10 miles south-west of Calcutta. 

Balance Sheet as on 30th November, 1346 :— 

Rs. Rs. 

Capital ... 19.00.000 Gro.ss Block . . 57,83,171 

Reserve Funds ... 18.50.000 Less Depreciation 43,41,780 

Other Funrls .. 8,43,496 - 

Sundry Liabilities 27,71,684 Nett Block ...14 41.391 

Profit and Loss Liquid Assets . . 59,85,540 

Account ... 61,751 

74.26.931 


Total 


Total ... 74.26,931 
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ANATiYSIS OP WORKINO. 


Half-year ended . 

May 1942 

Nov. 1942 

May 1943 

1 1 

Nov. 1943 j 

May 1944 j 

Nov. 1944 

May 1946 

Xov. 1945 

May 1946 

Nov. 1946 

Number of looms 

779* 

779# 

779« 

1 779*; 

779»: 

779* 

779'* 

779* 

779* 

779* 

Profit on Manu* 

Bb. 

Rs. 

Re. 

Rs. 1 

Rs. ! 

1 

Bb. 

Be. 

Bs. 

Rs. 

Rs. 

facture. 

7,64.321 

7.77,762 

7.74.332 

-2.54,775 1 

4,17,800 i 

2.29.968 

3,43,019 

9.48.342 

12,24,932 

13.07,997 

Profit per loom . . 
Net Profit for half* 

977a 

1.107O 

1,066a 

-335a' 

536 1 

2» 

440 

1,217 

1,672 

1,679 

year including , 
adjustments . . ' 
Depreciation ... 

2.51,5601 

25.000 

2.52,4641 

25,000 

2.26,67311 

1,15.059S' 

1.38,9451 

1.53.3651 

1.21,0911 

2,04.2511 

3.77,657:1: 

5,23.1961 

Amount set aside ; 

for Reserves . . 
Dividend on Pre¬ 

40,000 

. 

i ' 




. 

60 000 ' 

1,00,000 

2,50.000 


ference shares , 
Dixldend on (Ordi¬ 

15,000 

15,000 

15,000 

15,000 ! 

15,000 

15,000 

15.000 

15.000 ' 

15,000 

15.000 

nary Khares . . 
Rate per cent, per 

2.10,000 

2.10.000 

2.10,000 

! 1.40.000 

j i 

1.40,000 

1 

1,40,000 

1.05,000 

1,40.000 

2,45.000 

2.80,000 

annum. 

Balance carried 

30 

30 

30 

20 , 

20 : 

20 

16 

20 

35 

40 

forward • . . . 
Highest and lowest 

1.19.049 

1,21.513 

1,23,186 

83.245 1 

67,190 

66.557 j 

1 

66.643 

65.899 1 

83.556 

61,751 

price of Ordi¬ 
nary shares . . 

458-382i 

450-3821 

508-413 

545-500 i 

683-480 ^ 

1 

586-525 j 

590-550 1 

704-590 ' 

795-674 ! 

1,215-802 


•Sncldne ^21 Hessian 4S8. 

t The profit is shown after tvansferrinec 40.000 from War HiKk Insurance Hoservo. 

^ 4,49,216. (11/42) Rs. 4.75.000. (5/43) Hs. 5,15.000. (5/44) Rs. 2.00,000, (11/44) Rs. 10,000, 

(5/45) Rfl. 80 (KW. (11/45) Rs. 5.70.000. (5/46) Rs. 6,50.000, (11/46) Rs. 6.50,000. 

9 TneJiidesRs. 3,70^000. being excess provision for taxation in previous account and Rs. 50,000 transferred from Dividend 
Kqnalizatton Fund. (a) Calculated on actual niimhor of looms workin?. 


ItMPIRK JlTTK CO., LI>. ^ Rs. 16,00,000. Rs. 6,06,000 in 60.000 Ordinary sliares 

Registered 1912 Directors-R. 0. Davidson, C. H. of Rs. 10 each, fully paid up, and Rs. 10,00,000 in 10,000. 

I nomas, Chnotaylal Kanoria, G. S. Johnston. Managing 7 per cent, (tax free) cumulative Preference shares of 

Agent.s McIjCocI & Co., T.d., 28, Dalhousie Scfuare, West, Rs. 100 each, fuliv paid up, carrying preferential claim 

(-^cutta. Auditors—Lovelock & Lewes. . to repayment of capital. Debenture Capital—Rs. 8,94,000, 

Capital aulhorized—Rs. 20,00,000. I.ssued and subscribed in 4 per cent, (taxable) bearer bonds of Rs. 500 each, 

ANADYSTS OF WORKIKO 


Half-year ended . 
umber of looms 


Hroflt on Manu¬ 
facture .... 

Profit per loom . . 

Debenture interest 
fnterest. Taxes, etc. 

Not Profit for half- 
year after sundry 
adjustments , . 

Depreciation . . , 

Amount set aside 
for Reserve Fund, 

etc. 

Dividend on Pre¬ 
ference shares . 

Dividend on Ordi¬ 
nary shares . . 
ttate per cent, pep i 

annum.] 

Balance oarried 

forward.i 

Highest and lowest 
price of Ordinary I 
shares .... ! 

• Backing 205. Hessian 295. 

5 After providing for taxatlon-'(12/41) Rs. 3,10.000, (6/42) Rs. 3.65,000, (12/42) Rs. 1,62.000. (6/43) Rs. 1.60,000, (12/43) Rs. 30,000. 

(6/44) Rs. 4.31,000. (12/44) Rs. 5,20,000. (6/45) Rs. 6.11.000, (12/45) Rs. 2.55,000. (6'46) Rs. 3.00.000. 

'a) Calculated on actual number of looms working. 


Doc. 1941 

June 1942*', 

Deo. 1942 

June 1943 

Dec. 1943 

June 1944 

1 

! Dec. 1944 

June 1945 

Dec. 1945 

Juno 1946 

500* 

500* 

500* 

500* 

500* 

500* 500* 

j 500* 

500* 

600* 

Rs. 1 

Es. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Ba. 

Rs. 

Rs. 

. 6.79,365 ! 
1,158 ; 
17.880 1 
4,06,548 I 

6.83.564 

1.403a 

17.880 

4.83.779 

3.93.415 

874a 

17,880 

2.25,552 

' 3.81,162 

817(1 
17,880 
2,40,574 

2,42.680 

485 

17,880 

1.15.078 

7,98.719 

1.597 

17.880 

5.81.522 

9.31.40^ 

1.862 

17,880 

6.81.764 

10.68.208 

2,136 

17.880 

7.90,033 

6,39.705 

1.079 

17.880 

3,71,237 

6,95.290 

L390 

1L880 

4,12,828 

1.60,38211 
1.00000 1 

i 

1.88.1131, 
1.00.000 ; 

1,57,3361 

1,00,000 

1,29.3551 

60.000 

1.16.3588 

60,000 

2.04.4738 

50.000 

9 .30 ?57t 
EO.OOO 

a.66.«9l 

65.000 

1 

1.65.3S0‘- 

55.000 

2.76.5768 

55.000 




25,000 


98.000 

1,20.000 

1.45.000 

45.000 

1,20,000 

35.000 

35.000 

35,000 

35.000 

55,000 

35.000 

1 35.C0O 1 

35000 

35.000 

35,000 

45,000 

45,000 ! 

46,000 

30,000 

30,000 

30,000 

30.000 , 

30.000 

30.000 

60.000 

15 

16 ' 

15 I 

10 

10 

10 

10 1 

„ 1 

10 1 

10 

20 

57.726 

65.839 

43,175 

22.530 

13,888 

5,361 

9,618 1 

11,037 

11.337 

17,963 

345-26 

271-255 

30-251 1 

339-25 

341-30 

641-35 

1 

50-43 1 

61451 

78-50J 1 

929-66) 
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issued on 16th July, 1936, and repayable on 16th July, 
1951. Interest payable on 15th January and 15th July. 
Accounts half-yearly, June and December. Meetings 
November and April. Registration fee Rs. 2 per deed. 

The Mill is driven by cleclricily and is situated on the 
left bank of the River Hooglily at Titaghur, about 13 
miles north of Calcutta. 


Balance Sheet as on 30th June, 1946 

Bs. Rs- 

Oapital, including Gross Block . 59,52,906 

Debentures .. 24,94,(KK) Less Depreciation 37,01,800 
lleserve Funds . 8,28,000 

Sundry Liabilities 28,88,624 Nett Block ... 22,51,106 

Profit and Loss liiquid Assets ... 42,02,481 

Account .. 2,42,963 

Total . 64,53,587 Total • 64,53,587 


FORT GLOSTEK JUTE MANUFACTURINfi CO., LI). 

Registered 1890. DireclorS'—G. J. Gardner, H. C. 
Waters, Sohanlall Dooduawala. Managing Agents— 
Kettlewcll Rullen & Co., Ld., 21, Strand Road, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, is.sued and subscribed—Rs. 28,(X),000. 
Rs. 14,00,000 in 14,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 14,00,000 in 14,000, 7 per cent, 
(lax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Aecounls half-yearly, March and September. 
Meetings May and November. No registration fee. 


The Mill which is driven by steam, is situated on the 
right bank of the River Honglily at Bauria, about 16 miles 
Routli-west of Calcutta. 

Balance Sheet as on 30tli September, 1946 :— 


Bs. Ks. 

Caiiital 28,OO,0OU Gross Block ... 2,11.86.244 

Reserve Funds ... 95,01,357 Less Depreciation 1,60,55,000 


Profit and Loss Nett Block ... 51,31,244 

Account 3,07.559 Lifiuid Assets 82,86,461 


Total 1.34.17,705 Total 1.34,17,705 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

.Sept. 1945 

Alar. 1946 

Sept. 1946 

Number of looms 

1.884* 

1.884* 

1.884* 

1.884* 

1,884* 

1.884* 

1,884* 

1.884* 

1.884* 

1.884* 

Profit on Mann- 

Bs. 

Be. 

Itx. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

facture. 

20,44,636 

21,48,682 

19,92,686 

10,28,270 

6,68.571 

11,00,060 

11,46.035 

14.09.822 

16.39,962 

8,95,748 

Profit per loom . . 

1,085 


1,164a 

555o 

301 

583 

608 

748 

870 

475 

Interest, Taxes, etc. 
Net Profit for half- 

14.72.329 

17.36.074 

15,21.456 

6.95.018 

3.47,759 

7,76,684 

8,59.675 

11,00.727 

12,77.442 

6.16,701 

year .... 

6,96,822: 

4,38,912: 

4,93,045: 

3,66,909: 

2,36^862: 

3.39.556: 

3.05.226: 

3,37,945: 

3,88,871: 

4,03.331i 

Depreciation • . . 
Amount set aside 

2,50,000 

2,50,000 

2,50,000 

1,00,000 

1,00.000 

1,50,000 

1.25,001) 

1,25.000 

1,25,000 

1.60.000 

for Reserves . . 
Dividend on Pre¬ 





t. 






ference shares . 
Dividend on Ordi¬ 

49,000 

49,000 

49,000 

49,000 

49.000 

49,000 

49,000 

49,000 

49.000 

49,000 

nary shares . . 
Rate per cent, per 

2,45,000 

2,10.000 

2.10.000 

1,75,000 

1,12,000 

1,40,000 

1,40.000 

1.68.000 

2.10.000 

2,10,000 

annum. 

Balance carried 

1 36 

30 

30 

25 

16 

1 

20 

20 

24 

30 

30 

forward . . 
Highest and loweet 
price of Ordinary 

1,39,902 

69,814 

55,859 

85,768 

61.630 

62,186 

53,412 

49.358 

64.223 

48,659 

shares ... 

670-500 1 

1 

630-482i 

626-610 

665-670 

755-638 

835,676 

856-797 

968-843 

1.464-950 

1.785-1,418 


•Sacking 786. ITeHsian 1,098. , „ 

1 After setting aside for taxation, etc. -(3/42) lls. 13.00,000. (9;42) Rs. 15,75,000, (3/43) Rs. 13,25,000, (9/43) Rs. 5,00,000, 
(3/44) Rs. 2,00,000. (9/44) Rs. 6,25,000, (3/45) Rs. 6,90.000, (9/45) Rs. 9,10,000, (5/46) R.s. 11.00.000. (9/46) Rs. 3,95,000. 
(a) Calculated on actual number of looms working. 


FORT WIIJJAM JUTE CO., LI), 

Registered 1911. Directors—G. J. Gardner, H. C. 
Waters, Sohanlall Dooduawala. Managing Agents— 
Kcttlcwell Bullen & Co., Ld., 21, Strand Road, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—R.s. 24,00,000. 
Rs. 14,00,000 in 14,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, March and November. 


Mcelings May and November. No registration fee. 

The Mill is worked by steam and electricity and is 
situated on the right hank of the River TIooghly at Seebpore, 
TTowrah. 


Balance Sheet as on 30th 
Bs. 

Capital ... 24.00,000 

Reserve Fund ... 19.61,693 
Sundry Liabilities 6.42.773 
Profit and Loss 
Account ... 2,15.919 

Total ... 52,20.385 


September, 1946 :— 

Bs. 

Gross Block ... 50,07,094 

Less Depreciation 4^71,063 

Nett Block ... 6.36.031 

Liquid Assets ... 45,84.354 

Total ... 52,20.385 
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ANALYSIS OF WOKKINO. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 ; 

Mar. 1945 

aeot. 1946 1 

.Mar, 1946 

Sept. 1946 

Number of looms 

1,014* 

1,014' 

1.014* 

1.014* 

1,014* 

l,bl4* 

1014- 

1.014* 

1.014* 

1,014* 

Profit on Manu- 

Bs. 

Bs. 

Rb. 

Rs. 

Bs. 

E8. 

Bb. 

lu. ! 

Bs. 

Rs. 

facture . 

5.86,519 

7,10,774 

7,44,649 

3,26.801 

3.96.763 

6,38,162 

3,65.466 ! 

3,96.848 , 

4,69.816 

6,37.068 

Profit per loom . 
Income Tax, In- 

578 

757a 

808(( 

328a 

391 

629 ! 

i 

360 ; 

391 

2.75.286 

463 

628 

torest, etc. . . . 
Net Profit for half- 

3,34.924 

5,57,202 

5,65,193 

1,78,175 

2.75,984 

1,32,0471 

4,99,004 1 

2.51.501 i 

1.26.3601 

3.02,968 

3,72,542 

1 

year. 

2,64,4201 

1.68.9601 

1.92.597t 

1,62,2051 

1,61,3371 

1.37.2,361! 

1.79,5391 

2.78,4561 

Denreoiation • . . 
Amount set aside 

1,00,000 

1,00,000 

1.00.000 

50.000 

60,000 

60,000 

40.000 j 

40.000 1 

40.000 

40.000 

for Reserves . . 
Dividend on Pre¬ 






1 

35.000 ! 

1 

35.000 

75,000 

ference shares . 

35,000 

36,000 

35.000 

35.000 ! 55,000 

I 35.000 

35.000 ; 

36.000 

Dividend on Ordi¬ 
nary shares 

84,000 

70,000 

1 

1 70,000 

56,000 

66.000 1 70,000 

56.000 

70,000 

1.05.000 

1.40.000 

Rate per cent, per 

12 

10 




! 10 


10 



annum. 

10 8 

i 8 

8 

15 

20 

Balance carried 

forward .... 
Highest and lowest 

1.05.181 

69.141 

56.738 

77,943 

68,990 

i 

65,327 

60.687 

52,923 

52.462 

40,918 

price of Ordi¬ 
nary shares . . . 

297-225 

228-219 

296-220 

310-265 

347-297 

432i-300 

456-392 

550-448 : 

719-620 

902^64 


• Ficissian 685. Sacking 429, 

: After eettiiiKV aside for taxation (3/42) R». 2.50.()(K). (9/42) Ra. 4.60.000. (3,43) Ra. 4.65,(lOM. (9/43) Ra. 1.20.000, (3/44) Rb. 2,10.000. 

(9/44) Rs. 4,10.000. (3/45) Rs. 1.90.000. (9/45) Rs. 2,10,000. (5/46) Rb. 2,30,000. i9 46) Ra. 2.81.000. 

Calculated on actual nnniber of looms working. 


GANGES MANIIFACTIJKING GO., l.D. 

KogiHtcred 1916. Directors—H. Slicdden, H. C. 
Rannernian, A. T. OrrDoas, L. l\ S. Hourne, 1). L Duff, 
r». C. Whyte, G. L. Bangur. Managing Agenls^MacneiB 
& Co., 2, Fairlie Place, Calcutta. Auditors Lovelock & 
Lewes. 

Capital authorized—Rs. 1,50,00,000. Issued and sub- 
sc.ribcd-Rs. 90,32,100. Rs. 84,32,100 in 28,107 Ordinary 
sliare.s of Rs. .300 each, and Rs. 6,00,000 in 2,000, 8 per 
ci'jil. (lax free) cumulative Preference shares of Rs. 300 
each, all fully paid up. These Preference shares carry no 
j.referential claim to repayment of capital. Accounts half- 
varly, September and March. Meetings December and 
lime. Registration fee Re. 1 per deed. 


The Company’.s Mill is mo.stly driven by electricity, 
and is situated on the right bank of the River Ilooghly at 
Ban.sheria (Hooglily Dist.), about 28 miles north of 
Calcutta. In September, 1944, a small area was requi¬ 
sitioned by Government but has recently been released. 


Balance Sheet as on .30th 
Bb. 

Capital ... 90.32,100 

Reserve Funds 19.83,416 

Sundry Liabilities 50,08,647 
Profit and Loss 
Aceouiit 5,04.281 


Total ... 1,65,28,444 


September, 1916 : — 

Bb. 

Gross Block . . 1,75.68.369 
Less Doprcciation 1,30,27.245 

Nett Block 45.31.124 

liidUid Assets . 1,19.97,320 


Total .. 1,65.28.444 


ANAIiYSlS OP WOBKTNG. 


Half-year ended . 

Mar. 19421 

Sept. 1942 Mar. 1945 

Sept. 1943 ! 

Number of looms 

1.709(a) 1 

l,7(»(o)| 

1,709(a) 

1,709(0' 

Profit on Mann- 

Bs. 1 

Bs. 

Rs. 

Rs. 1 

I’acture .... 

18,67,314 1 

15.04,170 

19,55.388 

16.97.963 

Profit per loom . 
Not Profit for half- 

1,092 

880 

1,144 

935 

year. 

4.89,886: 

6.95,028 ; 

6.29,280: 

3.55.288J 

Depreciation . . . 
Contingencies, Be- 

1.00.000 

1.50,000 

1.50,000 

1,00,000 

servo Funds, etc. 
Dividend on Pre¬ 

60,000 ! 

1,00,000 1 

i 1,00,000 


ference shares . 
Dividend on Ordi¬ 

24,000 

24,000 1 

24,000 , 

24,000 ' 

1 

nary shares . • 
Bate per cent, per 

3,16,204 

4.21,605 

3.79,444 

2.52,963 1 

annum. 

Balance carried 

7i 

10 

9 1 

6 ; 

forward .... 
Highest and lowest 
price of Ordinary 

1.06.909 

j 

1,08,332 

84.167 

60.492 

shares ..... 

371-275 

302-265 

428-294 

456-396 I 


Hap. 1944 

Sept. 1944 kiar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

l,709(a)| 

1.709(o)j l,709(o) 

1.709(a) 

l,709(o) 

1.709(0) 

Bs. ' 

Bs. 1 Bs. 

Bs. 

Bs. 

Rs. 

12,25,5*7 ' 

T17| 

2J,70.7*J 19,53,657 

1,J87 I 1.143 

12,45,768 

729 

1 13.43.831 
786 

15,32,284 

896 

3,90,144:; 

. i 

6,68,5031 4,85.810: 

4,00,421: 

1,25.000 

6,12.407t 
, 1.50,000 

8.03.0551: 

2,00,000 

1,66.916 

3,28,500 1,50.000 | 


76,000 

1,60,000 

24,000 

24,000 24.000 ' 

24.000 

24,000 

24,000 

2,10,802 ' 

3.16,204 3.16,204 i 

2,62,963 

2,62,963 

4.21,605 

5; 

7i n 

6 

6 

10 

46,918 1 

46,717 1 42,323 ; 

40.781 

51,225 

58,676 

483.415i ; 

587-439 577-517 

697-546 

807-649 

1.148-734 


: After setting aside for taxation-(3/42) Rs. 11.45.000. (3/43) Bs. 10.90,000. (9/43) Rs. 10.00,075, (3/44^ Rs. 5.56.152. (9/44) Rs. 13,92,490, 
(3/45) Ra. 11,49,872, (9/45) Bs. 5,76,704, (3/46) Us. 6,36,000. (9/46) Rb. 4,00,000. 
ki) Sacking 708. Hessian 1.001 (from lat July. 1940). 
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GONDAU’ARA MILL. 

Socicte Generalc Industrielle dc Chandeniagor. 

Registered 1892. Directors—J. IT. Willson, Sir Biren 
Mookerjee, H, Rowan Hodge, C. L. Bangur, W. E. Skip- 
with. Agents—Gillandcrs, Arbiitlinot & Co., 8, Clive 
Street, Calcutta. Auditors-'-Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Fes. 1,800,000 
(Rs. 10,80,000) in 3,600 actions or Ordinary shares of 
Fes. 500 (Rs. 300) each, fully paid up. Accounts yearly 
to 3l8t December. Dividends are paid locally by rupee 
warranl.5. Meeting March. No registration fee. 


The Mill which is driven by steam, is situated on the 
light bank of the River Hooghly at Chandernagore (Frencl 
territory), about 21 miles north-west of Calcutta. 
Balance Sheet as on 31st December, 1945 :— 

Bs. Bb. 

ttapital ... 10,80,000 Gross Block ... 68,69,352 

Beserve Funds ... 31,68,292 Less Depreciation 36,71,252 

Sundry Liabilities 29,58,080 - 

Profit and Loss Nett Block ... 21,98,100 

Account ... 5,93,126 Liquid Assets ... 55,91,398 

Total 77,89,498 Total ... 77,89,498 


ANALYSIS OF WOBKTNO 


Year ended Dec. . 

1936 

1937 

1938 

1939 ' 

1940 1 

1941 

1942 

1943 ! 

1944 

1945 

Number of looms 

600t 

600t 

6io: 

6101: 

6101. 

6101 

6101 

6101 

6101 

6H 

Profit on Manu- 

Rs. 

Bb. 

Rs. 

Es. i 

1 

Be. 

Rs. 

Rs. 

Rs. 

Bb. 

Bs. 

facture . 

2.69.025 

1,44,465 

19,456 

5.78.374 1 

11,75.413 

14,86,899 

14.21,936 

7,60,417 

24,45,462 

27,48,46 

Profit per loom . . 

451n 

240 

31 

947 

1.926 

2,437 

2,331 

1.246 ' 

4.009 

4,50 

Obligation Interest 
Taxes, Oommis* 

6.714 

6,714 

6,714 

6.714 

6.714 

6,714 

6.714 

. 


. 

sions, etc. • • 

91.545 

1.03.196 

95.218 

1.98.677 

6.30.770 

8.79.828 

1 9.50.849 I 

5,67,151 

18.16.230 , 

21.96.68 

Net Profit for year 

2.70.7654 

1,34.5541 

-14,45811 

1 4.09.6641 

6,37.9291 

6.00,3561 

i 4.86.9081 i 

3,33,6541* 

6,30.2311 

5,61.77- 

Depreciation • . . 
Dividend on Ordi¬ 

1.50.000 

1.00.000 

1 

1.00.000 

1 2.00,000 ! 

3,25,000 

2.75.000 

: 1,75,000 1 

50,000 

2,50,000 1 

2,00.00 

nary shares . ■ 
Rate per cent, per 

1.08.000 

27,000 1 

54,000 

, i 

2.16,000 1 

1 

3.24.000 

3.24.00C 

1 3.24.000 

1 

2,70.000 

3,78,000 

5,78.00 

annum ..... 
Balance carried 

10 

2ii 

i 

20 1 

30 

30 

30 1 

26 

35 

3 

forward 

Ffigbest and lowe.st 

2,14,513 

2.22.067 1 

53.609 ! 

i 

47,273 1 

36.202 

37.558 

25.467 , 

39,121 

41.362 

16.121 

nricp of abaros . 

849i-745 

875-650 1 

720-560 1 

1.060-650 1 

1,028-755 

1.407i-780 

1,298-1,010 

1,462-1,200 

1,700-1,492 

2.550-1,72 


• Includes Bs. 2,11,357. refund receivable on account of E.l’.T. and Excess Reserve written back and Re. 30,309. 

previously credited to shares re.yerve now written back, 
t Sacking 200. Hosslan 400. 

I Sacking 197. Hessian 413. 

I Includes Rs. 1,00,000 Iransfcrred from Dividend Equalization Fund. 

n The loss shown is arrived at after transferring Bs. 50,000 from Dividend Equalization Fund and including Rs. 39,123 
being one-half of Agents’ comniis‘5ion waived and R.r. 17,807 Income tax refunded. 

1 After setting aside for taxat ion--fl 939) Bs. 75.000. (1940) Bs. 3.53,688. (1941) Rs. 6.85.184, (1942) R.s. 7,27,438. (1943) Bs. 1,11,278, 
(1944) Bs. 11.40,287, (1945) Bs. 14,05.530. 
a Calculated on actual number of looms working. 


GOUREPORE CO., LD. 

Registered 1876. Directors—D. Inglis Duff, A. T. Orr 
Deas, H. Sbedden, Ram Sundar Kanoria, A. C. Lloyd. 
Secretaries and Agents—Barry & Co., 2, Fairlie Place, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 62,00,000. Issued and sub- 
scribed—Rs. 50,50,000. Bs. 24,00,000 in 24,000 Ordinary 
shares of Rs. 100 each, and Rs. 26,50,000 in 26,500, 6 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each, all fully paid up. These shares carry no preferential 
claim to repayment of capital. Accounts half-yearly, 
March and September. Meetings May and November. 
No registration fee. 


The Mill is driven By electricity and is situated on the 
left bank of the River Hooghly at Naihati, Bengal 
Assam Railway, about 24 miles north of Calcutta. The 
Company also owns a linseed oil mill. The Gourepore 
Electric Supply Co., Ld., is one of its subsidiary concerns. 

Balance Sheet as on 30th September, 1946 ; 

Bs. Rs. 

Capital ... 50,60,000 Gross Block ... 1,70.65,853 

Reserve Funds ... 32.30,000 Ijobb Deprooiation 1,58,21,336 

Other Funds ... 25.65,000 

Sundry Liabilities 48,19,958 Nett Block ... 12,44.617 

Profit and Loss Liquid Assets ... 1,54.00.487 

Account ... 9,80,046 


Total ... 1,66,45.004 


Total ... 1,66.45,004 
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Half-year ended . : 

1 1 

Mar. 1942 1 Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 | 

Sept. 1944 j 

Mar. 1945 

|Sent. 1945 

Mar. 1946 1 

Sept. 1946 

Number of looms . * 


1.392* j 

1.392* 

1.392* 

• 

1,392* 

1,392* 

1,392* 

1 1.592* 

1,392* 

Profit on Manu- 

Rs. 

Rs. ; 

Rs. 1 

Rs. 

Rs. 

Rs. 

1 

Rs 

Rs. 

Rs. 1 

Rs. 

facture . . . . 

22,63.715 ' 

18.36,993 

19,39.693 

16,35.291 

13,29,639 

28,22.017 

25,23.535 

26.45.628 

22.24,891 i 

15,36,974 

Profit per loom . . 
Taxation. Commis- 

1,626 

1,427a 

1.534a 

1.121a 

965 

2.020 

1.813 

1 1,900 

j 1-598 

1,104 

Sion. Fees. etc. . 
Net Profit for half- 
yi*ar including 

Sundry adjust¬ 

16.03.247 ' 

13.18.054 

14.29.893 

12,79,453 

11,62,406 

i 

26,54.532 

22.07.376 

22.25.508 

1 17.71.693 

7,53,003 

ments . 

Dividend on Pre¬ 

7,94.881t 

6,53,739t 

5,94,2301 

4.42.9251 

3,25.048t| 3,05.6061 

3,16.1591 

i 4.20.1201 

4,53,1981 

j 7.83.9711 

ference shares . 
Dividend on Ordi¬ 

79.500 

79,500 

79,500 

79,500 

79.500 ! 79,500 

i 

79.500 

79.500 

, 79.500 

j 79.500 

nary shares . . 
Rate per cent, per 

7,20.000 

6.00.0CO 

4,80,000 

3.60.000 

3.60.000 

' 3,60,000 

3.00,{H)0 

3.110.00<) 

' 3.60.000 

4.80,000 

annum. 

Balance carried 

60 

50 

40 

30 

1 30 

30 

25 

25 

50 

40 

forward .... 
Highest and lowest 
price of Ordinary 

4,41.049 

4.15,288 

4,50.018 

4.53,443 

i 3.38.991 

2.05.097 

1.41.756 

1,82,376 

1.96,074 

j 4,20,546 

1 . o 

fliares .... 

' 795-660 

705-630 

802-670 

850-765 

1 850-777 j 910-777i 

896-824 

! 973-862 

j 

1.234-961 

' 1.580-1,220 


•Sacking 432. Hessian 960. 

t After setting asifle for taxation. etc.-(3/42) Rs. 13.00.000. (9 42) R.s, 10.50.000, (3'45) Uh. 11.50.Ooo, (9/43) «s. 9.70.000. 

(3/44) Rs. 7,50.000, (9/44) lls. 22.25,000. (3 45) Ks. 18.00,000, (9 46) Rs. 18.0(),(K)0. (3/46) Ks. 14.00.000. (9 46) Hs. 4,16.000. 

(a) Calculated oil actual number of looms working. 


HASTINGS MILL, LD. 

Registered in 1935. Directors—Gokul Chand Bangui*, 
Rang Nath Bangur, H. C. Waters, II. D. Cumberbatch, 
Narain Dass Bangur, Nursing Dass Bangur. Managing 
Agents—Bangur Brothers, Lid., 9, Clive Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 1,00,00,000. Issued and sub- 


seriJied—Rs. 45,00,000. Rs. 1>0,00,000 in 20,000 Ordinary 
shares of Rs. 100 each, fully paid, and Rs. 25,00,000 in 
25,(X)0 6 per cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts lialf-ycarly, September 
and March (from Sept. 1944-). Meetings December and 
October. Registration fee Rs. 2 per deed. 


ANALYSIS OF WORKINU. 


I’eriod ended 
Number of looms . 


Profit on Mann- 
tacture . . . . 

J’rofit i)er loom 

N e t Profit for 
half-year . . . 

Depreciation . . 

Other Fund .... 

Dividend on Pre¬ 
ference shares . 

Balance carried 
forward .... 

Highest and lowest 
price of sliarcs . 


Feb. 1941 Aug. 1941 

Feb. 1942 

Aug. 1942' 

Feb. 1945 

Aug. 1943 

Feb. 1944 

Sept. 19441 

Mar. 1945 

Sept. 1945 

1,078*1 

1.078* 

1,078* 

1,078*; 

1,078* 

1,078* 

1,078* 

1,078* 

1,078- 

1,078 

Bs. 1 

j 

Bs. 

Rs. 

Rs. 

Ks. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

3.25.735 ' 
302 ; 

6.46,585 

599 

8,66,044 

803 

5,16,159 

478 

4.96.606 

4)0 

35.772 

33 

- 2,99,387 
-277 

5.64,573 

523 

7,14,720 

663 

8.43.577 

782 

2,10.6031 
77.888 ! 
4.301 1 

2.81.233 

1,06,847 

4,203 

2,77,2371 

1,02.480 

80.383 

1 2,47,7491 ‘ 

1 99,873 i 

1 5.113! 

3,41.0931|j 
97,336 
5,259 , 

1.38,7381 

94.871 

6.187 

2,85.85311 

92.469 

4.062 

2,48.026ti 

1.07,342 

746 

2.92,4449 

1 89,327 

50.108 

3.20.677« 

87,100 

1.50103 

75.000 

1,50,000 ; 

75,000 

1,50,000 j 

2,25,000 ' 

75,000 

2.25.000 

1,50,000 

1,62,500 

75,000 

93 620 1 

1.13,803 

1,33,177 

1,25,940 j 

1.39,459 j 

1.02,159 

66.461 

56,399 

46.908 

65.382 

102 : 

102-100 j 

150-100 

105 j 

200-105 1 

200-170 

200 

200 

250-200 

350-250 


* Sacking 417. Hessian 661. t Includes Rs. 75,000 transferred from War Risk Insurance Reserve. 

I Includes Rs. 2,00,000 transferred from taxation Reserve. 

I After setting aside for taxation (2 41) Ks. 71,015, (2 42) Rs. 5.10,030, (8/42) Rs. 2.10.000, (2/43) Rs. 1,75.188, (9;44) R.s. 2,50,000, 

(3/45) Rs. 5.00,000, (9/45) Rs. 6,10,000. 

II Includes Rs. 5,75,000, estimated tax refund recoverable and Rs. 1,12,141 excess provision for taxation in previous account. 
1 Accounts shown for 7 months. 

(a) Galculated on actual number of looms working. 
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In April, 1946, Messrs. Andrew Yule & Co., Ltd., resign¬ 
ed as Managing Agents and Messrs. Bangui' Brothers, Ltd., 
were appointed in their stead. 

The Mill which is worked by steam, is situated on the 
right bank of the River Hooghly at Rishra, E. I. Rly., 
about 11 miles north-west of Calcutta. On 26th February, 
1914, the mill was requisitioned by Covcrninent but has 
been derequisitioned on 13th May, 1946. Fart of the 
machinery is now being worked. 


IIOOCIILY MILLS CO., LD. 

Registered 1883. Directors—J. H. Willson, Sir Birendra 
Mookerjee, H. Rowan Ilodge, Gobind Lall Bangur, W. E. 
Skipwith. Managing Agents—Gillanders Arbuihnot & ('o., 
8, (dive Street, Calcutta. Auditois—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 21,76,0(X). Issued and subs¬ 
cribed—Rs. 20,16,BOO. Rs. 8,40,(XX) in 84,0(X) Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 11,76,(XX) in 
1,17,600 Preference shares of Rs. 10 each, fully paid- up, 
entitled to a 10 per cent, (tax free) preferential dividend, 
of which 5 per cent, only is cumulative. The Preference 
shares carry preferential claim to repayment of capital. 
Accounts yearly 31st March. Meeting July. No registra¬ 
tion fee. 

The ('ompany was reconstructed in 1913. 

In January, 1946 the issued and subscribed capital of 


Balance Sheet as on 30th September, 1945 I— 


Rs. Rs. 

Capital ... ... 45,00,000 Gross Block ... 56.26,467 

Ueserxe Fund ... 6,00,000 Les.s Depreciation 18,59,288 

Other Fund ... 1,73.591 - 

Sundry Lial)ilitieB 8.94,129 Nett Block ... 57,67,179 

Profit and Loss Tiiquid Assets ... 25.30,923 

Account ... 1.30,382 

Total ... 62.98.102 . 62,98,102 


the Company was increased from Rs. 15,96,000 t6 its 
present iigure, by the capitalisation of Rs. 4,20,(XX) being 
part of the undivided profits of the Company, and creating 
thereby 42,000 Ordinary shares of Rs. 10 each. These new 
shares were distributed as capital bonus to the existing 
sliareliolders in proportion of one such share for each 
Ordinary share held. 

'I'he Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at (Jarden Reach, a southern 


suburb of Calcutta. 

Balance Sheet as on 3lsl March, 1946 :— 

R.S. Ra. 

Capital ... 20,16,000 (Jro.ss Block 52,92.65‘J 

Reserve Funds .. 17,55,181 i.es.s Depreciation 31.69,147 

Sundry Ida hi li tics 23.61,.575 - 

Profit and Loss Nett Block . 21.23.512 

Account .. 4,17,515 Liquid Assets . 44,26,757 

Total • . 65.50,269 'I’olal 65.50,269 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1 

1938 

1939 1 

1 1940 

1941 

1942 

1943 

1 1944 1 

1945 

1946 

Number of looms . 

i 454* 

454* 

72UT| 

i 720t 

720t 

720t: 

7201 

720t 

720t 

720- 

Profit on Mu mi- 

Re. 

Rs. 

1 Rs. j 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Re. 

i 

Ea. 

fact lire .... 

1.21.784 1 

-^12.236 

1 -19,481 1 

12,94.747 

12,77,2.59 

17.79.715 I 

9.24,162 

4,17,806 ' 

14,89.039 , 

26,08.888 

Profit per Inom , 

268 ; 

-27 

-27 

1,798 

L7V1 1 

2.471 

1,283 ' 

580 

2.068 1 
4,15.7531' 

3,623 

Net profit tor year 

1.06,784: 

7.0061 

66,67511' 

7,26.11611 

6.91,6571[ 
3,50,000 j 

6.54,1601 

4,11,8361 

2.81,9491** 

6.51.3651 

Depreciation . . , 
Amount set aside 




3,50,000 

3,00,000 1 

1,00.000 

...... 

1,00,000 ; 

2.00,000 

for Reserves . . 
Dividend on P r e - 


58.800 

i . 



. 1 


• 1 


1.00,000 

feronce shares . 
Dividend on Ordi¬ 

1.17.600 

58.800 ! 

1,17,600 

1.17.600 

1,17,600 

1,17,600 

1,17,600 

1.17,600 

1,17,600 

nary shares . . 
Rate per cent, per 

42.000 



2.10,000 1 

2.10.000 , 

2,10,000 

2,10,000 I 

1,68,000 

2,10.000 

2,94,000 

annum .... 
Balance carried 

10 

' 10.402 


50 

60 

50 

50 

40 

50 

35 

forward. 

Oigliest and lowest 
price of Ordinary 

62.197 

8.277 

56,795 

i 

70,850 

97,410 ! 

j 

81,645 

77,995 

66.148 

i 

5,913 

fihares. 

S6i-45 ' 

503-35>! 

1 5^-353 

71-43 

68i-51 

8U-58 

833-59 

95-74i 

121i-91 1 

215-92 


* Hessian 200. Sacking 254. t Hessian 466. Sacking 254. 

t Includes Rs. 30,000 transferred from Dividend Equalization Fund and Rs. 28.058 being profit on sale of investments, 
i The profit is shown after including Rs. 1,00,072, being i)roflt on saie of Government Loans. 

U The profit shown is arrived at after transferring Rs. 1.00.000 from Contingencies Fund and including Rs. 18,911, 
being profit on sale of Government Loans, Rs. 35.585, one-half of Managing Agents’ commission for the year waived, 
and Rs. 20.026 income tax refunded. 

H After providing for taxation (1940) Rs. 2.50,000, (1941) Rs. 4,00.000. (1942) Rs. 9,36.207, (1943) Rs. 3,43,071. (1944) Rs. 1.10.108. 

(1945) R.'J, 7.72.900. (1946) Rs. 13,45,523. 

♦♦Tiiclndes Rs. 1,93.898. refund recoverable on account of Excess Profits Tax, etc. 

(a) Calculated on actual number of looms working. 


HOWRAH MILLS CO., LD. 

Registered 1874. Directors—Sir John Burder, H. C. 
Waters, G. A. Rainey, G. S. Johnston, G. C. Bangur. 
Managing Agents—Jardine, Henderson, Ltd., 4, Clive Row, 
Calcutta. Aditors—Lovelock & Lewes. 


Capital authorized, issued and subscribed—Rs. 52,50,(K)0. 
Rs. 26,25,000 in 2,62,5(X) Ordinary shares of Rs. 10 each; 
and Rs. 26,25,000 in 8,750, 7 per cent, (tax free) cumu¬ 
lative Preference shares and 17,500, 7 per cent, (tax free) 
cumulative “A” Preference shares both of Rs. 100 each, 
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all fully paid up; “A” Preference shares rank after the 
first Preference shares. Accounts half-yearly March and 
Septembar. Meetings June and December. No registra¬ 
tion fee. 

In February, 1947, Messrs. Jardine Skinner & Co. 
resigned as Managing Agents and Messrs. Jardine 
Henderson, Ld., were appointed in their stead. 

The Mill is driven by electricity and is situated on the 
right bank of the River Hooghly at Sibpore, Howrah. 


Balance Sheet as on 30th .September, 1946 :— 


Bs. 

Capital 52,50.0(X) 

Reserve Funds 47.15,392 
Othfr Funds 24.84.0()0 
Reserve for 
I’axation 65,62.274 

Sundry Liabilities 20,51,178 
Profit and Loss 
Aceomit ... 8,75.251 

Total 2,19.38,095 


Ra. 

(tross Block ... 1.47.32,173 
l.ess Depreciation 98,39.569 

Xett Block 48.92.604 

Liquid Assets 1.70.45,491 


Total . 2.19.38,095 


ANALYSIS t)F WOltiaNG. 


Half-year ended . 

Mar. 1942, Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of looms . 

1.940*' 

1,940* 

1,940* 

1.940* 

Profit on Manu- 

Kb. 

Rs. 

Rs. 

Rs. 

facture . 

39,12.578 

44.06.538 

35.05.339 

40,11.209 

Profit per loom . . 
Interest, Insurance, 

2.016 

2.456a 

1.969a 

2,102a 

Commissions, etc. 
Net profit for half- 

31,94,810 

35.41,918 

27.69.730 

31.42,454 

year. 

7.37,824: 

8,87.228: 

7.58.090: 

9,15,982! 

DeprecLation, etc. 
Amount set aside 

1.00,000 

1,00,000 

1,00,000 

1.00,000 

for Reserves . . 
Dividend on Pre¬ 

1.00,000 

2,00,000 

1,00,000 

3.50,000 

ference shares . . 
Dividend on Ordi¬ 

91,875 

91.875 

91.875 

91.875 

nary shares . . 
Kate per cent, per 

' 4,59.375 

4.59.375 

4,59.375 

4,59,376 

annum ..... 
Balance carried 

35 

35 

35 

35 

forward .... 
Highest and lowest 
price of Ordinary 

1,68,692 

2.04.670 

1 

2,11,518 

1.26,250 

shares. 

651-52 

642-50* 

1 63H21 

I 64?-59i 


Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

1,940* 

1,940*! 

1.940^ 

; 1.940 

1,940 1 

1,940* 

Bs. 

Rs. j 

Rs. 

Rs. 

Bb. I 

Rs. 

64,53,668 j 
2.811 1 

1 40.53.587 

2,089 ' 

1 

26,97,718 

1,390 

28,60.760 

1.474 

21,25.650 

1,095 

17,11.920 

882 

41,08,553 j 

30.23.776 1 

19,02,079 

20.49.318 

14.04,534 j 

9.58.447 

13.53.175! 

10,36,077: 

8,10,049: 

8,29.523! 

7,?qo«q: 

8.75.25U. 

8,20.000 i 

4.85.000 

2.59,000 

2.77,000 

1.93.UWJ i 

1,00,000 

91.875 , 

91,875 

91.875 

91,875 

91,875 

91,875 

4.59,375 ; 

4,59,375 ! 

1 

4.59.375 

4.59.575 

4,59,375 

5.90.625 

35 ' 

35 

35 

I 35 

35 i 

45 

1,08.175 

1 

1.0S.002 ' 

1 

1,01,801 

1.09,074 

1,03,913 

92.751 

748-62i 

1 

87-678 1 

903-81 

102-87 

1328-943 

l75M21i 


• Sacking 706. ITessian 1,234. « , 

t After setting aside for taxation-f3/42) Rs. 24.50.000, f9/42) Rs. 27.00.000, (3/43) Ks. 21.00.000, (9/43) Rs. 23,00.000, (3/44) Rs. 30.05,000, 
(9/44) Rs. 22,55.000. (3/45) Rs. 13,83.000. (9/45) Rs. 14,70.000. (3/46) Ks. 10.07,000, (9/46) Rs. 6,55.300. 

(a) Calculated on actual number of looms working. 


HUKIIMCHAND JUTE MILLS LD. 

Registered 1919. Directors-- Sir Badridas Goenka, 
C.I.E., Rai Bahadur Moongtulall Tapuriah, Nalini 
Ranjan Sarkar, Rai Bahadur Raj Kumar Singh Kasliwal. 


M.A., LL.B., Kanailal Jalia, AI. P. Birla, D. P. Goenka. 
Managing Agents—Ramdutt Ramkissondas, 4, Clive Ghat 
Street, Calcutta. Auditors—S. R. Balliboi & Co. 

Capital authorized, issued and subscribed—Rs. 70,00,000. 


ANALYSIS OF WOllKINQ. 


Period ended . . . 

Sept. 1940 Mar, 1941 

Sept. 1941 

Mar. 1942 Sept. 1942 

Mar. 1943 

Sept. 1945 

Mar. 1944 

Mar. 1945 

Mar. 1946 

Number of looms. 

2.272t 

2,272t 

2,272tj 2.272t 

2,272t 

2.272t 

2,272t 

2,272t 2.272t 

2,272: 


Bs. 

Ra. 

Rs. 

Be. 

Rs. 

Re. 

Bs. 

Bs. 

Rs. 

Rs. 

Profit on Manu- 








20.79,023 

26,94.865 


facture .... 

8.85,555 

12,73,998 

17,11,036 

17.57.389 

18,31.012 

20,33.270 

13.93.694 

27,91,154 

Profit per loom 
Interest, Gommis- 

390 

560 

753 

773 

871a 

1,095a 

601o 

910 

1,186 

1,228 

sion. Taxes. De¬ 
benture Interest, 
eto,. 

5.90.803 

4.68,010 

9,25,167 

9.26.786 

9.29.786 

1 13,55,176 

! 8,44,385 

15,56,346 

18.61,488 

14,44.684 

Net prtjflt tor half- 
year. 

3,70.313 

9.09.356 

8.44,2241 

8.40.835! 

9.11,518! 

1 7,00,772! 

1 

1 5.28.220! 

5,39,989: 

8,63,913! 

13,63.768: 

Depreciation, etc. 

6,00,000 

4,00.000 

4,00,000 

3.74,093 

1,00.000 

2,00,000 

1,00,000 

5,00,000 

6.00,000 

Dividend on Pre¬ 
ference shares 

...... 

i 

2,80,000 

2.80,000 

2,80,000 

2,80.000 

2,80,000 

4,20,000 

2,80 000 

2,80,000 

Balance carried 
forward . . . . • 

-20,98.484 

-17.89,129 

i -16,24,905 

-14,64,070 

-12,06,645 

--8.85.873 

-8,37,662 

-8,17,665 

-7,35,750 

-1,49,982 

Highest and lowest ' 
price of shares . 

Bg-5i 

91-61 

13-8 

191-12 

158-12 

1 24H-158 

27-231 

36S-25i 

1 44B-35g 

691-448 


I After setttaB Lide for ».xation-(9m) Rs. 4,00.000, (3/42) Rs. 4,00,000. (9/42) Rs. 5,50,000, (3/43) Rs. 9,00,000, (9/43) Rs. 4.50,000. 

13/44) Rs. 10,50,000, (3 45) Ra. 9,50.000, (3/46) Ra. 5,00,000. 
id) €alculated on actual number of looms working. 
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Rg. 30,00,000 in 4,00,000 Ordinary shares of Rs. 7-8 each, 
fully paid up, and Rs. 40,00,000 in 40,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up. These Preference shares carry no pre¬ 
ferential claim to repayment of capital. Debenture Capital 
—Rs. 45,00,000 (D—Rs. 25,00,000 in 4i per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par on 2nd 
July, 1937, repayable at par on 30th June, 1947. Interest 
payable on Ist January and 1st July. (2)—Rs. 20,00,000 
in 4 } per cent. (taxable) bearer bonds of 
Rs. 5,000 each, issued at par on 9th April, 1941. 
redeemable at par on 1st April, 1951, with the opthm of 
repayment of any portion thereof at any time after 1947, 
on two months’ notice. Interest payable on 1st April and 
1st October. The Company redeemed its 2nd mortgage 
debenture amounting to Rs. 15,(X),(X)0 on Isi November, 


1945. Accounts yearly to 3Ist March (from April, 1944)r 
Meeting August. Registration fee Re. 1 per deed. 

The Company’s two mills are situated on the left bank 
of the River Hooghly at Halishar near Naihati, about 26 
miles north of Calcutta; No. 1 Mill, steam driven: No. 2 
Mill, electrically driven. Power is generated in the 
Company’s own power station of 4,500 kilowatts. 


Balance Sheet as on 31st March, 1946 :— 

Bs. Kb. 

Capita) including Cross Block ... 2.03,75,588 

Debentures 1,15,00,000 l<es.s Depreciation 1,15.10,061 

Reserve Funds 1,69,542 - 

OUier Funds •• 70,850 Nett Block ... 88.65.527 

Keserve for taxa- Tiiquid Assets 67,64,456 

tic 9.79,454 Profit and Lo^.^ 

Sundry Liabilities 30.60,119 Account . . 1.49,982 

Total 1.57,79,965 I’otal . 1,57.79.955 


INDIA JUTE CO., LD. 

Registered 1916. Directors—A. T. OrrDeas, (]. L Jatia, 
H. Shedden, L. P. S. Bourne, D. I. Duff, H. (’. Bannerman. 
Managing Agents- Mackinnon, Mackenzie & Co., 16, 
Strand Road, (Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 1,50,(X),0()0. Issued and subs¬ 
cribed—Rs. 87,30,000. Rs. 87,00,000 in 23,200 Ordinary 
shares of Rs. 375 each, fully paid up, and Rs. 30,000 
in 30,000 Deferred shares of Re. 1 each, fully paid 
up. The Deferred shares receive the same percentage of 
dividend as the Ordinary shares up to 6 per cent. only. 

ANALYSIS ( 


Acctuinis half-yearly, September and March. Meetings 
December and June. Registration fee Re. 1 per deed. 

The Mills are driven by electricity and are situated on 
the right bank of the River Hooghly at Seramporc, about 
13 miles nortli-we.st of Calcutta. 

Balance Sheet as on 30th September, 1946 : - 

Rs. Rs. 

Capital 87,30.000 Gro.ss Block . . 83.51,790 

Re.«>erve Funds 27.69.210 Less Depreciation 57,73,159 

other Funds ... 97.655 -— 

Sundry Liabilities 14,85,931 Nett Block ... 25,78.631 

Profit and Loss Liquid Ast-efs .. 1.11,39,322 

Account 6,35,157 

Total .. 1,37.17.955 Total 1.37,17,953 

WORKING. 



KAMARHAITY CO., LD. Capital authorized, issued and subscribed—Rs. 40,00.000, 

Registered 1877. Directors—Sir John Burder, G. W. Rs. 24,00,000 in 24,000, Ordinary shares of Rs. 100 each, 

Gemmell, H. Rowan Hodge, Rameswar Nathany. fully paid up, and Rs. 16,00,000 in 16,000, 6 per cent, (lax 

Managing Agents—Jardine, Skinner & Co., 4, Clive Row, free) cumulative Preference shares of Rs. 100 each, fully 

Calcutta. Auditors—Lovelock & Lewes, paid up, carrying preferential claim to repayment of capital. 
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Accounts half-yearly, June and December. Meetings 
August and February. No registration fee. 

The Mill which is driven by steam is situated on the 
left bank of the River Hooghly at Kamarhatty, about 9 miles 
north of Calcutta. As from 8th July, 1944, a portion of 
the Company’s Mill was requisitioned by Government. 


Balance Sheet as on 31st December, 1946 


Kb. Bs. 

Capital ... 40,00.000 Gross Hlock ... 1.34,33.464 

Beserve Fundn 22,16,486 Less D e p r o - 
Ottier FuutlB ... 10.18.434 oiatioii ... 1,08,01,105 

Sundry Liabilitie.s 49.20.804 - 

Profit and Losb Nett Block 26,52,359 

Account ... 5.97.182 Liquid Aftseta ... 1,01.20.547 


Total . . 1.27.52.906 Total ... 1.27,52.906 


ANALYSIS OF WORKING. 


Half-year ended . 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

Juno 1944 

Dec. 1944 iJune 1945 . 

Dec. 1945 

June 1946 

Dec. 194o 

Number of looms . 

1,797* 

1.797* 

1.797* 

1,797* 

1,797* 

1.797'j 

1,797* 

1.797* 

1.797* 

1,797* 

Profit on Mann- 

' Rs. 

Rs. 

Ra. 

Rs. 

Rs. i 

rh. ; 

23,10.863 

1.285 

Rs. j 

^Rs. 

Rs. 

Bh. 

factiire . . , 

Profit per loom . . 

Taxation and Sun- 

15,09,878 

16.26.985 

16,57,568 

3,90,635 

21.27.276 

18.21.451 

18.88,169 

16,64.877 

10,06.425 

861a 

1.004a 

988a 

217 

1,183 

1.014 1 

1.061 

926 

660 

dries. 

Net profit for half- 

year . 

Depreciation . . . 
Amount set aside 

10.69,161 

11,01,687 

10.92.438 

1.98,933 

2.99.293 ‘ 

3.03.208 1 

12.68.157 1 

12,98.882 

10.03.296 

5,50.733 

4.44.145t 

1,00,000 

5.29,500t 
1,00.000 

5.69,3m 

50.000 

3.51.797: 

. 

6.32.075t 

6.93,660tj 

1 

f.58,904t: 

5.94.934t 

6.67.059t 

4.83.666t 

tor Reserves . . 
Dividend on Pre¬ 



1,95,000 


2.26.000 

2,60.000 

1.65.000 1 

1,72.000 i 

1,80,106 

48.000 

ference shares . . 
Dividend on Ordi¬ 

48,000 

48,000 

48,000 ! 

48.000 1 

48.0(X) ' 

48.000 j 

48,000 

1 

48.000 

48,000 

nary shares . , 
Rate per cent, per 

3.60.000 

3,60,000 

3.60,000 

3,60,000 

1 

3.60.000 

3.60.000 i 

1 

3.60,000 j 

3.60,000 

4,20.000 

4,20.000 

annum .... 
Balance carried 

30 

30 

30 

30 

I 30 

1 

30 ; 

30 

1 

30 

1 

35 

forward .... 
Highest and lowest 
price of Ordinary 

1,88,380 

2.09.880 

1.26.192 

69.989 

68,064 

1 ! 

93.724 

i 

79.628 1 

94.563 

1,13,516 

1,29.182 

shares. 

484-447i 

535-434 

585-474 

1 

577-530 

1 652-548 , 

700-623 ; 

1 

752-663 

992-745 

1,118-904 

1,325-944 


* SaokinGT 547. Hesaian 1.250. 

t After providing for taxation—(<5/42) Ra. 8,50,000, (12/42) Ra. 9,00.000, (6/43) Rs. 8,25,CKX), (6,44) Ra. 12,00,000, (12/44) Uh. 13,20,000. 

(6/45) Rfl. 9,70.000, (12/45) R&. 10.18.000, (6/46) Rs. 7.24.586. (12/46) Rs. 2.78,962. 
t Includes Ra. 55.000 being excesa provided for K P. T. Deposit and Ra. 1,03.000 cxcesa provided for taxation. 

'n) Calculated on actual number of looms working 


KANKNARRAH CO., LD. 

Regihtered 1882. Directors—Sir John Burder, (r. W. 
Gemmell, 11. Rowan Hodge, Kameswar Nathany. Managing. 


Agents—lardinc, Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs, 48,00,000. 


ANALYSIS OF WORKING 


Half-year ended . 

June 1942 

Dec, 1942 

June 1943 

Dec. 1943 

.luiie 1944 

Dec. 1944 

June 1945 

Deo. 1945 

June 1946 

Dec. 1946 

Number of looms . 

1,527* 

1.527* 

1,527* 

1,527* 

1,527* 

1.527* 

1.527* 

1,527* 

1,527* 

1,527 

Profit on Manu- 

Rs. 

Rs. 

Bs. 

Bs. 

Ra. 

Rs. 

Ra. 

Ra. 

Rs. 

Rs. 

8.56,848 

561 

factnre .... 

15.18.317 

13,47.646 

17,66,250 

6,82.919 

21,17,944 

19,941.393 

17.02.863 

19,31.357 

18,20,167 

Profit per loom . . 
Taxation and Sun- 


980a 

l,^a 

440 

1,387 

1,306 

14.07,564 

1,115 

1,265 

1,191 

3,71.805 

dries. 

10,59,898 

8.69.981 

11.16.994 

2.66,873 

15,30,881 

11,80,216 

13.18,182 

11,44,641 

Net profit for half- 
year . . . 

4.81,160+ 

5.00,6501 

6.72.238! 

4,72,933tJ 

6.09,921! 

6,28.260! 

5,39,356! 

6.29,902! 

6,91.896! 

5,01,4391 

Depreciation . . . 

1,00,000 

1,00,000 

50,000 

50.000 

2,52,000 

2,22.000 


1,92,000 



Reserve Funds, etc. 

. 

2.00.000 


1.61,000 

2,09,189 


Dividend on Pre* 
^ference shares . 

30.000 

30,000 

30.000 

30.000 

30,000 

30.000 

30,000 

30,000 

30,000 

30,000 

Dividend on Ordi¬ 
nary shares . . 

3,75.000 

3.75.000 

3.75.000 

3.75.000 

3,75,000 

3,75,000 

3,75.000 

3.75.000 

4.50,000 

4.50,000 

Hate per cent, per 
annum. 

25 

25 

25 

25 

25 

25 

25 

25 

30 

30 

Balance carried 
forward . . 
Highest and lowest 

1,41,976 

1,37,625 

1,54.864 

1.72.797 

1.25,718 

1.26,978 

1.00,334 

1,33.236 

1,35,943 

1,57.382 

price of Ordinary 
shares. 

388-365 

428-352i 

485-375 

485-434 

576-478 

593-530 

630^556 

840-627 

976-758 

1,120-778 


t After providing for taxation—(6/42) Rs. 8.50,000, (12/42) Bs. 7.00,000, (6/43) Rs. 8.75,0M, R®* 54,000, (6/44) Ra. 12,76,(XX), 

a2'44) Ra. 11.55.000. (6,'45) Ra. 9.45.000. (12/45) Ra. 10.70,00(). (6/46) Ra. 8.75,2^. (12/'46) R8. 1,44.104. 

♦ Includes Rs. 34.000 being E. P. T. Deposit, excess provided. (a) Calculated on actual number of looms working. 
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Rs. 30,00,000 in 30,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 6 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Accounts half-yearly, June and December. 
Meetings August and February. No registration fee. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Kanknarrah, about 22 
miles north of Calcutta. 

In addition to the mills the Company has six presses, 


in the jute districts, at Naraingunge and Chandpur 
(Bengal). 

Balance Sheet as on 31st December, 1946 ;— 


Rs. 

Capital ... 40.00.000 

Reserve Funds ... 28,13.146 
Other Funds ... 10,55,552 
Sundry Liabili¬ 
ties ... 45,92,210 

Profit and Loss 
Account ... 6,37,383 


Rs. 

Gross Block ... 1,21,02,176 
Less Depreciation 85,85,637 


Nett Block ... 35.16,539 
Liquid As.set8 ... 95,81,762 


Total .. 1.30.98.291 


Total ... 1,30,98,291 


KEDARNATIT JUTE MANUFACTURING CO., LD. 

Registered 1932. Directors—Babiilall Rajgarhia, Panna 
Lai Mullick, B. D. Jhunjhunwalla. Managing Agents--^ 
Babulall & Co., Ld., 53, Dharamtala Road, Howrah. 
Auditors—S. R. Batliboi & Co. 

Capital authorized—Rs. 15,00,000. Subscribed and 
paid up—Rs. 11,00,000. Rs. 7,00,000 in 70,000 Ordinary 
shares of Rs. 10 each, fully paid up; Rs. 2,00,000 in 2,000, 
7 per cent, (lax free) riirnulativc Preference shares of 
Rs. 100 each, and Rs. 2,00,000 in 2,000, 6 per cent (tax 
free) cumulative Preference shares of Rs. 100 each, all 
fully paid up, carrying preferential claim to repayment 


of capital. Accounts half-yearly to 30th April and 3rd 
November. Registration fee Re. 1 per deed. 

The Mill is driven by electricity and is situated on 
Dharmtala Road, Salkia, Howrah, a short distance from 
the River Hooghly on which it has no frontage. 

Balance Sheet as on 30th April, 1946 : 

Rs. 

Capital ... 11,00,000 Block Expenditure 12,58,996 

Depreciation Re- liiciuid Assets ... 20.04,702 

serve ... 4.22.791 

Reserve Fund . 2.06,000 
Sundry Liabilities 13,76,396 
Profit and Loss 
Account ... 1.58.511 


Total ... 32.63.698 


Total 32,63.698 


ANALYSIS OF W^ORKING. 


Half-year ended . 

2ath Oct.. 30th AdI.. 

7th Nov., 

JOth Apl., 

; 28th Oct., 

30th Apl.. 

,16th Oct. 

20th Apl. 

3rd Nov. 

30th Apl., 


1941 1 

1 

1942 

1942 

1943 

1 1943 

1944 

1 1941 

1 

1915 

1945 

1946 

Number of looms . 

220t 

220t 

220t 

22flt 

2201 

220t 

220t 

220t 

220T 

220t 

Profit on Manu- 

Bs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

1,49,068 1 

2.40,058 

96,351 

1,62,248 

692 

1,70,756 

1,95,760 

1,73,549 

2,68.345 

2.62.013 

2,60,585 

Profit per loom . . 
Net profit for half- 
year including 

677 

1,091 

438 

776 

889 

788 

1,220 

1,191 

1,184 

adjustment . . . 
Depreciation . . . 
Amount set aside 

38,070 

29,081 

1,02,411 

7,68311 

36,879 

67,359 

34,474 

61,806 

52.684 

74,594 

10,000 

72.891 § 
10.000 

94,160* 

25,000 

for Reserves . . 
Dividend on Pre¬ 

40,000 


i 10,000 


25,000 


: 1 

13,000 



ference Shares . 
Dividend on Ordi¬ 

14,000 

7.000 

7,000 

7,000 

7,000 

13,000 

13,000 

13,000 

13,000 

nary Shares . . 
Rate per cent, per 

20,000 

10.000 

15,000 

20.000 

20,000 ' 

1 

52,500 

52.500 

52,500 

52,500 

52,500 

annum. 

Balance carried 

10 ! 

1 

5 

7i 

10 

10 1 

1 

15' 

15 

1 

15 

15 

15 

forward .... 

40,527 1 

1,25,938 1 

64,742 

1,05,101 

87,575 ; 

83,881 

71.065 

69.959 

67,350 

71,010 

Highest and lowest 
price of shares . 

7 

7 

7 1 

7 

i 

12-7 

17g-12 

293-16^ 

258-238 

283-23 

971-840 


* After providing for taxation-(4/1946) R.s. 22,000. t Hessian 219. Sacking 1. 

I Includes provision for liability for taxation for years ending Dewali 1944 and 1945, for which no definite amount has been 
set aside. II Includes Rs. 25,170 transferred from Reserve other Fund. 


KELVIN JUTE CO., LD. 

Registered 1907. Directors—R. 0. Davidson, H. C. 
Waters, Ramsundar Kanoria, Gobindlall Bangur. Manag¬ 
ing Agents—McLeod & Co., Ld., 28, Dalhousie Square, 
West, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 34,(X),(XX). Issued and subs¬ 
cribed—Rs. 31,00,000. Rs. 21,00,000 in 21,000 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 10,00,000 


in 10,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts half-yearly, 
June and December. Meetings October and April. 
Registration fee Rs. 2 per deed. 

In July, 1946, the authorised share capital of the 
Company was increased from Rs. 22,00,000 to Rs. 34,00,000 
by the creation of 12,000 new Ordinary, shares of Rs. 100 
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each ranking for dividend and in all other respects pari 
passu with the existing Ordinary shares in the Company. 
The issued and subscribed capital was also increased to 
its present figure as follows :— 

(i) Rs. 7,00,000 being part of the undivided profits 
of the Company was capitalised and 7,000 
Ordinary shares of Rs. 100 each were issued, 
as bonus, to the existing Ordinary shareholders 
in the proportion of one. such share for every 
Ordinary share held on 11th July, 191^. 

Hi) 7,000 Ordinary shares of Rs. 100 each were issued 
at a premium of Rs. 100 per share to the 


existing Ordinary shareholders in the propor¬ 
tion of one new Ordinary share for each exist¬ 
ing Ordinary share held on 11th July, 1946. 
The Mill is driven by electricity and is situated on the 


left bank of River Hooglily 
north of Calcutta. 

Balance Sheet as on 30th 

Rs. 

Tapital ... 17,00.000 

Reserve Funds ... 28,65,000 
Other Fund ... 7,09.000 
Sundry Liabilities 38.65.474 
Profit and Loss 
Account ... 3.51,853 

Total 94,91,327 


at Titaghur, about 13 miles 
June, 1946 

Rs. 

Cross Block . . 80,86,444 
Less Depreciation 63,85,400 

Nett Block ... 27,01.044 
Liciiiid Assets ... 67,90,285 


Total ... 94.91.327 


ANALYSIS OF WOUKINC 


Half-year ended . 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 ! 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 

Number of looms 

703* 

703* 

703* 

703*: 

705* 

703* 

705* 

703* 

703* 

705* 


Bs. 

Bs. 

Bs. 

Bs. ; 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Profit on Mann- 







13.72,457 


6,17.967 

fact lire. 

8,81.860 

8,22.685 

7.45.968 

6.30,626 . 

2,44.226 

12,86.642 

15,73.627 

9,43,301 

Profit per loom . 
Intercfit. comm is- 

1,254 

1,201a 

1.178a 

952a 1 

347 

1,830 

1,952 

10,83,013 

1.954 

10.62,776 

879 

4.15.907 

1.341 

sions, etc. . . . 
Net profit for half- 

6,03.884 

5,75,226 

5.79,425 

5.40.845 ; 

1 

1.63.913 

10.53.873 

6,72,189 




year after sun¬ 
dry ndiustmenta 

2 87,3581 

2 57.1348 

2,78.1231 

2.28,9871 

1.56.9418 

3.38.073§ 

3.67,2671 

3,82.7498 

2.37.5991 

3,90.9261 

Pepreciation . . . 

1.00,000 

LOOioOO 

1,00,000 

75.000; 

75.000 

67.000 

50,000 

50.000 

55.000 

65.000 

Reserve Fund. etc. 1 

60.000 


1,77.000 1 

1 1,77.000 

1,92,000 

45,000 

1,35,000 

Pivirlond on Pre¬ 
ference shares . . 1 

35.000 

35.000 

35,000 

! 

35,000 ' 

35.000 

35.000 

35,000 

35.000 

35,000 

35.000 

Pividend on Ordi- ; 
nary pheres . . I 

1,40,000 

1,40,000 

1,40,000 

1,05,000 ! 

87,500 

1,05,000 

1.05.000 

1.05.000 

1.05,000 

1,57.500 

Rate per cent, per 
annum .... 

40 

40 

40 

30 1 

25 

30! 

30 

30 

30 

16(6) 

Ralanrp carried 

forward .... 
iri^hest and lowest 
price of Ordinary 
.‘•hares. 

1,67,552 

1,49.686 

1,52,809 

1,06,796 

1 

66,237 

20,311 

20,578 

1 21,527 

20.926 

19,353 

610^480 

485-455 

600-455 

670-508 

696-630 

915-67.3 

985-813 

1,008-892 

1.160-1,005 

2,042-1,195 


"Sacking 509. Hessian 394. 

Aftpr providing for taxation- 02/41) Rs. 4.55,000, (6'42) Rs. 4,40.000. (12;42) Rs. 4,45.000, (6/43) Rs. 3,95.000. (12,43) Rs. 40,000. 
16/44) Rs. 7,86.000, (12/44) Rs. 8.15.000. (6/45) Rs. 8,10.000, (12/45) Rs. 2.60.000, (6/46) Rs. 4.05.000. 

(n) Calculated on actual number of looms working. 

(b) Dividend on the Rs. 21,0O,(X)O Ordinary shares. 


KHARDAH CO., LD. 

Registered 1895. Directors—A. Wright (Chairman), 
E. B. George, H. F. Bensly, Managing Agents—Anderson, 
Wright & Co., 7, Wellesley Place, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 54,00,000. Issued and subs¬ 
cribed—Rs. 45,00,000. Rs. 36,00,000 in 36,000 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 9,00,000 
in 9,000, 6 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferential 
right to repayment of capital. Accounts half-yearly, 


March ami September. Meetings June and December. 
Registration fee Re. 1 per deed. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Khardah, about 12 


miles north of Calcutta. 

Balance Sheet as on 30th 

Rs. 

Capital ... 45.00,000 

Ke-j^erve Fund ... 35,00,000 
Reserve for 
Taxation ... 8.15.028 

Sundry Liabilities 62,56,220 
Profit and Loss 
Aceoniit ... 15,46.342 


September, 1946 

Bs. 

Gross Block ... 1,39.99,516 
Less Depreciation 93,80,963 

Nett Block ... 46,18,553 
Liquid Assets ... 1,19.99,037 


Total ... 1,66,17.590 


Total ... 1,66,17,590 
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ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 194.5 

Mar. 1946 

Sept. 1946 

Number of looms . 

1.530: 

1,530: 

1,530: 

1,530: 

1.5301 

1,530: 

1,530: 

1.530: 

1.530: 

1.530t 

Profit on Mann- 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 









facture .... 

19.94.046 

18.18.207 

17,41.287 

21,08.823 

22.59.691 

33.25.488 

25,26,447 

20.71.682 

17,98.330 

24,28.140 

Profit per loom . 

1.303- 

1.1P8 

1.138 

1.378 

1.477 

2.174 

1,651 

1.354 

1.175 

1,587 

Interests. Com- 
missions. Tuxes. 




'14.83.938 


13.39,170 


etc. 

13,91,118 

11.92,450 

11,22.196 

17.56.549 

25.27.991 

18.97.240 

14,94.069 

10,24,251 

Net profit for 


6,25,757* 

6.19.091* 





4,59.160-' 


half-year .... 

6.02.928* 

6,19.835* 

5.03.142* 

7.98.497* 

6.29.207“ 

5,77.613* 

14.10.889* 

Depreciation . . . 

2,976 

2.927 

1.509 

733 

934 

29.840 

29,765 

30.108 

30,021 

2.29.963 

Amount set aside 






1 





for Reserves . . 


1.00,000 

1.00.000 



. i 




2,00,000 

Dividend on Pre¬ 




1 



27.000 


ference shares 

27.000 

27.000 

27.[)00 

27.000 

27.000 

27.000 

27.000 ; 

I 27.000 

27.COO 

Dividend on Ordi¬ 








nary shares . . j 

1 5.40,000 

5.40,000 

5.40.000 

5.40.000 1 

1 

5.40,000 

5.40.000 

5.40.000 

5.40.000 

5.40,000 

9.00.000 

Rate per cent, per | 



30 




50 

annum . . . . ' 
Balance carried 

30 

30 

30 

30 

30 

30 

30 

30- 

forward . . . 
Highest and lowest 
price of shares . 

3,94.950 

3.50.780 

3.01.362 1 

1 

' 3.53.464 

2.88.672 

4.90.330 

5,22.772 

5,03.277 

3.65.416 

4,19.342 

438^400 

415-385 

460-398 

526-452^ 

620-525 

700-554 

705-640 

800-703 

965-786 

1.300-950 


* After flotling aside for taxation-(3/42) Rs. 11,70.000, (9/42) Rs. 10.80.000. (3/43) Rs. 9.96.099. (9/43) Rs. 13.60.000.(3/44) lU. 16,00,000. 
(9/44) Rs. 23.80.000. (3/45) Rs. 17.50.000. (9/45) Rs. 13.80.000, (3 46) R-s. 11.60.000. (9/46) Rs. 8.50.000. 

I Sacking 616. ITessiati 914. 


KINNISON JUTE MILLS CO., LD. 

Registered 1899, Directors—A. S. Officer, C. II. Heape, 
H. Rowan Hodge, Sir Bircn Mookerjee. Managing 
Agents—F. W. Heilgers & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 


Capital authorized, issued and Subscribed—Rs. 45,00,000. 
Rs. 30,00,000 in 30,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 15,00,000 in 1.5,000, 7 per cent, (lax 
free) cumulative Preference shares of Rs. lOO each, fully 
paid up, carrying preferential claim to repayment of 


ANALYSTS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1945 j 

Number of ioems . 

1,250* 

1.250* 

1,250* 

1.250*1 

Profit 00 Mann- 

Rs. 

Rs. 

Re. 

Ba. j 

facture. 

Profit per loom . . 
Interest, taxes, com- 

13.88.568 

1.14 

8,25.897 

714a 

8,99,220 

79Za 

4,64,733 

378a 

missions, etc. . . 
Net profit for half- 

9,64,322 

4,39,154 

5.79,226 

2.81,402 

year after adjust¬ 
ments . 

Depreciation . . . 
Amount set aside 

4.96.432t 

65.269 

4.65.091t 

60.978 

4,06,7151 

62,376 

4,04.8901 

57.365 

for Reserves . . 

Welfare Reserve, etc. 
Dividend on Pre¬ 

1.50.000 

1.00.COO 

12.415 1 

1,24,636 I 

1 

ference shares . 
Dividend on Ordi¬ 

52.500 

52,500 

62,500 

j 52,500 

nary shares . . 
Rate per cent, per 

2,25,000 

2,25.000 

2.70,000 

! 

1 2,10.000 ; 

i 

annum .... 

15 

15 

18 I 

i m; 

Balance carried 

forward .... 
Highest and lowest 

31,948 

1 58.561 

67.985 

28.374 1 

price of Ordinary 
shares. 

854-327 

! 355-319i 

372-312 

394-338 1 


Mar. 1944 

Sept. 1944 1 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sopt. 1946 

1,250* 

1.250*1 

1,250- 

1,250“ 

1,250* 

1,250* 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

3.14.553 , 
251 : 

-2.57.565 ! 
-*19U ! 

-89,425 

-71 

-1.56,150 

-125 

-2,00,224 

-160 

- 2,11.264 
-169 

4,09.192 1 

1 

10.59.427 ; 

8,16.604 

4,95.943 

4,81,326 

5,32.262 

! 

2.11,393t’ 

57,364 

2,68.202t 
43.960 I 

3.11.5141- 

37,124 

2,61,070+ 
38.302 ; 

3.02,642! 

38,302 

5.31.750t 

36.376 

. ' 

17,414 ' 

70.000 

25.000 1 

40,000 

60.000 

52.500 I 

52,500 

52,509 

52.500 

52,000 

52.500 

1.20.000 ' 

1,50,000 

1,50,000 

1,50.000 

1.80.000 , 

3.60.000 

8 

10 

10 

10 

12 

24 

9,904 * 

! 

14.232 ' 

16,122 

11.390 ; 

3,230 

26.104 

400-363 : 

407-338 

400-365 

1 

487-385 i 

610-485^ ' 

816.585 


* Sacking 578. Hessian 672. 

t After setting aside for taxation-3/42) Rs. 7.91.400, (9'42) Rs. 2.97,643, (3/43) Rs. 4.25,732. (9/43) Rs. 1,25.000, (3/44) Rs. 2,85,136. 

(9/44) Rs. 6,23.689, (3/45) Rs. 6.12.833, (9/45) Rs. 3.40,706. (3/46) Rs. 3.38,260, (9/46) Rs. 3,25,000. 

(a) Calculated on actual number of looms working. 
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lapiiaK Accounts half-yearly, March and September. 
Meetings June and December. No registration fee. 

The Mill which is driven by steam, is situated on the 
left bank of the River Hooghly at Titaghur, about 1.3 
miles north of Calcutta. As from 24th February, 1944. 
the Mill was requisitioned by Government. During the 
half-year ended 30th September, 1946, the Company’s two 
mills (No. 1 and No. 2) were released by the Govern¬ 
ment of India. 


Balance .Sheet as on 30th 
Rs. 

Capital ... 45,00.000 

Capital Fund ... lO.CO.OOO 
Reserve Funds .. 16.64.277 
Other Funds ... 6,63,293 

Sundry Liat)ilities 17,90,934 
Profit and Loss ^ ^ 

Account ... 4,38,605 

Tot.il 1.00.57.109 


September. 1946 

Rs. 

(Jro^s Block 97,53.734 

Less Depreciation 87,63,049 

Nett Block ... 9.90.685 

Liciuid Assets . . 90,66,424 


Total 1,00,57.109 


LANSDOWNE JUTE CO., IJ). 

Registered 1904. Directors—A. S. Officer, Rameswar 
Nathany, H. Rowan Hodge, Sohanlall Dooduawala, Neil 
Brodie. Managing Agents—Bird & Co,, Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewe.s. 

Capital authorized, issued and subscribed- Ks. .35,40,000. 
Rs. 20,40,000 in 20,400 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 15,00,0()0 in 15,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Debenture Capital—Rs. 15,00,000 in 5 2 per 
cent, (taxable) bearer bonds of Rs. 1,(X)0 each issued at 
par in 1904. These debentures were repaid at a premium 
of 2 per cent, on 30th June, 1937, and a new Debenture 
liOan for Rs. 10,00,000 in 4} per cent, (taxable) bearer 
bonds of Rs. 1,000 each was issued on 1st July, 1937, re¬ 
payable on 30ih June, 1952, with the option of repayment 
at par, in whole or part, on or after 30th June, 1947, 
Iniereet payable on 30th June and 31sl December. Ac¬ 
counts lialf-yearly, September ami March. Meetings 
December and June. No registration fee. 


In August, 1946, the authorised, i.ssued and subscribed 
capital of the Company was increased from Rs. 32,00,000 
to Rs. 35,40,000 by the creation and issue of 3,400 neiv 
Ordinary . shares of Rs. 100 each. These shares were 
offered at a premium of Rs. 150 per share to the existing 
Ordinary shareholders as on 17th August, 1946, in the 
proportion of one new Ordinary share for every five old 
Ordinary shares held. 

The Mill which is driven by steam is situated at 
Dakhindari, South Dum Dum, on the New Cut Canal 
which runs into the River Hooghly. 

Balance Sheet as on 30th September, 1946 


Rs. Bs. 

Capital, incliiding Cross Block 84.70.029 

Debentures ... 42.00.COO J.ess Depreciation 64.49,069 

Reserve Funds ... 6.89.951 - 

Other Funds .. 4.40.101 Nett Block 20.20,960 

Sundry Liabilities 45,59.041 Lipnid As.sets 8t.ll.49l 

Profit and Loss 

Account 2.43,558 

M’otal 1.01.32.451 Total 1.01.32,451 


ANALYSIS OP WORKING. 

Half-year ended . Mar. 1942 'Sept. 1942 Mar. 1943 1 Sept.1943 Mar. 1944 Sept. 1944 ' M.nr. 1945 Sept. 1945 Mar. 1946 Sept. 1946 


Number of looms . 

931t 

931t 

931t 

931t 

Profit on Mann- 

Rs. 

Rs. 

Rs. 

Rs. 

facture . 

7,58,036 

6.80.101 

7.24.015 

2.74,002 

Profit per loom , 

814 

790o 

8550 

299o 

Debenture interest 
Taxes and Law 

22.500 

22,500 

22,500 

22,500 

charges. Com- 





missions, etc. 

Net profit for half- 

5,33.711 

4,62,462 

2.73,689 

1,15.476 

year . 

2,02.97311 

1,98,8041 

4,30,1371 

1.61,657*1 

Depreciation . . 

1,02.217 

95.000 

95,000 

87.948 

Amount set aside 





for Reserves . . 





RarthQuake Insur¬ 

1 




ance Reserve, etc. 1 

20.(H)0 

20,000 

2,11.359 

12,784 

Dividend on Pre¬ 


ference shares . 1 

1 52,500 

52.500 

52,500 

52,500 

Dividend on Ordi¬ 



nary shares . . i 

38,250 

25,500 

51,000 

25,500 

Rate per cent, per i 



annum ... . < 

4 ) 

3 

6 

3 

Balance carried 





forward .... 

167 

6.971 

26.249 

9.174 

Highest, and lowest 
price of Ordinary 





shares . 

182-134 

144-1291 

152-130 

184-155 

1 


9311 

931t 

931 + 

931i 

931t 

93U 

Rs. 

Rs. 1 

Rs. 

i Bs. 

Rs. 

1 Rs. 

2,62.824 

282 

22.500 

5,46,040 I 
586 
22,500 1 

-57,638 

-6? 

22,500 

5.50.833 

592 

22,500 

11.58,855 : 
1.244 
22.500 

8.89,301 

1 955 

22.600 

1.11.982 

3.24,995 

53.939 

3,52,596 

9.02.827 

3.90.034 

1.69.274:1 

88.718 

3.01.537 li 
81,814 

99.243(?)) 

81,814 

' 1.78.0661 
j 75.811 

2.63,0301 

75.811 

4,81.1421 

73,077 



14.815 


60,000 i 

1 

1.75.000 

14,250 

52.500 


1 



52,500 

52,580 

. (c) 

1 1.05.000'd) 

52,500 ; 

52.500 

17.000 

17,000 


' 

68,000 

i 1,70.000 

2 

2 



8 

20 

5,981 

3,704 

6,318 

3,57J 

10.292 

20.258 

223-178 , 

312-196 

297-270 

3«7-2Si 

409-254 

1 

601-335 

i 


•Includes Rs. 20,000 being excess provision tor tax in previous years, 
t Includes Rs. 30,000 being excess provision for tax in previous years. 
11 After setting aside for taxation—(3/42) Rs. 4.38.226, (9/42) Rs. 3.ft).144, 
Rs. 2.47.269, (9/45) R.s. 2,41,854, (3/46) Rs. 7.63,414. (9;46) Rs. 2.75.000. 


t Sacking 445. Hessian 488. 

(3/43) Rs. 1.82.502, (9/43) Rs. 65,195, (3/44) Rs. 42.337. (9y44) 


tn) Calculated on actual number of looms working. 

ih) Includes Rs. 2,07,269 being amount written Back from provision for taxation and Rs. 25.000, taxation refund recover- 
able. 

(f) Contingent liability Rs. 52,500 Pref. Dividend for the half-year. 

^d) Includes Rs. 52,500 being arrear Dividend for the half-year ended Slst March, 1945. 
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LAWRENCE JUTE CO., LD. 

Registered 1906. Directors—A. S. Officer, H. Rowan 
Hodge, Radha Kissen Kanoria, Kanailall Jatia, C. H. 
Ileape. Managing Agents—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 35,00,000. 
Rs. 20,00,000 in 20,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 15,00,000 in 15,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential rights to repayment 
of capital. The Company as from 30th June, 1922, with 
the sanction of a Special Resolution, has the power to 
pay off and cancel Preference shares from Nos. 1 to 
10,000 with effect from 30th June or 31st December in 


any year, at a premium of Rs. 10 per share. Accounts 
half-yearly, September and March. Meetings December 
and June. No registration fee. 

The Mill which is driven by steam is situated on the 
right bank of the River Ilooghly at Chackassi, near 
IJliiheria, about 22 miles south-west of Calcutta. 


Balance Sheet as on 30th September, 1946 :— 

Ks I?R. 

capital ... ... 35.0O.0CO Gross Block ... 65.39.128 

Reserve Funds ... 8,25.000 Less Depreciation 56,00,782 

Other Funds .. 8,04,000 - 

Sundry Liabilities 54,13,421 Nett Block ... 9,38,346 

Profit and Loss Liquid Assets ... 99,53.411 

Account ... 3j49.336 

Total ... 1.08,91,757 Total 1.08,91,757 


ANALYSTS OF WORKING. 


Half-year ended . 

Mar. 1942 i 

Sept. 1942 Mar, 1945 

1 1 

Sept. 1943 ! Mar. 1944 1 Sept. 1944 ; Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms , 

840* 

840* 

840* 

840* 

840*! 

840* 

840* 

840* 

840*, 

840* 

Profit on Manu- 

Rb. j 

Re. 

Re. ' 

Rs 

Rs. ; 

Rs. 

Rs 

Rs. 

Rs. j 

Rs, 

factnre . 

7,59.721 1 

6,44.511 

9.40.126 I 

2.78.976 

5,01.124 j 

5,17,012 

32,988 

6.75.242 

17,44,437 i 

12,26,682 

Profit per loom . 

904 i 

829a 

1.232a 

337a 

596 ; 

615 

39 

804 

2.076 

1,460 

Interest. Taxes, etc. 
Net profit for half- 

5.44,421 1 

4,44,235 

6,75,534 1 

1.64.234 

3,22,953 

3,34.438 

70.484 

5,00.061 

13,47,576 . 

5,63.948 

year . 

2.45.387:' 

2,35,301: 

2.97,.5361' 

2.73.8281 

1,99,809:1 

2,24.943S: 

1.61.552(b) 

2.09.439! 

4.53,868t 

6,79.252$ 

I depreciation . . . 
Amount set aside 

52.311 

48,856 

48.856 

45,726 

45,726 

42,816 

42 816 

40.108 

40,109 ; 

40,867 

for Reserves . . 
Earthquake Insur¬ 



1 




18,212 

40,000 

2.00,000 ' 

3.00.000 

ance Reserves. 

etc. 1 

Bivldend on P^(^ 

55.000 ' 

55.000 

78,607 1 

87,320 

25.000 

1 

58,124 

. 

. 1 

1 1 

1 . 1 


ferenee sliare.s . 
Dividend on Ordi¬ 

52.500 ' 

52.500 

52,500 , 

1 

52,600 

1 52,500 ! 

52.500 

j 52,500 

; 52.500 ! 

62.500 1 

1 

52.500 

nary shares . . 
Rate per cent, per 

1,00,000 1 

80.000 

1,25.000 1 

80,000 

1 80.000 

80,000 

! 40,000 

80.000 

1,60,000 ! 

2,80,000 

annum .... 

10 

8 

m 

8 


8 

4 

8 

16 1 

26 

Balance carried 



1 


i 12,861 

9.692 


forward .... 
Highest and lowest 

16,851 1 

15.796 

8,469 i 

16.751 

13,334 

4,837 

10,951 i 

16,836 

j 


Price of Ordinary 
shares. 

618-240 ‘ 

240-229 

273-226i 

317-261 

553-289 i 

413-302 

! 

, 361-322 

392-339 

j 509-371 

705-475 


• Sacking 384. Hessian 456. 

: After setting aside for taxation-(3/42) Rs. 4,41.446, (9/42) Rs. 3.79.152. (3/45) Rs. 6.06.644, (9 43) Rs. 1,01,594. (3 44) Rs. 2,49,565, 

(9/44) Rs. 2.59.561. (9/45) Rs. 4,05.308. (3 46) R>. 12.26,636. (9,46) Rs. 4,30,000. 

f Includes Its. 20,00(1 excess pro^isioll for tax in j)re\ious Account. 

(n) Calculated on actual miinhcr of looms working. 

(L) Includes Rs. 1.29,561 being amount written back from iirovisiou for taxation; ILs 5.000 taxation refund recoverable; 
and Rs. 40,000 transferred from Dividend Equalization Fund. 


LOTHIAN JDTfi M1U.S CO., LI). 

Registered January, 1916. Directors—Sir David Ezra, 
C. L. Jatia, L. N. Modi, A. L. Cameron. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—N. C. Jain & Co. 

Capital authorized, issued and subscribed—Rs. 20,fK),(X)0, 
Rs. 10,00,000 in 10,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs, each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly. May and November. 
Meetings November and March, Registration fee Rs. 2 
per deed. 


The Mill which is driven by steam is situated on the 
left bank of the River Ilooghly at Budgc-Budgc, about 17 
miles south of Calcutta. On lllh March, 1944, the Mill 
was requisitiond by Government, but has not yet been 


released. 

Balance Sheet as on 30tli 


Bs. 

Capital ... 20.00.000 

Reserve Funds 9,30,000 

Other Fund 8.33.818 

Sundry Liabilities 9.82,448 

Profit and Loss 

Account ... 2,39,581 


Total .. 49.85.847 


May, 1946 

Rs. 

Gross Block ... 49,98,217 

Less Depreciation 31,73,726 

Nett Block ... 18,24.491 

Liquid Assets ... 31,61,556 


Total ... 49.85,847 
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EalLyear ended . 

, Nov. 1941 

May 1942 

Nov. 1942 

May 1943 

Nov. 1943 i 

May 1944 

1 Nov. 1944 

1 May 1945 

I 

Nov. 1945a 

May 1946a 

Number of looms . 

1 558* 

558* 

558* 

558* 

558* 

556- 

558* 

558* 

658* 

558^ 


Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Piofit on Manu¬ 
facture .... 

1 6.24,241 

4,14,920 

4,65.837 

4,13.776 

1 

-2,90,434 ' 

2,24,545 

7,25,906 

6.12,493 

4,75,466 

6,67,6iy 

Profit per loom . 

939 

1 743 

817 

741 

-520 1 

402 

1,301 

1.097 

852 

1.017 

.Vet profit for half- 

1 








year after sun¬ 
dry adjustments 

! 1,82.2551 

1 

l,30,346g| 

1,74.742:1 

1.26.309< 

1,15,52011' 

1,00,0718 

1,42.7818 

1,41.5438 

1,38.4738 

2,02.3818 

Depreciation . . . 

1 50,000 

i i 

1 50.000 

60,000 

60.000 

50.000 i 

60.000 

20,000 

20,000 

20,000 

20.000 

Amount set aside 

1 

50,000 







00.000 

for Reserves . . 

25,000 1 

23,000 

. 

. ' 


35,000 

30,000 

30,000 

Dividend on Pre- | 
ference shares . . j 

35.000 

35,000 

35.000 

1 

35.000 

' 

35.000 

35,000 

35,000 

35.000 

35,000 

35,000 

Dividend on Ordi¬ 
nary shares . . 

60.000 

40,000 

40,000 

40,000 

30,000 

30,000 ; 

40,000 

50.000 

50,000 

70,000 

Rate per cent, per 






1 



10 

1 

14 

annum .... 

12 

8 

8 

8 

6 

6 

8 

10 

Balance carried 









49.581 

forward .... 

60.415 

42,761 

42.503 

43,812 

44,332 , 

29,403 

42,184 

48,727 

52.200 

Highest and lowest 
price of Ordinary 




1 




1 

676-455 

shares. 

30E-240 

280-234 

252-230 ' 

268-226 ’ 

311-248 1 

450-312 

455-354 

535-392 

' 606-455 


•Hessian 261. Sacking 297. 

i Includes Rs. 23,000 transferred from Reserve Fund. 

§ Aftej- providing for taxation-(11/4l) Rs. 3,00.178. ^5/42) Rs. 2,40,000, ai/42) Rs. 2,55,000. (5;43) Rs. 2.25,000, (5/44) Rs. 40.000. 

ai'44) Rs. 4,25,000, (5/45) Rs. 3,50.000. (11/45) Rs. 3.15,000. (5/46) Rs. 3.50.000. 

11 Includes Rs. 2.60.000 being excess provision for taxation in previous account; Rs. 1.10.000 estinintod excess profits lax 
recoverable and Rs. l.()0.000 transferred from Dividend Equalization Fjind. a Accounts not passed. 


MAHABIR JUTE MILLS, LD. 

Registered 19.S5. Directors -Seth Bliolaram Maskara, 
Rai Sahib Harakhchand Kedia, Seth Hira Lai Rungta. 
Seth Naraindas Kedia, .Seth Ramratandas Kedia, Seth 
Biilaram Maskara, P. D. Himatsingka, Purushoitamdas 
Maskara, Seth Bhiiramal Kedia, Shcwkaranlal Maskara, 
Seth Babiilal Kedia, Seth Baijnaih Kamani and B, N. 
Maskara. Managing Agenl.s—Agrawal Bros. & Co., 
Sahjanwa, Gorakpiir. Auditors—K. N. Gutgutia & Co. 

Capital authorized and issued—Rs. 13,00,000 in 1.3,000 
Ordinary shares of Rs. 100 each. Subscribed and paid 
un— Rs. 10,78.100 in 10,781 Ordinary shares of Rs. 100 
each, fully paid up. Debenture capital—Rs. 5,00,000, less 
ledeemed Rs. 2,50,000, in 7 per cent, (taxable) bearer 


bonds of Rs. .500 each, issued at par on 1st March, 
1937, redeemed on 30th September, 1946. Accounts yearly 
to .30tli September. Meeting March. Registration fee 
Rs. 2 per deed. 

The Mill is situated at Sahjanwa, District Gorakhpur, 
U. P., on the Oudh and Tirhut Rly. and contains 151 looms- 
of which 123 are sacking and 28 are hessian. 

Balance Sheet as on 30lh September, 1945 :— 


Rs. Rs. 

Capital, including dross lllock 14.53.685 

Debentures . 1.3.28.100 Less Depreciation 7.36.562’ 

Suiulry Liabilities 8.69 581 - 

Profit and Lo^m Nett Rlock 7.17.121 

Account . . 14.668 Liquid Assets 14,95.228 

Total .. 22.12.349 Total . • 22.12.349 


ANALYSIS OP WORKING. 


Year ended Sept. 

1937 

1938 

1939 

1940 

1941 

1942 

1945 

1944 

194S 

Number of looms 

126* 

126* 

126* 

151t 

151t 

151ti 

151t 

151t 

1511* 

Profit on Manu- 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs. 1 

Rs. 

Rs. 

Bs. 

facture .... 

2,62,392 


1,09,613 

2,41,841 

4,60,226 

5,38,581 1 

9,87,773 

6,06.386 

2.32.984 

Profit per loom 

2,082 

37,904 

-1,775(a) 

870 

1,601 

3,048 

3,566 

6,541 

3.353 

1,543 

Net profit of year 

-2,23.670 

-9.305 

1.04.797 

2,81,399 

1.33.2148 

2,10.5618 

2.26.6458 

75,424' 

Depreciation . . 
Amount sot aside 
for Reserves . . 
Dividend on Ordi¬ 

56,368 

32,272 

11,042 

1,03,933 

1,17,780 

1,11,794 

97,838 

98,540 

83.853 

nary shares . 
Bate per cent. 


. 




. 1 

53,905 



per annum . . 
Balance carried 




. 



6 


...... 

forward . . , 

Highest and lowest 

-71,679t 

-3.27.621 

-3,47.968 

•>3.47,104 

-1.83,485 

-1,62,065 

-1,03,247 

24,868 

16,429 

price of shares . 

1058-98 

95 


. 

...... 

65-60 1 

60 

GO 

1 

62i-60 


’ Sacking 126. * t Sacking 123. Hessian 28. t Includes Rs. 53.215 loss brought forward from previous year, 

i After providing for taxation and ce88-(9/42)RB. 2,00.000, (9/43) Rs. 5.50,000, (9; 44) Rs 1,00,000. 

(a) On net profit; Manufacturing profit figure not availablf. 
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MEGNA MILLS CO., LD. 

Registered 1920. Directors—H. Shedden, D. I. Duff, 
A. T. OrrDeaa, L P. S. Bourne, ll. C. Bannerman. 
Managing Agents—Mackinnon, Mackenzie & Co., 16, 
Strand Road, Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized—Rs. 60,00,000 in 1,50,000 Ordinary 
shares of Rs. 40 each. Issued and subscribed— 
Rs. 32,66,080 in 81,652 Ordinary shares of Rs. 40 each, 
fully paid up. Accounts half-yearly, March and Septem¬ 
ber. Meetings June and January. Registration fee 
Re. 1 per deed. 

In May, 1946, the issued and subscribed capital of the 
Company was increased from Rs. 24,49,560 to Rs. 32,66,080 
by the issue of 20,413 Ordinary shares of Rs. 40 each. 
These were offered at a premium of Rs. 85 per share to 


the existing shareholders in the proportion of one new 
share for every three existing Ordinary shares held. 

The Mills which are driven by steam are situated on 
the left hank of the River Hooghly at Jagatdal, near 
Shamnagar, about 19 miles north of Calcutta. As from 
lOlh December, 1943, part of the Mill (North Mill) was 
requisitioned by Government, but has not yet been 
released. 


Balance Sheet as on 30th September, 1946 : 

Hs. 


Capital . . 32.66.080 

Reserve Fund 45,49.738 

Other Fund ... 7,19.741 

{Sundry Liabilities 19,44,060 

ProUt and Loris 
Account .. 6.92,771 


Rs. 

Gross RIock . 1,42.44.494 
Les.s Depreciation 98.33{,346 

Nett Block , . 44.11.148 
Liquid Assets ... 67,61.262 


Total . 1,11,72.410 


Total ... 1.11.72,410 


ANALYSIS OP WORKING. 


Half-year ended . 

i Mar. 1942 

Sept. 1942 

*Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

! Mar. 1945 

1 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms . 

1.008* 

1.008* 

1,008* 

1,008* 

1,008* 

1.008* 

1,008 

1.008* 

1.008* 

1,008' 

Profit on Mauu- 

Rs. 

Ba. 

Ra. 

Rs 

Rs. 

Rs. 

1 R*?. 

Rs 

Rs. 

Rs. 

facture .... 

12,34.871 

15.45.778 

15.48.200 

11,70.923 

8.64.157 

21.04,814 

1 16.77.336 

16.13.331 

21,92.?69 

19.89.709 

Profit per loom . 
IntercfitM. 'i’axes. 

1.225 

1.533 

1.536 

1,161 

857 1 

2.088 

1.664 

1,600 

2,174 

1.973 

(/ommissions, etc. 
Net profit for half- 

5,64.754 

10.46,036 

10.60.010 

7,53,340 

5.31.982 j 

1 

15.37.1Q2 

! 11.58,013 

i i 

11.48.003 

15,65.220 

1 

8,55.585 

year. 

6.70.1171 

4,99,7421 

4.88.190t 

4.17.5831 

3.32.175tl 

6,67.622t 

5.19.3231 

4.65.328t 

i 6.72.036t 

ll.35.349t 

Depreciation • • • 
Amount set aside 

1 1.43.295 

1.35.302 

1,31,540 

1.27,594 

1,23,775 1 

1.20.815 I 

! 1.16.410 i 

94,392 

1,10,6/2 

1,12,787 

for Reserves . . i 
Dividend on Ordl- i 

4.00.000 

2.25.000 

2,25,000 

2.25,000 

1,50.000 ' 

3.00.000 1 

1 

2.85.778 j 

2,51.191 

4.32,664 

4,00.000 

nary shares . . > 
'Rate per cent, per l 

1,22,478 

1.22.478 

1,22,478 

61,235 

61,239 , 

1,22,478 ! 

1.22.478 

1 

1,22,478 

1,22,478 

3,26.608 

annum.1 

(Balance carried ' 

10 

10 

10 

5 

5 

10 j 

10 j 

10 

10 

20 

forward . . . . 1 
'Rigbest and lowest ' 

26.707 

1 43,669 

52.841 

66,591 

1 63.752 

78,083 

72,740 1 

1 

70.007 

70,229 

3.66,183 

price of shares . | 

68P523 

61-55 

82-6U 

S 84i-74i 1 

i 

97-77\ 1 

129-87} 

i28i-io2 ; 

i 

162P1253 

277-156J 

330-220 


* He.ssian 612. Sackiiicr 396. 

t After providing for taxation~(3/42) Rs. 3.43,000, (9/42) Rs. 8,34.491. (3 43) Rs. 8.29.099. (9/43) Rs. 5.46.066, (3/44) Rs. 3,11,138. 
(9/44) Rs. 12.27.456. (3;45) Rs. 8,83,611, (9/45) Rs. 8,99.897. (3/46) Rs. 12,76.126. (9/46) Rs. 5,88,978. 


NAIHATI JUTE MILLS CO., LD. 

Registered 1905. Directors—A. S. Officer, C. H. Heape, 
Sir Biren Mookerjec, H. Rowan Ilodge. Managing 
Agents—F. W. Ileilgers & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. .15,00,000. Issued and subscribed 
—Rs. 32,50,000. Rs. 15,00,()00 in 15,000 Ordinary shares 
•of Rs. 1(X) each, fully paid up, Rs. 7,.50,000 in 7,500, 7 
per cent (tax free) cumulalire Preference, shares of 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital in priority to the Ordinary and 
Redeemable Preference shares and Rs. 10,00,000 in 4^ 
per cent, (tax free) cumulative Redeemable Preference 
shares of Rs. 100 each, fully paid up. These shares in 
A winding up are entitled to repayment of capital next 
4ifter the Preference shares and in priority to the Ordinary 
•shares; they are redeemable at par at any time after ten 
years from the dale of issue on 6 months’ notice. Debenture 
Capital—Rs. 12,00,000 in \\ per cent, (taxable) bearer 
1)onds of Rs. 1,000 each, issued on 1st July, 1937, at a 
premium of one per cent., repayable at par on 30th June, 
1952, with the option of repayment, in whole or part, at 
par on 30th June, 1947, or on any subsequent interest date 


on one month’s notice. Interest payable on 30lh June 
and 31st December. Accounts half-yearly, March and 
September. Meetings June and December. No registra¬ 
tion fee. 

In June, 1945, the capital of the company was increased 
to its present figure by the creation and issue of 10,000, 
4A per cent, (tax free) cumulative Redeemable Preference 
shares of Rs. 100 each to the existing shareholders at a 
premium of Rs. 2 per share in the proportion of four 
such shares for every nine existing Ordinary or Preference 
shares held on 23rd June, 1945. 

The Mill which is driven by steam is situated on the 
left bank of the River Hooghly at Naihati, about 24 miles 
north of Calcutta. 

Balance Sheet as on 30th September, 1946 :— 

Kb. 

Capital including 
Debentures ... 44,50.000 

Capital Fuii(i ... 20,00,000 
Reserve Funds .. 9,05,000 

Other Funds 5,81,500 

Sundry Liabilities 35,12,411 
Profit and Loss 
Account ... 2.28,147 

Total ... 1.16.77.058 


Rs. 

Gross Block ... 1,06,21,413 
Less Depreciation 73^33,307 


Nett Block ... 32.88,106 
Liquid Assets ... 83.88,952 


Total ... 1.16,77.058 
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ANALYSIS OP WOBKINQ 


Batf*year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

SepL1943 

Mar. 1944 

Sept. 1944 

Mar 1945 

Sept. 1945 

Mar. 1946 

1 

Sopt. 1946 

.Number of looms 

815* 

815* 

815* 

815* 

815* 

815* 

815* 

815* 

815*; 

815* 


Bs. 

Rs. 

Rs. 

Ba. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

profit on Manu¬ 
facture . . • • 

7.99.313 

5.66.333 

7.70,130 

3,60,509 

6,07.982 

6,15,337 

-3,938 

2,86,600 

17.22.686 

8,30.289 

profit per loom . . 

980 

751a 

l,04la 

449a 

746 

755 

^4 

351 

2,113 

1,018 

Debenture interest 

27.000 

27,000 

27,000 

27,000 

27,000 

27,000 

27,000 

27.000 

27,000 1 

27 ,(K)0 

Interest, Taxes, 
Commissions, etc. 

5,15,847 

3,18,328 

2,40.785 

1.61.815 

3,51.280 

3,48,376 

96,158 

1.34.134 

13,21,195 j 

3.64,949 

Net profit fop half- 
year after ad¬ 
justments . . . 

2,61,2401 

2,27.0441 

5,08.2201 

3,15,0631 

2.36.4861 

2,71.8211 

1.78.031'1 

1.80,5161 

4.21.672$ 

4,58,165$ 

Depreciation . . . 
imount set aside 

1,50,017 

i;38.125 

1.38.124 

1,27,302 

1.27,302 

1,17,089 

1.17,089 

1,08.002 

1,08.002 j 

1,50,000 

99,657 

1,50,000 

for Reserves . . 
(Welfare Reserve, 


..... 



16,809 

53,712 





etc. 

55,000 

25,000 

2.17,320 

1.13.954 

19.749 


. 


Dividend on Pre¬ 
ference shares . . , 
Dividend on Rc- j 

26,250 

26.250 

26,250 

26,250 

26.250 

26,250 

26,250 

26.250 

26,250 : 

26,250 

deematile Prefer- ' 
encp .Shares . . 








7.968 

22,500 j 

22,500 

Dividend on Ordi¬ 
nary shares . . 

59,492 

44.898 

89.856 

74,910 

67.428 

67.432 

29,970 

29.974 

1.04.916 ' 

1,64.868 

Rate per cent, per 
annum . . . . ; 

8 ' 

6 

12 

10 

9 

9 ' 

4 

4 

14 ' 

22' 

Balance carried 

forward .... 
Highest and lowest 

7.409 i 

180 

36,849 

9.496 

8.193 

15,530 , 

1.312 

9.634 

19.639 

1 

14,529 

price of Ordinary , 
shares. 

421-21U 1 

212-207i 

250-208) 

277-241) 

324-266 

373-294 

382-325 

398-340 

525-360 ' 

1 

712-520 


SflckitiGT 404 ILBSsi^n 411 

After settiiu? nside for ‘taxation-(3/42) Ks. 4.16.932, (9/42) Ha. 2.50,384. (3/43) Us. 1.00.691. (9/43) Ks. 77.173, (3/44) Us. 2.49.558. 

(9/44) Rs. 2,53,272. (9/45) Us. 25.000. (3/46) Us. 11,57,873. (9/46) U«. 2,30,000. 

Includes Bs. 2,23,272 being amount written back from provision for taxation; Ks. 46.141 refund of taxation relundablo 
and Ra. 3(),000 transferred from Reserve Fund. 

ui) Caleulated on actual number of looms working. 


NASKARPARA JUTE MILLS CO., LD. Managing Agents—Howrah Trading Co., Ld., 144|145, Old’ 

Registered 1929. Directors—K. D. Julan, S. M. Basu, Ghusury Roa<l, Howrah. Auditors—S. R. Batlihoi & Co. 
D. N. Jalari, C. L. Bajoria, G, L. Bangur, R. L. Nopany. Capital authorized Rs. 25,00,000. Rs. IB.OO.OOO in 


analysis of working. 


Half-year ended . 

Oct. 1941 

Apl. 1942 

Oct. 1942 

Apl. 1943 

Oct. 1943 

Apl. 1944 

Oct. 1944 

Apl. 1945 

Oct. 1945 

Apl. 1946 

dumber of looms 

4Z6t 

425$ 

4251 

425: 

425$ 

425: 

425: 

425: 

425$ 

425* 


Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Ba. 

Rs. 

Rs. 

Rs. 

Re. 

Profit on Maim- 











facture .... 

3.46.632 

4,69.762 

3,87.183 

4,88.269 

2,55,593 

5,04.3';? 

3.73.274 

3.60.177 

3,18.527 

3,21,021 

Profit per loom . 

815 

1.105 

911 

1,148 

601 

716 

878 

847 

749 

755 

Interest Tuxes, 









Commission, etc. 

Net profit for 

1,97,128 

2,52 807 

2.71.737 

3,18,307 

1,83,1.51 

1,99,410 

2,43,051 

2.50,689 

2,20.921 

2.19.872• 




97,606$ 

half-year .... 

1,49.5041 

2,16,9551 

1,15,4461 

1,69,9621 

72.442$ 

1,04.942$ 

1.30,223$ 

1,09,488$ 

1,01,149 

Depreciation . . . 

54.678 

51,968 1 

1 52.398 

51,407 

52,487 1 

47,486 

50.989 

45,914 

45,071 

41.400 • 

Amount set aside 

1 








for Reserves . . 


75,000 

1 ! 




20,000 




Dividend on Ordi¬ 


i 






60,000 


nary shares . . 
Rate per cent, per 

90,000 

90,000 

! 90,000 

( 

90,000 

60,000 

60.000 

60,000 

60,000 

60,000 

annum. 

15 

15 

! 

IS 

10 

10 

10 

10 

10 

10 

Balance carried 





5.225 

8.799 



forward . . . 

46,990 

46,977 

: 20,025 

48,580 

8.536 

5,991 

1,335 

1,084 

Highest and 
lowest price of 
shares. 



1 








20)-16 

22)-17 

1 198-16) 

261-18) 

[ 28il-231 

311-268 

37-27) 

341-28} 

358-33 

48-33 


4 Hesfcian 333. Sacking 92. 

§ After setting aside for taxation-( 10/41) Rs. 1.25,000. (4/42) Rs. 1.75,000. (10/42) Ra. 2,00,000, (4/43) Rs. 2,20,000, (10/43) Rs. 95,000, 
(4/44) Rs. 1,00,000, (10/44) Rs. 1,00,000, (4/45) Rs. 40.000, (10/45) Rs. 52.000. 
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1,80,000 Ordinary shares of Rs. 10 each and Rs. 7,00,000 
in 7,000 cumulative Preference shares of Rs. 100 each, 
carrying preferential claim to repayment of capital. 
Issued, subscribed and paid up—Rs. 12,00,0(X) in 
1,20,000 Ordinary shares of Rs. 10 each, fully paid up. 
Debenture capital—Rs. 5,00,000 in 41 per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par in April, 
1937, repayable at par in March, 1947, with the option 
of repayment in whole or part on or at any time after 
31st March, 1944, on six months* notice. Interest payable 
on 31st March and 30th September. Accounts half-yearly, 
April and October, Meetings December and May. 
Registration fee Re. 1 per certificate. 


The Mill is driven by electricity and is situated on 
Siva Gopal Banerjee Lane, near Old Ghusuri Road, 
Howrah. 

Balance Sheet as on 30th April, 1946 :— 


Ks. Rs. 

Capital including dross Block ... 21,38,404 

Debentures ... 17,00,000 j.ess Depreciation 10,64,026 

Reserve Fund ... 1,98,948 

Sundry Liabilities 19.41.286 Nett Block ... 10.74,378 

Prolit and Loss Liquid Assets ... 28.26,940 

Account . . 61.084 

Total ... 39,01.313 Total ... 39,01,318 


NATIONAL CO., LD. 

Registered originally in 189.3, reconstructed in 1917. 
Director.s—Sir David Ezra, Gohindlall Bangui, K. L. Jatia, 
A. L. (]ameron. Managing Agents--Andrew Yule & Co., 
Ld., H, Clive Row, Olciitta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed—Rs. 40,0(),(KK). 
Ra. 35,00,000 in 3,50,(KK) Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 5,(X),000 in 5,(XX), 7 per cent, (lax 
free) cumulative Preference shares of Rs. 1(X) each, fully 
paid up, carrying preferential claim to repayment of 
.capital. Accounts half-yearly, April and October. Meet¬ 


ings August -and January. Registration fee Rs. 2 per 
deed. 

The Mill which is driven by steam is situated on the 
right bank of the River Ilooghly at Rajgunj, District 
Howrah, about 9 miles soulli-west of (Calcutta. 

Balance Sheet as on 3lsi October, 1946 :— 

R.'s. Ra. 

Capital ... 40,00,U00 dross Block 26,07,676 

Kebcrve Funds ... 19.76,000 Le.^b Depreciation 6.96.468 

t)t!ier Funds . . 2.04.767 - 

Sundry liiabilities 22,38,530 Nett Block ... 19,11,208 

Prolit and Loss lu(iui(i Assets .. 66,00.144 

Account ... 93.0.55 

Total 85,11,352 Total . 85,11.352 


ANALYSTS OF WORKING. 


Half-year ended . 

Apl. 1942 

Oot. 1942 

Apl. 1943 

Oct. 1943 

! Apl. 1944 

j Oct. 1944 

j Apl. 1945 

1 Oct. 1945 

Apl. 1946 

Oct. 1946 

Number of looms . 

852* 

852* 

' 852* 

852* 

852* 

852* 

862* 

862* 

852* 

852* 

Prodt oil Manu- 

Rs. 

Rs. 

i Rs. : 

Ra. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

tacture .... 

11,19,014 

8.18,825 

7,46.294 

-3,12.187 

2,61,8513 

4,70,677 

2.24,114 

5,08.244 

12,46,195 

13.61 008 

Pro/il i)er loom . 
Net profit for half- 
3 ear utter sundry 

1,313 

1.058a 

’ 947a 

! 

-372a 

307 

5.57 

263 

596 

1,462 

1,597 

adjubtmeiits . , 
Depreciation . . . 
Amount bei aside 

4,03,9285 

3.47,2168 

3.21,696tl 

1.93.089; 

2.46,913111 

2.16,145§ 

1.79,330(6) 

1.94.899i 

1 

3,84.7568 

6,75.9198 

for Reserves . . 
•Dividend on Pre- 

1,25,000 

50,000 






J 

1 ,00,000 

3,00,000 

lerence shares • 
Dividend on Ordi¬ 

17,500 

17,500 

' 17,53i> 

1 

17,500 I 

17,500 

17,600 

17,500 

17,500 1 

17.500 

17,500 

nary shares . . . 
Kate ner cent, per 

2,62,500 

2,62,500 

j 3,06.250 

2,18,750 1 

2,18,750 

2,18.7'50 

1,75,000 

1,75,000 i 

i 

2,62.500 

5,50,000 

annum .... 
fialaoce carried 

IS 

15 

m 

12J 

12i 

12i 

10 

10 ! 

1 

15 

20 

forward .... 
'Highest and lowest 
price of Ordinary 

1,28.094 

1,45,310 

1 

1 

1.43,256 

1,00,095 

1,10,758 

90.653 

77.483 

79,882 1 

84.636 

93,005 

shares. 

29i-21 

25-201 

2)7i-21| 1 

29i-26i 

32-27 

36i-293 

35^-301 

372-33a ' 

45i-35i 

65-43 


•Sacking 279. Itcasian 573. t Includes Rs. 75,000 transferred from War Risk Insurance Reserve. 

X Includes Ra. 4,12,913 cxceas provision for taxation in previon.s half-year, Rs. 50,000 estimated tax refniid recoverable and 
Rg. 1,00,000 transferred from Dividend Equalization Fund. 

S After setting asi(to for taxation—(4/42) Rs. 6.70.000. (10/42) Rs. 4,25,000, (4/45) Rs. 4,40,000, (4'44) Rs. 10,000, (10/44) Rs. 1 97 000 

(10/45) Rs. 1.60.(K)0, (4/46) Rs. 6.25.000. (10/46) Rs. 5,50.000. ’ ’ 

H Includes Rs. 75.000 transferred from Dividend Equalization Fund. 

(n) Calculated on actual number of looms working. 

ih) Includes Rs. 1,00,000 being taxation refund recoverable. 


NELLI MARLA JUTE MILLS CO., LD. Managing Agents—McLeod & Co., Ld., 28, Dalhousie 

Registered 1939. Directors—R. 0. Davidson, H. N. Square, West, Calcutta. Auditors—Ix)velock & Lewes. 
Thomas, Chholaylal Kanoria, Adamjee Hajee Da wood. Capital authorized—Rs. 15,00,(XX). Issued and 
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subscribed—Rs. 12,50,000. Rs. 7,50,000 in 75,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 5,00,000 in 
5,000, 6 per cent, (lax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Debenture capital—Rs. 5,00,000 
in 1,000, per cent, (taxable) bearer bonds of Rs. .500 
each, issued at par in May, 1939, repayable at par on 
14th May, 1959, option of repayment at par, in whole or 
in part, at any time after 14th November, 1953, on 6 
months’ notice. Interest payable on 14th November and 
14tli May. Accounts half-yearly June and December. 
Meetings October and April. Registration fee Rs. 2 
per deed. 

The Mill which is driven by steam was acquired from 


the Buckingham and Carnatic Co., I.d., and is situated 
at Nellimarla, District Vizagapalain, Madras Presidency, 
on the B. N. Railway. It consists of 316 looms, of which 
55 are Hessian and 261 Sacking. In addition the Mill 
is equipped with 1,620, 4 ins. and 5 ins. Spinning Spindles 
and necessary iiiacliinery for the inanufacture of twist. 

Balance Sheet as on SOtli June, 1946 : — 


Its. IN 


Capital, including 


(iro-s Block 

16.82.007 

Debentures . . 

Keserve Fund 

17..50.0rA) 

2.00.000 

J.,e.''S Depreciation 

7,05.000 

Other Fund 

5.35.600 

Nett Block 

9.79.007 

Sundry Lialiilities 21.59,067 
Profit and Loss 

Tdonid Asset's 

38.82.300 

Account 

2 37.140 



Total 

48.51.807 

Total 

48.61.807 


ANlMiYSTS OF WOP KING. 


flalf-year ended . 

Dec. 1941 1 

June 1942 ! Dec. 1942 

June 1943 

Dec. 1943 

June 1944 ! 

Dec. 1944 

June 1945 

; Dec. 1945 

.Tiiiio 1946 

Number of looms . 

316*' 

316* 

316*, 

316* 

316* 

316*1 

316* 

316 ^ 

316* 

316* 

Profit on Mann- 

Bs. 

1 

Rs. ' 

Rs, 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

1 

1 R.s. 

i 

Rs. 

facture . . . . | 

3.65.959 

4,25.050 ' 

5,82,316 

7.93,317 

8,37.817 , 

9,29.849 ' 

7,12.787 

7,02.612 

1 5,95,294 

6,21.855 

Profit per loom . l 

1.158 

1.380rt 

2.043J 

2,682a 

2.6.51 : 

2.942 1 

2.255 

2.2? 3 

1.884 

1,967 

Debenture Interest 
'raxes. Commissions, ' 

11,260 

11,250 , 

11,250 

11.250 

11,250 

11.250 I 

11.250 

11,251) 

' 11,250 

11,250 

Law Charges, etc. 
Net Profit for Iialf- 

1,26,635 

1.89,112 1 

2.83.649 

5,67,199 

6.82,(V87 

1 

6,86.291 1 

5,25.328 

5,11.-137 

4,04,815 

3.56,730 

year. 

2.28,557t 

2.25,1551 

2.87.895t! 

2.15.629t 

! 2.45.167t 

2.33.364t: 

1.77.l’42* 

1.81.4621 

1,84.1551- 

2.59.693t 

Dcjireciation. etc. . 
Amount set a.side 

1 25.000 

1.25,000 ' 

1,25,000 I 

75,000 

75,000 

46,000 1 

25.0)0 * 

1 

25.000 

, 52.0(yj 

; 52,000 

for Reserves . . 
Dividend on Pre¬ 

60,000 

50.000 1 

75.000 

75,000 

95,000 ‘ 

1,31,000 I 

I 

BO.not) i 

85,600 

59,000 

1,10,000 

ference shares . ' 
Dividend on Ordi¬ 

15,000 : 

15,000 I 

15.000 

15.000 1 

15.000 ! 

15.000 j 

i5,(y))) 

15,000 

1 

15,000 

' 15,000 

nary shares ... 
Rate per cent, per 

37.500 I 

37,500 

56,250 ; 

56,250 

56,250 , 

56,250 1 

56.25<) 

56,250 

56,250 

1 

1 75.000 

annum. 

Ibi lance carrietl 

10 

10 

15 

1 

15 

15 

15 ' 

15 

15 

1 15 

1 

1 20 

forward . 

12,448 : 

10,103 ! 

26.748 1 

21,127 

25.044 

10.158 ‘ 

10,950 

10,562 

I* 12.447 

1 20,140 

Highest and Lowest 
price of shares . 

158-93 

12-9i ! 

16-11,% 

26-15i 

26g-253 

36J-243 1 

40-284 

38^33 

1 464-37A j 59,1-44 


• Kessian 55. SackiiiK 261. 

t After providing for taxation-(12'41) E.s. 50,000. (6/42) Bs. 1.10,000, (12/42) Hs. 2.00.000. (6/43) Rs. 4.82.(M)0. (12/43i IN, 4.90.000. 

(6/44) Rs. 6.02.000, (12/44) Rs. 4.36.000, (6/45) Rs. 4.15,200, (12/45^ R^. 3.01.000. (6 46) Rs. 2.60.000. 

(a) Calenlated on antual nnmbcr of looms working. 


NEW CENTRAL JUTE MUXS CO., LD. 

Registered 1915. Directors—L. N. Modi, C. L. Jatia, 
Dr. S. C. Law, A. L. (^amenui. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors—N. C. 
Jain & Co. 

Capital authorized, issued and subscribed—Rs. 24,,50,000. 
Rs. 10,50,000 in 10,500 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 14,00,000 in 14,000, 7 per cent, 
ftax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
gf capital. Accounts half-yearly, June and December. 


Meetings December and February. Registration fee Rs. 2 
per deed. 

The Mill which is driven by steam is situated on tin* 
right bank of the River Hoogbly at Ghoosery, Howrah, 
about 2 miles north-west of Calcutta. 

Balance Sheet as on 30th June, 1946 :— 

Bb. Bs. 

Capital ••• 24,50,000 Gross Block . . 43,72,400 

Keserve Funds ... 13,35,000 Less Depreciation 22,01,415 

Other Funds ... 6.80,566 - 

Sundry Liabilities 7,89,848 Nett Block ... 21.70,985 

Profit and Loss Liquid Assets ... 33,94,781 

Account 3,10.352 


Total . . 55.65.766 


Total ... 55,65,766 
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analysis of WOUKiNU. 


Uall-year ended . 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Deo. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945:: 

Juue 1946 

Number of looms . 

W* 

709* 

709* 

709* 

709* 

709* 

709* 

709" 

709' 

709' 

Profit on Mauu- 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Ks. 

Rs, 

Rs. 

Rs. 

Rs. 

facture .... 
Profit per loom . 
Net profit for half- 

8,58.497 

1,210 

4,92,201 

7120 

4,39,165 

687a 

4,41.604 

667iJ 

-1,95,629 

-275 

2,89,509 

408 

-23,385 

-33 

2,16,928 

306 

5.97,213 

842 

5,65,463 

796 

year including 
adjnstmentB . . . 

2.89.7631 

1.58.0271 

1.80.8941 

1,24,1871 

1,08,609t 

1,24,345§ 

1,01.220;.' 

98,381;!: 

1.63,628 « 

2,10,762§ 

Depreciation . . 
Dividend Equaliza¬ 











tion Fund ... 
Dividend on Pre¬ 

l.CO.OOO 


50.000 



. 1 



1 25.000 

50.000 

ference shares . . 
Dividend on Ordi¬ 

49,000 

49.000 

49,000 

49,000 

49,000 

49,000 

78.750 

49.000 

49.000 

49.000 

49,000 

nary shares . • 
Rale per cent, per 

1.31,250 

1.05.0CO 

1,05,000 

1,05.000 

78.750 

78,7.50 , 

63.000 

78,750 

1,05,000 


annum ..... 

25 

20 

20 

20 

15 


15 ! 

12 

15 

20- 

Balance carried 






1 




torward .... 
Highest and lowest 

1,22,491 

1,26.518 ; 

1,03,412 

73.599 

54,458 

% 51,051 

1 

24,521 , 

10.902 

21,340 

19.602 

price of Ordinary 
shares. 

386-304 

302-287J 

360-287i 

390-310 

389-347 

497-387 

530-455 j 

700-560 

730-645 ' 

743-670 


•Sacking 270. Hensian 439. t IncImltH 2.35,000 cxcch.s proviMon for taxalioii in prcvions lialf-ycar. Ka. 43,000 ratiniatad 
tax refund rm)\orabIe and Hh. 1.00.000 Iratiafcrrrd from Dividend Equalizatioji Fund. 

I IncludeH Km. 35,000 being cMtiinated ta.x refund reco>crable. 

After providing for taxation (12,41) Rs. 5,30,000. (6/42) Rw. 2.90.519. (12 42) Kh. 2,15,000, (6;43) R,-. 2.50.000, (6/44) lis, 85.000. 

(12/46) Rm. 2.85.0(K). (6,46) Ks. 2.25.000. (u) Calculated on actual number of looms working. 

II lueludes Rs. 9().Q()0 being exee-s proxiKion for taxation in previouM account now written buck; Rs. 35.000 taxalion refund. 

recoverable and Km. SO.OoO traiiMferred from Dividend KquaU>ution Fund. Accounts not passed. 


INOKTIUmOOK JlJTi: CO., LU. 

Uegisiercd 1908. (Directors—A. S. Oflicer, C. II. Heape, 
Mokandlall, II. Rowan Hodge, Solianlall Uooduawala. 
Managing Agents—Bird & Co., Cliarimed Bank Buildings, 
Calcutta. Auditors -Lovelock & Lewes. 


Capital authorized, issued and subscribed- Rs. 27,t)0.(K)0. 
Rs. 12,00,000 in 1,20,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 1.5,00,000 in 15,000, 7 per cent, 
(tax free) euniulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 


ANALYSIS OF WORKINO. 


llalf'.vear ended . 

Mar. 1942 1 

Sept. 1942 

Mar. 1943 

Sept. 1943 

I Mar. 1944 | 

Sept. 1944 

Mar. 1945 

Sept. 1945 

jMar. 1946 

Sept. 1946 

Number of looms . 

567*, 

567" 

567" 

567* 

567* 

567* 

567* 

567* 

1 567:* 

567^ 


Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Km. 

Profit ou Muiiu- 



! 






taeturc .... 

4.95,848 

2,41,496 

5.80.513 

2,20.710 

64.340 

-1,66,422 

-1,03,104 

- 99.644 

-1,17.141 

-70,124 

Profit per loom . 

874 

459a 

763a 

3950 

113 1 

-293 

-181 

-175 

-206 

-123 

Debenture IntereMt 
Taxes, Commls- 





i 



20,000 

40.000 

40,000 

sions, Law 
Charges, etc. 

3,17,811 

1,31.483 

3.93.329 

1,27,340 

57,833 ' 

7,61.903 

4.72,131 

3,37,280 

1,34.998 

3,47,821 

Net profit for half- 


, 

i 

1.91.9631 


l,17.733i 



year. 

2,C1.530: 

1,57,8251 

2,10.37U 

1,84,2311. 

1,28,779 ' 

1.25,89()± 

1,29,364J 

3.06.740:!: 

Depi'cciation . . . 
Amount set aside 

47.548 

44,141 

44,142 

41,145 

41,143 

35,835 

23 704 

29,840 

29,593 : 

27.673 

for Reserves . - 

w.... 1 



' 






1.10,000 

Earttiquake Insur¬ 
ance Reserve, etc. 
Dividend on Pre¬ 

45,000 

20.000 , 

39,522 

47,944 

1 

61.800 


. i 


. 

52.5(X} 

ference shai-es . . 
Dividend on Ordi¬ 

52.500 

52.500 1 

52,500 

52,500 ' 

52,500 

62.500 

52,500 

44,987 

52,500 ' 

1 

52.500 

44,987 

nary shares . . 
Rate per cent, per 

74,920 ; 

44.980 ! 

i 

74,974 

124 ■ 

44,985 1 

T4 

29.991 

44.987 

74 

44.988 . 

1.04.975 

74 

74 

annum .... 
Balance carried 

12i ! 

74 1 

5 

74 , 

174 


8.075 

10.064 

9.763 

i 

1 

forward . . . 

HighoPt and lowest 

14,979 

11,183 ! 

10,416 

13,220 

169 ! 

1 

2.452 

13,044 




price of Ordinary 
shares .... 

62-30 

30-281 1 

291-271 1 

321-2711 

371-303 

424-31 ! 

463-40/, 

49i-41 1 

541-453 ' 

774-472 


: liter fcufiig att.Ie taxntioii-(3/42) Ks. 2.57,528. (9/«t Rs. 81.089. (3/43) Rs. 3,36.591, 
(3/45) Rs. 3.84.032. (9/45) Rs. 2.53.928. (3,46) Ha. 43.095. (9/46) Hs. 1,75.000. 
u Calculated on actual number of looms working. 


(9/43) Rs. 60,000, (9,44) Rs. 4.96,364, 
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of capital. The (Company at any lime after 30lh June, 
1924, with the sanction of a Special Resolution may pay 
off and cancel these shares with effect from 31st July or 
3l8t January in any year at a premium of Rs. 10 per 
share. Debenture capital—Rs. 20,00,000 in 2,000 4 per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued at Rs. 2 
per cent, premium in June, 1945, repayable at par on 
31st December, 1964, with the option of repayment, in 
whole or in part on 31st December, 19.54, or on any 
subsequent interest date, at a premium of Rs. 2 per cent. 
•Interest payable on 31st December and 30lli June. 
Accounts half-yearly, September and March. Meetings 
December and June. No registration fee. 

The Mill wliich is driven by steam is situale<I on the 
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right bank of the River Hooghly at Champdany, District 
Hooghly, about 15 miles north-west of Calcutta. As 
from 13th March, 1944, the Mill was requisitioned by 
Government, but has not yet been released. 


Balance Sheet as on 30th September, 1946 : 
Es. 


Capital, including 
Debentures ... 47.00,000 
Capital Fund . • 4,00,000 
Reserve Funds 7,35.000 
Other Funds ... 3.92.011 
Sundry Liabilities 10,62,703 
Prollt and Loss 
Account ... 1,70,519 

'I’otal ... 74.60,233 


Rs. 

Gross Block ... 50,51.298 
Less Depreciation 41,03,961 

Nett Block , 9,27 337 

Tiimiid Assets . 65,32.896 


Total 74,60.233 


NIJDDEA MILLS CO., LI). 

Registered 1920. Directors—D. Inglis Duff, A. T. Orr- 
Deas, H. Slieddcn, A. C. Lloytl, Ram Siindar Kanoria. 
Managing Agents—Barry & Co., 2, Fairlie Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized - Rs. 75,00,000. Issued and sub¬ 
scribed—Rs. 66,79,500 in 1,33,5% Ordinary shares of Rs. 50 
each, fully paid up. Accounts half-yearly, March and 
September. Meetings May and November. No registra¬ 
tion fee. 

The Mills are driven by electricity and are situated on 


the left bank of the River Hooghly at Kantali)aia, near 
Naihali, ahemt 2.) miles north of Calcutta. 


Balance Sheet as on 30lh 
Rs. 

Capital ... 66.79,500 

Ro8cr\e Fund ... 37,55,000 
Reserve for 
Taxation ... 2,38,654 

Sundry Liabilities 19.72,638 
Profit and Loss 
Account ... 6,31,483 


Total .. 1.52.77,275 


September, 1946 :— 

Rs. 

Gross Block ... 1,19,37,383 
Less Deprooiatioii 64,55,780 


Nett Block ... 64.81.603 
Liquid Assets 77,95,672 


Total . 1.52.77.275 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1945 

Mar. 194J 

Sept. 194^ 1 Mar. 194ri 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms . 

1,()92* 

1.092*: 

1.092* 

1.092* 

1,092* 

1,092* 

1.092* 

1.09e* 

1,092* ’ 

1,092* 

l^roflt on Mann- 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rk. 

Rs. 

Rs. 

Br. I 

Rs. 

faotore. 

17.74.872 

12,07,161 ! 

19,31,383 

15,30,828 

10,20,050 

20.78.84S 

17.87,709 

15,39.426 

13.77.227 

14.59,934 

Profit per loom . 
Debenture interest 
Net profit for half- 

1.625 

48,809 

1,1950 1 
48,475 

1 

1.946a 

. 

1,4250 

934 

1.903 

1.637 

1,409 

1.261 : 

1,336 

year. 

6,26,064t 

5,08.6761: 

7.21.371t 

5,00,7281 

3.31.8101 

3.48.8451 

3,28.4931 

3,31.020t 

3.61.53811 

7.62.5121 

Depreciation . . . 
Amount set aside 

1,76,634 

1.76,634 i 

i 

1,75,406 

1,75,406 

1,75,353 

75.000 

75 000 

75,000 

75.000 ! 

75,000 

for Debenture 


1 









Redemption and 
Contingency Re¬ 

1 

i 

. 







, 

1,50.000 

serves, etc. . . . 

1,00,000 

1 

1,39,447 j 



. 



1 

Dividend on Ordi¬ 
nary shares . . 

3,33.975 

3.33.975 

4,00,770 

3,00.577 

2,00,385 

2.67,180 

2.67.180 

' 2.67.180 ; 

1 ' 

2.67.180 ; 

4,00.770 

Rate per cent, per 


! 

10 






1 

' 

12 

annum. 

10 

12 1 

9 

6 

8 i 

1 ^ 

8 i 

Balance carried 

forward .... 

1,18,162 

1,16,229 1 

1.21,977 

1,46,722 

1,02,794 

1,09,460 

95,773 

84,613 , 

1,03,971 

2.30,713 

Highest and lowest 
price of shares . 

73i-58 

67-55i 1 

90-66J 

1061-84 

128S.103i 

141i-109 

i 155-l?2^ 

1 

151-124 

199-1423 ; 

258-176 


• Hessian 644. Sacking 448. 

t After setting aside for taxation- (3/42) Rs. 11.00.000, (9/42) Rs. 6,50.000. ^5/43) Rs. 12.10,000, (9,43) Rs. 10,30,000. (3/44) Rs. 6.88,000. 

(9/44) Rs. 17,30,000, (3/46) Rs. 11,75,000, (9/46) Rs. 9,30,000. (3/46) Rs. 7,00.000, (9/46) Rs. 4,00.000. 
a Calculated on actual number of looms working. 


ORIENT JUTE MILLS CO., IJD. 

Registered 1916. Directors—Sir David Ezra, K. L. 
Jalia, H. K. Dutt, Gokul Chand Bangur, Rameshwar Lall 

11 


Jatia, A. L. Cameron. Managing Agents—Andrew Yule 
& Co., Ld., fi, Clive Row, Calcutta. Auditors—Lovelock 
& Lewes. 
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Capital authorized—Ra. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 24,91,000 in 24,910 Ordinary shares of 
Rs. 100 each, fully paid up. Accounts half-yearly, Novem¬ 
ber and May. Meetings February and October. Regis¬ 
tration fee Rs. 2 per deed. 

The Mills which are driven by steam arc situated on 
the left bank of the River llooghly at Budge-Budge, about 
17 miles south of Calcutta. 


Balance Sheet as on 31st May, 1946 :— 


Its. 

Capital ... 24,91,000 

Reserve Funds ... 13.0o.0o0 

Other Funds ... 3.02,430 

Sundry Ijiahilitics 34.05,423 
Profit and Loss 
Account . . 2,66,164 

Total 77.65,017 


Rs. 

(Irons Rlook . 66.17,954 
Less Depreciation 43,14,892 

Nett Hlock . 23.03,062 

Lirpiid Assets . . 54.61,955 


Total 77.65,017 


ANALYSIS OF WORKING. 


Half-year ended . 

Nov. 1941 ! 

May 1942 

Nov. 1942 ' 

May 1943 

Nov. 1943 

May 1944 

Nov. 1944 

A1 ay 1945 

Nov. 1945 

May 1946 

Number of looms . 

601* 1 

sol*' 

601* 

601* 

601* 

601* 

601* 

601* 

601" 

601* 


Rs. 

Be. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Rs 

Re 

Bs. 

Profit on Manu¬ 
facture .... 

6.78.338 ' 

5.80,310 

5,92.646 1 

4.44.016 

-2.53.995 ' 

2.54.443 

6,18,487 

16.12.432 

17.98.550 

17.06,931 

Profit per loom . 
Not profit of half- 

1,128 

973a 

1,095a! 

793a 

-399fl 

423 , 

1,029 

2.683 

2,992 

2,840 

year including 
sundry adjust¬ 



i 




1 

2,26,6031 

2,61,9261 

3,36.9801 

ments . 

2,85,708:i 

2,20,1581 

2,44,lost:' 

1,35,2571 

94.24Hi 

1,08,380: 

1,49,177: 

Depreciation • . . i 
Amount set aside ' 

40.000 1 

40.000 

40,000 1 

40,000 j 

40.000 , 

40,000 

40,000 , 

40.000 

40.000 

40,000 

1.00,000 

for Reserves . . ' 
Dividend on Ordi¬ 

60,000 1 

1 

26,000 

50,000 ' 

. 1 




40,000 

40.000 

1.74.370 

1.99,280 

nary shares . , 
Rale i)er cent, per j 

1,86.825 : 

j 

1,49,460 

1,49,460 

1,24,650 j 

87,185 

87,186 

1,12,095 

1,49.460 

12 

14 

. 16 

annum . . . .1 

15 1 

12 : 

12; 

10 

7: 

7 , 

9 ! 

Balance carried I 

1 





64.485 

61,628 

69,184 

66.884 

forward .... 
Highest and lowest 

1.39.102 1 

1.43.800 

1 

1,48,445 , 

1,19,162 j 

1 

86,208 

67,403 ' 

286-236 

287-251 

376-279 

460-362 

price of shares . , 

236-18611 ! 

222-168i : 

196-157 

226-178 

238-206 

248-207 


• Hessian 651. Sacking 50. t Includes Rs. 26.000 transferred from Reserve Fund. 

: After providing for taxation-(11/41) Rs. 3,45,030, (5/42) Rs. 3,04.558, (11/42) Rs. 3,20,000, (5/43) Rs. 2,60,000. (5/44) Rs. 60,000, 
(11/44) Rs. 3.15.000, (5/45) Rs. 7,25.000, (11/45) Rs 6,75,000, (5/46) Rs. 5,50,000. 

I The profit is shown after transferring Rs. 75.000 from Reserve Fund and including Rs. 2,48,214 being excess provision 
for taxation in previous account and Rs. 70,000 estimated excess profit tax recoverable. 

a Calculated on actual number of looms working. 


rKFMCHAND JUTC MILLS, LD. (Narajole), S. K. Ghosh. Managing Agents Raja Janoki 

Registered 1928. Directors—Priya Nath Roy, Dr. N. Nath Roy & Brother, Ld., 102, Sova Bazar Street, Calcutta. 
Law, B. Ballav, Kumar R. N. Roy, Kumar D. L. Khan Audiior.s—I.ovclock & Lewes. 


ANALYSIS OF WORKING. 


Period ended . . . 

Oot. W41 ! 

j 

Apl. 1942 

Oot. 1942 

Apl. 1943 

Oct. 1943 

Apl. 1944 

Oct. 1944 

j Apl.1945 

Oct. 1945 

1 Apl. U4< 

Number of looms . 

6041 

604t 

504t 

6041 

6041 

6041 

6041 

! 6041 

1 6041 

1 6041 

Profit on Manu- 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

1 Bs. 

1 

! Ba. 

facture .... 

4,41,766 

3.95.279 

4,73,643 i 

3,64.948 

3,29,194 

2,96,395 

3,00,297 

1,75,564 

1 2.88.947 

i 3,01,457 

Profit per loom . . 
Interest. Taxes, 

731 

1 651 

903 

604 

545 1 

490 

497 

291 

478 

«9 

etc . 

Net profit including 

1,75379 

1.50,250 

2,00,400 

I 1.00.150 

89,057 

68.267 

85,613 

6.048 

87.029 

93.066 

adjustments . . . 

2,67.9331 

2.43,0961 

2,73.6731 

2,67,2021 

2.45.4711 

2,31.3105 

2,19.4475 

1.70.489 

2,03.867§ 

2.09.4025 

Depreciation . . . 
Reserve Fund . . . 

1,03,305 

1,03,305 

j 1,03.305 

: 1.03.471 

! 25,000 

j 

1.04.041 

1,04.773 

1,04.773 

69.879 

1.04,848 

1,04,868 

Dividend on Ordi¬ 



1 . 






...... 

nary shares . . 
Dividend rate per 
cent, per annum 
Balance carried 

1,39,856 1 

1 

139,836 , 

1.59.836 

8 

! 1.69,836 

1 8 

1 

1.39,856 

7 

1,19,877 

6 

1,19,877 

6 

99,898 

5 

1 

99.898 

5 

99.907 

5 

forward .... 

Il.«6 

11,411 1 

1 21,943 

838 

! 

2,411 

9,072 

3,869 

1 4,581 1 

3,692 

9,319 


t Hessian 364. Sacking 240. 

I After setting aside for taxation-(10/41)R8.1,75.000, (4/42) Rs. 1,50.000, (10/42) Rs. 2,00,000, (4/43) Rs. 1,00,000, (10/43) Rs. 86,000, 

(4/44) Rs. 40.000, (10/44) Rs. 80,000, (10/46) Rs. 80,000, (3/46) Its. 90,000. 
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Capilal authorized—Rs. 80,00,000. Rs. 50,00,000 in 
50.000 Ordinary shares of Rs. 100 each, and Rs. 30,00,000 
in 30,000, 7 per cent, cumulative Preference shares of 
Rs. 100 each, carrying preferential claim to repayment of 
capital. Issued—Rs. 50,00,000 in 50,000 Ordinary shares 
of Rs. 100 each. Subscribed-Rs. 40,00,000 in 40,000 
Ordinary shares of Rs. 100 each, fully paid up. Accounts 
half-yearly to 13lh April and 13th October. Meetings 
July and January. Registration fee Re. 1 per deed. 

The Mill which is driven by steam is situated on the 


right hank of the River Hooghly at Chengail, about 17 
miles south-west of Calcutta. 


Balance Sheet as on 13th April, 1946 :— 

its. Rs. 

Capital ... 39,97.020 Cross Block 51,01,625 

Reserve Fund ... 7,50,000 Ijorb ncnrecia.tion 28.95,047 

Other l^^md ... 23,842 

.Sundrv liiabilitiea 5.42,609 Net I Block 22,06,578 

J’roflt and f^oss Liquid AmscIh , 32,15,119 

Account .. 1,08,226 

Total 54.21,697 Total . 54.21.697 


PRESIDENCY JUTE MILLS CO., LD. 

Registered 1919. Directors—R. 0. Davidson, Joliii 
Leslie, N. B. Elias, Chholaylal Kanoria, Dr. S. (.*. Law. 
Managing Agents—McLeod & Co., Ld., 28, Dalhousie 
Sqi^re, West, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed—Rs. 25,00,000 
in 5,00,000 Ordinary shares of Rs. 5 each, fully paid up. 
Debenture Capital—Rs. 8,00,000 in 800, 4 per cent, (tax¬ 
able) bearer bonds of 1,000 each was issued at par on 
lal July, 1943, repayable at par on 30th June, 1958. 
Interest payable on 30th June and 31st December. Accounts 
half-yearly, June and December. Meetings October and 
April. Registration fee Rs. 2 per deed. 


The Mill which is driven by steam is situated on the 
right bank of the River Hooghly al Rishra, about 11 miles 
north-west of Calcutta. The mills are in course of elec¬ 
trification and this project should be completed early in 
1947. 

Balance Sheet as on 30th June, 1946 ;— 


Rs. Rg. 

Capital, including Grosg Block . 53,54,175 

Debentures ... 33.00,(KK) Less Depreciation 24.81,605 

Reserve Fund ... 3.00.000 

Sundry Liabilities 15.48.16l Nett Block ... 28,72,570 

Profit and Loss Tuquid Assets ... 25.76,956 

Account . . 3.01.365 

Total ... 54,49.526 Total ... 54.49,526 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Deo. 1942 

June 1943 

Deo. 1943 

June 1944 

Dee. 1944 

June 1945 

Deo. 1946 

June 1946 

Number of looms . 

400t 

400t 

400t 

400t 

400t 

400t 

400t 

400t 

400t 

«ot 

Profit on Mann- 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs 

Rs. 

Bs. 

faotnre .... 

4,50 646 

4,30,508 

3,01,824 

2,27,070 

-1.74,979 

2,61,171 

1.81,608 

3,65,211 

6.68 957 

4,85,695 

Profit per loom . 

U26 

20.000 

1.103a 

838a 

609a 

-4J7 

627 

454 

911 

t422 

1.213 

Debenture interest 
Interest, 0 o m • 

20,000 

20,000 

20,000 

16.000 

16,000 

16,000 

16.000 

16,000 

16,000 

missions, Taxes, 
etc. 

Net profit for half- 

2.08,018 

2,13.246 

1,11,620 

1,01,707 

82.932 

1,17,765 

1,03,523 

1,35,735 

2,71.350 

2,29,762 

year . 

2.23,303t 

1.98.03i:j 

1,70,8461 

1,06,017 1 

-63.894* 

1,22,380 

1.56,146 

2.21,6021 

2.89.4901 

2,49.869t 

Depreciation . . . 

1,50,000 

1.50.000 

1,00,000 

75,000 j 


90.000 

90,000 

95,000 

1,20.000 

1 ,00,000 

Hoserve.j 

Dividend on Ordi- 1 

i 



58,374 

1 —, 

70000 

76,000 





nary sltgres . . 
Hate per cent, per 

62,600 

62,500 

62.500 




62,500 

62,500 

! 

93.750 

74 

93,750 

annum • . . . ' 
Balance oarried 

5 

6 

5 


1 

4,002 i 

36,382 

5 

5 

45.756 

74 


forward .... 
Highest and lowest I 

33,003 

18.534 

26^0 

57,896 j 

40,028 

161-91 

5t496 

17i-12g 

32.616 

i 

lZ-5i 

123-108 ' 

price of shares . 

Vl-48 

5-43 

7-43 

7|-6i i 

71-51 

181-141 


*The loss shown is arrived at after transferring Ks. 2,15,000, excess provided for taxation in previous years, 
t Hessian 238. Sacking 162. 

: After providing for taxatlon-(12/41) Rs. 1,25,000, (6/42) Es. 1,25,000. (12/42) Rs. 35,000, (6/45) Rs. 10,000, (12/45) Rs. 1,00,000, 

(6/46) Rs. 95,000. 

ia) Calculated on actual number of looms working. 


RAMESHWARA JUTE MILLS, LD. 
Registered 1935. Directors—H. Shedden, G. P. Danby, 
Vaidyanath Jha, Mukund Jha, C. C. Pyne. Managing 
Agents—Macneill & Co., 2, Fairlie Place, Calcutta. 
Registered Office—Muktapore, P. 0. Samastipur, Behar. 
Auditors—Lovelock & Lewes. 

Capital authori^d—Rs. 50,00,000. Issued and sub¬ 


scribed—Rs. 27,00,000. Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each, fuPy paid up, and Rs. 7,00,000 in 
70,000 cumulative Preference shares of Rs. 10 each, fully 
paid up. The Preference shares carry a fixed (tax free) 
cumulative dividend at the rate of 6 per cent, per annum 
and rank both as regards dividend and capital in priority 
to the Ordinary shares, but without any further rights to 
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participate in profits or assets. Accounts half-yearly, 
September and March. Meetings December and Augpst. 
Registration fee Re. 1 per deed. 

The Mill which is driven by steam is situated at 
Muktapore, P. 0. Samastijiur, in the district of Darblianga, 
Rebar, and consists of 305 sacking looms. 


Balance Sheet as on 31st 
Eb. 

Capital ... ... 27,00.000 

Sundry Liabilities 11.68,457 

Profit and Loss 

Account 68.516 


Total ... 39.36,973 


March, 1946 

Ks. 

Gross Block ... 25.97,293 

Less Benreciation 5,12.292 

Nett Blook ... 20,86.001 

Liquid Assets ... 18,51,972 

Total .. 39,36.973 


ANALYSIS OP WOIIKINO. 


i I ' ; i ; 

Half-year ended . Sept. 1941 Mar. 1942iSept. 1942 Mar. 1943 i Sept. 1943 ' Mar. 1944 |8ept. 1944 ' Mar 1945 Sept. 1945 Ma.r. 1946 


Number of looms 


Profit on Manufac 

ture. 

Profit per loom . . 
CominisBion, Taxes, 


Net profit for half- 1 
year 

Depreoiation . . . 
Amount set aside j 
for Iteserves . . i 
Dividend on Pre- | 
ferenoe shares | 
Dividend on Ordi- 1 
nary sijares . . . 
Rate per cent, per 

annum. I 

Balance carried 
forward . . . . | 
Highest and lowest ! 
rrice of shares . 1 


305 

305 

Rb. 

Rs. 

1,57.272 

615 

1.44,274 ! 
473: 

20.120 

60.975 

1,37,152 

20,000 

83,299:! 

40,000 

i 

1,26,000 , 

21.000 1 


25.000 1 

. i 

21 

24,958 

22,257 

9|-4i 

123-9 


305 

305 

Rs. 

Rs. 

1,83.699 

602 

2.28.436 
749 , 

35,290 

60.440 ; 

f 

1,48.4091 

73.978 

1.67.99711 

75,000 j 

21.000 : 

' 21.000 ' 

60,000 ' 

60,000 ! 

6 

6 ! 

25.688 

37.685 ' 

m-n 

14-93 ' 


305 , 

505 

Rs. 

Rs. 

42,682 

142* 

2,59,217 ' 
849 : 

18.800 , 

1,65.520 

1.06.156 

40.000 

1.48.127:! 

70.000 1 

21,000 

1 

21.000 

50,000 

50.1)00 1 

5 

6 i 

32.841 , 

39,969 

14-12 

ipa-13 


305: 

305 

Be. 

Its. j 

1.32.686 

435 

2.14,262 

702 

1.41.530 ! 

1.29,518 

54,769: 

84.744: 

25,000 

32.903 ' 

j 

16,169 

21,000 1 

21,000 

25.000 

25,000 

2 i 

2 i 

15,85.5 

13.410 

241-15.^ 

24-19i ' 


305 i 

305 

Us. 

Bs. 

2.38.100 j 
780 

1,47.822 

484 

1.44.393 

75,424 

93,708t 

40.000 

1 

#2,3981 

^20,000 

21.000 

21.000 

30.000 

30.000 

3 

3 

16,118 

• 17.516 


1 233-192 


• Calculated on actual number of looms worked. Owing to the Crank Shaft of one of the 400 K. W. Sets which suddenly 
snapped at the end of January, 1938, 193 looms remained idlp. 

: After providing for taxation-(3/42) Rs. 41,830, (9/42) Hs. 13,170, (3/43) Rs. 35,000. (3/44) Rs. 85,323. (9/44) Rp. 99.419. (3/45) Rh. 82,429. 
(9/45) Rp. 1,03,027, (3/46) Rs. 25.385. 


RKLIANCE JUTE MILLS CO., LD. Agents—Jardine, Henderson, Ld., 4, Clive Row, Calcutta. 

Registered 1906. Directors—Sir John Burder, G. S, Auditor.s—Lovelock & Lewes. 

Johnston, L. C. J. Steuart, H. C. Waters. Managing Capital authorized, issued and subscribed—Rs. 36,50,000. 


ANALYSIS OF WORKING 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 1 

Sept. 1943 j 

Mar. 1944 ' 

Sept. ■'944 

Mar. 1945 

|sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms 

1,276* 

1,276* 

1,276* 

1.276*! 

1,276* 

1,276* 

1,276* 

1.276* 

1.276* 

1,276* 

Profit on Manu- 

Rs. 

Bs. 

Rs. 

Be 

( 

Rs. ! 

Bs. 

Rs. 

Rs. 

Rs. 

Bs. 

faoture . ... 

Profit per loom . . 
Interest, Insurance 

15.47.564 

1,056 

12,06,598 

1 ,022a 

10,47,818 

904(7 

4,28,884 1 
341a 

7,66,489 

600 

13,36,195 

1,047 

12,60 333 
987 

12.85.849 

1,008 

13.13,339 

1 1,029 

10,00,7«1 

784 

Commissions, etc. 
Net Profit fop half- 

9,43,013 

6,77,008 

7.04,198 

2,19,105 j 

4,91,870 

9,38,284 

8,79.523 

9,18,919 

9,12.309 

6.70,226 

year. 

Depreoiation . . . 
Amount set aside 

4,37.482t 

5.64.218t 

1 ,00,000 

3.77.8Z3t 

50,000 

2.71,789t! 

2,99,330t 

4,15,1911 

4.02,631t 

3.94.921t 

4a9,070t 

4.58160 

for Replaoeinent 
and Renewals 








1 



Reserve, etc. . . 
Dividend on Pref¬ 

1 ,00,000 

1 .00.000 

50.000 


13,000 ; 

1,36,000 

1 .11,000 

1.19,000 

1.42,000 

1 ,00,000 

erence shares . • 
Dividend on Ordi¬ 

70,000 

70.000 , 

70.000 

70.000 

70,000 

70,000 

70.000 

70.000 

! 70.000 

70,000 

nary shares . . . 
Rate per cent, per 

2,88,760 

2.88.760 

2,47,600 

2.06,860 i 

2,06,250 i 

2,06,250 

2.06,250 

2,06.250 

2,06,250 

2,88.750 

annum .... 
Balance carried 

35 

35 

30 

25 ' 

25 

25 

86 

26 

25 

35 

forward . . . . 
Highest and lowest 

1,02,801 

1,06,269 

68.592 

64.071 

74,151 ; 

78.092 

93.473 

93.144 

1,03.964 

1,03,344 

price of Ordinary 
shares. 

678-52} 

55i-5U 

65-521 

66-601 

651-691 : 

704-58.1 

77-651 

871-741 

114-841 

1471-1081 


* Sacking 352. Hessian 924. 

^ (9/42) Rs. 6.00.000. (3/43) Rs. 5.50,000. (9/43) Rs. 1.25.000. (3/44) Rs. 3.45,000, 

(9/44) Rs. 7,50,000, (3/45) Rs. 6,87,000, (9/45) Rs. 7,20.000. (3/46) Bs. 7,18,000. 
a Calculated on actual niimber of looms working. 




























JUTE. 


165 


Rs. 16,50,000 in 1,65,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 20,00,000 in 20,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, March and September. 
Meetings June and December. No registration fee. 

In February, 1947, Messrs. Jardine Skinner & Co. 
resigned as Managing Agents and Messrs. Jardine 
Henderson, Ld., were appointed in their stead. 

The Mill which is driven by steam is situated on the 
left bank of the River Hooghly at Kaiiknarrah, about 22 


miles north of Calcutta. As from 30th November, 1943, 
the Mill was requisitioned by Government, but has recently 
been released. 


Balance Sheet as on 30th September, 1946 :— 


Capital ... 36.50,000 

Reserve Fund .. 48,52i,472 
Other Funds ... 3,50.000 

Sundry Liabilities 27,78,039 
Profit and Loss 
A-Ccouiit ... 1,23,339 


Gross Block 
Less Depreciation 

Nett Block 
Liauid Assets ... 


Bs. 

87,02.778 

50,05,374 


36.97,404 

80.56,446 


Total , 1.17,53.850 Total ... 1,17,53.850 


SHREE LIJCHMINARAIN JUTE MANUFACTURING 
CO., LD. 

Registered 1935, Directors—Radhakissen Kanoria, 
Motilal Kanoria. Rai Sawalram Kanoria Bahadur, Chhotelal 
Kanoria, S. M. Basu, Ram Krishna Nathany, Narcndra Nath 
Chowdlmry. Managing Agents—Mukhram Luchiiiinarain, 
95, Clive Street, Calcutta. Auditors- J. M. Roy & Co. 

Capital authorized and i.ssue<l -Rs. 25.<30,(K)0 in 2,50,000 
Ordinary shares of Rs. 10 each. Subscribed and paid up— 
Rs. 12,73,700 in 53,090 Ordinary shares of Rs. 10 each, 
fully paid up and 1,48,560 Ordinary shares of Rs. 10 each, 
on which Rs, 5 have been called up. Debenture Capital 
—Rs. 10,(X),000. Rs. 5,50,000 issued in 1936 and Ra. 50,(KX) 
issued in 1937, in 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, Rs. 5,12,500 were subiniiied for repayment 
on 30th June, 1944, leaving Rs. 87,500 outstanding. 
•StM-ond Mortgage Debentures—Rs. 4,00,000 in 6 per cent. 


(taxable) bearcT bonds of Rs. 500 each i^^sued at par in 
September I November, 1940, remained oiilstaiuling in the 
last accounts seen by us. Accounts half-yearly, June and 
December. Registration fee Re. 1 per deed. 

At the time of going to Press the Report and Accounts 
for the half-year ended December, 1914, had not been 
received by us. 

The Mill is driven by electricity and is situated on 
the right bank of the River Hooghly at Konnagar, District 
Hooghly, about 10 miles north-west of Calcutta. 


Balance Sheet as on .30lli June, 1944: — 

Rs, Rs. 

Capital, including Gross Block ... 30.39.719 

Debentures 17.61.200 Jjess Depreciation 10,46,741 
Reserve Funds . 1.40.000 

Suiulry Liabilities 36.56,293 Nett Block 19,92.978 

Profit and Loss Linnid Assets 36.64.453 

Account ... 99.938 

Total 56.57.431 Total , 56.57,431 


ANALYSIS OP WORKING. 


Half-year ended . 

Dec. 1939 

June 1940 

Number of Looms 

500§ 

500§ 

Profit on Manu- 

Ks. 

Ea. 

facture .... 

2.13,982 

2,49,404 

Profit per loom . . 

427 

498 

Interest, taxes, 


commissiouB, etc. 
Net profit for half* 

90,482 

1,02,369 

year. 

1,24,441 

1,38,647 

Depreciation . . . 

71,986il 

84,561 

Amount set aside 


for Reserves . . 



Dividend on Ordi¬ 



nary shai’es . . I 



Rate per cent, per 



annum . 



Balance carried 

-28.407 


forward . . • . 

25,679 

Highest and lowest 

price of Ordi¬ 



nary shares . . 

■. 



Deo. 1940 

June 1941 

Dec. 1941 

June 1942 

500f 

5008 

5001 

5008 

Be. 

Bs. 

Be. 

Rs. 

3,01,185 

602 

3,90,904 

781 

3,05.280 

610 

3,05,048 

610 I 

90,397 

87.947 

1,48,135 

1,53,044 

l,66.676f 

80,831 

1.76.164f 

84,873 

1.62.1681 

82,269 

1,56,9781 
80,136 i 

23,750 

30,000 

15,000 1 

15,000 

63,685 

1 63,685 

63,685 

63,685 

10 

10 

10 

10 

24.089 

- 21,695 

22,909 

21,066 


Dec. 1942 

June 1945 

Deo. 1913 

June 1944 

6008 

5008 

5008 

m 

Bs. 

Rs. 

Bs. 

Bs. 

2,96,888 

593 

2.58,949 ; 
519 

-14.242 

-28 

5,00,211 

1.000 

1,57,310 

1,16.085 

1,22,798 

1,51,810 

1,40,1511 

76,851 

1,10.6371 

78.956 

-1,36.599 

80.687 

3.09,6201 

79.759 


63.685 


63.685 

i 

10 


10 

84,367 ' 

62.363 

-1^4,923 i 

j 1,253 

161-121 

l9/f.l4t; 

ao-isi 

33i.l9i 


^Sacking 125. Hessian 375. 

Includes Preliminary Expenses, etc., written off. . „ 

^ After providing for taxation— (12/40) Rs. 50,(j00, (6Ml) Bs. 1,25,000, (12/41) Rs. 35,000, 
(6/43) Rs. 30,000, (6/44) Rs. 35,000. 


(6/42) Rs. 50,000, (12/42) Rs. 50,000. 


SOORAIl JUTE MILLS CO., LD. 

Registered 189Z Directors—R. 0. Davidson, H. C. 
Waters, Chhotaylal Kanoria, M. P. Birla, C. P. Birla, 
S. M. Mohta. Managing Agenta—Hindusthan Investment 
Corporation, Ltd., 8, Royal Exchange Place, Calcutta. 
Auditora—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 17,00,060. 


Rs. 7,(X),000 in 70,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Etebenture Capital-~Rs. 8,00,000 in ii per 
cent, (taxable) bearer bonds of Rs. 500 each issued at 
par on 14th September, 1937, repayable at par on 14th 
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September, 1957. Interest payable on 14th March and 
14th September. Accounts half-yearly, June and Decem¬ 
ber. Meetings October and April. Registration fee 
Rs. 2 per deed. 

The Mill which is driven by steam is situated at Soorah, 
about 3 miles east of Calcutta and has rail and road 
connections only. The Mills were requisitioned in July, 
1944, but were released from Government occupation on the 
11th June, 1946. Consequent on the resignation of Messrs. 


McLeod & Co., Ltd., Messrs. Hindusthan Investment Cor¬ 
poration, Ltd., were appointed Managing Agents with 
effect from Ist July, 1946. 

Balance Sheet as on 30th June, 1946 :— 


11.S. Bs. 

Capital, including Gross Block .. 44,62.670 

Debentures ... 26,00,000 Loss Depreciation 26.12,529 

Re.servc Funds ... 2,50.000 - 

Sundry Liabilities 4,59,800 Nett Block ... 18.40,141 

Profit and Loss Liquid Assets ... 14.16,464 

Account ... 46,805 


Total . 32,56.605 Total ... 32,56,605 


ANALYSTS OP WORKING. 


Half-year ended . 

Deo. 1941 

June 194'2 

Dec. 1942 

June 1943 

Deo. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

June 1946 

Number of looms . 

401t 

401t 

401t 

401t 

40lt 

401t 

401+ 

4011 

401t 

401t 

Profit on Manu- 

Rs. 

Bs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rfl 

Rs. 

R*. 

faoture . . . 

4.28.962 

3.82,458 

3.46.308 

2,81,140 

1,08,426 

1.47,303 

2.79,390 

2,85,385 

2.39,668 

2.86.171 

Profit per loom . 

1,069 

978a 

959a 

746(1 

27D 

367 

606 

711 

597 

713 

Debenture interest 
Interest. Oommis- 

18.000 

18,000 

18,000 

18,000 

18.000 

18,000 

18,000 

18,000 

18,000 

18,000 

sions, etc. . . . 
Net profit for half- 
year after sun- 

2,20,684 

1.88.867 

2.30.968 

1,62,000 

69,790 

88.799 

1,36.467 

1,81,820 

1,37.410 

1.44,630 

dry adjustments 

1.90.9291 

1.76,3368 

97,9728 

1,01,5608 

91.272* 

79,836N 

1.40,8078 

1,07,7528 

99,1208 

1,39,3178 

Depreoiatlon * . 

1,00.000 

75.000 

60,000 1 

60.000 

60,000 

40.000 

25.000 i 

I 45.000 

40,000 

1 52,505 

Reserve other Fund 
Dividend on Pre¬ 


12,600 

11,000 1 

31,000 

25,000 

1 43,500 

ference shares 
Dividend on Ordi¬ 

1,06,000 

70,000 

70.000 1 

1 

i 

35,000 

70,000 

! 

78,000 , 

36,000 

36,000 

35,000 

nary shares . . 
Rate per cent, per 

— - 



. 


1 

35.000 




annum .... 
Balance carried 

. 

{ MW** 


1 

1 eeeeM i 

1 j 

•— 

—- 

1 


• •MM 

1 


forward .... 
Highest and lowest 
price of Ordinary 

13,338 

44,673 

12,646 

' 41,706 

1 i 

i 

37,978 

1 

7,814 

1 

1 j 

7,621 i 

1 

4.373 

i ! 

3,493 

1 1 

* - 1 

’ 11,805 

•bares . • 

14|.10i 

11 

12i-ll 

19-121 

1 16H3 

1 ' 

* 40i-263 

1 37J)-243 

39-33) 

40-361 


* Includes Rs. 12,500 transferred from excess profits lax deposit and Rs. 57,500 being adjustment of provision for taxation, 
t Hessian 201. Sackmg 200. 

8 After providing for taxationH12/41) R,s. 1.60,000, (6/42) Rs. 1,20,000, (12/42) Rs. 1,62.500, (6/43) Rs. 85,000. (12/44) Rs. 80.000, 

(6/45} Rs. 1.49,000, (12/45) Bs. 1,12,000, (6'46) Rs. 1,24,000. 

K Includes Rs. 37,900 transferred from excess profits tax refundable 
a Calculated on actual niiinber of Iootiis working. 


STANDARD JUTE CO., IJ). 

Registered 1895. Directors—A. S. Officer, C. H. Ileape, 
Rameshwarlall Jatia, H. Rowan Hodge, G. L. Bangur. 
Managing Agent8*-Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 30,00,000. 
Rs. 21,00,000 in 21,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 9,00,000 in 9,000, 6 per cent, (lax 
free) cumulative Preference shares of Rs. 1(X) each, fully 
paid up, carrying preferential claim to repayment of 


capital. Accounts half-yearly, September and March. 
Meetings December and June. No registration fee. 

The Mill which is driven by steam is situated on the 
left bank of the River Hooghly at Titaghur, about 13 
miles north of Calcutta. 

Balance Sheet as on 30th September, 1946 : 


Rs. 

Oapital ... 30,00,000 

Reserve Funds ... 7.75,000 

Other Funds ... 5.25,0W 
8undry Liabilities 83.48.664 
Profit and Loss 
Account ... 3,04,904 


Bs. 

Gross Block ... 58.58,885 
Less Depreciation 52,79,211 


Nett Block 
Liquid Assets 


6,79.674 

1.23,73,894 


Total ... 1,29.63,668 


Total ... 1.29.53.668 
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ANAI.ySIS OF WOBKIHO. 


Half-year ended . 

Mar. 1942' 

Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms 

650* 

650*1 

650* 

660* 

650* 

650* 

660* 

650* 

660* 

660* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Be. 

Rs. 

Bs. 

Bs. 

Profit on Manu- 


, 







17,37,217 

20,36.601 

facture .... 

6.73,983 1 

5,11.556 : 

5,65.286 

2,14,009 

6,24,534 

19,13,089 

17.40,490 

13,40,886 

Profit per loom . 

i:036 1 

850a 

968a 

335a 

807 

2,943 

2,677 

8.063 

2,672 

3,133 

Taxes. Commis¬ 
sions, etc. . . . 1 

4.79,772 

3.60,691 

4.12.037 

1,16,977 

4,20,252 

16,95,828 

15.72,045! 

11.68,586f 

14,94,885 

14,64.692 

Net profit for half- 
year . 

2,19,310t 

l,83,974t' 

1,80,967! 

1,97.394! 

1,48,232! 

3.<X>,128t 

2,43,124! 

2,33.122! 

2,96,110! 

6.24.463! 

Depreciation . . J 
Amount set aside 

42,894 

39,705 , 

39,707 

36,775 

41,000 

68,147 

68,147 

61,372 

61,372 

56.952 

2.75,000 

for Peserves . . 
Earthquake In¬ 


. 


i 



60.764 

1 

40,000 

1 

75.000 


surance Reserve, ; 
etc . 

50.000 

20,000 

14.250 

72,487 ; 

20.000 

1,25.000 

1 

! 


•Ml,- 

Dividend on Pre¬ 






27.000 

1 27,000 

27,000 

27.000 

ference shares . 

27,000 

27.000 

27,000 

27,000 . 

27,000 

27,000 

Dividend on Ordi¬ 
nary shares . . 
Bate per cent, per , 

1.14.262 

94,194 ! 

94.266 

62,880 

62.907 

83,888 

83,892 

1 

i l/)4,875 

i 

10 

1,25,862 

12 

2.51,748 

24 

annum .... 

11 

9 

9 : 

6 

6 

8 

2 

Balance carried 

. forward .... 
Highest and lowest 

2,813 

5,888 

11,632 

9,904 

1 1 

7,228 

3,321 1 

6.642 

1 6,517 

12,393 

1 

26,156 



price of Ordinary 
shares. 

427i-203J 

210-197i 

237-197 

239-207 1 

283-226 

327-252 j 

325-288 

348-296 

444-332 

610-408 

1 


t Afte "'settine a« or ^taxation--(3/42) Ks. 4.07,978. (9/42) Es. 3,11.744, (3/43) Ra. 3,67,702. (9/43) Us. 65,495. (3/44) Es. 2,01,210, 

(9/44) Rr. 6.47,849, (3/45) Rs. 5,99.378, (9/45) Rr. 4,49,159. (3/46) Re. 6,44,346, (9/46) Rb. 3,85,000. 

§ IncludcB Rfl. 25.000 tran.sferred from Dividend Equalization Fund. 

J rrrludes Ra. 8,90.840 being share of profit due to The Kinnison Jut45 MillB Co.. Ltd. 

If Tiiclndca Rs. 6.50.692 being share of profit due to The Kinnison Jute Mills Co., Ltd. 
it Calculated on actual number of looms working. 


UNION JUTE CO.. LD. ing Agents--Bird & Co., Chartered Bank Buildings, 

Registered 1880. Directors—A. S. Officer, H. K, Duit, Calcutta. Auditors—Lovelock & Lewes, and Price, Water- 

C. H. Heape, IL Rowan Hodge, G. L. Bangur. Manag- house, Peat & Co. 


ANALYSIS OP WORKING. 


Half-year ended 

Mar. 1942 

Sept. 1942 

Mar. 1M3 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

ScPt. 1945 

Mar. 1946 

1 Sept. 1946 

Number of looms . 

1,326* 

1,326* 

1.326* 

1.326* 

1,326^ 

1,326* 

1,326* 

1,326* 

1,326* 

1,326* 

Profit on Manu- 

Rs. 

Rb. 

Es. 

Es. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

facture .... 

13,65,098 

8,27,314 

15.41,285 

8.19.376 

7.46.443 

11.30.602 

6,02,285 

7,86.159 

22,97,010 

14.77,002 

Profit per loom . 

1,029 

674o 

1,115a 

628a 

562 

862 

454 

593 

1,732 

1,134 

Debenture interest 

Taxes, Law 

Charges, Com- 

27,000 

27.000 

27,000 

27.000 

27,000 

27,000 

27,000 

27,000 

27,000 

27.000 

missrons, etc. . 
Net profit for half- 
year .. 

9.59.662 

5,73,944 

9.41,851 

5.61,487 

4.85.804 

7,76.481 

3,21,532 

6,16.759 

17,61.831 

6.71,659 

3,86,0291 

2,66.6601 

3.89,1441 

4,36.2971 

2,59,626: 

3,29.4641 

2,55,742! 

2,64,51611 

5,10.125: 

7,93,302: 

Depreciation . . . 
Amount set aside 

78,187 

72.311 

73,074 

67,381 

<7,663 

'6a;6i5 

'62:533 

58.070 

61,273 

66,926 

for Reserves - . 
Earthquake In¬ 

surance Reserves, 




2.44,812 

1 . 

! 

31.040 


26.149 

60.000 

2,50.000 

4.00,000 

1 

etc. 

Dividend on Pre¬ 

1,60,000 

40,000 

87,897 

1,00.110 





ference shares . 
Dividend on Ordi¬ 

21,000 

21,000 

21.000 

21,000 

21.000 

21.00D 

21,000 

21,000 

21,000 

21,000 

nary shares . . 
Rate per cent, per 

1.60.101 

1,34,460 

1.79.640 

1,34,776 

1,34.820 

1,34,835 

1.34,867 

1,43,848 

1,79,820 

3.14,702 

annum. 

Balance carried 

18 

16 

20 

15 

15 

15 

15 

16 

20 

1 

35 

forward .... 
Highest and lowest , 
prrice of Ordinary | 

10,207 

9.096 

36,729 

i 

1 

5,058 

10.262 

21,255 

33.458 

25.056 

23,088 

1 

24.762 

shares.i 

606-308 

308-301 

354-305 ' 

400-321 

428-368 

542-380 

510-473 

685-492 

685-646 

955-678 


• Sacking 586. Hessian 740. 

t After setting aside for taxatIon-(3/42) Rs. 8,24,386, (9/42) Rs. 4,43,358, (3/43) Rs. 8.23.268, (9/43) Rs. 4.31,900. (3/44) Rs. 3.64,350, 

(9/44) Rs. 6,40,510, (3/45) Rg. 1.88,826, (9/45) Rs. 3.78,392, (5/46) Rs. 15,93,344, (9^46) Rs. 4.90.000. 

If Includes Rs. ^,000 being amount written back from provision for taxation, 
a Calculated on actual number of looms working. 
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Capital authorized, issued and subscribed—Rs. 24,00,000. 
Rs. 18,00,000 in 18,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 6,00,000 in 6 , 000 , 7 per cent, (lax 
free) cumulative Preference shares of Rs 100 each, fully 
paid up, carrying preferential claim to repayment of capital. 
Debenture Capital—Rs. 12,00,000 in 4th per cent, (tax¬ 
able) bearer bonds of Rs. 1,000 each, issued at par on 
Ist July, 1937, repayable at par on 30th June, 1957, with 
the option of redemption, in whole or part, at par on 30th 
June, 1952, or on any subsequent interest date on one 
calendar month’s notice. Interest payable on 30lh June 
and Slsl December. Accounts half-yearly, September and 
March. Meetings December and Junfc. No registration 
fee. 

The Union (South) Mill (367 sacking and 440 hessian 


looms) is driven by steam and is situated at Buddcrtolla, 
on the left bank of the River Hooghly, about 7 miles 
south of Calcutta. The Union (North) Mill (219 sacking 
and 300 hessian looms) is driven by electricity and is 
situated at Entally ((Calcutta), on the Circular Canal which 
runs into the River Ilooghly. 

Balance Sheet as on 30th September, 1946 :— 

Rs. Rs. 

Capital including Cross Block . . 98,11,591 

Debentures . . 36.00,000 Less Depreciation 79,55,584 

Capital Fund 7,00,000 

Reserve Funds . 15,48.946 Nett Block 18.56,007 

Other Funds ... 8,47,594 liiquid Assets . 1,18,64,996 

Sundry Liabilities 66,63,998 
Profit and r.o.s8 
Account ... 3,60,465 

Total ■ ■ 1,37.21,003 'Potal 1,37.21,003 


WAVERIJiY JUTE MILLS CO., LI>. 

Registered 1916. Directors—R. L. Hards, D. P. Coen'ka, 
A. N. Sil, ( 7 . S. Johnston. Managing Agents—Begg, 
Dunlop & Co., Ld., 2 , Hare Street, Calciitla. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed -Rs. 10,()0,()00. 
Rs, 2,50,060 in 2,50,000 Ordinary shares of Re. 1 each, 
fully paid up, and Rs. 7,50,000 in 15,(X)0, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 50 each, fully 
paid up. These cumulative participating Preference 
shares carry the right to a fixed cumulative preferential 
dividend of 5 per cent, per annum and after the Ordinary 
shares have been provided with a similar dividend, these 
shares have the right to participate in a further dividend 
of one per cent, per annum rateably with the Ordinary 
shares up to a maximum of 10 per cent. In a winding 
up these shares are entitled to repayment of capital in 
priority to the Ordinary shares without any further rights 
to participate in profits or assets. Debenture Capital— 
Rs. 10,00,000 in 2 , 000 , 7 per cent (taxable) bearer deben¬ 
tures of Rs, 500 each, issued at par in August, 1925, 
repayable at par on 31st July, 1945. Interest payable 
on 31st January and Slst July. The date of repayment 


was extended for a further period of 15 years, viz., to 
31st July, 1960, with the rate of interest reduced to 3i 
per cent, from 31st July, 1945. The Company has the 
option to repay all or any of the debentures at any time 
on or after 31st July, 1950, at a premium of Rs. 2-8 
pen cfent. or at par on or nt any lime aCter Slst 
July, 1955, on 6 months’ notice in each case. The 
rate of interest was reduced in consideration of Rs, 7-8 
per debenture paid by the company to the debenture 
holders on the Slst July, 1945. Accounts half-yearly, 
July and January. Meetings u.sually October and April. 
Registration fee Rs. 2 per deed. 

The Mill is driven by electricity and is situated on 
the left bank of the River Ilooghly at Shamnagar, about 
21 miles north of Calcutta. 


Balance Sheet a.s on Slst July, 1916 


Kb. 

Capital, including 
Debentures ... 20.00.000 
Reserve Fund ... 7,5<).(KH) 
Other Funds 3,18.000 

Kuiidrv Lin))ilities 15.68.846 
Profit and Tjoss 
Account 1,08,013 


Rs. 

Cross Block ... 40.17,081 

Depreciation 27.40.000 

Nett Block . 12.77.081 

laqiiid Assets . 32,67,778 


Total 45.44.859 


Total . . 45.44,859 


A^ALV8IS OF VVOHKING. 


Half-year ended . 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 1 

Jan. 1944 

July 1944 

Jan. 1915 

July 1945 

Jan. 1946 

July 1946 

Number of looms . ' 

455t 

465^ 

465t 

465t 1 

466t 

«6t 

465t 

465t 

4651 i 

465t 

Profit on Manu- | 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

facture . . . . i 

6,91,806 

3,46,362 

2.79,304 

6,33,173 

4,39,285 

8,06,776 

8.57.1'’5 

7.07,949 

6,40,342 I 

6 . 10,171 

Profit per loom . 

1.487 

776u 

666n 

1.419u 1 

944 

1,755 

i.e4^ 

1.522 

1,577 

1,312 

Debenture interest 
Interest, Insurance. 

35,000 

35.000 

3S.000 

35,000 

35,000 

35.000 

35,000 

35,000 

18.750 

18.750 

Taxation, etc. . 

Net profit for half- 

2,20.944 

1,47,563 

74,016 

3.21,484 

2.03.330 

5,43.968 

5,73.251 

4,85.890(1)) 

3.36.639 

2,96.169 

year . 

Depreciation . . . 
Amount set aside , 
for Reserves . . 
Dividend on Pre- 

4,37,7871 

1,65,4231 

1.71,310 

2,71,4481, 

2,52,Z60*§ 

2.23.254§i 

2,49,8761 

1,87,9198 

2,85.7761 

2.96.2358 

1,50,000 

1,00,000 

60,000 

1,00,000 

1,00,000 

1,00,000 

l.UU.fKlO 

75.000 

1.00.000 

75,000 

1.91,674 

50,012 1 

60,000 

1,31.262 ; 

76,000, 

78.610 

67,659 1 

50.000 

97.393 

i 

1,50,000 

fereuee shares . . 
Dividend on Ordl- 1 

^56,250 

18,750 

i 

56,250 

18,750 i 

56.250 ' 

1 

18.750 

56.250 

18,760 

56,250 

18.760 

nary shares . . 
Rate per cent, per : 

12.500 

12.500 1 

i 

12,500 

25.000 

25,000 1 

25,000 

31,250 

31,250 

31,250 : 

62.500 

annum.; 

Balance carried ! 

10 

10 I 

10 

20 

20 1 

20 

25 

25 

25 ! 

SO 

forward . . . . ) 
Highest and lowest 

48.201 

32,362 ; 

34,922 

31,358 

27,568 j 

1 

28,261 ; 

22.978 

35,897 

36.780 ' 

26,763 

price of shares . 

4«-3ft 

i 5 

4-3 

5-31 

8J-3g j 

9i-6fi 


15g-98 

l6Mli 

261-14 


• Includes Rs. 66,250 transferred from Dividend Equalization Fund. t Hessian 306. Sacking 169. 

8 After setting aside for taxation-(ir4^) Rs. 1.25,000, (7/42) Rs. 85.000. (7/45) Rs. 2,23,115, (1/44) Rs. 1,10.954, (7/44) Rs. 4,50,000, 

(1/45) Rs, 4,84,608, (7/45) Rs. 3,90.999. (1 46) Rs. 2,57,276, (7/46) Rs. 2,26,398. 

(a) Calculated on actual number of looms working. 

(h) Inoludes Bs. 15,000 paid to debenture-holders at Rs. 7-8 per debenture. 
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BALRAMPUR SUGAR CO., LD. 

Registered 1933. Directors—^I. 0. Hamilton, E. A. 
Midgley, Rai Sahib Lala Ram Narain, A. Hoon. 
Managing Agents—Begg, Sutherland & Co., Ld., ** Suther¬ 
land House,” Cawnporc. Auditors—l^ice, Waterhouse, 
Peat & Co, 

Capital authorized—Rs. 50,00,000 in 5,00,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 28,00,000 in 
2,80,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 30th June. Meeting October. Registration 
fee Rs. 2 per deed. 

The Company has two factories; one is situated at 


Balrampur and the other at Tulsipur, both in the 
district of Gonda, U. P., on the Oudh and Tirhut Rail¬ 
way, the capacity of each factory being 750 tons of cane 
per day. 


Balance Sheet as on 30th June, 1946 


Its. 

Capital .. 28.00 000 

Reserve Fund . . 4,67.085 

Other Funds 65.420 

Sundry Liahilities 15,96,943 

Profit an(i 

Account 91,450 


Rs. 

(I rows Block . . 36,05,319 
Loss Depreciation 18.81.083 

Nett Block . 17.24.236 
Liquid Assets 32,96.662 


Total . . 50.20,898 Total 50.20.898 


Vear ended June i 

1937 

1 1938 


Rs. 

Rs. 

Profit. ' 

2,95.057 

1 2,70.210 

Depreciation ... 

2.00.000 j 

2.00,000 

Reserve Fund . . ' 



Dividend. 

Dividend rate per 

1.05,000 

70.000 j 

cent, per annum , 

38 

2i 

Carried forward . 1 
Highest and lowest ' 

61.089 1 

61,299 

price of shares ' 

181-12 ' 

12M 


ANALYSIS OF WORKING. 


1939 

, 1940 

1941 

1942 

Rs. 

1 Rs. 

Ra. 

Rs. 

1,30,805 

1,80,000 

-2.76.369 ' 
1.00.000 

3.73.327 

1,00,000 

1,07,464 

1,00,000 

i 

12,104 1 

- 3,64,265 , 

- 90,938 

- 83.474 

113-7i ' 

128-7i 1 

78-58 1 

14i-7J 


1943 i 

1944 

1945 

1946 

Rs. , 

Rs. 

Rs. 

Rs. 

4,90,412 

2,00,000 

3.03,106 
2,00,000 1 

1,70,315 

1,75.000 

2.16,093 

1.50.000 

1.40.000 ' 

1.40,000 i 


loiooo 

6 ‘ 
66.937 ! 

5 i 

30.042 ! 

'25*356 , 

2) 

21.450 

153-lU 

20-13i ! 

238-15ft ; 

2Um 


BASTI SUGAR MILLS CO.. T.D. 

Registered 1927. Directors—Dr. G. Narang, M.4.. 
ph.D., Lala Kesar Ram Narang, Dr. Shiv Datt, 

Dr. Dev Raj Narang, M.n., b,s., l.r.c.p. Managing Agents 
—Narang Brothers & Co., Ld., 3, Montgomery Road, 
Lahore. Auditors—Ba.sant Ram & Sons. 

Capita] authorized, issued and subscribed— 
Rs. 15,00,000. R.S. 12,00,000 in 12,000 “A” .sharc.s of 
Rs. 100 each and 30,000 “ B ” shares of Rs. 10 each, all 
fully paid up. Accounts yearly to 30th April. Meeting 
October. Registration fee Re. 1 per deed. 


The Company has Iv.o factories, one at Ra^^li and the 
other at Walterganj, District Basli, U. P., the total capacity 
being approximately 1,600 tons of cane per day. 

Balance Sheet as on 30lh April, 1916 ;— 


Rs. 

Capital 15,00.000 

Reserve Fund .. 25,90,490 
Sumlry Liabilities 38.60,602 
Proflt and TiOss 
Aceount . . 9.50.893 

Total 89.01.985 


Rs. 

(li’oss Block 39.68.351 

Less Depreciation 23,73,331 

Nett Block ... 15.95.020 

Li(inid Asset.s 73,06,965 

Total 89.01.985 


ANALYSIS OP WORKING. 


Year ended April | 

1937 

( 

1938 1 

1939 

1940 

1941 

1942 

I 

1945 

1944 , 

1945 i 

1946 

1 

1 

Rs. 

Rs. 

Bs. 

Bb. 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Profit. i 

2,52,795 

3,26.366 ' 

3,10,786 

2.18,484 

6.32.733 

6A2,275* 

16,00,449 

7,59,604 ' 

6,27,814 

2.23,401 

Depreciation ... 

1.93.955 

1,99,800 

81,786 

1,79,934 

1,67,283 

95,273 

1 85,479 

1,59,759 

1,48,814 

1.36,440 

Reserve Fund . . 

72,000 

1.78.000 

2.00.000 

3^50.000 

3.00.000 

1,00.000 

.. 

Dividend. 

Dividend rate per 

1,79,940 

1,79.966 ; 

1,44,000 1 

1 60,000 

1,20,000 

2,40,000 

3,77,970 

2,99.846 

3,00,000 

2,25,000 

cent, per annum 

15 

15 ; 

12 ' 

5 ! 

10 

20 

30 i 

20 

20 

15 

Carried forward . 
Highest and lowest 

1 71.400 , 

1 18,000; 

31.000 

9,550 

1.77,000 

1,94,000 

8.81,OOOt 

8.81.O0flt 

8.60,0001 

7.22,000t 

price of shares . 

1 274-190 

193i-163 

180-163 

1 

186-160 ' 

1 

170144 ' 

526i-1435 

440-250 ! 

638-365 

530-395 ' 

420-350 


• After providing for taxation (1942) Ks. 1,65,165. 
tSub.iect to taxation. 


BEI^PIJR CO., LD. 

Registered 1919. Directors—Sir Joseph Kay (Chair¬ 
man), Sir Purshotamdas Thakurdas, k.b.e., c.i.e., Sir 
Kikabhai Premchand, R. L. Ferard, W. Jenkins, Bhagwan- 


das C. Mehta, J. Syraon. Alternate Director—H. G. H. 
Everitt. Managers—W. H. Brady & Co., Ld., Royal 
Insurance Buildings, Church Gate Street, Bombay. 
Capital aulhorizcfl—Rs. 10,00.000 in 80,000 shares of 
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Rs. 50 each. Issued and subscribed—Rs. 37,59,800 in 
75,196 shares of Rs. 50 each, fully paid up. Accounts 
Yearly to 30th September. Meeting December. Registra¬ 
tion fee 4 annas per share. 

The Company’s factory is situated in the Bombay 
Presidency, at Harigaon, Ahmednagar (which is near 
Belapur, G. I. P. Railway, on the Dhond-Manmad 
Section), the capacity being 1,000 tons of cane per day. 


Balance Sheet as on 30th 


Eh. 

Capital ... 37.59,800 

Eeserve Fund ... 11,17,500 

Other Fund ... 7,00.000 

Sundry Tuabilities 11,16,450 
Profit and Loss 
Account .. 11.62,795 

Total .. 78,56.545 


September, 1946 : - 

Es. 

Gross Blook 52,76,578 

Less Depreciation 26,19,455 


Nett Block ... 27.57.123 

Liquid Assets ... 50.99,422 


Total .. 78,56.545 


ANALYSIS OP WOK KING. 


Year ended Sept. . 

1937 

1938 

1939 

1940 1 

1941 

1942 

1943 

1944 

1945 

1946 


Rb. 

Rs. 

R.s. 

Rb. ! 

Rs. 

Rs 

Bs. , 

Rs. 

E.. 1 

Rb. 

Profit . 

8,08.756 

7.30.330 

12,94,395 

1 

10.68,660* . 

5,77.107t 

8,40.786* 

12.40,471* 

11,89.760* 

9,12,131* 

10.60,821* 

Depireoiatlon . . 

2.80.574 

1.34.021 

1.88,057 

1.05,719 

42.Z24 

1,96,218 ! 

2.42.071 

2.53.280 

2,36.932 

2,44.658 

Reserve Fund . . 


75.000 

1.25.000 

1,00,000 


1,00,000 1 

1,25,000 

1,25,000 

50,000 

Other Fund ... 



2,15,000 : 

1,05,000 

16,000 

1,15.000 i 

1.75,000 

1.50.000 

76,000 

76,000 

Dividend. 

Dividend rate per 

5,26.372 

5,26,372 

7,51,960 1 

I 

7,61,960 

6,26.372 

4,51.176 i 

6,76.764 

6,76,764 

6.01,568 j 

6.76,764 

cent, per annum 

14 ' 

14 

20 

20 

14 

12 ’ 

18 

18 1 

16 i 

18 

Carried forward . 
Highest and lowest 

18,460 , 

1 

13.397 

27.775 

33,756 

27.267 

5,659 ! 

1 

27,295 

12,001 

10.631 

25.030 

price of shares . 

216S-I46a 

1 

195-140 

a05-163i 

283i-iy9 

249-198 

338-202i 

248i-219 

263-224 

246i-2in j 

360i-223 


• After setting aside as a Keserve for taxation ■ (1940) Bs. 4,25.000, (1942) E.*^. 2.50.000. (1943) Rs. 2,50.000, (1944) Rs. 3,00,000. 
(1945) Rs. 3.00,000, (1946) Rs. 3,15.000. 

t Toclndes Rs. 1.25,000 transferred from Reserve Fund and after setting aside Rs. 2.60.000 as a Reserve for laxation. 


BELSllND SUGAR CO., LD. 

Registered 1932. Directors—J. Aitken, H. D. Townend, 
Nand Kishore Bajoria, F. D, Farmer, Lt.-Col., Sir Chandre- 
svar Prosad Narayan Singh, m.a., c.i.e., m.la. Managing 
Agents—James Finlay & Co., Ld., 1, Clive Street, Calcutta. 
Auditors—Tx)velock & Lewes. 

Capital aulliorized—Rs. 21,30.000, Issued—Rs. 19,49,100 
in 2,59,880 shares of Rs. 7-8 each. Subscribed— 
Rs. 19,49,025 in 2,59,870 shares of Us. 7-8 each, fully 
paid up. Accounts yearly to 30th September. Meeting 
April. No registration fee. 

'J’he Company’s Factory is situated near Riga, on the 
Oudh and Tirhut Railway, in the District of Muzafferpore, 
Behar, approximately 400 miles from Calcutla, the capacity 


being 850 tons of canc per day. Manufacture was first 
started on the 4th December, 1933. A new plant has 
been installed for the manufacture of yca&t extract, called 
Belvita. The capacity is about 12,000 lbs. of Belvita a 


month, and its production is 

Balance Sheet as on 30th 
Rb. 

Capital including 
Debentures . . 19,50.050 
Sundry Liabilities 4,52.077 
Prolil and Loss 
Account ... 17,105 


Total ... 24,19,232 


now being marketed. 
September, 1945 

Rs. 

Grow Block (In¬ 
cluding Discount 
on Debentures, 


etc.) . 24,59.451 

Less Depreciation 12,23,106 

Nett Block ... 12.36,345 

Liquid Assets ... 11,82,887 

Total ... 24.19,232 


ANALYSIS OF WORKING. 


Tear ended Sept. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1945 

1944 

1945 


Bs. 

Rs. 

Bs. j 

Rs. 

Rb 

Rb. 

Bs. 

Rb. 

Bs. 

Rs. 

Profit . 

Reserve Fund . . 

37,897 

3.065 

1.37,728 ' 

-5,259 

1,90,297 

3,44423 

1.22,867* 

2,73,342* 

2.04.065* 


Depreciation, etc. , 
Dividend .... 

1,03,355 

1,08,336 

1.087864 

1 

1,09,002 

1,10,290 

1,12.499 ! 

1,13,262 

L797600 

1,93,391 

148.641 

Carried forward 
Highest and lowest 
price of shares . 

- 2.20.272 

7-4i 

-3.25,543 

5-33 

- 2.96,679 1 
3B-1I j 

-440,940 

3-2 

-3,30,933 

4i-2i 

-99,109 ! 

1 

48-2i: 

-69,504 

4.238 

133-68 

”i4!912 

20 i-lU 

‘I7;i04 

18436 


• After providing for taxation - (1942) R.s. 34.000, (1943) Bs. 4.60,000, (1944) Rs. 60,000. 

t Includes Rs. 50,000 transferred from Taxation Reserve Account ostimatod Kxcess Profits Tax refundable. 


BHARAT SUGAR MUXS, LD. 

-Registered 1931. Directors—K, Kumar, Debi Prasad 
Khaitan, Ram Kumar Jalan, Bhagwati Prasad Khaitan, 
Ram Kumar Bhuwalka. Managing Agents—Cotton Agents 
Ltd., Bombay. Registered Office—8, Royal Exchange 
Place, Calcutla. Auditor*—S. R. Batliboi & Co. 


Capital authorized—Rs. 40,00,000. Issued and subscribed 
—Rs. 20,00,000. Rs. 15,00,000 in 1,50,000 Quinary shares 
of Rs. 10 each, fully paid up and Rs. 5,00,000 in 5,000, 5 
per cent, (taxable) cumulative redeemable Preference 
shares of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. These shares may be 
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redeemed by the Company at its option after 31st May, 
1948, on three months’ notice. Accounts yearly to 30th 
June. Meeting December. Registration fee Re. 1 per 
deed. 

In October, 1945, the authorised capital of the Company 
was increased from Rs. 20,00,000 to Rs. 40,00,000 by the 
creation of 1,00,000 new Ordinary shares of Rs. 10 each 
and 10,000 new Preference shares of Rs. 100 each. 

In March, 1946, the issued and subscribed capital of the 
Company was increased from Rs. 10,00,000 to Rs. 20,00,000 
by the issue of 1,00,000 Ordinary shares of Rs. 10 each 
at par to the existing Ordinary sharehohlers in the pro¬ 


portion of two new Ordinary shares for every Ordinary 

share held. t n* . • ♦ 

The Company's factoiy is situated at Sidhwalia, District 
Saran in Behar on the Oudh and Tirhiit Railway, the 
capacity being 500 tons of cane per day. 

Balance Sheet as on 30th June, 1946 : - 

Rs. 

flaniin.1 20,00,000 Gross Block '2.60,457 

Reserve Fund CW.937 Less Depreciation 7.94,84o 

Sundry Liabilities 9,79,816 


PioUt and 
Account 


liOMS 


1,59,817 


Total 32.45,570 


Nett Block 
Liquid Assets 

Total 


. 4.65.617 
27.79.953 

32.45,570 


ANALYSIS OF WORKING. 


Tear ended June 

1937 

1938 

1939 

1940 

i 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. * 

1,43.598 

84.268 

1,22,121 

■•^1.17.104 

Depreciation ... 

72.699 

57,000 

60.000 


Reserve Fund . . 


“sSlooo : 

••••«« 


Dividend. 

Dividend rate per 

60.000 j 

26,000 

1 6 ' 


cent, per annum , 

10 

5 

-44,421 

9i-63 

Carried forward . : 
Highest and lowest 

33.294 

35,562 

72.683 

price of shares . 

10i-7a 

lOi-8 

8i-6i 


* After providing for taxation (1943) Rs. 80,001). 


1 

1941 1 

1942 

1943 1 

1944 

1945 1 

1946 

Bs. 

Rs. i 

Rs. ! 

Rs. 

Bs. 

Bs. 

2,03,718 

1,30,000 

25.000 

U3,040 
65.000 ; 

37,500 

1.68.126*: 

46,000 

1 75,000 

50.000 

1.31.169* 

1 45.000 

25,000 

1 50.(HMi 

1.05.936* 

41.000 

■ M,000 

1,85,951* 

40.000 

1,12.500 

5 

4.296 

24.83h 

10 

22.963 

10 

16,132 

10 i 

13.866 ; 

n 

29,739 

9-7i 

133-78 

I9g-12 

261-173 

24-18 i 

27.15i 

(1944i Rs. 

60,000. (1945) Ra. 49.000, (1946) Rs. 

44,000. 



BlJlJVND SUGAR CO., LD. 

Registered 1934. Directors— V, H. Dalmia, ('ol. Rai 
Bahadur Dewan Dina Nath C.I.E., Hon’ble Syed Bashir 
Husain Zaidi, C.I.E., Hon’ble Dr. Ihsan Mohammed 
Khan, PhJ>., A. S. Rcddeyar, Sumer ('hand, A. L. 
Edwards, P. H. Tirion, J. Dalmia, Rajendra K. Jain. 
Managing Agents—Govan Bros. (Rampur), Ld., 
Rah-e-Raza, Rampur. Auditors—A. F. Ferguson & Co. 

Capital authorized—K.s. 25,00,000. Issued and sub¬ 
scribed—Rs. 24,00,(JOO in 2,40,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31st May. 
Meeting December. Registration fee Re. 1 per deed. 

The Company operates a double Carbonation Serai- 
electrically driven Sugar Factory of the latest design. 
Manufacture is carried on in the Rampur State on the 
main East Indian Railway line between Bareilly and 
Moradabad, the capacity of the factory being 1,000 tons 
of cane per day. 

The Company does not pay British Indian Income-tax 
and is exempt from State taxation till 1950; but the 
dividends of shareholders resident in British India are 


taxable. The Rampur Government has imposed a 
cess on sugarcane purchased in the Slate by the Company 
similar to that levied by the Governments of the United 
Provinces and of Behar. 

The Company pays Sugar Excise Duty on all sugar 
exported from the State, and in respect of its cane pur¬ 
chases it complies with the Rampur Slate Rules which are 
similar to those in force in the United Provinces. 

The Company conjointly with the Raza Sugar Co., Ld., 
owns a subsidiary concern, uir., Agricultural (Jo., Rampur, 
which has developed a separate sugarcane plantation 
covering 2,000 acres. They also control and operate an 
extensive Light Railway system in the State which 
facilitates the supply of sugarcane to the factories. 


Balance Sheet as on Slst May, 1946 :— 

Rh. Rh. 

Capital ... 24,00,000 Gross Block ... 29,44.192 

Reserve Funds ... 12.50.00o Tjcss Depreciation 11,23,699 

Other Funds ... 1.60,851 — -- 

Sundry Liabilities 8.84,613 Nett Block ... 18.20,493 

Profit and Loss Liquid Assets ... 29,01,851 

Account ... 36,980 

Total • 47.22.344 Total ... 47,22,344 


ANALYSIS OP WORKING. 


Year ended May 

1937 

1938 1 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bs. 

Bs. 1 

Bs. 

Bs. 

Bs. 1 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Profit. 

3,14,407 

5,25.879 

3,14,721 

6.09.020 

7,42,716 

8,46,843 

10,08,070 ' 

10,84.245 

8,60.971 

73.617 

Depreciation . . 

1,34,328* 

1.06.825 i 

1.02.838 

1,06,462 

1,09,230 

1,10,116 

1.05.455 

1,00^338 

96,011 

99,790 

Reserve Fund . . 

60.000 

1,50.000 1 

50,000 

2,00,000 

3,00,000 j 

3,00,000 

3,00,000 ; 

3,00,000 

2,00,000 


Other Fund - - . ] 

6,000 

10.000 ( 

15,000 

25.000 

30,000 ' 

47,500 

62,600 1 

80,000 

80,000 


Dividend .... 
Dividend rate per 

1.08,000 

2.02.500 ; 

2,02.500 

2.25.000 

3.16.000 . 

i 

4,05,000 

5,40,000 1 

1 

6,00,000 

4,80,000 


cent, per annum 

6 

m 1 

IH i 

121 

171 

221 

221 : 

25 ; 

20 

36,980 

Carried forward . 
Highest and lowest 
prioe of shares . 

26,964 

83.518 

27,901 

! 81,459 

69,945 1 

54,171 

64,286 

58,193 1 

63,153 

141-109 

131-81 1 

141-8! 

179-111 

161-119 1 

299-151 

458-281 

431-321 

45i-39J 

438-37 


* luoludes charges during construction, etc., written off. 



















172 


SUGAR. 


CAREW & CO., LD. 

Registered 1875. Directors—Neil Brodie, Kanai 
Lall Jatia, J. P. Combe, A. J. Elkins, K. P. Goenka. 
Managing Agents—^Lyall Marshall & Co., 4, Fairlie Place. 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 40,00,000. Rs. 32,00,000 in 3,20,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 8,00,000 in 
8,000, per cent, (tax free) redeemable cumulative 
l^reference shares of Rs. 100 each, fully paid up. The 
Preference shares carry preferential claim to repayment 
of capital and may be redeemed by the Company at par 
at any time after 1st July, 1958, on 6 months’ notice. 
Debenture Capital—Rs. 19,50,000 in 5J per cent, (tax¬ 
able) bearer bonds of Rs. 1,000 each issued at par in 
June, 1938, repayable at par on 1st June, 1953. Interest 
payable on 1st December and 1st June. Second Debenture 
Uan—Rs. 5,50,000 in 5'i per cent, (taxable) bearer 
bonds of Rs. 1,000 each issued in Mareli, 1911, repayable 
at par on 1st March, 1950, with the option of redemption 
by the Company, at any lime on 3 months' iiotic.* 
at Rs. 101 per cent., between 2nd March, 1947, and Ki 
March, 1950. Interest payable on 1st March and 1st 


.September. Accounts yearly to 30th June. Meeting 
January. Registration fee Re. 1 per deed. 

The Company’s Factories are as under 

(1) At Rosa, Shahjahanpur, U. P., a Sugar Factory 

and a Distillery. The Factory has a capacity 
of 650 tons of cane per day. 

(2) At Asansol, Bengal, a Distillery. This Distillery 

may be transferred to DARSANA when 
opportunity offers. 

(3) At Darsana, Bengal, a Sugar Factory with a 

capacity of 1,000 tons cane per day, also a 
Distillery. They also have zemindary rights 
over 10,000 acres of land, the greater portion 
of which is suitable for the growth of cane. 
Gin and other domestic liquors are produced. 
Balance Sheet as on 30th June, 1916 


Rs. 

Capital including 
Debentures ... 65.00.000 

Reserve Funds ... 11,50,000 
Other Fund ... 2,00,000 

Sundry Liabili¬ 
ties ... 55.51,515 

Ibolit and Tjorr 
A ccount ... 7,18.575 


Eh. 

Gross Block ... 1,06,12,639 
Less Depretin- 
tion ... 57.94,659 


Nett Block .. 47,17.980 

Liquid Assets ... 94.02,110 


Total 1.41,20.090 


Total 1,41.20,090 


ANALYSIS OF WORKING. 


Year ended June . 

1937 

1938 i 

1 

1939 

1 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

IlH. 

Rs. 

bh. ; 

Rs. 

Rs. 

Rs. 


Kfl. 

Ra. 

Profit .. 

2,64.429 

2.97,34.5 

' 1,00,530 : 

4.25.449 ! 

6,22.714 

5.91.549t 

10.17.28i: 

6,37.811) 

11,79,0751 

9.77.6241 

Depreciation . . . 

95.766 

96.022 , 

2,17,097 

3,41,427 ; 

3.51,651f 

3,55.025t 

3,62.243 

3.28.587 

3,05.984 

2.86.915 

Reserve Funds • . 

1,176 



2,00,000 


3.00.(J(X) 

2.25.000 

Other Fund . . . 


3.444 ' 

1 

1 






4.6(i.OOO 

Dividend. 

Dividend rate per 

2 !od!ooo 

2.00.000 

1 

1 

! 



4i00;000 

3,20,000 

4.80,000 

cent, per annum 

10 

10 


I 



12i 

10 

15 

-121 

Carried forward . 

8.651 

6 528 

-3.37,099 

2,’5i'077 1 

17,936 

72,5101 

75,548 

12,775 

53.866 j 

1 €7.575 

Highest and lowest 
price of shares . 

24?i-16i 

18-93 

13^91 1 

17i-9i ! 

11 Hi 

14J-9a 

20H2i 

32M8i 

35i-25i 

1 Azm 


t Includes land acquisition expenses written off. 

X After providing for taxation-(1942) Its. 2,90,000, (1943) Rs. 8.50.000. (1944) Hs. 16.30.000, (1945) Rs. 35.40.000. (1946) Rs. 12.25.000. 
i After payment of Preference Dividend to 30th September, 1942. amounting to Rs 1.82,000 


CAWNPORE SUGAR WORKS, LD. 

Registered 1894. Directors—Sir Robert Menziea, H. A. 
Wilkinson, c.b.e., H. Crighton, Rai Bahadur Babu Ram 
Narain. Managing Agents—Begg Sutherland & Co., Ld., 
“Sutherland House,” Cawnpore. Auditors--Price, Water- 
house, Peat & Co. 

Capital authorized—Rs. 50,(X),0(X). Issued and sub¬ 
scribed—Rs. 25,00,000. Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 10,00,000 
in 10,000, 8 per cent, cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts yearly to 31st October. 
Meeting March. Registration fee Rs. 2 per deed. 

The Company’s factories are as under :— 

(1) at Cawnpore (United Provinces) a distillery, 
where country spirit, denatured spirit, rectified 


spirit, and commercial alcohol are manufactured, 

(2) at Marhowrah (District Saran, Behar) a cane 

sugar factory having a daily capacity of ap¬ 
proximately 950 tons, and a distillery where 
denatured spirit and commercial alcohol are 
manufactured. 

(3) at Gauri Bazar (District Gorakhpur, United 

Provinces) a cane sugar factory having a 
daily capacity of approximately 700 ^ons. 
Balance Sheet as on 31st October, 1946 :— 

Rs. Rs. 

Oanital ... 25,00,000 Gro.ss Block ... 79,03,879 

Reserve Funds . 28,60,000 Less Depreciation 60,48,866 

Other Funds ... 2.43.733 

8un«lry Liabilities 14,78,550 Nett Block , 18,56,013 

Profit and Loss Liquid Assets 56,93,957 

Account ... 4,66,687 

Total ... 75,48.970 


Total ... 75.48,970 
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ANAIiVaiS OK WOKKINO 


Period ended . . 

Dec. 1937 

Dec. 1938 

Doc. 1939 

Oct. 1940* 

Got. 1941 

Got. 1942 

Got. 1943 

Get. 1944 

Oct. 1945 

Oct. 1946 


Rs. 

Bs. 

: 

Rs. 

Rs. 

Rs. 

Ba. 

Rs 

Be. 

Rs. 

Profit. 

4,29,789 

4,37,009 

2,48.264 ; 

2,72,885 

9.03.614t 

4,21,257t 

6.38.878t 

5,75.567t 

4,75,7471 

5.10.12lt 

Depreciation . • • 

2,80,000 

2.25,000 

2,07.000 j 

1,50,000 

. 

3.00,000 

2,00.000 

1,65.000 

1.65.000 

{6432 

1,62.241 

Reserve Funds . . 

...... 


1,45,812 



1,00.000 

1,00,000 

27.375 

Other Funds . . 

10,725 

4,909 

! 




6.76.000 


2,25,000 

Ordinary dividend 
Ordinary dividend 

76,000 

75,000 i 

37,500 ' 

37,500 ' 

i 

2.25 000 

2.25.000 

3,75.0001 

1 2.25.000 



rate per cent. 



1 

1 





15 

1.46,182 

15 

1.61,687 

per annum . . . 
Carried forward . 

5 

43.691 

6 ' 
95,690 : 

26 

19.454 , 

3 

38.173 

15 

1,90 875 

15 26 

1,07,132 1 1.26.010 

25 

1,51,567 1 

Highest and lowest 
price of shares . 

30X-173 

2M4i; 

28-15 ! 

256-148 

25i-15i 

281-228 

44-28 

47-378 ' 

43i-56i 

56-4U 


f Aftor’"setl.i^rwide'' a® T EeLve for taxation-(1941) E.. 2.83,829. (1942) 118. 3.25,150. (1943) Es. 12,50,000, (1944) Its. 8,90,000. 

(1945) Ks. 4.75,000, (1946) Rs. 2.50.000. ^ , i 

X Includes Rh. 1,50,000 transferred from RcHorve Fund to pay Jt^bilee dividend of Ke I per snare. 


CHAMPARUN SUGAR CO., LD. 

Registered 1905. IHrectors—I. 0. Hamilton, A. Hoon, 
Rai Bahadur Babu Ram Narain, H. Oighton. Managing 
Agents—Begg, Sutherland & Co., Ld., “ Sutherland House/’ 
Cawnpore. Auditors- -Price. Walerhoupp, Peat & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 18,00,000 in 1,80,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 30th June. Meeting 
October. Registration fee Rs. 2 per deed. 

The Company has two factories; one is situated at 
(Barrali), Railway Station Cbakia in Behar on the Oudh 


and Tirhut Rly., and has a rapacity of 950 tons of cane 
per day; the other is situated at Chanpatia in the British 
Subdivision, District Champarun, in Behar, and has a 
rapacity of 900 tons of cane per day. 

Balance Sheet as on 30th June, 1946 :— 


It... 

(lanital ... 18.00.000 

Reserve Funds ... 20.01,895 
Other Funds .. 2.10,749 
Sundry Liabilities 26,51,953 
Profit and 

Account ' . 4,78,013 


Rs. 

OroHH Block ... 52.21.465 

Less Depreciation 37,52,611 

Nett Block ... 14,68,954 

Tiiquid Assets ... 56,75,656 


Total 71,42.610 


Total .. 71.42,610 


ANALYSIS OP WORKING. 


Year ended June . 

1937 

1938 ! 

1939 

1940 

1541 

1942 

1943 

1944 

1945 

1946 


Bs. I 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Rs. 

Re. 

Rs. 

Rs. 

Profit . 

1.19.399 1 

3,13,S59t ’ 

3.69.826 

2.24,993 

6,25,443: 

4,93,712: 

9,42.440: 

5,08,116: 

6.27,488t 

3.70.1391 

Depreciation . . . 

2 .20.000 ; 

2 ,00.000 

1,37.500 

1,37,600 

1.37.500 

1.57,500 

1.50.000 

1,50.000 

1 ,00.000 

1 ,00.000 

Reserve Funds . . 

1 . ! 

1 

90.000 ! 

60,000 

1.32,039 

1,37,142 

1,50,137 

1 ,00,000 


Dividend . 

1 90.000 

1,35,000 

45,000 

2.70.000 

2.70,000 

5,40,000 

3,60,000 

3,60,000 

2,70.000 

Dividend rate per 
cent, per annum 

1 5 

! 

5 ! 

62,500 

26 

15 

15 

30 

20 

20 

IS 

Carried forward . 

• 1,316 

25.176 I 

1.04,993 

1,90.897 

1,39.967 

2,42,270 

2.40.386 

2.09,874 

2.06.014 

Highest arid lowest 
price of shares . 

1 

261-15 

19-10 1 

15M1 

2Mli 

15-in 

241-146 

39-236 

466-366 

48^35^ 

531-38 


Inelndeg Rs. 1,60.000 transferred from Reserve Fund. 

After providing for taxation—(1941) Rs. 1,74,074, (1942) Rs. 1,95,850, (1943) Rs. 11.30,000 (1944) Rs. 4,20.000 
(1945) Rs. 1,00,000, (1946) Rs. 1,10,000. 


DECCAN SUGAR AND ABKHARI CO,, LD. 

Registered 1897. Directors—G. B. Gourlay M.C., e.d., 
B.SC.. H. I. Wonfor, Kumararajah Sir Muthiah Chettiar of 
Chettinad, C. R, Srinivasan, C. Mainprice. Managing 
Agents—Parry & Co., Ld., “ Dare House,” Parry’s Corner, 
P, 0. Box No. 12, Madras. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 26,92,000. 
Rs. 19,92,000 in 66,400 Ordinary shares of Rs. 10 each, 
fully paid up, and ^,120 Ordinary shares of Rs. 25 each, 
fully paid up, and Rs. 7,00,000 in 7,000, 7 per cent, (tax 
free) cumulative “A” Preference shares of Rs. 100 each, 


fully paid up. carrying preferential claim to repayment 
of capital. The preference dividend is usually paid half- 
yearly in August and April. Accounts yearly to 31 st 
December. Meeting June. Registration fee Re. 1-4 to 
the face value of the shares mentioned in the deed 
up to Rs. 1,(XX) and Rs. 2-8 thereafter. 

During 1945 the capital of the Company was increased 
to Rs. 26,92,000 by the creation and issue of 13,280 
Ordinary shares of Rs. 25 each at a premium of Rs. 50 
per share. 

The Company owns a Sugar Mill and Distillery at 
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Samalkot, Codaveri Disiricr, Madras, where palmyra 
jaggery is refined and various kinds of potable and 
non-potable spirits arc produced. Cane crushing has been 
in hand since Ist January, 1944. 

A Confectionery is attached to the Sugar Factory, and 
a ('arbonic Acid Gas collection, purification and com¬ 
pression plant adjoins the Distillery. 

The Company also owns a cane sugar factory at 
Pugahir, Trichinopoly District, with a crushing capacity 
of 200 tons per day. It is the intention of the Board 
to increase the capacity to 1,000 tons per day and 
machinery is cxp(;cted to arrive very shortly. 


The Company has a large number of agencies, sub¬ 
agencies and depots along the Coromandel Coast and 
inland for the purchase of palmyra jaggery and the sale 
of sugar, spirit and the other products. 

Balance Sheet as on 31st December, 1945 :— 

Uh. Rb. 


Capital ... 26.92.000 

Capital fieserve ... 6.64,000 
Ki*sci*\e Fund , 8,00.000 
Other Fund 1.50.000 

Sundry Liabilities 19.19.013 
Profit and boss 
Account 73.621 


Cross Block .. 55,99.923 
Less Depreciation 30,13,780 


Nett Block ... 25,86.143 

Liauid Asscls .. 37.12,491 


Total 62.98.634 


Total . 62.98.634 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1036 

1937 

1938 

1939 

1940 1 

1941 

1942 

1943 

1 

1944 1 

1945 


E,. 

Rs. 

Bs. 

Rh. 

Rb. ' 

Bs. 

Rb. I 

Rs. 

Rs. 1 

Rs. 

Profit. 

2,80.828 ' 

1,36,909 1 

4.00.982 

3,38,7631 

1,37,858 

3,05,541 f 

4,57,008^ 

5,16.651t 

2,65,7651 

6,07,6691 

Depreciation . . . 

1.17,379 ; 

44,022 I 

90.843 

90,135 

26.888 

27.142 

57,063 

97,068 

t53.629 

2.48.642 

Reserve Funds . . 

' 


75,000 

25.000 



1.00.000 

48.000 


Other Fund . . . 



15,000 i 

33.000 


7.225 

2.49,000 . 

23,079 



Dividend .... 

1.66,000 1 

83,000 1 

1.66.000 : 

1.66,000 

83,000 , 

1.66.000 1 

2,49,000 

1,66,000 

2,49.000 

Dividend rate per 
cent, per anniiin 

20V 

10 

10 

10 i 

5 

10 ! 

15 

15 

10 

m 

Carried forward . ; 

68.212 

29.099 

34.237 

27.865 

6,835 . 

63.009 ; 

64,954 

1,15.358 

12.594 1 

73.621 

Highest and lowest j 
price of shares . j 

476i-350t 

375-2401 

306-1601 { 

230-1351 

220-1781 

262-17411 

260-2101 

322i-25Hl 

78-601 

36-30211 

\ 974-7352 

93-7341 

12U-88§ 

1 

97-50«| 

76i.^37l| 

60-316 

52-405 

9 

61-491 

/ 402-3611 

394-30211 

• Inoludea bonus. 

♦ 

Paid up 

Rs. 100. 

IPaid 

up Rs. 50. 

UPaid up 

Rs. 25. 1 

U Paid up Ra. 10. 


t After providing for taxation (1939) U.s. 65.276, (1941) Rs. 1,49,618, (1942) R.s. 4,08,892, (1943) Rs. 4,01,506, (1944) Rs. 87,075, 


(1945) Rh. 2,38,223. 


DlIRBIlANGA SUGAR CO., LD. 

Registered as a Public Limited Company in September, 
1940. Direidors G ?. Danby, Vaidyanatb Jha, Raja 
Bahadur Vishweshwar Singh. Secretary—J. Macniven. 
Registered Office—Lohat, District Darbbanga, Bihar. 
Auditors—Lovelock & Lewes. 

Capital authorized--Rs. 30,00,000. Issued and sub¬ 
scribed— Rs. 26,00,000 in 2.60,000 shares of Rs. .0 each, 
fully paid up. Accounts yearly to 3lst August. Meeting 
February. Registration fee Rs. 2 per scrip. 

The Company owns two factories; one is situated at 


Lohat, District Darbhanga, in Bihar, the capacity being 
1,300 tons of cane per day; the other at Sakri, District 
Darbhanga, also in Bihar, the capacity being 700 tons 
of cane per day. 

Balance Sheet as on 3l8t August, 1946 
, . Rs. Ra. 

Capital 26.00.000 Gross Block ... 40.90,780 

Reserve Fund ... 7,96,563 Leas Depreciation 26.88,613 

Sundry Liabilities 19,30,711 • - 

Profit and Losa Nett Block ... 14.02,167 

Account ... 4,94,587 Liquid Aasets ... 44,19,694 

Total 58,21,861 Total ... 58.21,861 


ANALYSIS OF WORKING. 


Year ended Aug. 

1940 1 

1941 

1942 : 

1945 

1 1944 

j 

[ 1945 

1946 


Bs. 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Profit . 

3.84,033* ‘ 

6.39.779 

2,73,4351 

10.10,7801 

3,60,0331' 1,85,4111 

4.21,955t 

Depreciation .... 

1.15,649 ; 

1.36,940 

1.41,661 

1,31,668 

1,22,645 

1.14.4S38 

1,20,839 

Reserve Fund . . 


1,00,000 

1.00,000 

1.00.000 

1,00,000 


Dividend .... 


3,25,000 

2.60,000 

6.50.000 

2,60,000 


1.30,000 

Dividend rate per 
cent, per annum 


124 

. 10 1 

26 

10 


5 

Carried forward . 

2!68l384 

3.44.223 

1.16,997 ; 

2.46,109 , 

1,22,497 

1,93.470 1 

3.64.687 

Highest and lowest 
price of shares 

. 1 


112 

294-13 1 

S9i-2s{ 

325-232 1 

334-224 


• Inoludea Ra. 1,01,819 balance brought forward from previous year, 
t After providing for taxation~(1942) Ra. 1,25.000. (1943) Rs- 4,50,000, 

G944) Rh. .3..36.000. (1945) Rs. 1,10,000, (1946) Rs. l,70.00a 
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EAST INDIA DISTILLERIES AND SLGAR 
FACTORIES, LD. 

Incorporated in England and registered In 1897. 
Directors—Sir William Wright, o.b.e., Sir Gerald Hodgson, 
A. F. Buchanan, H. R. Hobson, D.S.O., R. B. H. Oltley, 
M.B.E. Secretaries—Parry Murray & Co., Ld., 36/38, New 
Broad Street, liondon, E.C. 2. Managing Agents for India 
—Parry & Co., Ld. “Dare House,” Parry’s Corner, P. 0. 
Box No. 12, Madras. Auditors—Deloittc, Plender, 
Griffiths & Co. 

Capital authorized and issued £280,000. £80,000 in 
100,000 Ordinary shares of 16s. each, fully paid up, and 
£200,000 in 200,000 Preference shares of £1 each, 
fully paid up. The Preference shares are entitled 
to a cumulative dividend of 7 per cent, per annum and 
ihcrrafter rank pari passu for any surplus profits available, 
after a dividend of 10 per cent, is paid on the Ordinary 
capital. In case of a winding-up the Preference shares are 
entitled to repayment of capital in priority to the Ordinary 
shares without any further rights to participate in surplus 
assots. Accounts yearly to 30th September. Meeting 
December. Preference dividends in January an<l Jtdy. 
Both Ordinary and Preference dividends are considered as 
tax-free to holders in India but dividends are paid less 


British Income Tax after allowing for Dominion relief. 
Registers of shareholders are maintained in London and 
Madras. Shares can be transferred from one register to 
another without any fee. Registration fee, London—2s. 6d. 
for any document. Registration fee, Madras, 2s. fid. per 
deed. 

The Company owns a sugar factory at Nellikuppam, 
South Arcot, Madras, the capacity being 2,000 tons of 
cane p<‘r day, and distilleries at Nellikuppam and Chow- 
ghat, Malabar, Madras, where various kinds of potable 
and non-potable spirit are produced. 

A confectionery is attached to the sugar mill at 
Nellikupi)am. The Company also owns chemical and 
pottery works at Ranipet, North Arcot, Madras Presidency, 
where Sulphuric, Nitric and Hydrochloric acid, Epsom 
and Glauber Salts and a variety of pottery ware arc manu¬ 
factured for the Indian market. 

Balance Sheet as on 30th September, 1945 


£ 


Gapital 

280.000 

itioch 

Kxpondiliiro 


Reserve Fund 

105.000 

(Less 

Depreciation) 

373,957 

Other Funds 

15.000 

OaMO 

Cultivation 

8.651 

Sundrv Liabilities 

519.747 

Jj‘((iiid 

Assets 

547.459 

Profit ainl Lohh 





Account 

10,220 




Total 

929.967 


Total 

929.967 


ANALYSTS OF WORKING. 


Year ended Sept. 

1936 

1937 

1 

1938 

. 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

£ 

£ 

£ 

£ 1 

£ 

£ 

£ 

£ 

£ 

£ 

I*roiU . . , 

52.927 

30.934 

42.565 

66,7011 
14.793 i 

53,769t 

37,836t 

44.1531 

46,839t 

44.351t 

44 , 600 t 

Denreciation . . . 

13,834 

14.556 

14.797 

15,787 

17,132 

19,243 

26,009 

26,788 

26,355 

Heserve Fund . . 

15.000 


10.000 







Other Funds . . . 

. ... 

1 

7,000 

7.POO 

7,000 


8,000 


8£00 

""moo 

Dividc'iid (Ordy.) . 
Dividend rate ner 

1 8.000 

1 

1 4.000 

1 

8,000 

12.000 

10,000 

8,000 

8,000 

10 

cent, per annum 

10 

' 5 

10 

15 

m 

16 

10 

10 

IS 

Carried forward . 
Highest and lowest 

1 8.032 

6.410 

6.178 

9,086 

14.068 

12,772 

1 

15.682 

14,512 

11,075 

10,220 

price of shares i 
aiullings ! 

26-21 

1 25J-24 

24i-9 

23-15 

23M6« 

1 zzh-m 

248 188 

27-21i 

388-24i 

448-37 


t After providing for taxation-0939) £21,000. (1940) £51,408, (1941) £65.000, (1942) £75,000, (1943) £102,000, (1944) £132,500. 
(1945) £165,500. 


GWALIOR SUGAR CO., LD. 

Registered 1910. Directors—J. P. Srivastava, R. C. 
Srlvastava, P. H. Tirion, M. R. Phalko, Harish Cliandra, 
Maha Narain, D. TI. Duyt. Managing Agent.s—Sir J. P. 
Srivastava & Sons (Rampur), Ld., Connaught Circus, New 
Delhi. Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed -Rs. 25,00,000. 
Rs. 12,50,000 in 12,5(X) Ordinary shares of Rs. 100 each; 
Rs. 5,00,0(X) in 5,000 Preference shares of Rs. 100 each 
and Rs. 7,50,000 in 7,500 Redeemable Preference shares 
of Rs. 100 each, fully paid up. The Redeemable Pre¬ 
ference shares and the Preference shares, pari passu, carry 
as on and from Ist October, 1941, the right to a fixed 
cumulative preferential dividend of 7 per cent, per annum, 
free of Gwalior State income-tax, and also carry the right 
in a winding-up to repayment of capital and arrears of 
dividend, whether declared or not, in priority to the 


Ordinary shares, without any further right to participate 
in profits or assets. The Company ha.s the option to 
redeem the whole or any part of the Redeemable Pre¬ 
ference shares, at any time, on 6 calendar months’ notice. 
So long as these shares remain unredeemed, the rights 
attaching to these shares and the Preference shares will 
be the same as if they are one class of shares. Ao<munt8 
yearly to 30th June, Meeting December. Registration fee 
maximum Rs. 2 per transfer. 

In October, 1945, Messrs. Govan Bros., Ld., the Manag¬ 
ing Agents of the Company, resigned and Messrs. Sir J. 
P. Srivastava & Sons (Rampur), Ld.. were appointed in 
their stead. 

The Company’s factory is situated at Dabra in the 
Gwalior State on the G. I. P. Railway between Bombay 
and Delhi, the capacity being 700 tons of cane per day. 
It has acquired about 1,300 acres of land under canc 
cultivation, on lease, from the Gwalior State. 
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The Company does not pay Indian Income Tax 
but dividends of ahareholders resident in British India 


arc taxable. 

Balance Sheet as on 30th 
Rh. 

Capital . 25.<:«.(KK) 

Reserve Fund ... 75,000 

Sundry liiabilities 16,42,062 
Profit and Loss 
Account ... 1,00,788 


Total .. 4S.17.8S0 


June, 1946 ; - 



Rs 

dio«H Block 

... 28.70,506 

Less Depreciation 6,38,434 

Nett Block 

.. 22,32,072 

il u 11 0 Crop 

Ac- 

(loiint 

2,98.028 

S 11 s p e u H e 

Ac- 

eojint 

3,443 

Liquid AssetH 

. 17,84,307 

Total 

43,17.850 


ANALYSIS OF WOK KINO. 


Year ended June • 

1944 

1945 

1946 


Rb. 

Rs. 

Rs. 

Profit . 

3,27,268 

1.99.358 

2,36,438 

Depreciation, etc. 
Reserve Fund . . 

l,29,617t 

1,39,708 

1.45.211 

75,000 



Dividend .... 



Dividend rate per 
cent, per auniim 



18.537 

Carried forward . 

37.410 

9,560 

Highest and lowest 
price of shares 

283J-199 

291-185 

220-140 


t Lu'llidos nii'liminiirv cxpciisfs written off. 


MOIIINI SUGAR MILLS, LD. 

Begislered 1942. Directors—Wa Karam Chand Thapar, 
Seth Hardcodas Daga^ R. K. Jaidka, Seth .lainnadas 
Kheinka, B. M. Thapar, IT. D. Varrna, Krishna Bahadur. 
Managing Agents Karam Chand Thapar & Bros., Ld., 
!i. Royal Exchange Place, Calcutta. Auditors - A. C. Roy 
& Co. 

("apilal authorised—Rs. 20.00,000. Issued and suh- 
scrihed-R.s. 12,2.5,(K)(). Rs. 10.00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each, Rs. 2,00,000 in 2,000, 5 per cent, 
(lax free) cumulative Preference shares nf Rs. 100 each 
and Rs. 2.S,000 in 2.S,000 Founders’ shares of Re. 1 each, 
all fully paid up. The Preference shares carry the right 
to a cumulative preferential, tax free dividend of 5 per 
cent, per annum and a further right to participate in the 
profits available for dividend to the extent of 20 per cent, 
of tlie surjilus of such profils remaining after payment of 
12 jier cent, dividend each on the Ordinary and Founders’ 
shares but sliall not in one year exceed the maximum of 
per cent. In a winding-up the Preference shares carry 
preferential claim to repayment of capital and arrears of 
dividend, if any, in priority to the Ordinary and Founders’ 
shares without any further right to participate in surplus 
profits or asscl.s. The Ordinary and Founders' shares rank, 
pari p/issn, in all respects. Debenture Capital— 

Rs. 5,00,OCK), in 5 per cent, (taxable) bearer bonds of 
Rs. 500 each issued in January, 1943, repayable after eight 
years, with the option of repaymenl at any time, on or 
after five years, on three months* notice. Interest payable 
half-yearly on 31 at January, and Slat July. Accounts 


yearly to 30th November. Meeting June. Registration fee 
Rs. 2 per deed. 

The ("ompany’s factory is situated at Bikramganj, 
district Shahabad, Behar, on the Arrah Sasaram Light Rly., 


the capacity being 600 Ions 
Balance Sliei't as on 30th 
Rs. 

Capital including 
DeheTitures .. 17.25,OW 
Sundrw Liahilitiea 5,77.229 


Total 2.L02.22'i 


of cane per day. 
November, 1945 

Rs. 

dross Block (in¬ 
cluding Prelimi¬ 
nary Expenses, 


etc.) ... 17.70,819 

Less Depreeiation 4,03,117 

Nett, Klock . 13.67,702 

Linuid Assets 7.74,218 
Prolit and f-oss 

Account . 1,C0,3()9 

Total 23.02,229 


ANALYSIS OF WOK KINO. 


Year ended Nov. . 

1941 

1945 


Rs. 

R.S. 

Profit . 

47.443* 

58.093 

Depreciation . . . 

1,36.360 

1,29.489 

Reserve Fund . . 


Dividend .... 



Carried forward . 

- 88,912 

- 1,60,309 

Highest and lowest 
price of shares . 

ishm 1 

14i-ll 


' Inoludes Rs. 40 brought 
forward from previous 
year. 


MYSORE SUGAR CO., LD. 

Registered 1933. Directors—Molhamad-uI-Mulk Abdul 
Aziz Khan, u.a. (Chairman and Managing Director), 
Rajadharmapravina Diwan Bahadur P. Mahadevayya, B.A., 
B.L.. B. S. Raghavendra Rao, M.A., Diwan Bahadur Raja- 
karyaprasakta K. Ramaswamy, b.s.e., j.p., B. Viswanatb, 
B.E., Dharmapravartba M. L. Nagappa Setty, K. H. Sri- 
nivasan, m.a., b.sc. Secretary—D. C. Subbarayappa, b.a., 


U.L., Sri Jayachamaraja Wadiyar Road, Bangalore. 
Auditors—S. R. Mandre and B. K. Ramadhyani & Co. 

Capital authorized - Rs. 25,(X),(X)0. Issued and sub- 
.scribed- Rs. 21,79,280 in 2,17,928 shares of Rs. 10 each, 
fully paid up (more than 50 per cent, of these shares 
are held by the Government of Mysore). Accounts yearly 
to 30lli June. Meeting November. Registration fee 4 
annas per share with a maximum of Rs. 2. 
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The Company owns a Sugar Factory and a Distillery at 
Mandya on the Bangalore-Mysore line. The factory has a 
capacity of 1,500 tons of cane per day, the chief sources 
of supply being 12,000 acres cultivated by the ryots and 
2,500 acres owned by the Company. The Company holds 
a license from the Government of Mysore to manufacture 
country spirits for consumption in the Slate as well as 
for export. 


Balance Sheet as 

on 30lli June, 1916 :— 



Rs. 


Rs 

Capital 

21.79.280 

Gross Block 

65,01,353 

Reserve Fund ... 

51,23,825 

Less Depreciation 

41,54,15€ 

Other Fund 

12,03,489 

Sundry Liabilities 

31,55,106 

Nett Block 

23,67.197 

Profit and Jjoss 

Liquid Assets 

99,66.069 

Account 

6,71,566 

Total 

1.23,33.266 

Total 

1,23.33.266 


ANALYSIS OP WORKimt. 


Period ended . . . 

Sept. 1937 

Sept. 1938 

June 1939t 

June 1940 

•June 1941' 

June 1942 

Juno 1943 

Juno 1944 

June 1945 

June 1946 


Rs. 

Rs. 

Bs. 

Be. 

Es j 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit. 

5,32.564 

8,68.544 

18.50.775 

23,53.023: 

13.44.854J 

14,14,496J 

11,01,1681 

11,87.996: 

11,74,9671 

10.06,658J 

Depreciation . . . 

2,61,903 

2,92,829 

2.48.010 

3.52,488 

3,70,176 

3.83.276 

3.94,153 

4.53.531 

4.39.033 

4.23,622 

Keserve Fund . . . 

50.000 

2,50,000 

. 

12.50.000 

1 •••••• 

15.00.000 

2.50,000 


2.50.000 

' 1.50.000 

2,00.000 

liSOfOOO 

Other Fund . . . 

50.000 

2.70.000 : 

6,05.000 

6.000 

1.50.000 

1,00,000 

4.35,856 

Dividend .... 
Dividend rate per 

2,17.928 

3.26.892 

3.26.892 

4,35,856 

4,55,856 1 

4.35,856 

4,35,856 

20* 

4,35,856 

' 20* 

4,35,856 

20* 

85,709 

cent, per anmim' 

10 

15* 

15* 

20* 

20*1 

20* 

20* 

Carried forward . 

25,122 

23,945 

49,818 

64.497 

83.319 1 

73,683 

89,842 

88.451 

88,529 

Ilierhcst and lowest 
price of sliarcs . 

37-263 

27i-19i 

32i-25| 

46i-30i 

543-40 

673-49J 

64^56 

661-58^ 

65-58i 

76-58 


• Ineliulea bonus. t Accounts sliown for nine inontha. 
t After providing for taxation f6/40) Rs. 6,50.000, (6/41) Rs. 2.05,(KK), 
(6/45) Rs. 7,00.000. (6/46) Rs. 7.50,000. 


(6/42) Rs. 3.15.000. (6/43) Rs. 2,75,000, 


(6/44) 


Rs. 6,51,000, 


NAWABGANJ SIIf.AR MILLS CO.. LD. 

Registered 1932. Directors—Dr. Gokiil Chand Narang. 
M.4., ph.D., Dr. Shiv Datt, I,ala Kesar Ram Narang. 

Lala Des Raj Narang, B.4., LT,.n., M.n.E., m.t..a., Dr. Dev 
Raj Narang, M.n., b.s., l.r.c.p., m,r,c.s. Managing Agents • 
—Narang Bros. & Co., Ld., 3, Montgomery Road, Lahore. 
Auditors—Basant Ram & Sons. 

Capital authorized, issued and suKscribed—Rs. 12,00,000 
in 12,000 shares of Rs. 100 each, fully paid up. Debenture 
Capital—Rs. 8,00,000, Tssued Rs, 7,46,500 in 5 per cent, 
(taxable) bearer bonds of R.s. 500 each, i.s.su(;d at par on 
23rd December, 1941, was repaid on 30tli November, 1945. 


Accounts yearly to 31st October. Meeting March or April. 
Registration fee Re. 1 per deed. 

The Company’s factory is situated at Nawuhganj, District 
Gonda, in U. P., on the Oudh and Tirhut Railway, the 
capacity being 1.600 tons of cane per day. 

Balance Sheet as on 31st October, 1945 :— 


Rs. 

Capital including 
Do))cninreH , 19,46.500 
Rosorve Fund . 9,00,000 
Sundry Liabilities 29.28,301 
Profit and Loss 
Account ... 3,91,998 

Total . 61.66.799 


Rs. 

OrosB Block ... 56.79,131 
Less Depreciation 16,06,773 


Nett Block 
Liquid Assets 


... 20.72.358 
. . 40,94.441 


Total .. 61.66,799 


ANALYSIS OP WORKING. 


l>ar ended Oct. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Rs. 

Bs. 

Bs. 

Be. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Profit . 

4,73,793 

1,32,693 

4,33,251 

2.57.365 

1,91.788 

4 

6,42.493 

4,19.4'’3* 

3.95.643* 

5.33.499 

Depreciation . . 

1,50.155 

78,729 

1,65.330 

91,418 

1,31.812 

1,43,044 

1.63.582 

1 ,86,101 

1.67 ,.590 

1,71,964 

Reserve Fund . . 

1.80,000 


1,40,000 

40.000 

1,30,000 

70.000 


2 ,00,000 

1,80,000 

Dividend .... 
Dividend rate per 

1.43.650 

59,964 

1.31,921 

1,19.947 

59.976 

1,43,944 

2,39.906 

1 

2,39,911 

1,80,000 

cent, per annum 

isr 

8 

11 

10 

5 

12 

20 ' 

20 

15 

15 

Carried forward . 
Highest and lowest 

10.000 

4.000 

6.000 

6.000 

5,995 

1.75,000 

1,68,411 

16,465 

l,98,000t 

price of shares . 

194-139 

177-119 

125-95 1 

130-90 

140-108 

215-110 

332-100 

412-300 

500-410 

407-300 


• After providing for taxation (up to 10/43)' Rs. 6,46,689, (10/44) Rs. 3,48,535. t Sulijcct to taxation. 


NEW INDIA SUGAR MILLS, LD. 
Registered 1933. Directors—^K. Kumar, G. D. Loyalka, 
P. D. Himatsingka, Satya Narayan Sinha, K. C. Neogy. 
Managing Agents—Colton Agentg Ltd., Bombay. Regis¬ 
tered Office—8, Royal Exchange Place, Calcutta. Auditors 
-S. R. Batliboi & Co. 

12 


Capital authorized—Rs. 50,00,000. Issued—Rs. 23,00,000. 

Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 each. 

Rs. 3,00,000 in 3,000, 7i per cent, cumulative Preference . • 
shares of Rs. 100 each, Rs. 3,00,000 in 30,000, 7i per 
cent, cumulative Redeemable Preference shares of Rs. 10 
each and Rs. 10,00,000 in 10,000, 51 per cent, (taxable) 
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Cumulative Hedt'emablc Preference shares of Rs. 100 
each. Subscribed—R b. 18,37,700. Rs. 4,89,100 in 48,910 
Ordinary shares of Rs. 10 each, fully paid up, Rs. 48,600 
in 486, 7J per cent, (tax free) cumulative participating 
Preference shares of Rs. 100 each, fully paid up, 
Rs. 3,00,000 in 30,000, Ih per rent, (tax free) cumulative 
Redeemable Preference shares of Rs. 10 each, fully paid up, 
and Rs. 10,00,000 in 10,000, .Si per cent, (taxable) cumu¬ 
lative Redeemable I*rcference shares of Rs. 100 cacdi, 
fully paid up. The cumulative participating Preference 
shares carry the right to a fixed cumulative (lax free) 
preferential dividend of 71 per cent, per annum, and 
the right to pariicipale in a further dividend of 1 per 
cent, per annum for every 1 per cent, paid in excess of 
71 per cent, on the Ordinary shares, subject to a maxi¬ 
mum dividend of 9 per cent, for any one year. These 
shares also carry preferential claim to repayment of 
capital. The convertible Redeemable Preference shares 
carry the right to a fixed cumulative (tax free) pre¬ 
ferential dividend of 71 per cent, per annum; such 
dividend shall rank before the Ordinary shares but after 
the above Preference shares. These shares, in a winding- 
up, rank pari passu with the Ordinary shares, and at 
the option of the holders, they may, at any time, be 
converted into Ordinary shares at par. The Company 
may,, at any time after 1944, redeem these shares at par, 
by giving one calendar month’s notice. The last issue of 
10,^ redeemable cumulative Preference shares of Rs. 100 
each, carry llie right to a fixed cumulative (taxable) 


preferential dividend of .51 per cent, per annum and in 
a winding-up rank, as regards return of Capital and 
arrear of dividend in priority to the Ordinary shares and 
the cumulative redeemable Preference shares but after 
the 7i per cent, cumulalive Preference shares without 
any further right to participate in the profits or surplus 
assets. The Company may at any time after 1st January, 
1949, redeem these shares at par, by giving three calendar 
months’ notice. Debenture Capital—Rs. 6,00,000. (1st 
issue) Rs. 4,00,OtK) in bearer bonds of Rs. 1,000 each, 
was redeemed on the due date. (2nd issue) Rs. 2,00,000 
in 8 per cent, (taxable) bearer bonds of Rs. 1,0()0 was 
redeemed on the due date, laz., 1st July, 1946. Accounts 
yearly to 30th June. Meeting I^ccmber. Registration fee 
Re. 1 per deed. 

The Company’s fa<lory is situated at Hassanpur Road 
.Station, District Darblianga in Bchar, on the Oudh and 
Tirliut Railway, the capacity being 1,300 tons of cane 
per day. 

Balance Sheet as on 30th June, 1946 :— 


Kh. 

(Japitat. including; 

Debentures 20,40,700 

Premium on 
Sliarcs Account 15,000 
Forfeited Stiarcs 
Account ... 16.919 

Reserve Fund ... 2,752 

Sundry Liabilities 6.78.858 
Profit and Loss 
Account .. 1.12,898 


Rs. 

dross Block . . 18,15,594 

Lps.s Donreciation 8,11,725 

Nett Block .. 10.03.871 

rjionid Assets . . 18.63,256 


Total . . 28.67.127 


Total . 28.67.127 


ANALYSIS OP WORKING. 


Year ended Juno . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 1 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Es. 

Bb. 

Bs. 1 

Bs. 

Bs. 

Profit . 

Depreciation . . . 
Reserve Fund . . 

1.48.722 

1,16,179 

1,13,154 

87,735 

46,849 

-31,159 

3,08A35 

1,25.000 

2,07.242 

1,25,000 

1,70,357f 
1.25,000 

1.25,7841 
80.000 ; 

l,40.961f 

50,000 

1,80,993 

70,000 

Dividend .... 
Dividend rate per 

23.405 







. ' 

‘S*205 

24.455 

cent, per annum 

5 










Carried forward . 
Highest and lowest 

6.863 

1.94,026 

1,47,177 

1,78,336 

■■i744: 

69,4061 

1.33011 

969 , 

6 

1.90S 

5 

24.486 

price of shares . 

1 

T Mcr 



L_ 


8-7J 

153-83 

233-15i 

22H« 

20i.l6i 


J being tho dividend on onmillative Preference shares in arrear to 30th June 1938 

I Alter payment of Rs. 14,580 being tho dividend on the cumulative Preference shares to 30th June, 19^ 
payment of the dividend due on cumulative Redeemable Preference shares to 30th June 1943 
t After providing for taxation -(1943) Rs. 53,000, (1944) Rs. 35,600, (1945) Rg. 64,000. 


NEW SAVAN SUGAR AND GUR REFINING CO., LD. 

Registered 1918. Directors—A. L. Cameron, Geo 
Morgan, H. Rowan Hodge, Anandilal Poddar, M. G. 
Poddar, K. L Poddar, H. D. Varma, B. M. Thapar. 
Managing Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

(Japital authorized—Rs. 1.5,00,000. Issued and sub- 
scribed—Rs. 11,00,000 in 1,10,000 shares of Rs, 10 each, 
fully paid up. Accounts yearly to Slst May. Meeting 
February. Registration fee Rs. 2 per deed. 

• . The Company’s factory is situated at Savan, on the 
Oudh and Tirhut Railway, Dist. Saran, Behar, the capacity 
being 900 tons of cane per day. 

The Company’s Factory has been leased to the Standard 


Refining & Distillery Ltd., for a period of 2 years certain 
from 1st June, 1945, to 31sl May, 1947, and thereafter 
until the Company decides to terminate the arrangement 
by passing a Resolution at a General Meeting before 
.30ili November of any year, giving notice of termination of 
the lease to expire on 3l8t May of the year following. 

Balance Sheet as on 31st May, 1946 


aa. 

Capital ... ... 11,00.000 

Reserve Fund ... 2.50.000 
Other Fund ... 1,25,000 
Sundry Liabilities 4,56.645 
Profit and Loss 
Account ... 4,165 


_ _ 4VO, 

Gross Block ... 27,53,624 

Less Depreciation 21,28,662 

Nett Block ... 6.24,942 

Liquid Assets ... 13,10,788 


Total ... 19,35,730 


Total ... 19,35,730 
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1 






fear ended May 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bs. 

Bs. 

Bs. 

R«. 

Bs. 

Bs. 

Bb. 

Bs. 

Rs. 

Bs. 

Profit . ... 

1.42,208 

-81,554 

1,99.420 

51,393 

2,54,470* 

1,22,816* 

2,64.269* 

89.824* 

l,6M/)6* 

21.571 

bepreoiation . . . 

1,47.696 

' 51,569 

82,500 

50,000 

95,024 , 

43,976 

76,000 

. 

53,314 

47,624 

Keserve Fund . 




_ 



25,000 

. 

25,000 

25,000 


Other Fund . . . 


...... 



50,000 

82.500 



Dividend .... 
Dividend rate per 





1,10,000 I 

1,37,500 

m 

47.563 

82,600 

' 7J 

29,887 

82,500 

7i 

30,7-39 



cent, per annum 
Carried forward . 

39.827 

-93,296 

T3.624 

‘26.017 

10 : 
24,463 ; 

eo.8^ 

4,186 

Highest and lowest 
price of shares • 

14i-9i 

113-43. 

8-43 

10-5i 

7g-6 

U-61 

I 188-1211 

25-16i 

29il9J 

281-20 


♦After petting aside for taxation (1941) Rb. 25.000, (1942) Rs. 50.000. (1943) Rs. 2,10,000, (1944) Ra. 50.000, (1945) Bs. 1,00,000. 


PUNJAB SUGAR MILLS CO., LI). 

Registered 1920. Directors—Dr. G. Narang, m.a., 
ph.n. (Chairman), Dr. Sliiv Datt, l.m.s., Dr. Dev Raj 
Narang, m.b., b.s., l.r.c.p. Secretary—Kesar Mai Mano- 
(!liaa, 53, Montgomery Road, Lahore. Auditors—Basant 
Ram & Sons. 

Capital authorized, issued and subscribed—Rs. 12,00,000 
ill 12,000 shares of Rs. 100 each, fully paid up. Debenture 
(Capital Rs. 10,00,000 in 5 per cent, (taxable) bearer 
bonds of Rs. 500 each issued at par in January, 1942, 
was repaid at par in November. 1945. Accounts yearly 


to 31st October. Meeting December. Registration fee 
Rc. 1 per deed. 

The Company’s factory is situated at Ghughli, District 
Coraklipur, in U. P., the capacity being approximately 
800 tons of cane per day. 


Balance Sheet as on Slst October, 1945 


Bb. 

Capital inuluding 
Debentures ... 22,(K),()()0 
Reserve Fund . . 11,65.371 
Sundry Liabilities 15,36,111 
Profit and Loss 
Account ... 2,55,445 

Total ... 61,56,927 


Bb. 

Gross Block .. 23,54,664 
liOBB Depreciation 15,26,489 


Nett Bloek .. 8.28.175 

Liquid AbboIb ... 43,28,752 


Total ... 61.56.927 


ANALYSIS OP WOBKINQ. 


Year ended Oct. . 

1936 

1937 

1938 

1959 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Bs. 1 

Bs. 

Bs. 

Bs. 

Be. 

Bs. 

Bi. 

Bs. 

Rs. 

Profit. 

3,24.734 

2.23,581 

3.07,571 

14.003 

33.029 

1.93,0411 

1,96,554 

3.93.762* 

4,32,705 

1.91 

Depreciation • . . 

96;384 

98.326 

1,02.661 

52.931 

69,985 

67.692 

67,389 

62.167 

63,669 

48.951 

Reserve Fund . . 


67.410 





3,60,000 

1,80,000 

•••... 

Dividend .... 
Dividend rate per 

1,92,600 

1,44,450 

j 1.44,450 

57,780t 


1,15,349 

1,19,166 

1,80,000 

cent, per annum 

20 

15 

; 15 

6 t 

-34,629: 

10 

10 

30 

15 

15 

Carried forward . 

67,300 

48.105 1 

1 41.255 

2,327 

10,000 

30,000 

1.685 

2.00,721 

1,63,000 

Bighesl and lowest 
price of shares . 

2961-245 

250-180 

193-171 

203-165 

220-150 

308-139 

340-210 

380-284 

398-260 

307-274 


• After providing for taxation—(1943) Us. 3,51,416. 

t This dividend was paid from the Dividend Equalisation Fund. 
t This loss wa.s written off to Reserve Fund. 

I Includes Rs. 9.630 transferred from Reserve Fund. 


PURTABPORE CO., LD. 

Registered 1922. Directors—I. 0. Hamilton, F. Barclay, 
H. Crighton. Managing Agents—Begg Sutherland & Co.y 
Ld., “ Sutherland House,” Cawnpore. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Ra. 15,00,000, 
Rs. 9,00,000 in 90,OCX) Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 6,00,000 in 60,000, 10 per cent, 
cumulative Preference shares of Rs. 10 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Accounts yearly to Slst October. Meeting March, Regis^ 
tration fee Rs. 2 per deed. 

The Company controls a Zemindary situated in Rebar 


comprising of 4,361 acres of land of whicli about il,l60 
acres are suitable for cane cultivation. It operates a 
Sugar Factory situated 4 miles north of Mairwa Station, 
Oiidh and Tirhut Railway, District Saran, Behar, the 

capacity being approximately 800 tons of cane per day. 

Balance Sheet as on Slst October, 1946 :— 

Rs. Bs. 

Capital ... 15.00.000 Gross Block ... 33,88,382 

Reserve Fund ... 5,61,873 Loss Depreciation 21,72,393 

Other Funds ... 88,944 -- 

Sundry Liabilities 8,13,633 Nett Block ... 12,16,989 

Profit and Loss Liquid Assets ... 19,00,886 

Account ... 1.52,525 


Total ... 31,16,875 


Total 


... 31,16.875 
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ANALYSIS OF WORKING. 


Tear ended Oot. . 

1937 

1938 

1939 

1940 



Bs. 

Bs. 

Rs. 

Profit •••««< 

79,841 

2.24,621 

1,77,780 

1,01,183 

Depreciation . . . 

1,00,000 

1,00,000 

1.00,000 

70.000 

Reserve Funds . • 

. 


Other Fund . . . 





Dividend .... 





Dividend rate per 
cent, per annum 




1,46,719 

Carried forward . 

33,135 

37,766^ 

1,15,536 

Highest and lowest 
price of shares . 

131-10 

9J-6 

8-6ii 

119-811 


1941 

1942 

1943 

1944 

1945 

1946 

Bs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

2,38.5841 

1/10.000 

87,4541 

50,000 

4.0«,1291 

1,50.000 

2,22,1661 

75,000 

25,000 

2,03,405t 

80,000 

1.31,069 

40.000 

30.000 1 
45,000 

.. 

lAOOO 

67,500 

67.500 

67,500 

6 

30,3031 

7.767 

15 

70.886 

n 

65,551 

73 

61,455 

73 

25,025 

u-ct 

141-103 

231-13 

293-218 

25-16 

293-21 


'meiit of Bs. 1,20,000 being dividend on Cumulative Preference shares for the years ended October, IMT^ 
ting aside as a Reserve for taxation (1941) Bs. 76,596, (1942) Bs. 48,471, (1943) Bs. 2.54,000, (1944) Bs, 1,60.000 

Js. 1,25,(WO, (1946) Bs. 70,000. .. „ _ _ . .nefebee 1 


and 1938 


• After payment of Ils. 
t After flettinsr 

(1945) R». 1,25,000, (1946) Rfl. 70.000. , , , ^ .q,q eqs, 

I After payment of Rr. 1.80,000 being dividend on Cumulative Prefereiuc sliarOB for the years ended Octonei, 
and 1941 


nAMNlIGCER CANE AND SUGAR CO., LD. 

Registered 19.36. Directors -A. Wriglit, C. H. Heane. 
H. C. Waters, Maliaraiadliiraja U. C. Mabatab Bahadur 
of Burdwan, C. C. Pyne. Managing Agents—Anderson. 
Wright & Co., 7, Wellesley Place, Calcutta. Auditora- 
Lovelock & Lewes. 

Capital authorized—Rs. .S0,00.(X)0. Issued and sub¬ 
scribed--Rs. 20,30,240. Rs. 3,00/X)0 in 30,000 Ordinarv 
shares of Rs. 10 each issued to Anderson Wright & Co., 
and their nominees credited as fnllv paid up. Rs. T.OO.fKX) 
in 70,000 Ordinary shares of Rs. 10 each, fully paid up, 
Rs. 4,(X).000 in 4,000, 6 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully paid up, carry¬ 
ing preferential claim to repayment of capital but without 
any further right to participate in profits or assets, and 
Rs. 6,.30.240 in 63,024 Ordinary shares of Rs. 10 each 
issued as fully paid in conversion of Convertible Notes. 
Debenture Capital—Rs. 10,00,000. First Issue -Rs. 6,00,000 
in 1,200, per cent, (taxable) debentures of Rs. 500 
each, issued at par in October, 1936, repayable at par 
on 30lli December, 1956, with the option of repayment 
at any time, in whole or part, at par after 15th June, 
1946, on six months* * * § notice. Interest payable half-yearly 
on .30lh .Tune and 30tli December. These debentures are 
Bearer Bonds capable of registration upon the request 


of the bearer. Second Issue—Rs. 4,00,000 in 51 per cent, 
(taxable) bearer debentures of Rs. 500 each, issued at 
a discount of Rs. 2 per cent, in March and April, 1938, 
repayable at a premium of Rs. 2-8 per cent, on Slst 
March, 1948. Interest payable on 30th September and 
Slst March. Convertible Notes—Rs. 6,00,000 in 2^ per 
cent, notes of Rs. 1,000 each issued in May, 1941, at 
a discount of 4 per cent., repayable on Slst May, 1950, 
at a premium of 36 per cent. Interest payable on 30tb 
November and 31st May. Tn a winding-up or in failure 
to pay interest or otherwise to comply with the terms 
and conditions on which these notes were issued they 
shall he liable to he repaid at a premium of 4 per cent., 
if repaid on or before 31st May, 1942. In the event of 
these becoming repayable after Slat May, 1942, but 
before 3l8t May, 1950, the same will be repaid at a 
premium of 4 per cent, plus an additional Re. 1 per cent, 
for every completed period of 3 months as from 31st May, 
1942, At any lime on or after Ist June, 1942, the 
holder of any note shall have the option to require the 
Company to issue to him or his nominee such number of 
Ordinary shares of Rs. 10 each at par as would he equi¬ 
valent in nominal amount to the sum at which his note 
would be repayable, if it had fallen due for repayment 
on the date of the exercise of his option the Ordinary 


ANALYSTS OP WORKING. 


Year ended Aug. . 

1938 

1939 

1940 

1941 

1942 

1945 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

49.774 

22,518 

3,63.426 

, 1,65.653 

2,01,066 

1,40.2351 

3,52,567 

6.18.402 

4,31,069 

Depreciation . . 
Reservti Fund . 
Other Fund . . 

50,397 

93,424 

2,22,779t 

1.49,676t 

6,000 

1,65,817 

1,59,871 

1,57,394 

1,57.536 

2,50,000 

1.58.106 

1 .00,000 

Convertible Notes 
Premium Fund . 
Dividend .... 
Dividend rate per 




24,000 

24,000 

14,390 

7,550 

1,51,682 

3.910 

1,59,005 


cent, per annum 
Carried forward . 
Highest and lowest 

-^’3Sj64* 

-11^670 

’7C977 

87.7161 

’38’,964 

eeesee 

—4.672 

"S.niii 

10 

47.7454 

10 

33,783 

price of shares 

8 i-6 

8N3 

103-71 

l«ft-7i 

133-93 

113-92 

18i-l<^ 

233-123 

311-211 


• Includes Rs. 30,141 debit balance bronght forward from last account. 

T Includes Preliminary expenses, etc., written off. 

t After payment of Preference Dividend Rs. 21,238 up to 28th February. 1938 

§ Includes Rs. 1.18,919 being profit on Sale of Stores. 

II After parment of Preference Dividend Rs. 1.08,000 np to 3l8t Aug.. 1942 
If After payment of Preference Dividend Rs. 48.000 upto August. 1944. 

















































SUGAR. 


181 


shares thus issued will rank pari passu with the ex¬ 
isting Ordinary shares in respect of subsequent financial 
years. Up to the end of July, 1946, 556 notes to the 
face value of Rs. 5,56,000 were converted to Ordinary 
shares. Accounts yearly to Slst August. Meeting March. 
Registration fee Rs. 2 per deed. 

The Company took over the Ramnugger concern, from 
Anderson Wright & Co., the area is slightly over 8,000 
acres which has since been increased by further purchases 
of cane-growing land. The river Bhagirathi flows through 
the property and about 3,400 acres of land in the Zemindary 
is suitable for cane cultivation. The property is situated 
about 97 miles from Calcutta, near Plassey Station on 
the Murshidabad Branch of the B. A. Railway. 


The factory, which is situated within 3 miles of Plassey 
Station, is of the modern design, operating the Double 
Sulphilation process and has a capacity of 700 tons of 
cane per day. 

Balance Sheet as on 31st August, 1946 :— 


Rs. 

Capital, including 
Debentures ... 30,30,240 
Convertible Notes 41,000 
Convertible Notes 
Premium Fund 8,610 
Reserve Other 
Funds ... 2,56,464 

Sundry Ijiabilities 10,84,119 
Protit and Loss 
Account ... 3,16,788 


Gross 

Less 


Bs. 

Block ... 34,79,819 
Depreciation 12,16,238 


Nett Block 
Liquid Assets 


... 22,63,581 
.. 24,73,640 


Total .. 47,37.221 


Total ... 47,57,221 


RAZA SUGAR COMPANY, LD. 

Registered 1933. Directors—V. H. Dalmia, Col. Rai 
Bahadur Dewan Dina Nath, c.i.E., Hon’blc Sir Kahimtoola 
M. Chinoy, Hon’ble Syed Bashir Husain Zaidi, C.I.E., 
Hon’ble Dr. lhan Mohammed Khan, pIi.d., Hon’blc Nawab- 
zada Syed Jafar Ali Khan Bahadur, Sumer Chand, P. H. 
Tirion, J. Dalmia, R. K. Jain. Managing Agents—Govan 
Bros. (Kampur), Ltd., Rah-e-Raza, Kampur. Auditors— 
A. F. Ferguson & Co. 

Capital authorized—Rs. 30,00,000. Issued and sub¬ 
scribed—Rs. 20,00,000 in 2,00,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to Slst May. Meeting 
December. Registration fee Re. 1 per deed. 

The Company’s factory is situated at Rampur in Rampur 
Stale on the East Indian Railway main line between 
Bareilly and Moradabad the capacity being approximately 
1,000 tons of cane per day. 

The Company does not pay British Indian Tiicome tax, 
and is exempt from Stale taxation till 1948; but the 
dividends of shareholders resident in Briti.sh India are 
taxable. The Rampur Government has imposed a cess on 


sugarcane purchased in the State by the Company, similar 
to that levied by the Governments of the United Provinces 
and of Behar. 

The Company pays Sugar Excise Duly on all sugar 
exported from the State and in respect of its Cane 
purchases complies with the Rampur Stale Cane Rules, 
which are similar to the United Provinces regulations. 

The Company conjointly with the Biiland Sugar Co., 
Ld., owns a subsidiary concern, viz,, Agricultural Company, 
Rampur, which has developed a sugarcane plantation 
covering 2,000 acres. They also control and operate an 
extensive Light Railway system in the State which 
facilitates the supply of sugarcane to the Factories. 


Balance Sheet as on Slst May, 1946 


lla. 

Capital ... 20,00,000 

Reserve Fund ... 16.30,000 
OUier Funds 85,686 

Sundry Liabilities 10,67.164 
Profit and Loss 
Account ... 60,809 

Total ... 48,43.659 


Rb. 

Cross Block - 31.60.798 

IjOss Depreciation 11,38,126 

Nett Block ... 20,22,672 

Liquid Assets ... 28.20,987 


Total ... 48,43.659 


Year ended May. 


Profit . 

Depreciation . . 
Reserve Fund . . 
Other Funds . . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and 
lowest price of 
shares . . . 


ANALYSIS OF WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Rs. 

Rb. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

2,68,836 

90,108 

50,000 

6,000 

1.12.600 

4,65.621 

86.467 

1.50.000 

1.87.600 

3,22,143 

98,572 

80.000 

15,000 

1.87,500 

6,08.867 

94,943 

2.50.000 

47.100 

1.87,500 

7,38,798 

93,741 

3.50,000 

30,000 

2,62,500 

7,32.192 

91,780 

2 ,00,000 

47,500 

3,37,500 

8.56,808 

87,946 

2,60,000 

62.500 

4,50.000 

9.92,684 

85.158 

3,50.000 

80,000 

6 ,00,000 

e.87,687 

83,170 

2,60,000 

80.000 

5,00.000 

72.526* 

8^,711 

7i 

46,771 

123 

88,425 


123 

68.820 

173 

61,377 

223 

1,16,789 

223 

1,23,152 

26 

1,00,578 

16 

74.995 

fi0.8(» 

m-12J 

13Hi 

141-93 

17g.lU 

17-12 

303-152 

4640 

443-39 

483-40 

«H01 


• Includes Rs. 22,100 being amount advanced aSaiugt purchase of Machinery to Stork-Werkspoor, Rolland, now 
written back and credited to Profit and Loss Account. 


RYAM SUGAR CO., LD. 

Registered 1913. Directors—^I. 0. Hamilton, A. Hoon, 
Rai Bahadur Babu Ram Narain. Managing Agents— 
Begg, Sutherland & Co., Ld., “Sutherland House,” Cawn- 
pore. Auditora—Price, Waterhouse, Peat & Co. - 


Capital authorized, issued and subscribed—Rs. 4,00,000 
in 40,000 Ordinary shares of Rs. 10 each, fully paid up. 
Debenture Capital—Rs. 3,75,000 in 7 per cent, (taxable) 
bearer bonds of Rs. 500 each, issued at par on 15th 
November, 1928, and repayable at par on 15th November, 
1948. Interest payable yearly on 15th November. The 
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Company shall in each year set apart out of the profits 
Rs. 18,750 to form a sinking fund for the repayment of 
the Debentures. If in any year the profits do not suffice to 
provide Rs. 18,750, the deficiency shall be provided from 
the profits of the succeeding year or years. Accounts 
yearly to 30lh June. Meeting October. Registration 
lee hs. 'I per deed. 

The Company’s Factory is situated at Ryam, in the 
district of Darbhanga, Bcliar, the capacity being approxi¬ 
mately 800 tons of cane per day. 


Balance Sheet as on 30th June, 1946 
Rs. 


Capital, including 
Debentures ... 7.75,000 
Reserve Fund ... 4.89,958 
Det»enture Sink¬ 
ing Fund ... 4,46,068 
Other Fund ... 93.673 

Sundry Liabilities 7,58,790 
Profit and Loss 
Account ... 47,468 

Total ... 26.10,957 


Rs 

Gross Block ... 22,69,602 
Less Depreciation 16.56,155 

Nett Block 6,13,347 

Liquid Assets 19,97,610 


Total 26,10.957 


ANALYSTS OF WORKING. 


Year ended June . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

E,. 

Rs. 

Rs. 

Rs. 

Rs 

Bb. 

Rs. 

Bb. 

Profit . 

-1.09,041 

13.286 

78.722 

46.236 

1.55.002 

1.87.673t 

2,03.5531 

1,16.6041 

56,834* 

1.13.346' 

Depreciation . 
Reserve Funds • . 
Dividend . . . 
Dividend rate per 
oent. per annum 

88.160 

83.500 

61.000 

i.12.500 

20.000 

6 

U&IO 

80.000 

20 

60.000 

18,750 

60.000 

15 

18.750 

40.000 

10 

60,000 

18,750 

40,000 

10 

Carried forward . 
Highest and lowest 

-1,94.628 

-2.64.842 , 

-0.47.120 

-2.00,884 

-45,882 

9.291 

16.934 

4.788 

2.872 

7.468 

price of shares . 

331-22 

25-14 

18-13i 

223-131 

16i-15 

30-183 

34J-28 

43-3?4 

43|.36 

65H3B 


• Includes Ks. 10,000 transferred from General Reserve Fund. 

t After providing for taxation (1942) Rs. 49,054, (1943) Rs. 1,75,000, (1944) Rs. 1.47.000, (1946) Rs. 20,000. 


SAMASTIPUR CENTRAL SUGAR CO., LD. 

Registered 1919. Directors—H. Crighton, Lala Moti Lai, 
Rai Bahadur Babu Ram Narain, G. P. Mislry. Managing 
Agents—Bcgg, Sutherland & Co., Ld., ** Sutherland House,** 
Cawnpure. Audilors—lMce, Waterhouse, Peat & Co. 

Capital authorized—Rs. 25,00,000. Iss\ied and sub- 
ecribed—Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each, 
fully paid up. Debenture Capital—Rs. 4,00,000 in 5 per 
cent, (taxable) bearer bonds of Rs. 500 each, were re¬ 
deemed on the due dale, wz., 1st October, 1945. Accounts 
yearly to 30tli June. Meeting October. Registration fee 
Rs. 2 per deed. 

'J’lic Company s factory is situated at Samaslipur, in the 


district of Darbhanga, Bebar, the capacity being approxi¬ 
mately 800 tons of cane per day. 

Balance Sheet as on 30th June, 1946 


Hn, 

rat)lt.al 11.99,000 

Ifnclainiod Deben¬ 
tures ... 1,000 

Forfeited Shares 
Account . . 750 

Refierve Fnn<l . 1.60.427 
Reserve other Knud 32,533 
Sundry liiabilities 5,21.418 
Profit and Iiorb 
Account ... 56,480 

Total ... 19.71,6(18 


Us. 

Gross Block ... 25.24,896 

IjCsb Depreciat ion 17,51,712 

Nett Block , 7.73.183 

liiqiiid Assetn 11,98.425 


Total 19.71.608 


ANALYSIS OP WORKING. 


Year ended June 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bb. 

Rs. 

Bs. 

Bs. 

Rs. 

Bs. 

I 

1 Bs. 

Bs. 

Bs. 

Bs. 

Profit .... 

-99.608 

' 42,897 

2,85.330 

1,16,187 

2.37.9821 

63,6961 

I 2,72,5311 

l,40.74»t 

1.04,9851 

92.366. 

Depreciation . . . 

70,412 

43,500 

36,000 

35.000 

36.000 

50,000 

40.493 

76.000 

50,000 

49,055 

. 

Reserve Funds . 




. 

1 ,20,000 

68.747 

20,000 

20.000 

Dividend. 






69,950 

1.19,900 

89.925 

44,962 

44,962 

Dividend rate per 
oent. per annum 






5 

10 

7i 

39 

9 

Carried forward . 

-2,57.916 

3.44,313 

-93.983 

-12,796 

1,90,186 

23,932 

67.323 

23,147 

13,169 

11,617 

Highest and lowest 
price of shares . 

103-61 

81-31 

5Hi 

103-41 


12S-78 

1 20-123 

23-16 

253-153 

231-20 


t After providing for taxation (1941) Rs. 69.800. (1942) Rs. 1,18.762, (1943) Rs. 5.80.000. (1944) Rs. 2.66.000, (1945) Rs. 1.00,000. 

•Includes Rs. 70.000 transferred from Reserve Fund. 


SHREE KRISHNA GYANODAY SUGAR, LD. Mriganka Kumar Roy, Hari Diitla Bishnoi. Managing 
Registered 1936. Directors—Mabaraia Bahadur Guru Agents—Dalmia Jain & Co., Ltd., Dalmianagar, Dist. 

Mahadevasram Prasad Sabi, Seth Jaidayal Dalmia, Selh Sbahabad (Bihar). Auditors—H. P. Kbandelwal & Clo. 

Shanti Prasad Jain, V. H. Dalmia, Rai Sah’eb R. S. Misra, Capital authorized—Rs. 50,00,000. Issued and 
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subscribed-Rs. 38,00,000. Rs 20,00^ in WOOO 
nary shares of Rs. 10 each, fully paid up and Rs. 6,00,000 
in 6,000, 6 per cent, (tax-free) cumulative “A* Prefer¬ 
ence shares of Rs. 100 each, fully paid up carrying pre- 
ferential claim to repayment of capital and Rs. 12,00,000 in 
12,000, 5 per cent, (tax-free) cumulative “B” Preference 
shares of Rs. 100 each, fully paid up. The Preference 
shares “ A ” and “ B ” carry prelerciUial claim to 
repayment of capital in priority to the Ordinary shares 
and rank in all other respects pari passu with each other. 
Debenture capital—Rs. 15,00,000 in 3,000 bearer bonds 
of Rs. 500 each carrying interest at 4i per cent, per 
annum (taxable). These debentures are repayable in 
1955 with the option of repayment in 1950. Accounts 
yearly to 31st July. Meeting December. Registration fee 
Re. 1 per deed. 

In April, 1944, the issued and subscribed capital of 
the Company was increased to its present figure by the 


issue of 12,000. 5 per cent, (tax free) cumulative B 
Preference shares of Rs. 100 each at a premium of 
Rs. 5 per share and 1,60,000 Ordinary shares of Rs. 10 
each at a premium of Rs. 2 per share to the e**®*^^ 
shareholders, ranking for divideml from 15lh April, IW. 

The Company owns two Sugar factories; one is 
at Ilathwa, on the Oudh and Tirhut Railway, P. 0. Mir- 
ganj. District Saran, in Behar, the capacity being 1,500 
tons of cane per day and the other District 

Champaran (Bihar), the capacity being 5001600 tons of 
cane per day. 

Balance Sheet as on 31st July, 1946 : 

Ks. 

Capital inclu.liiiB Oroas Ka?? 

Debentures ... 53.00.(X)O Less Depreciation 20^861 

Silitiesa’S Nf^i^'Cets 

Profit, and Loss 
Account ... 1,25,715 


Total ••• 85.05.063 


Total 


. 85.05,063 


ANALYSIS OF WORKING. 


Year ended July . 


Profit . 

Deureciation Fund 
Reserve Fund . . , 
Ordinary Dividend | 
Ordinary Dividend 
rate per cent. | 
per annum • . • 1 
Carried forward . 
Highest and lowest I 
price of shares . 


1937 

1938 

1939 

1940 

1941 

1942 

1943 I 

1944 

1945 

1946 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Ra. 

Bs. 

2.31,247 

1.06.741 

50,000 

40,000 

2.64,459 

1,61,452 

25.000 

40,000 

2.84.161 
1,60,027 ' 
60.000 
40.000 

3,53,616 

2.15.429 

60.000 

40,000 

3,37,454 

1,81,692 

70,000 

50,000 

2,64,158t, 
1,49,558 > 
30,000 
50,000 

2,68,7681 
1,46,667 ! 
30,000 : 
60.000 

5X7811 

2,95.076 

1,00,000 

70.000 

4,78.5761 

2,52,202 

1,25,000 

2,00,616 

3.42.059 

10 

10 

10 

10 

t2J 

12i 

12) 

7) 

Cl 

. 

1,467 

3,474 

1.S98 1 

3,786 

3.547 

2,147 

8.348 1 

1 

ia654 

15,728 

-1.?5.715 

16-13i 

152-12) 

m-n 1 

m-ii 

13-10 

19)-11S 

19i-162 j 

32-17 

201-16 

l^lSi 


t Alter providing for taxation (1942) Rs, 54,000, 11943) R.s. 1,50,000, (1944) Bb. 1,70,000,(1945) Hs. 1,10,000. 


SHREE SITARAM SUGAR CO., LD. 
Registered 1932. Directors—Lala Karam Chand Tliapar, 
Dr. S. C. Acharya, R. R. Sahi, II. P. Poddar, Seth Kishen 
Lall Poddar, H. D. Varma. Managing Agents—Karam 
Chand Thapar & Bro.s., Ltd., 5. Royal Exchange Place, 
Calcutta. Auditors—Batlihoi, Purhil & Darbari. 

(Capital authorized—Rs. 15,90,000 in 1,5(),(K)0 shares of 
Rs. 10 each. Issued—Rs. 12,(K),000 in 1,20,(XXI shares of 


Rs. 10 each. Subscribed- Rs. 7,94,500 in 79,450 shares 
of Rs. 10 each, fully paid up. Debenture Capital— 
Rs. 3,00,000 in 7i per cent, (taxable) bearer bonds of 
Rs. 500 each, issued at Rs. 98 in 1933, repayable at par 
originally on 1st January, 1941, the date of repayment of 
these debentures was extended to Ist January, 1951, with 
I he option of repayment at any time on or after Slat 
December, 1947, on 6 months’ notice and the rate of 
interest was reduced to 6J per cent, per annum from Ist 


ANALYSIS OF WORKING. 


Year ended Aug. . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1946 

1946 


Bs. 

Rs. 

Ra. 

Bs. 

Rs. 

Bs. 

Bf. 

Bs. 

Rs. 

1 

Profit. 

Depreciation . . . 

1,61,200 

75,5151 

2,11,166 

70,536 

1,48,339 

99.6681 

1,73,3041 

1,01.8891 

3.22.2451 

9S.S10 

4,14,8701 

77,178 

2.62.3V7t 

72.360 

2.44,9731 

64,688 

1,18,118* 

69.345 

Reserve Fund . . 

25;000 

25.000 

55,000 

1,32,981 

95,000 

65,000 

1,0&»000 


Other Fund . . 





1,00.000 

60.000 

79,450 

59,687 

Dividend . . . . 

79,450 

79,450 

39,725 

69,687 

99,312 

1.19.175 

99,312 

Dividend rate per 
cent, per annum 
Carried forward . 

10 

13,030 j 

10 

49,210 

5 

58.136 

14,964 

12) 

9,406 

16 

32,923 


10 

4,393 


Highest and lowest 
price of shares . 

11-8 

111*91 

llib-lOi 

llHI 

u-m 

26-13) 

32-26 

281 

33.261 


* Includes Rs. 35,(X)0 transferred from Dividend Equalization Fund, 
t Includes preliminary expenses, etc., written off. 

t After providing for taxation- (1941) Rs. 35.000. (1942) Rs. 1.20.000. ( 1943 ) Rs. 2.75.000. (1944) Rs. 1.50,000, (1946) Rs. 60,000 

















184 


SUGAR. 


January, 1941. The Company shall in each year set 
apart out of the profits, after Lst January, 1941, Rs. 30,000 
to form a sinking fund for the repayment of the deben¬ 
tures. Interest payable half-yearly in January and July. 
Accounts yearly to 31st August. Meeting February. 
Registration fee Re. 1 per deed. 

The Company’s factory is situated at Baitalpur, District 
Gorakhpur, U. P., on the Oudh and Tirhut Railway, the 
capacity being 700 to 800 tons of cane per day. 


Balance Sheet as on Slst August, 1946 :— 

Bs. Bs. 

Capital, including Gross Block ... 17,49,038 

Debdiitures ... 10,95,462 Less Depreciation 9,36,986 

Beserve Fund ... 7,25,000 - 

Debenture H o - Nett Block ... 8,12,052 

demption Fund 1,63,909 Liquid Assets ... 20,82,435 

Sundry Liabilities* 8,91,949 
l‘rofit and I^oss 

Account ... 28,167 ^ 

Total ... 28,94.487 Total •• 28,94,487 


SITALPORE SUGAR WORKS, LD. 
Registered 1933. Directors—Hem Chandra Mitlra, Di. 
Meghnad Saha, D..sc., F.R.S., Dr. Haradhan Bose, B. N. 
Biswas, N, N. Bose, Hiralal Khanna, H. P. Ghosh, 
Rabindra Nath Dulta, T. N. Dutt and IT. K. Ghosh 
(Managing Directors). Head Office—Indian Press Build¬ 
ings, Allahabad. Registered Office—93/A, Dharamtalla 
Street. Auditor—B. N. Das Gupta. 

(^apital authorized—Rs. 15,00,000. Issued and sub¬ 
scribed—Rs. 10,00,000 in 1,00,000 .sliartis of Rs. lO eacli, 
fully paid up. Accounts yearly to 30th June. Meeting 
April. Registration fee Rs. 2 per deed. 

In July, 1945, the issued and subscribed capital was 


increased from 9,01,310 to its present figure by the issue 
of 9,869 shares of Rs. 10 each at a premium of Rs. 2-8 
per share. 

The (..ompany’s factory is situated at Sitalpore, in Beliar 
on the Oudli and Tirhut Railway, the capacity being ap¬ 
proximately 800 tons of cane per day. 

Balance Sheet as on 30th June, 1945 ; -- 

it.s. Rs. 

Capital ... 9,Ul,31t) Gross Block ... 16,68,953 

Forfeited Bhares 2,165 Less Depreciation 7,20,247 

Be.scrve Fund ... 35,000 - 

Sundry Liabilities 15,07,038 Nett Block ... 9,38,706 

Prolit and Loss Liquid Assets . b,o2,il6 

Account ... 25,309 __ 

Total ... 24.70.822 Total ... 24.70,822 


ANALYSIS OF WORKING. 


Year ended June . 

1936 

1937 

1938 - 

1939 i 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Rs. j 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. ! 

Bs. 

Ito. 

Proat • . 

2.72.395 

6.433 

79,198 

52,949 

35,569 

1,55,586 

1.09,279 

1,39,583§ 

1,13,506S 

55,957S 

Depreciation * . . 

72,132 

53,939 

68,912 

32,362 

71.760 

94,178 

83.376 

76,480 , 

50,428 

32,406 

Beserve Fund . . 

85.000 

1 . 






10,000 

10,000 


Dividend • . . . 

66^0 

. 

22,500 

22,500 



45,065 

66,332 j 

66,332 

22,533 

Dividend rat« per 








1 



cent, per annum 

8 






5 

61 1 

61 

2i 

Carried forward . 

63.820 

16,316 

4,102 

2,189 

-S!oo2 

27.406 

8,243 

5,014 

1,760 

2,776 

Highest and lowest 











price of shares . 

102-80 

/112-lOlt 

\mou 1 

} 12-9i 

10i-9i 1 

low 

81-53 

8-53 

142-8 

mzi 

182-15 


t Rs. 100 paid up. ; Rs. lO paid up 

I After providing for taxation—(1943) Ra. 42,000. (1944) Rs. 42,000, (1945) Rs. 12,500. 


SOUra BEHAR SUGAR MILLS, LD. 

Registered 1932. Directors—Hon’ble Kumar Sir R. R. 
Prasad Sinha, Rao Bahadur J. Puilapslii, Rai Bahadur 
S. Sahaya, C.I.E., Seth Dwarkadas Jhunjhunwala, Seth S. P. 
Jain, Rao Bahadur Amritlal Kalidas, R. A. N. Sinha, 
C. K. Jain, M. M. Pandit, Harinandan Sahaya, R. Prasad. 
Managing Agents'—^N. K. Jain & Co., Ltd. Rcgi.stered 
Office—Bihta, E. I. Rly., Behar. Auditors—Batliboi, 
Purohit & Darbari. 

Capital authorized—Rs. 20,(X),000. Issued and sub¬ 
scribed—Rs. 13,25,000. Rs. 6,50,000 in 65,000 Ordinary 
shares of Rs. 10 each; Rs. 5,00,000 in S,000 Preference 
shares of Rs. 100 each and Rs. 1,75,000 in 70,000 Deferred 
shares of Rs. 2-8 each, all fully paid up. The participat¬ 
ing Preference shares carry the right to a fixed cumulative 
preferential (tax free) dividend of 7 per cent, per annum 
and after the Ordinary shares have been provided with a 
similar dividend, the Preference shares arc entitled to 
participate in a further dividend of 2 per cent, per annum 
along with the Ordinary shares; all further profits re¬ 
maining going to the Ordinary shares and Deferred shares. 
The Reference shares also carry preferential claim to re¬ 


payment of capital and arrears of dividend, in the event 
of a winding-up. The Deferred shares are enlitlcd to a 
dividend up to 10 per cent, after a dividend of 10 per 
cent, has been paid on the Ordinary shares; any surplus 
remaining will he divided equally between the Ordinary 
and Deferred shares. Accounts yearly to Slst October. 
Meeting December (following year). Registration fee 
Re. 1 per deed. 

The Company’s factory is situated at Bihta on the 
K. I. Rly., in the district of Patna, Behar, the capacity being 
1,200 tons of cane per day. A confectionery plant with a 
capacity of 1 ton per day has been installed and is in 
operation. The Company also manufactures Phenyls, Inks, 
and Toilet goods. 

Balance Sheet as on Slst October, 1945 :— 


Capital ... 13,25,000 Gross Block ... 28,28,067 

Reserve Fund 40,000 Less Depreciation 11,46,770 

Other Fund ... 13,122 - 

Sundry Liabilities 19,65,089 Nett Block ... 16.81,297 

Liquid Assets ... 13,76,599 

Frotit and Loss 

Account ... 2,75,315 

Total ... 33.33,211 Total ... 33,33,211 















SUGAR. 185 


ANAIiYSIS OP WORKING. 


Year ended Oct. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 i 

1945 

1944 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . . 
Reserve Fund . . 
Other Fund • # i 

4,04.624 

3,32,276 

3,74,703 

2,53.583t 

3,69.229J 

3,63 947J 

1,63,6221 

35,698 

2 43,266(a) 

-2,76.611 

1,41,158 

1,24,615 

1,23.424 

75,000 

1,30.774 

25,000 

1,37,238 

1,71,373' 
50,000 
49,000 
58 600 

1,45,045^ 

50.963 ; 

1,10,878 



Dividend (Ordy.) . 
Dividend rate per 

97,500 

97,600 

1,62,500 

65.000 

97,500 

65,000 




cent, per annum 
Dividend (Defd.) . 
Dividend rate per 

16 

15 

25 

10 

17,500 

9 

15 

52,500 

10 

17,500 , 




cent, per annum 




10 

11,721 


30 

20,979 

10 



-2,75.315 

Garried forward . 
ghest and lowest 

20.095 

11.447 

22.876 

7,077 

6,138 

-1,40,438 

1,296 

jrice Of shares . 

24M4 

22-18 

20-17i 

25i-16 

22-13 

17M4I) 

l^J-16 

281-19 

26|i-18 

19.16i 


Includtis its. 75,00(J traiisforrocl from lloRorve Knnd. 

+ After providing for taxation (1940) Hr. 90,000. (1941) Ha. 90 . 000 . 

f Includes Rs 50.000 transferred from Reserve Fund and Rs. 25.000 transferred from Had and l)on1)tful 
Reserve Fund. 

(a) Rg. 3.85.000 was transferred from Reserve Fund and the loss of Rs. 3,83,704 (incliidinB carry forward of the previous 
year) was written off against this. 

NdTKi. Payment of Dividend for the year ended Oct.. 1938 : 

Ordy. dividend on 65 000 shari's at Rs. 2-8 per share, in the form of Deferred shares. 

I ref. dividend on 5,000 shares at Rs. 9 per share. Rs. 2-8 in the form oi Deferred 
shares and the balance Rs. 6-8 in cash. 


IJNITKD PROVINCES SUGAR CO., LU. 

Registered 1024. Direciors--.!. Aitkcn, H. F. Bensly, 
Raja Indrajit Pratab Bahadur Sabi, c.i,e., K. P. Goenka, 
F. D. Farmer. Managing Agents—James Finlay & Co., 
Ld., 1, Clive Street, Calcutta. Auditors— Lovidock & 
Lewes. 

Capital authorized -Rs. 24,00,000. Issued and sub- 
scribed-Rs. 16,00,000 in 1,60,000 sbarc.s of Rs. 10 each, 
. paid up- Accounts yearly to 30tli Sfjplember. 
Meeting June. No registration fee. 

The Company controls a Zemindary, situated in U. P., 
<•0111 prising 18,942 acres of land in which sugarcane is 


grown on about 1,200 acres. It operates a sugar factory 
situated at Scorahi, District Gorakhpur, U. P., on the 
Oudh and Tirhut Railway, the capacity being 925 tons of 
cane per day. 

Balance Sheet as on 30tli September, 1945 

Rs. Rs, 

Capital .. 16.00.000 Gross Block .. 22,76.797 

Reserve Fund ... 4,15,000 Dobb Depreciation 17,76,577 

Other Funds ... 1,60,851 -- 

•Sundry I^iahilities 6.81,958 Nett Block ... 5,00,420 

Profit and Doss Liquid Assets .. 25^00,977 

Account 1,43,588 

Total 30,01.397 Total ... 30,01,397 


ANALYSIS OF WORKING. 


Year ended Sept . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs 

Rs. 

Rs. 

1‘roflt . 

1,00,379 

1,45,649 

2,95,923 

3,09,278 

1,11,955* 

2,31,456 

3.09.2011 

4.52.9501 

2,57,821t 

2,91.7871 

Depreciation . . . 

1,02,447 

1,06,376 

1,06,822 

1,12,362 

1,18,464 

1,18.967 

1.21,185 

1,21.706 

72,359 

1.20,806 

Reserve Fund . . 
Other Funds . . 



1,05,000 

26,000 

26,000 

50,000 

25,000 

60,000 

Dividend . . . 

Dividend rate per 



1,20,000 

1,60,000 


48,000 

1,60,000 

3,20,000 

2.00.000 

1,20,000 

cent, per annum 

’%11 


7i 

10 


3 

10 

20 

123 

73 

Carried forward 
Highest and lowest 

63.885 

27,986 

14.902 

8,394 

22,883 

25,901 

37,145 

22,607 

23.588 

price of shares . 







131 j 

303-133 

3^-282 

318-25 


• Includes Rs. 1.08,000 transferred from Reserve Fund and Other Fumls. 

t After providing for taxation (1942) Rs. 50.000, (1943) Rs, 9,00,000, (1944) Rs. 3,25,000, (1945) Rs. 1,00,000. 


UPPER GANGES SUGAR MILLS, LD. 
Registered 1932. Directors—K. Kumar, Radbakissen 
Kanoria, Bhagwati Prasad Khaitan, Keshav Prasad Goenka, 
Babulal Jalan. Managing Agents—Cotton Agents, Ld, 
Bombay. Registered Office—8, Royal Exchange Place, 
Calcutta. Auditors—S. R. Batliboi & Co, 


Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed- Rs. 35,00,000. Rs. 8,00,000 in 80,000 Ordinary 
sliares of Rs. 10 each, and Hs. 12,00,000 in 12,000, 
5 per cent, (tax-free) cumulative Preference shares 
of Rs. 100 each, all fully paid up. These Preference shares 
carry preferential claim to repayment of capital and may 
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be redeemed by the Company at its option after 31flt 
December, 1946, by giving three calendar months’ notice. 
Rs. 15,00,000 in 15,000,5 per cent, (taxable) cumulative 
Preference shares o{ Rs. 100 each, fully paid up. These 
Preference shares rank for dividend and return of capital 
pari passu with the existing Preference shares. But they 
are redeemable at a premium of 2 per cent, at any time 
after 31st December, 19.52, at the option of the Company 
by giving 3 months’ notice. Accounts yearly to 30th June. 
Meeting December. Registration fee Re. 1 per deed. 

In November, 1945, the authorised capital of the Com¬ 
pany was increased from Rs. .30,00,000 to Rs. 1,00,00,000 
by the creation of 3,50,000 new Ordinary shares of Rs. 10 
each and 35,000 5 per cent, (taxable) Preference shares 
of Rs. 100 each. 

In March, 1946, the issued and subscribed eapital was 


increased from Rs. 20,00,000 to Rs. 35,00,000 by the issue 
of 15,000 5 per cent, (taxable) cumulative Preference 
shares of Rs. 100 each at par to the existing shareholders 
in the proportion of four new Preference shares for every 
twenty-five Preference or Ordinary shares held. 

The Company’s factory is situated at Seohara, District 
Bijnor, in U. P., on the East Indian Railway, the capacity 
being approximately 1,300 tons of cane per day. 

Balance Sheet as on 30th June, 1946 

Es. 

Capital ... 35,00,000 dross Block ... 20.74,050 

Reserve Fund ... 1.54,375 Less Depreciation 12,H754 

Hundry Liabilities 18,12,148 

Profit and Loss Nett Block ... 8,49,296 

Account 2,44,185 Liquid Assets ...48,61,411 

Total ...57,10,707 Total ...67.10,707 


• ANALYSIS OF WORKING. 


Year ended June . 

1937 

1938 ’ 

1939 

1940, 

1941 

1942 

' 1943 

1 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs, 

Rs, 

Rs. 

' Rs. 

Rs. 

Rs. 

Rs, 

Profit. 

1.97,535 

1,74.821 

2,10,616 

2,21,998 

3,30,616t 

2,88,6841 

3,16,723t 

2,76.911t 

2,40,3281 

2 95 040 

Depreciation . . . 
Reserve Fund . . 
Dividend .... 
Dividend rate per 

1,02,504 

"59,992 

1.00.000 

59,992 

1,00,000 

79"990 

1,16,000 

1.07.715 

2,00,000 

1,39,983 

98,000 

1 MtMl 

1,20,000 

i 

90,000 
1,00,000 
' 1,40.000 

70.000 

1 ...... 

1,40,000 

1 90,000 

76,000 

iiooo 

cent, per annum 
Carried forward . 
Highest and lowest 

n 

39,610 

1 

n 

54,439 

10 

85,065 

li,063 

178 

73,981 

15 

1,20,180 

178 

46,903 

178 

53,814 

15 

24,142 

15 

62,457 

price of shares . 

lOJ 

11’ 

; 151-108 

17-118 

17-15 

188-15 

1 30-188 

I 

408-30 

388 

1 

38^18 


t After providing for taxation (1941) Rs. 95,000, (1942) Rs. 97,000, (1943) Rs. 2,07,000, (1944) Us. 1,55,000. 
1 Includes Rs. ),5fl,()0fl transferred from Reserve Fund, 



SECTION VIII.—ENGINEERING COMPANIES 


AI.COCK, ASHDOWN & CO., LD. 

Registered 1884. Directors—^W. L. A. Radcliffe (Chair¬ 
man), Sir C. B. Mehta, M. P. Roychand, Sir R. M. 
(^hinoy. Sir V. N. Chandavarkar, C. 0. Fountain. Manag¬ 
ing Agents—Turner, Morrison & Co., Ld., 16, Bank Street, 
Bombay. Auditors—S. B. Billimoria & Co. 

Capital autliorized—Rs. 40,(X),000. Issued and sub¬ 
scribed—Rs. 16,71,100 in 16,711 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 31st December. 
Meeting Apri1|Jiine. RegisIration fee 8 annas per share. 

The Company’s works are situated at Mazagaon, 
Bombay, with branch at West Wharf, Karachi, 
carries on business as Ship Repairers (Licensees of 


the Merewether and Hughfes Dry Docks): Tug, Launch, 
Barge and Boat Builders : Manufacturers of Crossings and 
Switches: Iron and Brass Founders ; Structural : 

Electrical and General Engineers : Mill .Stores Agents and 
Importers. 

Balance Slieet as on 31st December, 1945 : 


Rs. 

Capital .. 16.71.100 

Reservo Funds . . 32.77,317 

Other Puintfl 0,01,433 

Sundry Tiialnlities 40,33,568 
Profit and Loss 
Aeeoiint 4 25.365 


Bs. 

Cross Block ... 76.31,114 

liesH Depreciation 63,75i,162 


Nett Block 
Lifiuid Assets 


22,55,952 

77.52,831 


Total .. 1.00,08,783 Total ... 1,00.08,783 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1936 

1937 

1 

1938 

1 1 

1939 i 


Rs. 

Rs. ; 

Rs. 

Bs. 1 

Profit. 

1.35.840t 

2,51,598 

3.40.932 

( 3.62.698 '• 

Depreciation . . . 

70.983 

73,872 

83,008 

1 97.279 j 

Reserve Fund . . | 

43,125 

1 ,00.000 

1,50,000 

1 .00.000 ' 

Dividend.1 

86.250 i 

1,07,812 

1,29.375 ' 

Dividend rate per ] 
cent, per annum i 

5 

/ 

10 

124 

15 i 

Carried forward . | 

11,132 

2,608 

2,720 

28.764 i 

Highest and lowest 
price of shares . i 

260-187i 

4024-260 

355-2611 

600-312 


1940 1 

1941 

1942 

1943 

1944 

1945 

Rs. j 

Ra. 

Rs. 1 

Rs. 

Bb. 

Bb. 

4,33,726*! 
1,38,860 
1,00.000 
1,72.500 , 

4,15,281 ' 
1.84.452 
75.000 
1.72,500 : 

4,09,665* 
1,83.041 i 
50,000 
1.72.500 ; 

5.49,070* 

2.97,372 

75.000 

1,66.970 

9,34.422*1 
6.61.534 1 
1,00,000 
1,67,110 1 

ll.60.339'* 

7.89.163 

1,60,000 

2,08,887 

20 ; 
51,130 , 

20 ' 
34,469 

20 ; 
38,583 

10 

48,411 

10 

64,189 j 

m 

66,478 

5624-420 , 

690-505 

605-400 , 

980-476 

i 665-4114 

470-3974 


• After setting aside for taxation -(1940) Us. 5,00.000, (1942) Us. 11.85,000. (1943) Rs. 10,25.000. (1944) Rs. 11.60,000. (1946) Bs. 4,50,001). 
t Includes Rs. 60,000 transferred from Reserve Fund. 


ARTHLR BUTLER & CO. (MOZUFEERPORE), LD. 

Registered 1919. Directors—Phoolchaiid Bhagat, 
Anandilal Poddar, B. P. Khailan, Prahladrui Bhagat. 
Managing Agents—Jubilee Agents Ld., 26, Burlolla Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,060. Issued and sub 
scribed—Rs. 7,30,000. Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 1,30,000 in 
13,000, 7 per cent, (tax free) cumulative Preference shares 
of Rs. 10 each, fully paid up, carrying preferential c]^ini 
to repayment of capital. Accounts yearly to 31st October 
Meeting April. Registration fee Rs. 2 per deed. 

In April, 1946, Messrs. Balmer Lawrie & Co., Ld., the 


Managing Agents of the Company, resigned and Messrs. 
Jubilee Agents Ld., were appointed in their stead. 

The (k)inpany carries on business as Structural, Mecha¬ 
nical and Motor Engineers, Building Contractors and 
Motor Vehicle dealers. The factory is silualed at Muza- 


ffarpur in Behar. 

Balance Sheet as on Slst October, 1945 :— 

Rs. 

Capital ... ... 7,30,000 Gross Block 

Reserve Fund .. 2.00.000 Tiess Depreciation 

Sundry Liabilities 9,85,486 
Profit and lioss Nett Block 

Account ... 1,31,398 laquid Assets 


Rs. 

6.95.492 

6.17,517 

77,975 

19.68,909 


Total ... 20,46,884 Total ... 20.46,884 


ANALYSTS OF WORKING. 


Year ended Oot. . 

1936 

1937 

’ 1938 

1939 

1940 

1941 i 

1942 

1 1943 

1944 

1945 


Rs. 

Rs. 

Bs. 

E.. 1 

Bs 

E,. 

Bs. 

Rs. 

Bs. 

Be. 

Profit . 

1,25,867 

81,269 

67,436 

6,909 ; 

55 905: 

1.36,632: 

1,78,0961 

1.48.922: 

1,50,616: 

l,90,816t 

Dca;)reciat1on . . . 
Reserve Fund . , 

51,661 

28,166 

28,697 

25,066 

30,066 

64.664 i 

50,053 

50,000 

! 26,245 

50,000 

! 24.253 i 

40,000 

30,480 

60.000 

Ordinary dividend 
Dividend rate per 

"**60,000 

45.000 

^30,000 


'*16*000 

60,000 , 

60.000 

60.000 

76.000 ; 

j 

76,000 

cent, per annum 

10 i 7§| 

5 


24 

10 

10 

10 

121 ' 
31.0^ ; 

124 

Carried forward . 
Highest and lowest 

40,207 

{ 39.210 

i 

38.949 

11,692 

13.411 

16,279 p 

25,222 

28,799 

47,298 

price of shares . 

183*114 

1 

17-9J 

11*61 1 

134-84 

168*82 1 

144*12 

172-13g 

261-164 1 

28-22 


; After providing for taxation -(1940) Rs. 11,700, (1941) Es. 61,645, (1942) Rs. 88,000, (1943) Rs. 1,35.691, ( 1944 ) Bs. 2 , 15 , 112 , (1945) Rs. 4,25,111. 
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RHARTIA ELECTRIC STEEL CO., LD. 

Registered 1928. Directors-—Jwalaprasad Bhartia, Rai 
Bahadur Moongtulall Tapuriah, Bhagwati Prasad Khailaii, 
Hanuman Prasad Saraf, Nandlall Bhartia, R. L. Bhartia. 
Managing Agents—Bhartia Co., Ld., 42, Sliihlolla Street, 
(iaicutta. Auditors—Singhi & Co. 

Capital autliorizcd- Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 20,00,000 in 2,00,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31st 
December. Meeting July. Registration fee Re. 1 per 
deed. 

The Company was formed to acquire and take over as 


a going concern the business carried on under the name 
of Hukumchand Electric Steel Works. The Company 
manufactures various kinds of steel castings. 

“In 1911 the British India Iron & Steel Company, Limited, 
was amalgamated with this Company. 


Balance .Sheet as on 31st December, 1945 :— 

Kb. Ks. 

Capital ... 20.00,000 dross Block ... 25,65.905 

Reserve Fund ... 5,00.000 Less Depreciation 18.72.965 

Sundry Liabilities 15..66.987 - 

Profit and Loss Nett Block ... 6,92,940 

Account ... 9 65.499 Liiiitid Assets ... 43,39,546 

I’otal ... 50.32,486 Total ... 60.32,486 


ANALYSIS OF WORKING. 


Year ended Deo. 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Rb. 

Rs. 

Profit.. 

61.132 

1.87.685 

1.75,496 

76.473 

2.50,786* 

5,03,863*t 

4.96.896* 

4,13.949* 

5,02.521** 

3.91,057* 

Depreciation, etc. ^ 
Reserve Fund . . 

26,400 

62,656 

66,400 

1,11.600 

1.21,200 

1,51,400 

2,01.400 

2,01,400 

2,25,400 

1,90,000 

5,000 

15,000 

65.000 




2.60.000 


1,00,000 

2.00.000 

Dividend (Ordy.) . 
Ordy. Dividend 

28,755 

90,625 

54.375 


72,500 

2,00,000 

2,00,000 

to 

1 

2,00,000 


rate per cent, 
per annum . . 
Carried forward . 
Highest and lowest 
price of shares . 

2i 

4,954 

6 i 

6,133 

33 

5,854 

-29,273 

5 

27,813 

10 

1.80.276 

1 

10 1 10 
15.772 28.321 

10 

4,442 

10 

6,499 

mm 

715B-9i'«(a) 

lia-6X(a) 

ll8-43(a) 

in-7(a) 

18?l-93(a 

} 17)M3 

18-l3a 

23-163 

i7a-ios 

t 4-2i(h) 

2i;-ia(b) 

m(h) 

3-U(b) 

33-2(1)) 


(a) For Ordinary. (b) For Deferred. 

” After providing for taxation-(1940) Rs. 3.10.000, (1941) Rs. 9.78.821. (1942) Rs. 12.50,000, (1943) Rs. 7.50.000 (1944) Rs. 13,20.000. 

(1945) Rs. 7.60.000. 

tIncludes Rs, 94.884, being profit taken over from the British India Iron & Steel Co., Ld., as on the date of amalgamation. 


BRAITIIWAITE & CO. (INDIA), LD. 

Registered 1930. Directors—Maharajadhiraja Sir Uday 
Chand Mahatab of Burdwan k.cj.e., C. H. Heape, A. 
D. Vickers, H. W. T. Hain, C.B.E. Secretary—S. 
Gasson, Clive Works, Kidderpore, Calcutta. Auditors— 
A. F. Ferguson & Co. 

Capital authorized—Rs. 70,00,000. Issued and subscribed 
— Rs. 39,61,853 in 5,65,979 Ordinary shares of Rs. 7 each, 
fully paid up. Accounts yearly to 31st December. Meet¬ 
ing March. Registration fee Re, 1 per deed. 

The Company took over the Indian business of Braith- 


waite & Co. Engineers. Ld. (Bridge & Constructional 
Engineers) of London, England. The works are situated 
at Kidderpore, Calcutta. 

Balance Sheet as on 31st December, 1946 :— 


Rs. Rs. 

Capital ... 39,61.853 Gross Block ... 18.88,776 

Reserve Fund ... 14,(X),000 Less Depreciation 11,55, 

Sundry Liabilities 17,22,021 

Profit and Loss Nett Block ... 7,33,096 

Recount ... 5,13.671 Liquid Assets ... 68,64,449 

Total ... 75,97,545 Total ... 75,97,545 


ANAIiYSIS OF WORKING. 


Year ended Deo. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Ra. 

BS. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Profit . 

3,96.342 

5.28,733 

5,28.0471 

6.71,782t 

6,49,077t 

3.35,0441 

6,06,7271 

5,52,3511 

6.56,0041 

6,41,0641 

Depreciation . . . 

5,710 

80,458 

74,167 

1,29,310 

1,12,144 

1,15,946 

1.19,076 

1,18,407 

1,28.634 

1,04,534 

Reserve Funds . 


2,50,000 

2.50.000 

2,00.000 

1.50,000 

50.000 

2,00.000 

1,50,000 

1,50,000 

1,50,000 

Dividend. 

11^242 

2,12,242 

2,12.242 

2.82 989 

2,82.989 

2,12,242 

2,82,989 

2.82,989 

2.82,989 

2,82,989 

Dividend rate per 

As. 6 per 

As. 6 per 

As. 6 per 

As. 8 per 

As. 8 per 

As. 6 per 

As 8 per 

As. 8 per 

As. 8 per 

As. 8 per 

cent, per annum 

share 

share 

share 

share 

share’ 

share 

share 

share 

share 

share 

Carried forward . 
Highest and lowest 

1.78,390 

1.64,423 

1,56.861 

1,16.344 

1,20,288 

1 

77,144 

81,805 

82,760 

77,141 

80,682 

price of shares . 

131-7 

7i-43 

I 113-6 

lOi-8 

1 

ll-8i 

mi 

10.8J 

13J-93 

178-101 

27f-16 


♦After providing for taxation-(1939) Rs. 1,90,000, (1940) Rs. 4.20.000, (1941) Rs. 4,30,000, (1942) Rs. 3,35,000, (1943) Rs. 6,30,000, 
(1944) Rs. 8,15,000, (1945) Rs. 7,50,000, (1946) Rs. 5.00.000. 
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BRIDGE & ROOF CO. (INDIA), LD. 

Registered 1920. Dircctors—H. F. Bensly, G. S. 
Johnston, G. W. Gemmell. Managing Agents—Balmer 
Lawrie & Co., Ld., 103, Clive Street, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 6,00,000 in 60.000 shares of Rs. 10 each, fully 
paid up. Debenture Capital—Rs. 3,00,000 in 600, 6 pci 
cent, (taxable) bearer bonds of Rs. 500 each, issued at 
par in July, 1928, repayable at par on 1st July, 1948, 
with the option of repayment of all or any of the deben¬ 
tures at any lime at par, after 30th June, 1938, on 3 
months’ notice. Interest payable on 30th June and Slst 
December. On the Ist July, 1938, debentures to the 
extent of Rs. 1,00,0(X) were redeemed and the date foi 
repayment of the remaining debentures was exterided to 
30th June, 1958, with the option of repayment In whole 
or in part, at any time after 30th June, 1948, and the rate 


of interest was reduced to 5 per cent, per annum. Accounts 
half-yearly, June and December. Meetings Septcmbei 
and April. Registration fee Rs. 2 per deed. 

The Company took over the business formerly carried 
on by Messrs. Balmer Lawrie & Co.’s Structural Depart¬ 
ment, viz., the manufacture of bridges and all classes of 
structural steel. The works at Howrah (Bengal) have an 
area of 8 acres and are capable of an output of 700 tons 
of fabricated steel per month. 

Balance Slicct as on 30th June, 1946 :— 


Bs. 

Capital, including 
Debentures ... 8.00.000 
Reserve Fund ... 7.00.000 
B e 8 e r V e Other 
Fund ... 5,000 

Sundry Liabilities 19.51 402 
Profit and Loss 
Account ... 1.17,629 


Bs. 

Gross Block ... 15,77.752 

Less Depreciation 11^39,851 

Nett Block ... 4.37,901 

Liquid Assets ... 31,36,130 


Total ... 35.74.031 


Total ... 35.74,031 


AN.ALYaTfi OF WORKiNO. 


Half-year ended . 

Deo. 1941 

Juno 1942 

Deo. 1942 

June 1941 I 

Deo. 1943 

! June 1944 

Deo. 1944 

June 1945 1 

Deo. 1945 

Juno 1946 


Bs. 

Bs. 

Bs. 


Bs. 1 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Profit . 

1,35,619* 

77,595* 

88.390* 

73.822* 

95,765* 

91.048* 

1.31.964* 

1,20,346* 

94,409* 

1.22,705* 

Depreciation • . . 

40,021 

25,368 

30.429 

26,910 

12,136 

32.393 




13.850 

Reserve Fund . . 

50,000 

25,000 

25.000 

25,000 

50,000 

25.000 

50,000 

75,000 

50.000 

50,000 

D e b 0 11 tore Re¬ 
demption Fund . 




i 30,000 


30,000 



45.000 

Dividend. 

30,000 

30,000 

‘ 30.000 

30.000 

" 36'000 

45.000 

45.000 

45.000 

Dividend rate per 
cent, per annum 

10 

10 

10 

10 : 

1 10 

10 

15 

15 

15 

15 

Carried forward . 

64.568 1 

51,796 1 

1 54,756 

46.668 1 

1 48.295 

62.050 

59.014 

59,360 

68.769 

72.628 

Highest and lowest 
price of shares . 

1 

20-14 i 

1 14-13i ' 

1 ' 

1 17H3i 

18J-17 

20-18i 

24t-20 

2Wh ' 

26-22B i 

30-25 

50-30 


• After setting aside for taxation-(12/41) Rs. 2,41,809, (6/42) Its. 1,01,200, (12/42) Bs. 1,24,030, (6/43) Rs. 1,16,277, (12/45) Rs. 2,38,667, 
(6/44) Rs. 2,08.433. (12/44) Rs. 2,31,387. (6/45) Rs. 2.61,811, (12/45) Rs. 2,59,269, (6/46) Rs. 1,25,544. 


BRITANNIA BUILDING & IRON CO., LD. 

Registered 1918. Directors—G. H. Khemka, George 
Morgan, C. H. Holmes, W. B. Iron.side, C. Sen. Manag¬ 
ing Agents—Holmes, Wilson & Co., Ld., Stephen House, 
4, Dalhousie Square, East, Calcutta. Auditors—Lovelock 
& Lewes. 


(]apilal autliorizcd—Rs. 10,(X),0(X). Issued and sub- 
scribed-Rs. 7,00,000 in 70,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 3l8t March (from 
April, 1945.) Meeting November, No rcgi.stration fee. 

In February, 1946, the issued capital of the Company 
was increased by the issue of 30,000 shares at a premium 


ANALYSIS OF WORKING. 


Period ended . 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mgr. 1944 

Sept. 1944 

Mar. 1945 

Mar. 19461 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

94.288* 

1.12.065* 

72,154* 

1,34.202* 

82,137* 

74.802* 

1,00.790* 

88.6.36* 

75.565* 

1,75.606*1 

Depreciation . . . 

16,317 

66.088t 

17,269 

18,487 

18,671 

17,164 

16,864 

17.588 

20.076 

37,566 

Reserve Funds . . 

40,000 

10,000 

50,000 


25,000 

25,000 

25.000 

60,000 

Other Funds . . . 


30,000 

2,625 

20.000 

15.000 

15.000 


Dividend. 

Dividend rate per 

35.000 

52,500 

52.500 

j 45,750 

43,760 

43,760 ' 

43,750 

35,000 

70,000 

cent, per annum 

10 


16 

16 

* • 12i 

12i 

12i 

m 

10 

10 

Carried forward • 
Highest and lowest 

14,632 

20,609 

20.369 

13.584 

1 18,300 

1 

17,188 

32,355 

34,653 

30,142 

48,182 

price of shares . 

10-71 

12I-6J 

13i-ll 

lli-ll 

I 14A-lli 

148-129 

20-138 

21-179 

208-171 

21i-15i 


•After providing for taxation-(3/41) Rs. 33,654, (9/41) Rs. 41.492. (3/42) Rr. 33.254. (9/42) Rs. 1,77.000, (3/43) Rs. 86,000, 
(9/43) Rs. 79,000, (3/44) 1,21,900, (9/44) Rs. 96,000, (3/45) Rs. 49,000 (3/46) Rs. 81,000, 

t Includes Bs. 50,000, being Goodwill written off. 
t Accounts shown for 12 months. 
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of Rs. 3-8 per share to the existing shareholders in the 
proportion of 3 shares for every 7 shares held as on 23rd 
March, 1946. 

The Company carries on business as Structural Engineers, 
Architects, Buililers and (>)ntiactor8, and specialises in 
modern buildings and Steel Work of all descriptions. 


Balance Sheet as on 3l8t March, 1946 : - 


Us. 

Capital .. 7.00.000 

Reserve Fund . . 2,82.000 

OlluT Fund 95,000 

Sundry Liabilities 15,59,565 

IVetit and TiOss 
Aecoiiiit 83,182 

Total 27.19.7/17 


Rs. 

Gross Rlock 8,86,618 

L(‘sh Deiirociatioii 3,99,802 

Nett Block ... 4,86,816 

Liquid Assets 22,32.931 

Total . 27,19.747 


BRITANNIA ENGINKEHINC; CO., Ii>. 

Registered 1917. Directors II. N. Thomas,y II. D. 
Townend, G. S. Joluiston, A. J. Peppereorn, Ia Kanoria. 
Managing Agents—McLeod & Co., Ld., 28, Dalhoiisie 
Square, West, Calcutta. Auditors—T.ovelo«‘k & I^ewes. 

Capital authorized, issued ami subscribed Rs. 10,00,000 
in 1,00,000 shares of Rs. 10 eucli, fully paid up. Debenture 
Capital -Rs. .S,00,000 in 1,000, per cent, debentures 
of Rs. 500 each, issued in 1919, was redeemed at pat on 
31 St Deceinbi'r, 1934, and a new Debenture loan for 
Rs. 5,00,000 in 5 per cent, (taxable) hearer bonds of 
Rs. 500 each repayable at par on 31at December, 1944, 
was authorised out of which 520 debentures of Rs. 500 
each, Ra. 2,60,000, were issued at par on Ist January. 
1935, and the balance 480 debentures of Rs. 500 each, 
Rs. 2,40,000, were issued in June, 1939. The date of re- 
payment of the debentures was extended for a further 
period of 10 years and the rate of interest redmjed to 31 
per cent, per annum. Interest payable on 30th June and 
Slat December. Accounts yearly to 31.si December. 
Meeting October. Registration fce.Rs. 2 per deed. 

In November, 1945, the capital of the Company was in¬ 
creased from Rs. 7,50,000 to Rs. 10,00,000 by the creation 
of 25,000 new Ordinary shares of Rs. 10 each ranking for 


dividend and in all other respects pari passu with the 
existing Ordinary shares of the Company and to offer these 
25,000 new shares in the first instance at a premium of 
Rs. 5 per share to tlie existing shareholders as on 2nd 
November, 1945, in the proportion of one new share for 
every three Ordinary shares held. 

The Company manufactures Textile machinery, Tea 
machinery Railway Carriage and Wagon components, 
Signal Lever Frames and Inter-locking material, Forgings 
and Drop-Stampings of all kinds, Repetition machine work 
an(f Gear cutting—Castings in Cast Iron and non-ferrous 
metals arc also produced. The works are situated at 
Tilaghiir on the Bengal Assam Railway about 13 miles 
north of (ialcutta. 


Balance Sheet as on 31st DciMMiiher, 1945 ;— 


Capital, including 
Debentures 15.(X),0(MI 

Premium on Stiares 1,25.000 
Reserve Fund 5 42.254 
Reserve Other Fund 10,(HX) 

Sundry Liabilities 18,77,660 
Profit and Loss 
Account ... 1,46.673 

Total .. 42,01.487 


Rs. 

OroBH Block 25,81,776 

Less Depreciation 14,91,261 


Nett Block ... 10,90.515 

Tdquid AsBcts ... 31,10,972 


Totnl . 42.01,487 


ANALY.S1H OF WOHKINO. 


Fear ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 ! 

( 

1944 ! 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Ra. 

Rs. 

1 

Bs. 1 

Rs. i 

Rs. 

Profit. 

Depreciation . . 

25.654 

30,869 

85,491 

35,713 

2,34,844 
35.826 ; 

1,46.5041 

45.052 

1.63,7501 

66.853 

2,54.6551 
62,392 ' 

2,07.8651 

67.801 

70,437 

2,84,8751 ' 
74.517 ! 

3,43.0631 

80,297 

Other Fund . . . 

10,000 



50,000 

60.000 

90,000 1 

1,00,000 

1.13,348 

1,46,700 1 

1.57,607 

Dividend . 

Dividend rate per 

. 


37.500 

“Sisoo 

56,251) 

66,250 

1 . 

1 56.250 

75,000 1 

iioo'ooo 

cent, per annum 1 
Carried forward . 
Highest and lowest 

4.37,295 

- 3,87.517 

-i,88,499t: 

5 

1 13.952 

6 

23,349 

7J 

69,562 

7J 

65,176 

1 

n 

1 26,855 

10! 
16,615 1 

10 

21.673 

price of shares . 

214 

2g-1 

li-3 ^ 

7 ig-ii! 

1 i 

\ 121-71 

14-93 

13H-11 

161-14 

22-15i 

25M72 


t This loss was written off during reorganisation of capital of the Company, in July. 1939. 

1 After providing for taxation (1939) Rs. 30,000, (1940) Rs. 60,000, (1941) Ra. 3,25,000, (1942) Rs 3 19 624 (1943) Rs 5 80 923 
(1944) Rs. 5,92,385, (1945) Rs. 6.51,643. ' ’ ’ • . , . 

S Paid up Be. 1-8. || Paid up Rs. 10. 


BRITISH INDIA ELECTRIC CONSTRUCTION 
CO., LD. 

Registered 1919. Directors—G. S. Johnston, 11. F. 
Bcnsly, I. M(>rgan. Managing Agents Bahiier Lawrie & 


Co., Ld., 103, Clive Street, Calcutta. Auditors Price, 
Waterhouse, Peat & Co. 

Capital authorized Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 5,00,000 in 50,000 Ordinary shares of Ra. 10 
each, fully paid up. Accounts half-yearly, June and 




















ENGINEERING 


191 


Dec,eml)er. Meetings February and July. Registration 
fee Rs. 2 per deed. 

The Company took over Messrs. Balmcr Lawric & Co.’s 
Electrical Workshops as a going concern situated at 
Kidderpore, Calcutta. 

The Company manufactures switch-gear, switch-boards, 
table and ceiling fans and other electrical apparatus, and 
carries out all kinds of electrical repair work. 


Balance Sheet as on 30th June, 1946 ;— 


Rs. Ub. 

Capital ... . . 5,00,000 dross Block ... 7.38.267 

Reserve Other lioss Depreciation 6.21.920 

Fund .. 96,358 - 

Sundry Li.nljilities 3 44,436 Nett Block 1,16,347 

I’rofit arid Ijoss liKimd Assets 8.75,358 

Account ap.91I 


Total 9.91.705 Total ., 9.91.705 


ANALYSIS OF WOllKlNd. 


Half-year ended . 

Deo. 1941 

June 1942 

Deo. 1942 

June 1945 ’ 

Deo. 1943 

June 1944 

Deo. 1944 

Juno 1945 

Deo. 1945 


Rb. 

Rb. 

Br. 

Bb. 

Rs. 

Rb. 

Rb. 

Rs. 

Rb. 

Profit. 

48,890* 

43.566* 

42,300* 

38,519*, 

42.890* 

61,694* 

47,392* 

i 50.862’ 

19.767 

Depreciation, eto. . 
Reserve Ot her 

17,842 

1 

17,376 

19,692 

20,830 

16,412 

16,875 

15,586 

9.081 

Funds . 

. 




25,000 . 

25,000 

10,000 

! 20.000 


Dividend. 

Dividend rate per 




1 12.500 

12.600 

18,750 

18,750 

1 18.750 

18,750 

cent, per anuiiiii 


6,314 


1 5 

5 

7i 

n 

7i 

7i 

Carried forward . 
Highest and lowest 

-19,87? 

28.922 

1 34.111 

1 

24,089 

26.058 

29,114 

32.146 

33,163 

nrice of Rhn.res . 

9J.7i 

JL 

_118-8 

168-lLV 

19M5 

22J-17 

201-14 


233-18i 


* After providing for taxation (12/41) Rs. 17.842. (6/42) Rs. 48.000. (12/42) Rs. 91.075. (6/43) Rs. 50.800, (12/43) Rs. 1,03 000, 
(6/44) Rs. 1,48,300, (12/44) Rs. 1,?3.5()8. (6/45) Rs. 1.16 544. 


Juno 1946 

Rs. 

29,444 

1.696 

10,000 

18,760 

32 , 16 } 
_2_6J-183 


BURN & CO., LD. 

Registered 1895, Directors—T. Leslie Martin, Sir Josna 
Ghosal, C.S.I., C.I.E., i.e.s. (Retd.)., H. C. Waters. Manag¬ 
ing Agents—Burn & Co., 12, Mission Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 70,60,000. 
Rs. 42,00,0(X) in 42,000 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 28,00,000 in 13,000, 7 per cent, (tax 
free) cumulative Preference shares, and IS.OCio, 6 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up. The first issue of 6,000, 7 per cent. Pre¬ 
ference shares (Nos. I—6,000) has priority, in respect of 
repayment of capital only, over both the second 7 per 
cent, issue and the 6 per cent issue, but no priority in 
respect of payment of dividend. A.s between themselves 
the second 7 per cent, issue and the 6 per cent. 


issue rank pari passu in both respects. Accounts yearly 
to 30th April. Meeting November. No registration fee. 
The ('ompany was formed to acquire and carry on as 
going concern the old-established business of Burn & 
Co„ of Calcutta, Railway and Government Contractors, 
Engineers, Bridge Builders. It owns Foundries, Potteries, 
etc. The (.'ompany also rejircsents many valuable agencies, 
The works arc silnated at Howrah, Raniganj (E. I. Ry., 
Bengal) and Jubhulpore (C. P.). 

Balance Sheet as on 30th April, 1946 


Rb 

70,00,000 

29.00,000 

19.42,183 


Capital 

Reserve Fund .. 

Other Funds 
.Sundry Liabili 
ties ... ... 2,24,36 115 

Profit and Loss 
Account . . 8,82,815 

Total . 3,51,61.113 


Rb 

Cross Block 2,05,79,716 
Loss Dopreoiation 1,68.00,401 


Nett Block 
Liquid Assets 


. 37,79,315 
3 13,81,798 


Total ... 3,51,61.113 


ANALYSIS OF 


Year ended April . 

1937 

1938 

1939 

1940 


Rs. 

Rs. 

Bs. 

Rs. 

Profit. 

Depieoiation . . . 
Other Fund . . . 
Dividend Adjust- 

11.06,857 

3.27.020 

14,37.919 

3,64.787 

16,62.729 

3,66,923 

24.46.572* 

4.08.905 

6.00.000 

ment Aooount 
Dividend on Ist and 

. 

2,50,000 

1,70,000 


2nd Preference 





•liarei at 7% . . 
Dividend on 3rd 

91,000 

91.000 

91,000 

91.000 

Preference shares 





at 6%. 

Dividend on Ordi¬ 

90.000 

90,000 

90,000 * 

90.000 

nary shares . . . 
Dividend rate per 

6,30,000 

6,30.000 

8,40,000 

12.60.000 

oent. per annum 

16 

15 

20 

30 

Carried forward . 
Highest and lowest 

88,334 

1,10,466 

1,05,272 

2.01.739 

price of shares . 

380-230 

338-234 

287-190 

383-241i 


WORK INC. 


1941 ! 

1 

1942 

1943 

1944 

1945 

1946 

Bs. i 

1 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

14,66,485*! 
3,36,707 1 

j 

1 

• 

12,02,330*t 
3,12,800 

12,71.439* 

3,14,174 

. 

18,71.423* 

3,47,230 

6,00,000 

22,09,004« 
5,06,739 
8,00.000 

91,000 

91,000 

91,000 

91,000 

91,000 

91,000 

90,000 

90,000 

90,000 

90,000 

90,000 

90,000 

10.50,000 

8.40,000 

7,35,000 

7,36,000 

' 7,35,000 

7.36.000 

25 

1,00,517 

20 

77.229 

17i 

50,759 

m 

92,024 

174 

1.00.216 

174 

87,481 

390-309 

442^325 

400-325 

429-373 

445.375 

571-396 


* setting aside as a Reserve for taxation - (1940) Rs. 13.05,071, (1941) Rs. 13,35,670, (1942) Rs. 13,25.000. (1943) Bb. 7,80.000. 

(1944) Rb. 16,50.000, (1946^ Bs. 25,50,(XX), (1946) Rs. 36,50,()00. t Includes Rs. 42,000 transferred from Reserve Fund. 
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ENGINEERING. 


HOOGHLY DOCKING AND ENGINEERING CO., LD. 

Registered 1901. Directors—P. N. Bauerjee, H. C. 
Mallik, B. N. Sircar, H. F. Bensly. Managing Agents— 
Martin & Co., 12, Mission Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and sijj3scribed~Rs. 12,50,000 
in 25,000 shares of Rs. 50 each, fully paid up. Accounts 
half-yearly June and December. Meetings February and 
June. Registration fee Rs. 2 per deed. 

The Company carries on business as shipbuilders. 


repairers, and general engineers. The Dockyard and 
Engineering workshops are located at Howrah (Bengal). 


Balance Sheet as on Slst 
Rs. 

Capital ... 12,50,000 

Rt\scrve other 
Fund ... 12.95,418 

Sundry Liabilities 28.87,948 
Profit and Loss 
Account ... L36,191 

Total ... 55.69,557 


December, 1945 :— 

Bb. 

Gross Block ... 33,84,394 
Less Depreciation 26^60,893 


Nett Block ... 7,23,501 

Liquid Assets ... 48,46.056 


Total ... 55,69,557 


ANATiYSTS OF WORKING. 


Half-year ended . 

Juno 1941 

Deo. 1941 

June 1942 

Deo. 1942 

June 1943 

Doo. 1943 

June 1944 

Deo. 1944 

June 1945 

Dec. 1945 


Rs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Bb. 

Es. 

Profit. 

4,72 383 

6,81 249 

6.27.247 

4.63,543 

7,78.030 

4,70.791 

3,65,882 

4.40,493 

6,66.719 

5,83.547 

Depreciation . . . 

45,930 

44.378 

44.212 

44,081 

43.972 

43,972 

62,156 

62,593 

62,338 

60,980 

Reserve Funds . . 
Other Fund, taxa¬ 



2,40.000 


2.00,000 

1,00,000 

4,50.000 

1,00.000 

3,76.000 




tion. etc. 

2,00,000 

3.10.000 

3,18.500 

2,76,000 

5.38,000 

1,90,000 

2,60.000 

Dividend. 

Dividend rate per 






62,500 

5* 

81,118 

46,875 

46,875 

74 

89,316 



cent, por annum 
Carried forward . 

-7,95,753 

- 5,68.882 

-4.04.347 

-2.70,885 

-’74.827 

1.11,992 

2,25>18 

68.62} 

Highest and lowest 

374 





121-114 

148-125 

168-137 

nrlrp of shares . 

33-30 

37i-33 

474-374 

65-42 

87J-601 

137-794 


* For year ended Dec., 1944. 


INDIA MACHINERY CO., LD. 

Registered 1937. Directors—R. M. SHiaha. N. N. Sen, 
N. G. Santra, J. M. Choudhury, B. N. Chaturvedi, A. 
Dass, S. K. Dass. Managing Agents-—Dass Bros., 29, 
Strand Road, Calcutta. Auditors—J. Sen & Co. 

(Capital aulliorized and issued -Ks. 25.(X).G()0. Sub¬ 
scribed—Rs. 22,50,000. Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each and Rs. 2,.50,000 in 2,500, 7 per cent, 
(taxable) cuniiilalive Preference shares of Rs. 100 each, 
all fully paid up, carrying preferential claim to repayment 
of capital and arrears of dividend, if any, without any 
further right to participate in surplus profits or assets. 
Debenture Capital—Ks. 2,50,000 in 6 per cent, (taxable) 
bearer bonds of Rs. ,500 each, issued at par in July, 1939, 
repayable at par in January, 1955, with the option of 
repayment earlier at par, at any time on 6 months* notice. 


Interest payable on 30th June and 31st December 
Accounts yearly to 30th June. Meeting April. Regis¬ 
tration fee. Re. 1 per deed. 

The factory is situated at Dassnagar, near Kadamlala 
(Howrah, Bengal). The Company carries on the business 
of manufacturing weighbridges, weighing machines, 
standard weights, Jute mill machinery, Printing machines, 
eie. 


Balance Sheet as on 30lh 
Es. 

Caiutal including 
Dcl)e n tu res ... 19,92.025 
Sundry Liabilities 3.17,893 
Profit, and Loss 
Account ... 1,01.542 

Total ... 24.11,460 


June, 1945 :— 

Rs. 

Block Exi)endituro 
Le.ss Deprecia¬ 
tion ... 15.20.682 

Li(iuid Assets . . 8,90,778 


Total ... 24.11.460 


ANALYSIS OF WORKING. 


Ye.ar ended June 

1939 

1940 

1941 

1942 

1943 1 

1944 

1945 


Rs 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

Profit . 

78.821* 

76,337 

1.17.192t 

1.63.113t 

1.52.646t 

l,45,753t 

2,14.646t 

D<‘p?-(‘ciation ... 

30.761 

40.901 

56,332 

71.683 


76,180 

1,14,398 

Reserve Fund . . 






Dividend .... 
Dividend rate per 

32.633 

39,511 

51.873 

73.801 

58.993 

"58.993 

74.594 

cent, per annum , 

6 

6 

6 

6 

4 

4 

5 

Carried forward . 
Highest and low'ost 

10.935 

486 

847 

1.275 

1,881 

1,290 

9,447 

price of shares 




..... 

iii-ioi 

lli -104 

114 -lOi 


•Includes Rs. 5,785 balance brought forward from previous year, 
t After providing for taxntion--f6/41) Rs. 35.000, (6/42) Rs. 1,00,000, (6/43) Rs. 60,000, 
(6/441 Rs. 70,000. (6/45) Rs. 70.000. 


INDIAN GALVANIZING CO. (1926), IJ). Agents-Balmer Lawrie & Co., Ld., 103, Clive Street, 

Registered 1913. Reconstructed in 1926. Directors—H. Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

F. Bensly, J. Morshead, G. W. Gemmell. Managing Capital authorized, issued and subscribed—Rs. 4,10,510 






























ENGINEERING. 
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in 41,051 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31 st December. Meeting April. Registration fee 
Kb. 2 per deed. 

The Company manufactures all classes of Tanks; 
Sheet Metal Work of all descriptions from black and galva¬ 
nized sheets; also drums up to 40 gallons, heavy and light 
pattern. The Factory is situated at Ghoosery, Howrah. 


Balance Sheet as on 3lst 

Kb. 

Capital ... ... 4.10,510 

Reserve Fund ... 5,00,000 
Other Fund ... 1.00,000 
Sundry Liahililies 18,18,499 
Profit and I.obs 
Account ... 1,48,952 

Total ... 29,77,961 


December, 1945 

Ks. 

Block ExpeaUiture 9.99,74,i 
IiC>!5 Depreciation 8,52,450 


Nett Block ... 1.47,293 

Liiiuid Assets ... 28,30.668 


Total ... 29.77.961 


ANALYSIS OP WORKING. 


Year ended Dec. . 


Profit . 

Dei)reciatioT> . . 
He.serve Fund . • i 
Ot-her Fund . . . j 
Dividend .... 
Dividend rate per 
cent, per aunnm | 
Carried forward . ; 
llijfhc-t and low^t 
pr'c'e of shares 


1936 

1937 

Ra. 

Rb. 

1,17,942 
24,519 
■ 20.000 

1.29.401 

24.571 

20,000 

61.576 

“71.839 

15 

20.284 ^ 

m 

33,275 

173-7J 

27i-163 


1938 

1939 

Rs. 

Rs. 

1.47.188 

29.949 

33.155 

80.430 

25.131 

82,102 

1 61.576 

1 

20 

35.257 

15 

28,980 

23-14J 

;* 311-183 


1940 

1941 

Ra. 

Ra. 

2,66.277* 

4,29,031* 

1,09,989 

1.50,565 

66.845 

1,00,064 


92,457 

82,102 

82,102 

20 

20 

36.321 

40,164 . 

31-251 

368-263 i 


1942 

1943 

R.S. 

Rb. 

2.66.755- 

84.598 

75.000 

1,97.734* 

44.208 

60,000 

i!o2;628 

1.02,628 

25 

44.693 

25 

45.591 

358-32 

441-32 


1944 1 

1945 

Ra. 1 

Bs. 

2.59,031* 
1,05,779 , 
50.000 1 

2,59.869* 

1.07.132 

60.000 

1 >2,627 

1.'62.'627 

25 

46,215 

25 

45.325 

48i-44ft , 

513-453 


* After providirii; for taxation-(1940) Kh. 2,'/7.UU0. (1941) Ks. 9.15.000. (1942) Ks. 5,64.046, (1945) K-. 5,01.823. (1944) Ks. 7.19,420. 

(1945) Ks. 6,11,377. 


INDIAN IRON AND STEEL CO., LD. 

Registered 1918. Directors—T. J.. Martin (Chairman), 
Ina Basu, K. L. .latia. Sir Padamji (»inwala, Dr. Kumar 
Narcndra Natli Law, C. H. Heape, R J. B. Thomas, Sir 
Biren Mookerjee, K. R Jalia, Gokul (.’hand Bangur. 
Managing Agents—Burn & (’o,, 12 Mission How, 

(’alciilta. London Repre.sentalivcs of Managing Agents 
—T. A. Martin & Co., Martin-Burn llous(*, 71, 
Qu('en . Street, London, E.Cud. London Secretary and 
Transfer Oflicc—0. A. Kippengal, Marlin-Burn House, 
71, Queen Street, London, E.C.4. Auditors—Price, Waler- 
Juujse, Peat & Co. 

(iapilal authorized—Us. 5.00,00,000. Issued and sul> 
scribed—Rs. 2,55,25,960 in 25,52,596 Ordinary sliares of 
Pi'j. 10 each, fully paid up. Debenture Capital—First 
Mortgage Debentures—Authorized and issued—£1,500,000 
in 4 per cent, bonds of £100 and £50 each, issued in 
December, 1936, at £98 per cent, redeemable by the opera¬ 
tion of a cuimilative sinking fund of li per cent, per 
annum, commencing in 1941, which will be applied in 


purchases at any t)rice les^ than par (exclusive of accrued 
interest) or by annual drawings at par; with the option 
of redemption in whole or part on any interest date after 
31st December, 1951, at a premium of 2 per cent, on 
six months’ notice. Any of the debentures not previously 
redeemed will he repayable at par on 31st D(*eernbcr, 1966. 
Interest payable on Lst January and Lst July. Less 
purchased and redeemed—£102,850. These debentures are 
registered and are iranshTablc by deed only, either at 
('alculta or London. (’onvcrtible Second Mortgage 
Debenture Stock -Authorized and issued—.t500,0l)0, less 
converted before 31st March, 19‘14, £482,316, now out¬ 
standing £17,684 carrving interest at the rate of 4 per 
cent, per annum, issued in December, 1936, at i)ar, was 
redeemed, at a premium of 2 per cent, on l.st July, 1945. 
Accounts yearly to 31sl March. Meeting January. Share 
registers are maintained in London and Calcutta and shares 
can he transmitted from one register to another. Regis¬ 
tration fee Calcutta—Ks. 2 per deed. London—2s. 6d. 
foi any <locuinent. 


ANALYSIS OF WCmKINQ. 


Year ended March 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Ra. 

Rs. 

Rs. 

R.a. 

Profit . 

45,89.592 

1.19.37,481 

50,69,004 

63,07,845 

76.37.898t 

97,05.206t 

88.41.985t 

73,61.0251 

68,15,119t 

86.92,1461 

Depreciation . . • 

5.08.888 

7.50,000 

8,50,000 


14.80.000 

25.00,000 

25.00,000 

25.00.000 

25,00,000 

30.00.000 

Re.serve Funds . • 

6,55.249 




3,00,000 

3,12.027 

3.24.640 

3,38,400 

3,51.920 

3,66,000 

Dividend Adjust¬ 
ment Account . 


25.50.000 








' 15.05.207 

Other Fund • • • 


. 


•••••• 1 

1 

12 ,00.000 

10 ,00.000 

3^25,000 

1.30,000 

Dividend.| 

40.*42.636 

85,81.517 

37,95.843 

50,71.424 i 

57.09.573 

57,12,741 

50.79,956 

44,46.124 

38.28,894 

1 38,28,894 

Dividend rate per 
cent, per annum 

i 20 

35 

15 

20 

228 

228 

20 

178 

15 

15 

Carried forward . 

38,066 

94.032 

. 5,17,193 

4.53,614 

6,01.939 

6.82.377 

5.19,766 

2.71,267 

2,75,572 

2,67.617 

Highest and lowest 
price of sharea . 

688-8 

1 793-253 

1 342-208 

493-223 

383-26} 

378-208 

378-218 

I 393-338 

438-348 

618-38 


tAfter setting aside as a Reserve for taxation-(194l) Ra. 28.00.000. (1942) Rs. 53,00.000. (1943) Rs. 40,00,000. (1944) Rs. 25.00.000, 
(1945) R.S. 28.25.000, (1946) Rs. 37,75.000. 


13 
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ENGINEERING. 


The Company was formed to undertake the manufac¬ 
ture of iron and steel on a large scale, but at present 
produces only pig-iron. Under a merger scheme com¬ 
pleted in 1936 the Company absorbed the Bengal Iron 
Co., Ltd. 

The Works are situated at Hirapur, near Asansol, and 
at Kulti, District Third wan, Bengal. There are 4 large 
modern blast furnaces, having a total capacity of 60l70,(X)0 
tons of pig-iron per month. The Company manufactures 
heavy castings C. T. Pipes and sleepers; also sulphuric acid, 
sulphate of ammonia, tar and other bye-produets. It also 
holds the entire capital of the Eastern Light Castings 
Co., Ltd., which produces various types of castings, etc., 
at its Fimndry, adjoining the Kulti Works. 

The Company holds mining leases for iron-ore in the 
Singhbhoom District which are connected with the Bengal 
Nagpur Railway by the new Amda Jamda Line. They 
also <»wn (>»hI mining properties siluafed in Jherria and 
Kendwa. 

By an agreement with the Steel Corporation of Bengal, 
Ltd., the Indian Iron & Sfceel (ionipany siipplie.s the wliole 
jtf the Corporation’s requirements of hot iron suitable 
fer steel making purpo.-ies, at a price equal to costs of 


manufacture, plus 5 per cent. In return, this Company 
receives one-fifth of the nett profits of the Corporation, 
such profits to be arrived at after taking into account 
Debenture interest, sinking fund and depreciation, but 
before allowing for taxation or reserves. Extensions to 
meet post-war development are in hand and it is proposed to 
connect Hirapur and Kulti by rail, to facilitate delivery of 
hot iron at the latter works. 


The Company holds Rs. 110 lacs out of the Rs. 280 
lacs Ordinary shares issued by the Steel Corporation of 
Bengal, Ltd. (See page 201). 


Balance Sheet as on 31st 

Ks. 

Capital, including 
Debentures . 4.38.77.627 
Reserve Fund ... 1,63,33,221 
Dividend Adjust¬ 
ment Account 25.50,000 
Del)enture Sinkiiis: 

Fund .. 19.92.987 

other Fund 3.93.285 

Sundry Liat)ili- 
lies ... 1.37.90,660 

Profit and Loss 
Account ... 40,96.511 


March, 1946 ;— 

Rs. 

(Jross Block . 6.05.88.033 
Less Depi'cciation 2.51.87.336 

Net I Block . . 3.54.00.697 
/aqiiid .\sscts ...4*76,33 594 




Total ... 8.30,34.291 


Total ... 8.3(J,34,291 


INDIAN MALLEABLE CASTINGS, LD. 

Registered 1937. Directors—K, P. Coimka, (!. L. Jatia, 
H. C. Waters, Chandra Prakash, D. IT. Maepherson, 
1). N. Cliand. Managing Agenl.s—Ramdult Ramki.s.senda^s 
4, Clive Ghat Street, (Calcutta. Auditors—Ford, Rhodes, 
Thornton & Co. 

Capital authorized--Us. 21.00,000, Issued and sub¬ 
scribed—Rs. 5,39,000. Rs. 3,85,000 in 77,000 Ordinary 
shares of Rs. 5 each, fully paid up, and Rs. 1,54,000 
in 1,54,000 Deferred shares of Re. 1 each, fully 
paid up. The Ordinary shaves are entitled to receive 
out of the profits a fixed (tax free) preferential dividend 
of 3 per cent, per annum; any surplus profits available 
for dividend will he distributed eijually between the 
Ordinary and the Deferred shares. In a winding up the 
Ordinary .shares rank in priority to the Deferred share.s; 
any surplus assets remaining for distribution after paying 
off the whole paid up eupilal of the Company, will be 
divided equally between Oulinary and Deferred shares. 


Ac'counts yearly to 31st March. Meeting June. 
Regislralimi fee Rs. 2 per deed. 

At an Extraordinary General Meeting of the share¬ 
holders of the (.!ompany held in May. 1945 the resignation 
of Messrs. A. H. C. Coupler & Engineering Co. (India), 
fitd., as Managing Agents was accepted and Messrs. 
Ramdult Ramkissendass, were appointed in their stead. 

The (Amipany was formed to manufacture malleable 
castifig.s from indigenous materials. The Factory is 
situated near Belgliurriah Railway Station, Bengal and 
As.sam Rly., 7 miles north of Calcutta. 

Balance Sheet as on 31st March, 1946 


Ra- K.-. 

Papital . 5.39.000 dross Block ... 5.98.650 

Sundry Liabilities 79.905 Less Dc?)reciation 2.35.2(17 

Profit and Loss — ■ 

Accoufit ... 34.340 Ncft Block ... 3.63.443 

Litiuia Assets ... 2.89,802 


Total ... 6,53,245 Total ... 6,53.24'> 


ANALYSIS OF WORKINn. 


Year ended Mar. . 

1939 

1940 j 

1941 j 

1942 

1943 ! 

1944 

1945 

1946 


Rs. 

Rfl. 

Bs. ! 

1 Rs. 

Bs. 1 

Rs. j 

Rs. , 

Rs. 

Profit. j 

1,844 1 

24.610 

i 62,114 * 

70.902 

68,286: 

4,373S 

73,002: 

53,8361 

Depreciation, ttc. j 

14.104 

20.863 

1 27,794 

51,000 

36,227 ' 

28,637 : 

55.539 ; 

55.015 

Reserve Fund . • 



1 



. 1 


Dividend (Defd.) . 



' 1 

7,700 

7,700 i 

. I 



Dividend (Ord.) 
Dividend rate per ' 



j 11.550 

19,250 

19,250 1 

1 


. 


cent, per annum 



3 

5 

5 1 

. 1 



Carried forward . , 

-12.260 

1 - 8.513 

14,257 

7,209 

12,318 1 

-1U46 1 

5,517 I 

4,340*1 

Highest and lowest i 

8-53* 

liw 

1 W 

1 8 S.6i* 

30-6i^ 

ioa-8i*, 

10 ft-8J*l 

118-9"' 

price of shares . 


1 3i-lit 

! 3-2t 

i 

3|-24t; 

33-23t 

33-28t! 

3g-23t 


•Ordinary. t Deferred, 

: After providing for taxatioi»-(l943) Rs. 33,727. (1945) Rs. 20,000. (1946) Rs. 15,000. 

li Includes Ks, 9.965 ainonnt written back from Reserve for taxation. 

'■ After written off Rs. 30.000 being a part of the value of Ordinary and Deferred shares 
j'viied to the previous Managing Agents upon the formation of the Company. 
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INDIAN STANDARD WAGON CO., LD. 

Regifclered 1918. Directors—T. L. Marlin (Chairman), 
K. L. Jatia, H. C. Waters, Sir Josna Ghosal, c.s.i., c.i.e,, 
1.0. (Retd.), C. H. Heape, Sir Padamji Ginwala, Sir 
Bireif Mookerjee. Managing Agenls—Burn & Co., 12, 
Mission Row, Calcutta. Auditors—Price, Walprliousc, 
Peat & Co, 

(Capital authorized—Rs. 30,90,900. Subscribed— 
Rs. 29,41,125. Rs. 9,74,625 in 38,985 Ordinary shares of 
Rs. 25 each, fully paid up, and Rs. 19.66,500 in 19,665 cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up. 
The Preference shares carry a fixed (tax free) cumulative 
dividend at the rate of 7 per cent, per annum, and rank 
both as regards dividend and capital in priority to the 
Ordinary shares, but without any further right to parti¬ 
cipate in profits or assets. Amount paid up on shares 


forfeited—Rs. 69,575. Accounts yearly to 31sl Marcli. 
Meeting September. No registration fee. 

The Company’s workshops are situated at Santa, P. 0. 
Burnpiu'. near Asansol, District Burdwan (Bengal). It 
manufactures rolling-stock, fittings, steel castings, and 
various engineering requirements for Railways, etc. 
Balance Sheet as on 31st Marcli, 1946 :— 


Rs. 

Capital ... 29,41,125 

Forfeited Shares 
Aeooinit, 69.575 

Reserve Fund ... 5,40.000 

Oilier Fund 15,85 952 

Dividend Adjust¬ 
ment Account 25.000 
Sundry Liabilitiess 1,19.70.628 
Profit and Loss 
Account 5.32.984 


Rs. 

Dross Rlock 60.97.045 

Less Depreciation 47,46,731 


Nett Block 13.50 314 

Liquid Assets ... 1,61,14,950 


Total .. 1,56,59.537 


Total . 1.74.65.264 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 


Rs. 

Rs. I 

Profit . 

2.06.157* 

5.16,666 i 

Depreciation . . . i 

1,00,000 

2,00.000 : 

other Fund . . . ' 


Dividend Adjiiet- 

ineiit Fund . . . i 


. 1 

! 25.000 : 

Dividemi (Ordy.) . 

48.719 

97.437 1 

Dividend rate per j 
cent, per annum ] 

5 

10 ! 

Carried forward . 

4,641 

1 61.205 1 

Highest and lowest i 
price of shares . ' 

95-39i 

1 84M2 i 


1939 

1940 

1941 

1942 

Es. j 

Rs. ' 

Rs. 

Rs. 

4.09.319 1 
2 .00,000 1 

5.24,6061 i 
2 ,00,000 

3.70.372t 

1 .00.000 

3,11.380n 

58,787 

97.463 

35,000 ■ 
1.46,194 

1,46.194 

. i 

' 1,21,828 j 

10 

35,406 

15 ! 
41,163 

15 

27,686 

! 1 

12 ^ 1 

1 20.796 

55i-37 

68-40 

631-50 

i 701-58 


I 


1943 

1944 

1945 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

3,14,797t 
60,674 

3.55.1691 

67.933 

6.88.745’| 

1.51.196 

2,25.0<K) 

6.62,4241 

1.27.597 

2.25.000 

1,21,828 

I 1,46.194 

1 

1,70,559 

1.70.559 

121 

15.436 

1 15 

18,823 

1 ly 

1 23.157 

I7i 

24,770 

651-563 

1 86-623 

i 97-75 

1B8-84 


• The profit is shown after transferring Rs. 2,34,041 from Reserve Fund and Taxation Reserve. 

1 After setting aside as a Reserve for taxation and other contingencies-(1940) Rs. 60,000, (1941) Ks. 80,000. (1942) Rs. 70,O0Q, 
(1943) Rs. 45,000, (1944) Ks. 4,60.000, (1945) Rs. 13.70,000, (1946) Rs. 14,20.000. 

: Includes Rs. 35.000 transferred from Dividend Adjustment Account. 


INDIAN STEEL & WIRE PRODUCTS, LD. 

Rcgislercd 1935. Directors—Sardar Bahadur Sir 
Indra Singh, Sardar Sampuran Singh, M. L. Sindhoo, 
Sardar Ajaib Singh. Managing Agents -Indra Singh & 


Sons, Ltd., 7, Wellesley Place, Calcutta. Auditors— 
Batliboi, Purohit & Darbari. 

Capital authorized and issued -Rs. 50,00,000. Sub¬ 
scribed—Rs. 24,65,800. Paid up—Rs. 22,26,580. 


ANALYSIS OF WORKING. 


Year ended Mar. . 


Profit . 

Depreciation . . . 
Reserve Fund . . . 
Other Funds . . . 
Ordy. Dividend . . 
Dividend rate per 
cent, per annum 
Defd. Dividend . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares— 
Ordinary . . . 

Deferred . . • 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

9,34.970 

17,76,585 

14.60,207 

22,04,811 

28.92,668f 

20.79.01111 

18,54 253^ 

24.37,92411 

19.69.27911 

2.91.937* 

5,07.824* 

2,37,243* 

3,64.889 

7,62,388 

7,59,268 

5,98,281 

7,00,169 

6,99.734 

2,64,379 

2 .20.000 

5,50,000 

6 .00,000 

2,50,000 

2 ,00,000 

5,50,000 

3,.50,000 

1,13.872 

50,000 

50,000 

6,90,632 




1 ,00,000 

3.09.191 

5.17,974 

5,33,595 

7,76,961 

6,04,303 

6.04,303 

6.04,303 

547.974 

18 

30 

30.9 

40 

45 

35 

35 

35 

30 

2 ,20,000 

4,00,000 

4,30,000 

5,87,037 

6,75,000 

6 ,00,000 

5,00,000 

6 ,00,000 

4,00,000 

44 

80 

86 

117.4 

135 

100 

100 

100 

fO 

44.233 

25,752 

62,160 

51,529 

63,782 

1,42,101 

1.07,541 

59.210 

42.662 

668 i-l00 

820-300 

367-342 

r 360-3581 
\ 62-36: 

581-451: 

61i-5U 

663-52T 

56-52J: 

60-54J 

562-25 

604-230 

282^240 

/ 246i-244il 

1 \ 51-3211 

4U-35SI1 

41i-33J!l 

351-3311 

375-3311 

38i-33i 


• Includes Goodwill, Preliminary Expenses, etc., written off. 

t Paid up Rs. 100. : Paid up Rs. 10. I Paid up Rs. 25. II Paid up Bs. 2-8. 

taxation-(1941) Rs. 26,00,000, (1942) Rs. 24,75.000, (1943) Rs. 22,25,000. 
(1944) Rs. 54.25,000, (1945) Rs. 35,60,000 (1946) Rs. 32,00,000. 

(a) Includes Rs. 57,103 being absolute machinery written off. 


1946 


Rs. 

16,67,5311! 

4,78,348(0) 

2,75.000 

6,17,974 

30 

4,00,000 


SO 

40.442 

81i'58 

478-36 
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Rs. 17,00,000 in 1,70,000 Ordinary shares of Rs. 10 each, 
fully paid up, Rs. 26,580 in 26,580 Ordinary shares of 
Rs. 10 each on which Re. 1 has been called up, and 
Rs. 5,00,000 in 2,00,(K)0 Deferred shares of Rs. 2-8 each, 
fully paid up. The Deferred shares are entitled to half 
the surplus profits remaining, after payment of a dividend 
of 6 per cent, per annum on the Ordinary shares. In a 
winding-up these shares carry the right to one-half the 
surplus assets, whieh shall remain after paying off the 
whole of the paid-up capital of the Company. Accounts 
yearly to 31st March. Meeting December. Registration 
fee Re. 1 per deed. 

The Company manufactures and deals in mild steel 


bars, wire nails and wire products of all kinds, bolts, nuts 
and rivets, telephone wire, etc. The factory is situated 
at Jamshedpur, B. N. Railway, Behar. 


Balance Sheet as on 31st 


Rs. 

Capital ... 22.26,580 

Keserve Fund . . 29,5O,lK)0 

Other Funds ... 6.03.197 

Reserve for taxa¬ 
tion . . 38.86.232 

Sundry Lialjilitie.s 28,72,406 
l*roflt and Loss 
Areount ... 12,35,417 


March, 1946 :— 

Rs. 

tJrosR Block 49.22.267 

TiP.^^s Dopreeialion 49,14,167 

Nett Block ... 8.100 

Liquid A'^sets . 1,37.63,731 


Total ... 1.37,71.831 


Total 1,37,71.831 


JESSOP AND CO., LD. 

Registered as a Private Limited Company in 19.32 and 
converted into a Public Limited Company in September, 
1941. Directors—P. F. S. Warren, W. T. Lewis. J. L. 
Irving, S. S. H. .Sitw'cll, II. C. Waters, (iokulchaml Bangur. 
Secretary—W. E. Alvey, 9.3, Clive Street, Calcutta. Audi¬ 
tors—Jx)velock & Lewes. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 61,00,000. Rs. 51,00,000 in .5,10,0(X) Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 10,00,000 in 
10,000, 5 per cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital and arrears of dividend, in priority 
to the Ordinary .shares without any furllier right 
to participate in profits or surplus assets. Accounts 
yearly to 31st October. Meeting July. Preference 
dividend paid half-yearly in May and November. Regis¬ 
tration fee Rs. 2 per deed. 


The Company carries on the business as Structural, 
Mechanical and Electrical Engineers, Wagon and Crane 
Builders and Machinery, Hardware and Metal Merchants. 
Their main works are situated at Dum Dura, about 8 


miles north-east of Calcutta 
Balance Sheet as on 31sl 


ILs. 

Capital ... 61.00,001) 

I* r e m i ii m on 
SharcH 30.000 

Reserve Funds . . 13,72,258 

Other Fu?id.s . . 5.25.900 

Reserve for taxa¬ 
tion, ete. ... 16.61,278 

Sundry Liabilities 83,09,106 
Profit and Loss 
Aeeount 10 33.407 


Total . 1.90.31.949 


October, 1945 :— 

Rs. 

(iross Block ... 62,95,407 

Less Depri'ciation 26,49.221 

Nelt Block . 36.46.186 

Ijiquid Assets 1.53.85,763 


Total 1.9(1.31.949 


ANALYSIS OF WORKING. 


Year ended Oct. . 

I i 

1942 

1943 

1944 


1 Rs. j 

Rs. 

Rs. 

Rs. 

Profit . 

1 13.32.474n' 

10.l8.865t 

9,94,969t 

10,85,5921 

Depreciation . . 

1 2,22.696 i 

2,29,276 

2,42.318 ■ 

2,59,674 

Reserve Fund . . 

1 1.00,000 ! 

1,00.000 

1.00,000 , 

1.50,000 

Other Fund . . . 


6.37,500 1 

6,37,500 

Dividend . 

1 6,37,500 i 

6.57,500 

Dividend rate per 
cent, per annum 

! 121: 

124 

12i ' 

124 

Carried forward . 

i 3.72,278 1 

3.68,291 

3,33,442 , 

3,19.860 

IIighe.st and lowest 
price of shares . 

j 211.17} 

2U-17 

223-194 , 

274-204 

* Includes 

lis. 3.39.706. 

balance 

brought 

forward f 


1945 

Rs. 

11.05,648t 

2,57.101 

1.60,000 


6.37.500 

m 

3,20,907 
273-23i 


previous year. 

t After setting aside as a Reserve for taxation-- 
(1941) Ks. 14,00,000. (1942) Rs. 9.50.000. (1945) Rs. 10,00,000, 
(1944) Us. 11.50.000, (1945) Rs. 10.00.000. 


JOST’S ENGINEERING CO., LD. 

Registered 1907. Directors—F. E. Bhariicha ((Jiair- 
man), Sir Francis Low, R. H. Davies, W. T. Jones The 
Great Social Building, Sir Phirozeshali Mehta Road, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 2,00,000 
in 4,000 shares of Rs. 50 each, fully paid up. Accounts 
yearly to 31st March. Meeting October. Registration 
fee 8 annas per share. 

The Company carries on business as Electrical and 


Mechanical Engineers, and holds agencies for a large num¬ 
ber of American, Brili.sb and European manufacturers of 
Electrical and General Engineering plant and equipment. 
Balance Sheet as on Slst March, 1946 :— 

Rs. Es. 

Capital ... ••• 2,00.000 Gross Block ... 73.383 

Reserve Fund ... 3.47.760 Less Depi’cciation 55.989 

Other Fund ... 7,161 — 

Sundry Liabilities 6,06.447 Nett Block ... 17.394 

Profit and Loss Liquid Assets ...12.57.621 

Account 1.13,647 _ 


Total ... 12.75.015 Total ... 12,75.015 
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ear ended Mai’ch 

[ 1937 

1938 

1939 

1940 

1941 

1942 

1943 

t 

1944 

1945 

1946 


Bb. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 1 

Bs. 

Bs. 

Be. 

Bs. 

lf>Oht .* 

21.22911 

37.634 

19,191 

25.7471 

37.06311 

34.1851 

26,908t 

40,2021 

4B,704tI 

38.87911 


2.201 

1,799 

1,823 

1.942 

2.745 1 

4.J71 

4,700 

4.109 

il40 

2,830 

)iyidend. 

)ividend rate per 

20.000 

10 

30,000 

20.000 

25.000 

36.000 

30.000 

20.000 

35.000 

40,000 

40,000 

cent, per annum 

15 

10 

m 

m 

15 

! 10 

17i 

20 

20 

’arried forward . 

431 

6.266 

3.634 

2,439 

1,757 

1,572 

3.780 

4,873 

10.437|i 

5.646 

lighest and lowest 
price of shares . 

99^-70 

101^-90 

109i-92J 

133i-100 

140-120 

158-140 

170-15U 

190-160 

161}-152i 

2011-1611 


' Iiicliiilea R». 20,835 beiiiK Kxc'cks Profits Tax reolaimahle. 

I Inrluflos 11s 15,000 transferred from Dividend Fi<iualisatioii Fund. 

i Afterprovidinff for taxation -(1940) Rs. 7.000. (1941) Rs. 17,000. (1942) Rs. 41,0)0. (1944) Rs. 46,000, (1945) Rb. 56.000, (1946) 

Rh. 68.000. 

} l^ess Rs. 840. amount appropriated. 


KUMARDHUBI ENGINEERING WORKS, LD. 

Rcfiislercd 3913. Reconstructed 1944. Directors— A. 
S. Oflicer, G. C. Fletcher. C. L. Bangur. IT. Rowan Hodge, 
Managing Agents—Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Lovelock & Lewes. 

(’apital authorized—Rs. 50.0(1,000. Issued and suh- 
‘^cribed—Rv. 27.50,000. Rs. 15,30,000 in 5,10,000 Ordinary 
shares of Rs. 3 each, fully paid up, and Rs. 12,00,000 in 
12,(K)0, 5 per cent, (lax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital, without any further right to 
participate in profits or assets. Debenture capital— 
Rs. 10,00,000 in 2.000, 4 per cent, (taxable) First Mortgage 
Bearer Bonds of Rs. 500 cacb, issued at par in July, 1946 
to the existing shareholders as on 24th June, 1946 repay¬ 
able at par on 31st May, 1971, with the option of repay¬ 
ment at par in whole or in part, on any interest dale on 
or after 31st May, 1961, by giving one month’s notice. In 
the event of the debenture loan being repaid in part, 
such number of Debentures as the Directors may decide 
to repay, will be determined by a drawing. Interest 
payable on 31st May and .'lOtli November. Accounts 
>early to 30tli November. Meeting June. No registration 
fee. 

In October, 1944, the old Company, under a scheme of 
arrangement sanctioned by the High Court, went into 


voluntary liquidation and a new Company was formed 
under the same name and style. The Preference share¬ 
holders of the old Company received in exchange of their 
holdings one fully paid up new Preference share of 
Rs. 100 and 30 fully paid up new Ordinary shares of 
Rs. 3 each for every one Preference share held and the 
Ordinary shareholders also received an allotment of one 
new Ordinary share of Rs. 3 for every one Ordinary 
share of Rs. 10 held by them. The rate of dividend on 
the Preference shares was reduced from 7 per cent, to 
5 per cent, per annum and all rights to cumulative 
arrears of dividends were cancelled. 


The Works are situated at Kumardhubi, District Alan- 
bliiim (Bchar) near Barakar on the East Indian Railway, 
and are principally engaged in Bridge and Heavy Cons¬ 
tructional work for the (Government and Indian Railways. 
The Works include two Open Hearth Steel Furnaces for 
the manufacture of Manganese and Acid grade Steel 
Castings. 

Balance Slieet as on 30th November, 1945 :— 


Rb 

Capital . . . 27,30.000 

R<*scrve Funds 4.00 (KlO 
Other Fun<l8 .. 1,06,t47 

Sundry Liahilitiea 23,57 184 
Profit and Doss 
Account . 3.57.677 


Rb. 

(irosB Block 19,71,114 

LesM Depreciation 3,46,106 


Net I Block ... 16.25,008 
Li(piid Assets 43.28,000 


Total ... 59,53,008 


Total ... 59,53,008 


ANALYSIS OF WORKING. 


Year ended Nov. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . . 
Reserve Funds . . 

93.799 

60,620* 

1.77.458 

2,37.426t 

3.06.0171 

3.09,0401 

3,17,5741 

6.06,297t 

3,71,9391 

6.39.721t 

1,21.041 

1,21,678 

. 

1,24,201 

1,38,735 

1,95.665 

1,79.799 

1,65,923 

1,71.327 

3,00.000 

1,36,693 

2,09,413 

40j)fl0 

Other Fund . . .. 
Dividend on Ordi¬ 

i . 




5,730 

4,218 

4,215 

5.090 

56,204 

1,04493 

nary shares . . 

Dividend rate per 




— 





1.69,375 

2,23,125 

cent, per annum 


-5,69,114 







lOg 

14-7/12 

Carried forward . 
Highest and lowest 

-4.98,056 
! S-2) ' 

-5,05.857 

-4,07,166 

-5,00.444 

-1>5,421 

-27,965 

; 1.01,895 

61.562 

74.552 

price of shares . 


81-3 

> 34-21 

6 i-2 

7-31 

1 7-33 

1 6MJ 

‘ 9-53 

14-8g 

\2m 


• The profit shown is arrived at after including Rs. 22,196 due to the Managing Agents on account of interest foregone 
by them. 

t After providing for taxation-(1939) Ks. 46,221, (1940) Rs. 1,27,000, (1941) Rs. 3,14,000, (1942) Rs. 6,61,340, (1943) Rs. 7.50.000, (1944) 

lU. 6,67,000, (1945) Rs. 8.35,000. 
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MARSHALL SONS & CO. (INDIA), LD. 

Registered 1919. Directors—A. S. Ward, (Chairman), 
N. W. Keyworth, H. D. Mayes, N. M. Harrison, G. C. 
Whyte, D. P. Dunderdale, P. C. Banerjee, J. M. Mellalieu. 
Managing Agents—Marslialls (Direction), Ltd., 99, Clive 
Street, Calcutta. Auditors—Ljvelock & Lewe^^. 

Capital authorized, issued and suhscrihed—Rs. 10,50,000 
in 5.25,0(K) shares of Ks. 2 each, fully paid up. Accounts 
yearly to 30th June. Meeting April (following year). No 
registration fee. 

The Company took over the Indian business of Marshall 
Sons ik Co., Ltd., of (/ainshorough, England, It is asso- 
ftiated with Messrs. Marshall Sons & (!Io., Ltd. and Marshalls 
Tea Machinery Co. It deals in the impoilation and 
inarkeiing of Steam IMant. Road Rollers. Tea Machinery 


and other productions of the Gainsborough Firm. It is also 
a.s.sociatcd w’ith Messrs. Thos. W^ Ward, Ltd., of Sheffield, 
and their subsidiary and associated Companies in the 
importation and marketing of new and reconditioned 
Machinery, J^lant, Rails, etc. 

The Company also represents a large number of British 
and American machinery manufacturers and maintains 
offices in Calcutta, Bombay. Madras and New Delhi. 

Balance Sheet as on 3Dth .lunc, 1946 :— 


Us. 

Capital . 10.50.000 

Reserve Fund ... 6,83.()00 

Other Fun<l 6.413 

Sundry Liahilities 45.85.i)07 

Profit and Loss 
Account 3.63.266 


Bs. 

Cross lUooU ... 7,70,245 
Less Depreciation 5,60,635 

Nett Block . 2.00,610 

Liquid Asset.s 64.78,076 


Total 66.87.636 


Total ... 66.37,686 


ANAIASI.S OF WORKINTt. 


Year ended June 

1937 

1938 ! 

1 

19.39 

1940 

1941 

1942 

1943 ; 

1944 1 

1945 

1946 


Ra. 

Rs. 1 

j 

Hs. 

Ra. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

IN 

Profit.- 

-2,56,851 

44,766 1 

68,622 

61.052t 

l,15.612t 

l,70.049t 

1.08.445t' 

4,68.412t 

4,03.2061 

• 2.19,0051 

Oepreoiation . . . 

13.384 

8,082 

8.927 

13,091 

19,161 

37.774 

39,292 

39,651 

41,464 

45 027 

Reserve Fund . . 


. 1 



40.000 

50.000 

.... 

2 ,10,000 

2 .00.000 

l.OO.OO* 

Dividend. 




26,250 

52.500 

78,750 

78.750 ' 

1,05.000 

1,57.500 

1.57.50'> 

Dividend rate per 


1 



1 


1 .- 

cent, per annuTn 


! 


2 i 

5 

7i 

7i 

10 

15 

(’al lied forward '. ~ 

-18.60,035 - 

-18.23.351* 1 

1 

“491695 

71,406 , 

75,357 i 

78.882 

69.285 , 

1.83.046 ' 

1,87,288 

1,05.766 

Ificrhest nnd lowest 


1 




_6-53 

15X-5a 

price of shares . 

33-1 

2 H ' 


3LU ' 

_ ‘ 


4M3 


•This losswn.s writt 
t After providing for 

otV during reduction of capital, 
taxalion. (do. (1940) Hs. 26.000, (1941) Rs 

L39.(KI0. (194?.) 

(1945) !N 

6,:9.0», 

(19J4) R.. 



(1945) Us. 70.000. (19461 Us. 2.75.000. 


McKenzies, ld. 

Registered 1907. Directors—J. Wylie. Sir Honii Mcliia, 
K.c.l.t., K.n.i:., J.P., Maneklal Premehand Roycliand, 

Rainniranjan .Ihiinjhnnwala, R. 1>, Birla. Managing 
Director -.1. Wylie, Siwri, Boinhay. Audi!' '-A. V. 
Fergu.son & Co. 

Capital authorized—Rs. 50.00,000. Issued and mbs* 
cribed-Rs. 22,00,000. Rs. 11,00.000 in 11,000 Or inary 
shares of Rs. 100 each, fully paid up; Rs. 5,50,000 in 
5,500, 5} per cent, (tax free) cumulative Preference 


.shares of R^. 100 eacli. fully paid up, carrying preferential 
claim to repayment of capital and arrears of divideiid 
without any further riuht to participate in surplus profits 
or assets and Rs. 5,.50.(K)() in 5,500, 51 i)cr cent, (tax free! 
cumulative second Preference shares of Rs. 100 each, 
fully paid up. The.se shares also carry preferential claim 
to repayment of capital and arrears of dividend, next 
after the existing cumulative Preference shares without 
any further riglit to participate in surplus profits or assets. 
Accounts yearly to 31st July. Meeting December. Regis¬ 
tration fee 4 annas per share. 


ANALYSIS OF WORKING. 


Year ended .July . ! 

( 

1937 

1938 

1939 

1940 

1941 

mi 1 

1943 i 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Ba. ' 

Rs. 

Rs. 

B0. 

Rs. 

Profit. ' 

-3.88.077 

4.61.037* 

15,967 

38,414 

84.967 

2.07,743t 

85.525t ' 

1,45.1371 

l,64,065t 

1.73.6671 

Depreciation Fund 
Reserve Fund . . i 


. 

40.000 

40.000 

42,000 
50,000; 
38,500 j 

40.000 . 

41,000 

. 

42,000 

50.000 

Dividend .... 
Dividend rate per i 





33,000 , 

61.533 

66,000 


1,21,000 

cent, per annum i 

-4.60.551 

486 



6 

7; 

8 

6 


I 

Darried forward . I 
Highest and lowest 

“15,774 

11,355 1 

18.525 

67.014 1 

25,715 

3,352 

“S;938 

1 7,105 

price of shares . 1 

1 

115-44i 

7540 

45-20 

42i-27i 

imih 

170-85 1 

260-^5 

195-160 

165-144i 

180-137i 


• The profit shown after transferring Rs. 4.50,000 from Reserve Fund and Dividend Rqualization Fund, 
t After providing for taxation-(1942) Rs. 24,955. (1943) Rs 1.50,000, (1944) R-<. 2.67,000. (1945) Rs. 2.85.000. (1946) Rs. 1.35 000. 
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The Company conducls business as Reinforced (Concrete 
Constructional, Road and Roofing Engineers, Veliiclc, 
Carriage and Wagon Body Builders, Ship-Repairers, etc. 
It deals in timber, manufactures furniture of all descrip¬ 
tion, operates a large Saw Mill at Sewri, Bombay, equipped 
with up-to-date machinery. It is sole Agent and distributor 
for several U.K. Continental and U.S.A. firms, for all 
kinds of machinery, etc. It also carries on Import and 
Export business. 


Balance Sheet as on 31st 

Rs. 

Capital , 22.00,000 

Premium on New 
•Shares ... 1,74,590 

Reserve Fund ... 1,09,170 
Other Funds 9.401 

Depreoisution Fund 10,71 525 
Sundry Ijiabilities 8,79.507 
Profit and Loss 
Account ,. 3,18,605 

Total . . 47.62.7')8 


July, 1946 :— 

Rk 

Block Expenditure 15.0t).978 
Liquid .. 32,61,320 


Total .. 47.62.703 


INATIONAf. IKON & STEEL CO., LD. 

Registered 1934. Directors Raineshwar Agarwaila, 
Ranglal Bagaria, Raiiieshwarlal Giineriwalla, N. C. Chuiider, 
N. N. Rakshit, B. 1). Agarwaila, R. K. Rliartia, N. L>. 
Agarwaila. Managing Agenis—Nursing & Co., Ld., 
.‘Stephen House, 4, Dalhousie S(fuare, East, Calcutta. 
Auditors—G. Basu & Co. 

Capital aulliorized Rs. 50,00,000. Issued, subscribed 
and paid up—Rs. 4‘1.%,()0() in 4,99,600 Ordinary shares of 
Rs. 10 each, fully paid up. Debenture capital-- 
R?. 13,(K),000 in 100, 4 per cent, (taxable) hearer bonds 
of Rs. 1.5,000 each, issued at par on 31st January, 1946, 
payable at par in 15 e(|ual inslaliiKuit payable on 3Nt 
ecember in each year. Interest payable half-yearly on 


30tli June and 31st December. AeiMuints yearly to 3Ut 
March. Meeting December. Registrat’on fee Rs. 2 per 
deed. 

The Company’s works are situated west of the 
Belur Railway station. East Indian Railway, Di^triec 
Howrah, about four miles nortb-w'est of Calcutta. 


Balance Sheet as on 31st March, 1946 :— 

Rs. Rs. 

Capital includ- (iross Block ... 53.76,261 

iiiK Dclientures 64.96.000 Less Depreciation 20,36.184 
Peverve Fund 4,90,630 

Sundry Liahilities 42 46.296 Nett Block 33,40.085 

Profit and T>osb Tjiqiiid As.'-ets 85.61.721 

Account 6.76.888 

Total ..1.19.09.814 Total ..1.19.01.814 


ANALYiSLS OF VVORKINO. 


Year ended .Mar. , 

1938 

1939 

1940 1 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. ! 

Rh. 

Rs. 

Rs. 

R.S. 

Es. 

Rs. 

Profit. . 

1,70,067*: 

- 2.05,769 ' 

2,55.C05 : 

4.94,215 

4.68.676t 

5.21,779t 

5.82.3891 

6,66.9401 

6.91.0291 

Depiecialion ... 

88,425 . 

1.06.652 

1.30.137 , 

2,29.076 

2,25,759 

2.53,383 

2.55.,538 

3,5^.020 

3,72.810 

Dividend. 



. ! 

123.745 

2,50,000 

2,50,000 , 

3.12,251) 

3,12.250 

3,12.250 

Dividend rate per 
cent, per annum j 



I 

I 

-1,24.311 1 

5 

10 

10 , 

6i 

6i 

6A 

C’airied forward . 

81.642 

-2.30.779 

17.083 

: 18,396 

34,997 

33,668 

39.617 

Highest and lowest 
price of shares . 

U 33 

5i-28 

9i-3 ; 

83-41 

13X-73 

141-9 ; 

142-lH 

15i-112 

13i-ll 


■* Includch Rs. 20.153 hrouRlit forward from nrevious year. 

t After providing for taxation (1942) Rm. 5.78.583. (1943) Rs. 321.417. (1944. R^. 2.50,(K)0. (1945) Its. 4,00.0t)0. (1946. U,.. 3.50.0no. 


NATIONAL SCREW cV WIRE PRODUCTS, LD. 

Registered l041. Directors—N. Chunder, N. N. 

Rakshit, B. D. Agarwaila, Raineshwar Agarwaila, N. D. 
Agarwaila, S. 0. Roy. Managing Agents—V. Agency, Ld., 
4, Dalhousie .Square, Calcutta. Auditors G. Basu & Co. 

Capital authorized-R8. 20,00,000. Issued, subscribed and 
paid up—Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each, fully i)aid up. Accounts yearly to 3Ut 
DeeemUer. Meeting December (next year). Registration 
fee Rs. 2 per deed. 

The Company manufactures and deals in wire.s, nails, 
screws, etc. (ferrous and non-ferrous) and the factory h 


situated on the west of Belur Railway Slat ion on the 
East Indian Railway, l)i'’lriet Howrah, alioiil four niilci 
north-west of Calcutta. 


Balance Sluvel as on 31st Decemlier, 1945 :— 

R.S. Rs. 

Capital including OrohS Block 8.71.308 

Debentiirc.s .. ll.(M>,000 l-ess Depreciation 1,80.419 

Reserve P’lind 25 (XK) -- 

SundiT Ja’abilities 1,22,577 Nett Block ... 6,90,889 

r.iciuid AsM'ts 4,80.818 

Jb'ofit and Lo.ss 

Account ... 75.870 

Total ... 12.47.577 Total ... 12,47.577 


ANALYSIS OF WORKING. 


Year ended Doc. . 1 

1 1942 1 

1943 1 

' 1944 

1945 


Ba. • 

Ba. 

R.S. 

Rfl. 

Profit . 

97,670 

1.17,614 

-74,143 

58.516 

J)epreciation, etc. 

<8,559 

61.487 

36.697 

33.784 

Keserve Fund . . 


26,000 



Dividend .... 


50,000 



Dividend rate per 1 
cent, per annum 


S 


- 75,370 

Carried forward . 

89,111 

10,238 

-1,00,602 

Highest and lowest 
price of sbare.s 

*•>... 

_14A-12i 

14-13 

12-5J 
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PREMIER CONSTRUCTION CO.. LD. 

Registered 1920. Directors—Walchand Hirachand 
(Chairman), Gulabchand Hirachand, Ratanchand Hira¬ 
chand, Maneklal Premchand, Tulsidas Kilachand, S. C. 
Banerjee. Managing Agents—Walchand & Co., Ltd., 
Construction House, Ballard Estate, Fort, Bombay. 
Auditors—K. S. Aiyar & Co., and N. M. Raiji. 

Capital authorized, issued and subscribed—Rs. 60,06,250. 
Rs. 22,50,000 in 75,000 Ordinary shares of Rs. 30 each; 
Rs. 1,31,^0 in 35,000 Pioraoters* shares of Rs. 3-12 each; 
Rs. 10,00,000 in 10,000. 6| per cent, (taxable) cumulative 
Preference shares of Rs. 100 each; Rs. 15,00,000 in 
15.000, per cent, (taxable) Second cumulative Prefer¬ 
ence shares of Rs. 100 each, and Rs. 11,2.5,000 in 1,12,500, 
4i per cent, (taxable) Third cumulative Preference 
shares of Rs. 10 each, all fully paid up. The 
Preference shares carry preferential claim to repayment 
of capital and dividend (up to the commencement of the 
winding up, whether earned, declared or not) in priority 
to the other shares (including any Preference shares which 
may hereafter be created by the Comi)any) but shall not 
be entitled to any furthei; rights to participate in profits 
or surplus assets. The Second Preference shares arc 
entitled to a fixed cumulative preferential dividend at the 
rale of 61 per cent, per annum and shall rank in a winding 
up or otherwise both as regards capital and dividend- (up 
to the commencement of the winding up whether earned, 
fieclared or not) next after the 10,000 Preference shares 
of Rs. 100 each and in priority to the Ordinary shares 
and Promoters* shares but shall not be entitled to any 
furllier rights to participate in profits or surplus assets, 
provided however that no further Second Preference 
shares ranking pari passu with the said 15,000 Second 
Preference shares shall be issued without the sanction 
of a resolution passed at a meeting of the .Second Pre¬ 
ference shareholders. Accounts yearly to 31sl December. 
Meeting February. Registration fee 4 annas per share 
with a maximum of Rs. 10 per deed. 

In July, J94o, the capital of the Company wus increased 


from Rs. 48,81,250 to Rs. 60,06,250 by the capitalisation 
of Rs. 11,20,(X)0 standing to the credit of Reserve Fund 
and creating thereby 1,12,500, 4i per cent, cumulative 
Third Preference shares of Rs. 10 each, carrying pre¬ 
ferential claim to repayment of capital, next after the 
Second Preference shares but in priority to the Ordinary 
and Deferred shares, without any further rights to parti¬ 
cipate in profits or assets. These shares were distributed 
as free bonus to the existing shareholders in the proportion 
of one such share for every one Ordinary share held and 
15 such shares for every 14 Promoters’ shares held on 
28th July. 1945. 

In January, 1947, the capital of the Company was 
increased from Rs. 60,06,250 to Rs. 71,31,250 by the 
capitalization of Rs. 11,25,000 standing to the credit 
of Capital Reserve Fund and creating thereby 1,12,500 
4‘i per cent, cumulative third Preference shares of Rs. 10 
each. These shares shall rank for dividend from 
1st January, 1947, andi pari passu in all respects with 
the existing 3rd Preference shares. These shares were 
alloited as fully paid bonus shares to the holders of 
Ordinary and Promoters shares in proportion of one such 
share for every one existing Ordinary shares and 15 such 
shares for every 14 Promoter shares held as on 15tli 
February, 1947. 

The Company, through its Associated Companies, under¬ 
takes the construction of Tunnels, Railway Bridges, and 
large scale constructional works of all kinds, and is 
interested in the manufacture of Hume concrete and 
Steel Pipes, through the Indian Hume Pipe Company 
which has 38 factories. 

Balance Sheet as on 31&t December, 1946 : -- 

Bb. Kb. 

Capital ... 60,06,250 Block Expend!- 

Keserve Fund ... 26,26.197 ture .. 5.634 

Other Funds .. 74.26.854 Liquid Assets . 1.97.3G,f^r/ 
Sundry Liabilities 33,64,211 

Profit and Loss 
Account ... 3.18,369 

Total . . 1.97,41,881 Total . . 1,97,41,681 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1937 1 

1938 

1939 

1940 

1941 

1 

1942 

1943 

1944 

^1945 

1946 


Be. 

1 Rs. 

Rs, 

Rs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Rs. 

Profit ...... 

5,32,971 

6,05,223 

5,13,106 

6,21,438 

8,60.434 

9,16,018 

10,48,5031 

10,80.0341 

4.08.696t 

3,05,178 

Depreciation . . . 

17,165 

”80,522 



Reserve Funds . . 

81.580 

51.310 

62.144 

1.61,043 

1.66,602 

1.79,850 

1,83,003 

2,40.869 

1,36,518 

. 

Dividend (Ord.T.) . 
Dividend rate per 

3,00,000 

3,00,000 

3.00,000 

3,75,000 

4.50,000 

5.26.000 

6,00.000 

6,00,000 

share per aiiniim 
Dividend (Promo¬ 
ters) . 

Carried forward . 

4 

5,629 

75.102 

4 

12.193 ! 
31.360 1 

^ i 

1 

13.376 1 
23,530 1 

5 

29,625 

21,949 

6 

65,475 

49.615 

7 

73,812 

43,969 

8 

93.686 

62.686 

8 

98,415 

1,05.052 

91,316 

59,101 

Highest and lowest 

price of shares . 

l09i-80 

8U-59i ! 

92.58i : 

92-743 

137J-853 1 

145-105 

241-142 

242-189 

229-197i 

399-225 

1 ___ 


t After iiroNiding for taxation (1943) Rs. 3,48,038, (1944) Rs. 4.68.160, (1945) Hs. 80,000. (1946) Rs. 30.000. 


SARAN ENGINEERING CO., LD. Bcgg, Sutherland & Co., Ld., “Sutherland House,’’ 

Registered 1919. Directors—H. A, Wilkinson, C. W. Cawnpore. Auditors—Price, Waterhouse, Peat & Co. 

Tosh, D, R, Narang, H. Crighton. Managing Agents-- Capital authorized—Rs. 10,00,600. Issued and 
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subscribed—Rs. 3,00,000 in 1,50,000 shares of Rs. 2 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
July. Registration fee Rs. 2 per deed. 

The Company carries on engineering business in all its 
branches, and particularly deals with the requirements of 
sugar factories. The Works are situated at Marhowrah, 
Dist. Saran, Behar, Oudh and Tirhut Railway. 


Balance Sheet as on 31st 
Rs. 

Capital ... ... 3.00,000 

Reserve Fund ... 2 75.000 
Other Funds ... 1.28,152 
Sundry Liabilities 4.38,136 
Profit and Loss 
Account L26,529 


Total 12,67,817 


March, 1940 

Rs 

OrosB Block 6,96.686 

I .ess Depreciation 5.39,104 

Nett Block . 1.57.582 

Liquid Assets 11,10 235 

Total 12.67.817 


ANALYSIS OP WORKING. 


year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

R 84 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

75,986 

66,289 

31.463 

60.448* 

1.01.736*' 1.22.008* 

1,22.910* 

1.68.861* 

1,32.650* 

1.B7.842*' 

Depreciation . . . 

12.509 

20,000 

20.000 

20.000 

20.000 

20,000 

20.000 

30.000 

30,000 

55,000 

lieserve Funds . . 

20.000 

10,000 


25.000 

35.000 

25.000 

69.611 

25.000 

64,745 

Dividend. 

37.500 

56.250 

28.125 

37.500 

56,250 

56.250 

75.000 

75,000 

75.000 

93,760 

Dividend rate per 
cent, per annum 

25 

18i 

9g 

12 ^ 

189 

18i 

25 j 

25 

25 

31i 

Carried forward . 

29.053 

31,092 

14.430 

17.378 

17,864 

28,622 

31,532 

35.782 : 

38.432 

32.779 

Highest anil lowest 
price of shares . 

I6a-9S 

lOa-5 

52-4i 

91-4 

68-31 

7i-5l 

78-58 

12i-62 j 

123-81 

14-98 


•After providing for taxation - (3/40) Hr. 17.0(H). (3/41) Rs. 40.000. (3'42) Rs. .55.500. ( 3 ; 43 ) Rs 78.974. (3/44) R<. 2,03.000. (3/45) Rs. 2.25.'JtX). 
(3 46) Rs. 2,53,000. 


STEEL CORPORATION OF BENGAL, LD. 

Registered 1937. Directors—Sir Biren Mookerjee 
(Chairman), B. F. Pelre, Maharajadhirafa U. C. Mahatab 
Bahadur of Burdwan, Sir David Ezra, Sir Padamji Gin- 
wala, A. J. Elkins. Managing Agents—Burn & (]o., 12, 
Alission Row, Calcutta. London Repre.sentatives of the 
Managing Agents—T. A. Marlin & Co., Marlin-Burn 
House, 71, Queen Street, London E.C. 4. London Secre¬ 
tary and London Transfer Office—0. A. Kippengal, 
Martin-Burn Hou.se, 71, Queen Street, London E.C.4. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,GO,00,000. Issued- 
Rs. 4,24,99,600 Subscribed—Rs. 4,24,89,900. Us. 3,04,94,500 
in 30,49,450 Ordinary shares of Us. 10 each, fully paid 
up, and Us. 1,19,95,4()0 in 1,19,954, 5 per cent, (lax free) 
cumulative Preference shares of Us. 100 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Debenture capital—Authorized and issued £1,000,000 
(Us. 1,33,33,333) in 4J per cent, guaranteed convertible 
Uegislered Mortgage debentures (unconditionally guaranteed 
as to principal and interest by the Indian Iron and Steel 
Co. Ld.) issued at par in May, 1937, repayable at par 
on 1st January, 1967, but may be redeemed, in whole or 
in part, at a premium of 2 per cent, on six months’ notice 
expiring on any interest date after 1st .Tanuary, 1947. 
Holders of the fully paid-up convertible Debentures had 
the option at any time up to 1st January, 1947, to convert 
into fully paid-up Ordinary .shares, each £50 'debenture, for 
40 Ordinary shares of Us. 10 each. Amount now outstand¬ 
ing i3,12,550. Accounts yearly to 31st December. Meeting 
SepteniberlOctober. .Share registers are maintained in 
London and Calcutta and both classes of shares are trans¬ 
ferable from one register to another. Registration fee 
Calcutta—Rs. 2 per deed, London—2s. 6d. for any 
document. 

The Corporation was formed to undertake the manu¬ 
facture of steel on a large scale. The works are situated 
at Napuria adjacent to the Indian Iron & Steel Co.’s 
Works at Hirapur, near Asansol, Bengal, about 130 miles 
from Calcutta. 


The fixed dividend on the Preference shares is paid 
half-yearly on Isl June and 1st December. The Works 
are fully employed owing to very large Government and 
other orders. 

The following are extracts from the Prospectus of the 
Corporation :— 

CoNTIUCTS WITTT I HE ImU VN IrOV & SlEEL Co., LtD. - 
The agreenicnr between the Indian Company and the Cor¬ 
poration whereby the former will (grant to the Corporation 
the Leases and Underleases above mentioned, will al.so) 
provide for the following arrangements for the supply of 
water, gases, electric energy for light anti power and other 
services. These arrangements are only terminable in the 
event of the liini'dation of either the Indian Company 
or the ("ornoration : - 

(1) Water. —The Corporation will take all its re- 
quirement.s of water from the Indian ^>mpany and the 
Indian Company will guarantee an ample supply of water 
to the Corporation; llie water will be drawn from the 
reservoirs of the Indian Company and the Corporation will 
lake delivery from the Indian Company, through meters at 
the Indian Company’s Pump House. To enable the 
Indian ("oinpany to implement its guarantee, the Corpora¬ 
tion w'ill construct a proper drainage system to enable 
the circulation water to he again returned to the Indian 
(Company’s reservoirs. 

(2) Ei.ECTRif: Power.' -The Corporation will take from 
the Indian Company and the Indian Company will 
guarantee to the Corporation the whole of its recpiirements 
of electricity for power and lighting purposes. The Indian 
Company will deliver power from its Power House through 
meters to the Corporation's sub-stations. 

(3) Town Service, Etc.- The Indian Company will give 
the Corporation the benefit of its present town facilities, 
such as policing services, hospital facilities, town lighting, 
road upkeep, schopls, town water, clubs, and any other 
facilities there may be. 

(4) GASES.—The Corporation will take from the Indian 
Company and the Indian Company will supply from itsi 
surplus coke oven and blast furnace gases all gases required^ 
by the Corporation from its Gas Holders and will guarantee 
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the quality and quantities required. The gases supplied 
will be metered at the point of delivery from the two Gas 
Holders wdiicli will be erected by the Indian Company. 

The Indian Company will supply to the Corporation the 
facilities referred to in paragraphs (1), (2) and (.3) 
above on favourable terms, which will he based on 
departmental costs plus a surcharge of ten per cent. 

For gases taken by the Corporation from the Indian 
Company the (corporation will pay a price which will be 
equated to the average price of coal to the Indian (’ompany 
at llirapur based on its B.T.U. contents plus a surcharge 
of 10 per cent. 

(3) Hot Iron.— The Corporation will take from the 
Indian Company and the Indian Company will supply the 
whole of the Corporation’s requirements of hot iron suitable 
for steel-making purposes and to the specilications of the 
(.'orporation from the ladles of the Indian Company at a 
price e(iual to costs of manufacture plus 5 per cent.— 
such costs to he arrived at after crediting hy-products 
including available gases in accordance with the formula 
mentioned. 

Ill addition to the above payments the Indian (’onipany 
i" to he paid one-lifth of the net profits of the Coiporation. 
such profits to be arrived at after taking into account 


Debenture interest. Sinking Fund and Depreciation but 
before allowing for taxation or reserves. 

The Indian Company has agreed to provide the Cor¬ 
poration with the various facilities and services enumerated 
above' on these advantageous terms in order to enable 
the Corporation to effect considerable savings on capital 
account, and to avoid the delays which would be conse¬ 
quent on the (lorporation having to construct its own 
blast furnace plant, and in order to enable the (’orporation 
to market its finished products on low production costs, 
and the Indian (kimpany has stated that, being confident 
of the future prospects of the Corporation, it is prepared 
to rely for a fair return for these advantages upon the 
prosperity of the f'orporation. 

Balance Sliect as on 31st December, 1945 :— 


Ks. Ks. 

Capital including Gross Jilock in- 

Dohentures . 4,66,57.233 eluding Prelimi- 

Forfeited Shares 2.425 nary Expenses. 

Reserve Fund 86,74,01)5 etc. . 6,86.57.074 

SntKiry Liahili- Less Depreciation 1,99.52,73b 

lies ■ . . ... 1.57.%.91Q - 

Profit and Loss Nett Block ... 4,87.04r333 

Account 29,98.640 liiuuid Assets ... 2.54.24.914 

Total .. 7.41.29.252 . . 7,41.29.252 


ANALYSTS OF WORKING. 


Year ended Dec. . 

1 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit., 

40.64,183 

73,18.393t 1 

67.36,6911 

65.41.002t 

67,93.6761 

73.07.461t 

Depreciation . . . 

15.01.38.) 

35.00.000 , 

36,00.000 

35,00,000 

35.00,000 

40,00,000 

Reserve Purid . . . 

18.35.272 



.. 1 

2^58,731 

Dividend ((^rdy.) . 

28.05,690 ■ 

28,13,170 

25,16,194 

25.81.’223 ; 

Dividend rate per 
cent, per anniiin 


10 , 

10 

83 



(.Carried forward . 

3.77.656* 

4,29.4771, 

2.53.223 

1.78.266 

1 2,90.949 

3,39.91)9 

Hiijliest and lowest 
price of shares . 

26-14g 

1 

23-16J i 

Z7J-131 

283-21i 

i 37J-253 

47-3()i 


' Atter payment of Rs, 3.49,866 ix'ing dividend on Prefenmee share" 
at 5 per cent, per annum for the half-year ended 30th Novem¬ 
ber, 1940.. 

t After providifuf for taxation—(1941) Rs. 23,(X),00O, (1942) Ha. 39,50i000, 
(1943) its. 42.O0.OiH). (1944) Uh. 44.00.000, (1945) Ra. 46.50.000. 

1 After payment of Rs. 9.60.832 dividemK on tlie Prelereiiee share- 
and final in.stalment of the arrears of iiiten*sl due. 


STEFiL PRODUCTS, LD. Managing Agents—D. Khaitan and Sons, Ltd., 9, Clive 

Registered 1917. Directors—B. P. Khailan, Ramkumar Street, (ialcutta. Auditors—H. P. Khandelwal & Co. 
Bluiwalka. Sew Kis-,en Blialfer, Jna Ba-u, .s. G. khaitan. (Capital authorized, issued and subscribed—R.s. .3,80,000. 


anaijYsis op working. 


Period ended ... 

Oct. 1937 

April 1936 , 

Oct. 1938 

April 1939 April 1940 

Atril 1941 

April 1942 

April 1943 

April 1944 ; April 1945 


Rs. 

Rs. ; 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. I 

R0. 

Profit . 

510 

3,059 : 

-39,697’' 

' 8.140 ! 

25,278 

35,218: 

55,296: 

42,189: 

61,387!, 

54.859: 

Depreciation . . . 

3,474 

3,664 

300 

! 2,315 : 

! 

3,944 

5.453 

12.350 i 

9.858 

10,893 

13.427 

Reserve Funds . . 1 
Dividend . 

. i 

. j 

12,500 

13.016 

18,750 

10,000 1 
31,250 i 

31,250 

40,000 

14-2/7 1 

km 

Dividend rate per 
cent, per annum ! 


1 

. j 

. 1 

; 1 As. 4 1 

1 i per share | 

10-5/7 

17-6/7 i 

17-6/7 

10-5;7 

Carried forward . 

i -73.238 

-73,843 1 

-1.13,840 

-1.08,0151; 

8,834 1 

6.833 

8,529 

9,609 

5,103 : 

1,535 

i&ighest and lowest 
price of shares . 

1 5-33 

3h| 

5HJ 

1 3i-13 1 

3i-18 

52-28 

1 : 

8-4J 

; 9j-7i ' 

9i-7A 


• Includes Rs. 23,699 being loss on sale of machinery, 
t This loss was written off aurnuf reduction of capital of the Company. 

: After providing for taxation-(4'4D Rs. 20.000. (4/42) Rs. 40,000, (4/43) Rs. 55.000. (4,44) Rs. 30,000, (4/45) Rs. 18.000. 

























ENGINEERING. 


203 


Rs. 2,80,000 ill 80,000 Ordinary shares of Rs. 3 8 eacih, 
and Rs. 3,00,000 in 30,000, 5 per cent, (tux free) ciimu-i 
lative Preference shares of Rs. 10 each, fully iwid up, 
carrying Preferential claim to repayment of capital. 
Accounts yearly to 30th April. Meeting December. 
Registration fee Rs. 2 per deed. 

I’lie (Company was formed to manufacture oven enamelled 
adjustable steel records and storage shelving, library 
installations, office and house furniture, also standardized 
post'' telegraph and railway mail service equipment. 
A Tube-furnilure department was added in 1040. 

The Factory is situated at 95-96, Carden Reach Road, 


TATA IRON AND STEEL CO., LD. 

Registered 1907. Directors—J. R. D. Tata (Chairman), 
Sir Purshotamdas Thakurdas, k.b.e., c.t.e., Sir M, 

VLsvesvaraya k.c.i.e.. Sir ('hiinilal V. Mehta, k.c.s.i.. Sir 
Cowasji Jehangir, Bart., c.b.e., k.c.i.e., Sir llomi Mody, 
K.B.E., Dinsha K. Daji, D. M. Khatau, Sir Ardeshir Dalai. 
K.C.I.E., Neville N. Wadia, Sir Fazal Ihrahirn Rahimloola, 
C,I.E. Managing Agents—Tata Industries, Lxl., “ Bombay 
House,” 24, Bruce Street, Fort, Bombay. Auditors—A. 
F. Ferguson & (Jo., and S. B. Billimoria & Co. 

(Capital autliorized and issued—Rs. 10,52,12,500. Sub¬ 
scribed and called up- Rs. 10,45,94,400. Rs. 2,62,.50,(KK) 
in 3.50.000 Ordinary shares of Ks. 7.5 each, fiillv 
paid up; Rs. 7,68,81,900 of which first issue Rs. 75.0(),{K)0 
is in 50,OIK), 6 per cent, (taxable) cumulnlive 
iVeference shares of Rs. 150 each, fully paid up, and 
second issue Rs. 6,93.81.900 in 6.93,819. 7^ per cent, (tax¬ 
able) eiiniulative Preference shares of Rs. 100 each, fully 
paid up. These shares (both issues) carry preferential 
claim to repa>inent of capital; and Rs. ]4,62,5()() in 48,7,50 
Deferred shares of Rs. 30 each, fully paid up. These 
shares are entitled to a non-cuiimlativc dividend of 25 per 
cent, per annum, after the dividends have been paid on the 
Preference shares, and 8 per cent, non-cumulalive on the 
Ordinary shares. Surplus profits are payable, half to the 
Ordinary and half to the Deferred shareholders. 

Debenture Slock 4 per cent. First Mortgage 
Debenture Stock. Authorized Rs. 3 crorcs : Rs. 1 crore 

ANALYSIS i 


Calcutta. It is fully equipped witli modern machinery, 
electric and acetylene welding plants, and is equipped to 
produce over 150 tons of finished goods per month. 
Balance Sheet as on 30th April, 1945 




Rs. 



Rs. 

Capital ... 


5.80.000 

dross 

Block 

4.78.335 

He.serve Fund 


4().0(KI 

Lc.ss 

Depreciation 

3 , 31.121 

Premium on 

issue 




—— 

of shares 


60.0(/) 

Nett 

Block 

1,47,212 

Sundry Liabilities 

8.96.606 

Liduid Assets 

14.93,929 

Profit and 

Lo.ss 





Account 


64.535 




Total 


16,41.141 


Total ... 

16,41.141 


issue<l in .July. 19.37, and further Rs. 1 crore in .Inly, 1938, 
as security against loan of Us. 2 crorcs from Imperial 
Bank of India. * 

Accounts yearly to 31st Marcli. Meeting in August. 
Rpgi.'^lration fee 4 annas per share and for 2,000 and over 
shares on one deed, Rs. 500 only. 

In July, 1946, Messrs. Tata Sons Ld. resigned and 
Messrs, Tata Tndusiries Ld. were apjioinicd as Managing 
Agents in their stead. 

The (iompaiiy owns Steel and Iron Works at Jamshedpur 
(via Tatanagar, B. N. Railway) in Behar. 156 miles from 
Calcutta and mining rights over deposits of iron ore, 
coal, etc. 

It supplies the Railway Hoard and most of the Indian 
Railways with rails, sleepers, fishplates, wheels, axles 
and tyres; als<3 manufactures hardware tools, such as 
picka, powrah, beaters, hammers, etc., and rod oxides. 

Balance Sheet as on 31st March, 19'k):— 

IN Bs. 

I’aiiilal ... 10,47.18.160 Block Kxpendi- 

Kesorve Fund 5,79.79.581 turc ... 55,28,15.645 

Depreciation Liciuid Asset.s ...18,01.87,838 

Fund ... 19,81.56.159 

Other Funds . . 5,22,17,581 
Sundry Liabili¬ 
ties ... 11,79,91,245 

Profit and Loss 
Account 2,19,40.977 

Total ...53,50.03,481 'Petal ...55.50.03,481 

F WORKING. _ 


•Year ended March 1937 1938 1939 1940 

Ra. Rs. Rs. 

Frofit .2.56.81.171 I 329JB9.559 3.64.81,092 3.57,59.506* 

Depreciation . . . 93,00,000 j 88.00.000 ' 1,00,00.000 i 50.00,000 

Reserve Funds . . . . . i 80.00.000 

Other Funds . . . . . { 

Dividend on Ordi* , i i 


1941 I 1942 I 1943 1944 

Rs. Rs. I Rs. Rb. 

4.62.84.521*, 4,72,83,925*1 3,57.98.618*, 3.76.33.710* 
1.50,00.000 ! 1.25.00,000 1,25,00,0(10 1.20.00.000 

76 00,000 ' 1,00,00.000 ! 35.00.000 67.00.000 

I 20,00,000 . } 


nary shares . . 36.00,000 

Dividend rate per 
cent, per annum • 131 

Dividend on De- ® 

ferred shares . . 17,65,064 

Dividend rate per 
cent, per annum Rs. 36-3-6 
per share 

Carried forward . 1.94,314 

Highest and lowest 
price of shares— , 

Ordinary . . -, 588-147 

Deferred .... 2,160-508J 


54.25.000 ! 63.00.000 ; 87,50,000 1.01,50,000 


36,90.527 45,65,626 ' 70.15,626 84,15,625 | 77,15.703 j 63.15.625 j 63,15,625 j 

Rs. 75-11-3 )Rb. 93-10-5 Re. 143-14-7IR8.172-1(M)| Rs. 158-4-4:,Rs. 129-8-9 | Rs. 129-8-9, 
per share ner share per share per share ! per share share per share 1 
*^ 4.98 956 ,16^/917 11,99.171 | 11.63.751 j 9.43.102 , 8.57,645 


11,99,171 i 11,63,751 


370-232 534-205 ! 427-251i '■ 415i-316i I 453i-285 j 408-235 430J-369i 

1.860-892i ; 1.660-840 | 2.238-1,155| j 3,277i-1.642i 2,332i-L525 | 2,030-1,260 2,235-1,840 


1945 1946 

Rs. Rs. 

4,12.61.902* 4,03.40,789* 
t. 25 . 00.000 1,25,00,000 

85,00,000 70,00,000 


80,50,000 ; 80,50.000 

i joii 

63,15,625 j 63,15,625 

Eb. 129-8-9 Bb. 129-8-9 
per sharo per share 
11 , 00,179 19,21,710 


447-374 641i-374i 

2,3983-2.002^ 3,017^-1,995 


* After setting aside as a Reserve for taxation—(1940) Rs. 1,35,00,000, (1941) Rs. 2.46,00,000, (1942) Rs. 3,82,00,000, 

(1943) Rs. 2.92.00,000. (1944) Rs. 3,99.00.000. (1945) Rs. 3.99.00.000, (1946) Rs. 3,75,00,000. 

t Rs. 15 per share in cash and Rs. 12 per share by the issue of hearer deposit certificate. 

Rs. 72-4-4 per share in cash and Ra. 86 per share by the issue of hearer deposit certificate. 















SECTION IX.-INSURANGE COMPANIES 


CONCORD OF INDIA INSURANCE CO., LD. 

Registered 1931. Directors—Rt. Hon'ble Lord Sinha of 
Raipur (Chairman), H. D. Cumbcrbalch, Raja Maniloll 
Singh Roy Bahadur, C.I.E., of Cliakdighi, The Hon’ble Rai 
Bahadur Ram Saran Da.s, c.i.e., A. N. (lhaudhuri, Lt.-Col. 
Sir Hassan Suhrawardy, Frank Maitland. (General 
Manager), 8, Give Row, Calcutta. Auditors—Ray & Ray. 

Capital authorized—Rs. 30,(X),000. Issued—Rs. 12,00,000. 
Paid up—Rs. 3,00,(X)0 in ],20,0(X) shares of Rs. 10 each, 
on which Rs. 2-8 have been called up. Accounts yearly 
to 31st December. Meeting September. Regiistration fee 
Rs. 2 per deed. 

In JMarch, 1947, the capital of the Company was in¬ 
creased by the issue of 1,50,(X)0 Ordinary shares of Rs. 10 
each at Rs. 2-8 per share to the existing .shareholders as 
on 19lh March, 1947. These shares were offered at a 


ANALYSTS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1 

1943 1 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Income. 

4.46.328 

5.63.443 

6.42.467 

7.02.618 

8.33.783 

11.21.320 

15.53.300 i 

23.13.687 

20.76.289 

25.63.043 

Disbursements . . 

3.81.309 

5.00.231 

5,34,586 

6.00.605 

6.40,615 

8.53.088 

11,49,380 

15,75.458 1 

18,84,246 

18.57.218 

Funds . 

3.01.609 

3.35,790 

3.84.844 

4.29.917 

5,16,305 

‘ 6.71.016 

9,08.599 ■ 

14,01.512 1 

13.14.483 

15.57,10.5 

Profit . 

58,887 

1,959 

31.065 

.32.638 

67,906 

62.551 

86,862: 

56.6371: 

1.13.5271 

1.88.838 

Reserve Fund . , 

70.000 

25.COO 

25,000 

30,000 

20.000 

25.000 : 
45.000 1 

1 

25,000 1 

75.000 

1,00.000 

Dividend .... 
Dividend rate per 


.. . 



[ 35,625 

45,000 

45.000 I 

1 

46.000 

75.000 

cent, per annum 





15t 

15 

15: 

15 1 

15 

25 

Carried forward . 
Highest and lowest 

9,781 

11.740 

17,806 

i 

25.444 

27,725 

25,276 

42.138 ; 

28,675 

22,202 

, 36,041 

price of shares . 

12Hli 

13-971 

i 101-71 

9i-7i 

92-8i 

13i.9a 

13-118 

18g-l2i 

23-19 

25i'21jJ 


premium of Rs. 7*8 per share in the proportion of five 
new share for every four existing Ordinary shares held. 
These new shares rank for dividend and in all other 


rcsj)ects pari passu with the 
The Company undertakes 
Insurance. 

Balance Sheet as on 31st 


Ka. 

Capital ... 3,00,000 

Premium on issue 
of shares ... 20,000 

Fire, Marine and 
Accident Funds 15.57,105 
Reserve Fund . 4.75.000 
iSundrv liiabilitic.s 19,91,539 
Profit and Loss 
Account ... 1.11,041 

Total ... 44,54,685 


existing Ordinary shares. 
Fire, Marine and Accident 

December, 1945 

Rs. 

Investments ... 32,18.503 
Debts, etc., due to 
ttic Company ... 8.44.969 
Cash ... - 3,64.596 

Office FiOuipinent, 

Motor Car, etc. 26,617 


Total ... 44,54.685 


t Lc.ss tax. + After providing lor taxation—(1942) ILs. BO.fXX), (1943) ll.s. 2,00,000, (1944) 1,85,000. 


EASTERN FEDERAL EMON INSERANCE CO., LD. 

Registered 1932. Directors—Abdur Rahman Siddu|i 
(Chairman), Raja Sir Oudh Narain Bisarya, Mirza Ahmed 
Ispahani, Habib Ibrahim Rahimloola, Zaiiiruddin Ahmed, 
Ciholarn Hussain Shirazee, Dr. Alirned Hos.«ain, Khotulkar 
Fazic Haider, C/cncral Alanager—T. N. Baxter, 32, Dal- 
housie Sejuare, South, Calcutta. Auditors—M. D. Darbari 
& Co. 

Capital authorized—Rs. 60,00,000. Subscribed— 
Rs. 25,(X),(KK) in 2,50,0(X) shares of Rs. 10 each, (ialled 
and paid up-Ks. 12,50,000 in 2,.50,000 .shares of Ks. 10 
each, on which Rs. 5 have been called up. Accounts 


yearly to 31st December. Meeting .func. Registration 
fee RsS. 2 per deed. 

The Company transacts Fire, Life, Accident and Marine 


Insurance business. 

Balance Sheet as on 31st 
Rs. 

Capital ... 12.50,000 

Info. Fire, Marine 
and Accident 
Funds ... . . 17,66.270 

Other Fund .. 1.15,469 
Suudr.v Liabilities 20.44,862 
Profit and Loss 
Account ... 75.436 


December, :— 

R8. 

Fixed Assets ... 20.713 

Liquid Assets ... 14,74,987 

Investmeiit.s .. 29.?3,898 

Cash ... 7,82,439 


Total ... 52.52,037 


Total ... 52,52.037 


ANAIA’SIS OF WORKING. 


Vear ended Dec. , 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1 

Rs. 

Rs. 

Ri^. 

Rs. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Profit. 

44,345 

-3.608 

34.043 

95.204 

97,357 

64,0e9* 

1,10.485* 

73.878« 

47,856* 

82.300* 

Depreciation • • • , 
Reserve Other 

1.416 

2,127 

2,265 

2,351 

3,073 

3.396 

3.450 

3,563 , 

2,736 

ijesj 

Fund. 



1.000 ' 

31,300 

...... 

40,000 

32.000 

6,000 

24.000 

27.000 

Dividend ..... 
Dividend rate per 




. • 

1 


62,495 

46,875 

i : 

50,000 

50,000 

cent, per anniini i 


-1.86.615 





5 

1 , 

4 

4 

Carried forward . ; 
Highest and lowest i 

- 1,80,880 

-1.55,837 

'^94,284 


j 20,693 

33,233 

j 50»673 

21.793 

25,436 

price of shares . 










l3i-ll 

’ After setting aside as a 

Hcspive 

for taxafioii- 

-(19411 Rs. 50.000, (1942) Rs. 85,000, (1943) Rs. 1,84.000, 
(1945) Rs. 3,15,000. 

(1944) R.S. 2.82,000, 
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EMPIRE OF INDIA LIFE ASSURANCE CO., LD. 

Incorporated 1896. Directors—Srih Ram Ratan Gupta 
(Chairman), E. B. Ghasvala, Dr. N. H. Vakeel, Dr. K. S. 
Bharucha, Gulabchand Jain, Rai Bahadur Rameshwar- 
prasad Bagla, Mahavirprasad R. Morarka, Ram Gopal 
Gupta. Manager—Byramjee Ilormusjee, Empire House, 
Hornby Road, Bombay. Auditors—S. B. Billimoria & Co. 

Capital authorized and issued—Rs. 5,15,OCX) in 5,150 
shares of Rs. 100 each, fully paid up. Accounts yearly 
♦o 31st December. Meeting April. Registration fee 
Re. 1 per share. 

The total asset.s of the Company as at 31st Deeember, 
1945, were Rs. 7,12,74',207. The funds are invested in 
(iovernment and other Securities authorized by the Indian 


Trusts Acts. During the year ending 31.st December, 
1945, 11,683 New Policies were issued for Rs. 2,33,42,340 
the net Annual Premium Income thereon being 
Rs. 13,12,952. The total number of policies in force on 
the books of the (Company is 99,936 assuring, including 
Bonus, Rs. 19,13,61,776 of which Rs. 4,52,901 is reassured. 
Total claims by death and by maturity amounting to 
Rs. 46,99,352 have been paid during the year. 

Balance Sheet as on 31st December, 1945 :— 


Its. 

Capital ... 5.15.000 Fixed Assets ... 4.44.153 

Life As.siirancp Investments ... 6.42^13.244 

Fund ... 5.48.68.146 Liquid Assets .. 59.35.102 

Other Funds . 31.63.959 Cash ... 6,81.698 

Sundry Liabilities 27,27.U)2 


Total 7.12.74.21)7 


Total ... 7,12.74,207 


ANALYSIS OP WOTtKINd. 


Period ended ’ * * 

Feb. 1937 

Feb. 1938 

Dec. 1938* 

Dec. 1939 

Dec. 19401 

Dec. 1941 

Dec. 1942 

Dee. 194 J ' 

Dec. 1944 

Doc. 1945 


Rs. 

Rs. 

: R8- 

R«. 

Rb 

Rs. 

Ks. 1 

Rs. 

Rs. 

Rs. 

Income. 

80,20.000 

83,39.614 

' 67.96.767 

86.79.175 

87.31,846 

85.87.965 

87.97.093 ! 

97.37.428 

1.07.09.050 

1.15.23.819 

liisburseniPiits . . 

57.88.890 

65.86.740 

■ 54.46.887 

! 65.85.937 

67.70.197 , 

68.08.025 

67.27.254 i 

69.09 430 ' 

70.21,865 

73,53.656 

Funds . 

Dividend rate per 
cent, per annum 

I 4.74.32.908 

4.92.07,277 

5.05.69.730 

1 6.28.82.231 | 

5.42.79.682 ' 

5.59.23.058 

6.80,78.542 ^ 

6.08.06.807 

! 

6.43,50.134 

6.85.47,105 

17i 

17 

17 

17 

17 : 

17 

6 ! 

6 

f. 

6 

Hiiihest and lowest 

1 


j 





price of shares . 

j 3,100-427i 

l,250-857i 

855-675 1 

690-500 

650-5933 i 

770-G02i 

770-670 

1 

8061-675 

1.052i-785 

1.395-1.055 


Aecounts shown for 10 mouths. 


GREAT PYRAMID INSURANCE CO., LD. 

Registered 1944. Directors—J. R. Jacob, N. B. Elias, 
Dr. S. Law, J. P. F. Quirke, General Manager—A. 
N. Abraliam, 1 and 2, Old (^ourt House Corner, Norton 
Buildings, Calcutta. Auditors—Lovelock & Lcwc.s. 

Capital aiitlinrized and issued—Rs. 40,00,()(K). ("ailed 
iip—Rs. 10,00,000 in 4,00,000 shares of Rs. lO each, on 
which Rs. 2-8 have been called up. Accounts yearly to 
31st December. Meeting June. Registration fee Rs. 2 
per deed. 

The Company transacts Fire, Marine, Accident and 
Miscellaneous Insurance business. All hough the Memo¬ 
randum provides that the company may undertake life 
Work it is not intended to engage in this class of work at 
present. 

Balance Sheet as on 31 si December, 1945 :— 


Hs. Rs. 

Capital ... 10.00,000 Investments 11,65.466 

Premium ... 25.000 Furniture, etc. 3.459 

Fire. Marine. Aeci- Ca.sh 59.227 

dent and Miscel- Liquid Assets 96,895 


laneous Insu¬ 
rance Funds ... 1.54,521 

fiundry Liabilities 1,31.336 

Profit and Los.s 
Account ... 14.170 

Total 13.25.027 Total 13.25.027 


HERCULES INSURANCE CO., LD. 

Registered 1937. Directors—Rai Sir Badridas Goenka, 
Bahadur, c.t.e. (Chairman), G. Euthymopulo (Deputy- 
Chairman), S. Anantharama krishnan, G. B. Gourlay, N. 
P. Hutheesingh, Mungturam Jaipuria, Satish Churn Law, 


ANALYSTS OF VVORKtN(5. 



1945 


Rs. 

Premium.s .... 

2,38.427 

Profit . 

14.496*'t 

Depreciation . . . 

326 

Heseive. 


Dividend. 


Carried forward . 

14.170 

Hifjhest and lo>\e!?t 


price of shares . 

6i-33 


* After setting a'^ide for 
taxation (1945) Its. 12.500. 
t Inelndcs Its. 20.626 licing 
preliminary and share 
selliin; exiien^es written 
off. 


Rai Bahadur Moonglu Lall Tapuriah. Manager and Under¬ 
writer—Ricliard Savage. Registered Office—16, Hare 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized-'-Rs. 1,00,00,900. Issued and sub¬ 
scribed—Rs. 24,00,000 in 1,20,COO shares of Rs. 20 each, 
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INSURANCE. 


on which Rs. 10 only have been called up. Accoimla 
yearly to 31st December. ^Meeting July. Registration 
tee Ks. 2 per deed. 

The Company undertakes Fire, Marine, Motor and 
Miscellaneous Accident Insurance business. 

In September, 1946, 1,00,000 shares of Rs. 100 each in 
the Authorized capital of the Company were sub-divided 
into 5,00,000 shares of Rs. 20 eaeh, and the then issued 
Capital of 18,000 shares of Rs. 100 upon eaeh of which 
the sum of Rs. 50 per share had been paid up, were 
sub divided into 90,(XK) shares of Rs. 20 each paid up to 
the extent of Rs. 10 per share. 

The i.ssued and subscribed capital was inen'ased to 
its present figure by the issue of 30,000 shares of Rs. 20 


each (on which Rs. 10 only was called up) at a premium 
of Rs. 20 per share. These shares were offered to the 
existing shareholders as on 3rd September, 1946, in the 
proportion of one new share for every three shares held. 

Balance Sheet as on 31st December, 1945 :— 


Rs. R^. 

Tapital ... 9,00.000 Cash ... 5.23.367 

Reserve Fund , . 9.00.000 Investments ... 37,78,310 
Fire. Accident and Liquid A.si^etH .. 3.11.647 

Marine Funds 7,82.399 Furniture, Motor 

Sundiy IJabilities 20,13.692 Car, etc, ... 14,700 

Profit and Loss 
Account 31.933 

Total ... 46,28,(124 Total ... 46.26.024 


ANALYSTS OF VVORKINO. 


Period ended Dee. 

r’36 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Preminins .... 
Interest and Divi- 

2.63.195 

4,41,965 ; 

4,17,896 

6,12.394 

5,77,153 

6.94,156 

8.52.952 

10,02,865 

11.73,772 

12,55,750 

dends, etc. . . • 

49.869ti 

44.7201i 

39.657t 

64,485 

63,796 

57,883 

70,266 

74.719 

92.673 ‘ 

1.03,137 

Claiin« paid . . . 
Commission and 

33.903 i 

1.07.894 ! 

1,17.628 

1,99,951 

1,98.930 

2.21.961 

3,20.451 ; 

3.08,257 

3,44.038 1 

3,77,968 

Expenses of 
Management . . 

1.79.079 

2.29.519 1 

2,49.893 

2,65.541 

2,84,565 

3,59,289 

3.82,764 

4,71,797 

3,80,632 

"4.93.580 

Net Profit .... 

T r a n 8 f e rred to 

18,269 

38.484 ; 

66.686 

3,093 , 

69,36211 

i 

72.389!; 

1.01,2411! 

1,09.27011 

1.26.11011 

3,43,0881) 

General Reserve , 

29,000§‘ 
. i 

j 

60.0001' 

65,0005 


70,000 

75,000 

1 .00,000; 

1.05.000 

25.000 

2..50 0n0 

Dividend. 

Dividend rate per 

. ’ 

— 


. 



90,000 

90,000 

cent, per annum 


9.143 j 


•••••• 



i . 


10 

10 

Carried forward 
Iligbest and lowest 

"lQ,2l2 1 

12,379 

15.472 

14.834 

12,223 

1 13.^4 

1 

17,734 

28,845 

31,933 

price of shares , 

. 

j 

.M.M 

...... 

...... 

i . 



105 

210-130 


t These figures include realised profit on sale of investments, less depreciation on securities written off. 
f Tnclndes Premium on sliares issued. 

11 After providiiip for taxation (1940) Rs. 25.000. (1941) Rs. 85.000. 0942) Rs. 85.000, (1943) Rs. 1,75.000, (1944) Rs. 2.35,000, 
(1945) Rs. 2,30,000. 


INDIAN TRADE & (;ENERAL INSl RANCE CO., LD. 

Registered 1944. Directors—Yodh Raj, Lala Kishen 
( hand Puri, Seth Jamna Das Khemka, Seth Gokiil 
(hand Bangar, Lai Shankar Lall, Seth Ilanuman 
Prasad Poddar, R. B. Seth, Sir Bhag Chand 
Soni, R. B. M. S. Oberoi, Purshottamdas Ishwarda-?, 
Sankal Chand G. Shah, Lala Karam Chand Thapar, 
Managing Director—Lala Karam Chand Thapar, 5, Royai 
Exchange Place, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 1,00,{K),(XX). Subscribed— 
Rs. 60,00,000. Paid up Capital— Rs. 24,00,000 in 60,000 
Ordinary shares of Rs. 100 each on which R.s. 40 have 
been called up. Accounts yearly to 3Jst December. 
Meeting June. Registration fee Rs. 2 per deed. 

The Company transacts Fire, Marine, Accident and 
miscellaneous Insurance business. 


Balance Sheet as on 31st December, 1945 :— 


Rs. 

Capital . 24,00.000 

Fire. Mai-iiu* A- 
Accident Funds 2,71,541 
Sundry Liabilitic.s 2.11,192 


Total 


Rs. 

Fixed Assets . . 15,789 

Investments . 19.76,217 
Liquid Assets ... 6,05,204 

Cash ... 2,40.053 

]*rolit and Loss 
Account ... 45.470 

Total ... 28.82.733 


- 28,82,733 
ANALYSIS OF WORKING. 


Year ended Dec. . 


Fire, Marine and 
Accident Funds . 
Net Premiums . . 

Profit. 

Depreciation . , . 
Hipbest and lowest 
price of shares . 


1945 

Rs. 


2,71.541 


-7,866 

1,732 

44-391 
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INDUSTRIAL AND PRUDENTIAL ASSURANCE 
CO., LD. 

Registered 1913. ]Managing Director—J. C. Setalvail. 
General Managers—V. C. iJetalvad ami K. C. Desai, 
Industrial Assurance Building, opp. (]hurch Gale Station, 
Fort, Bombay. Auditors—N. M. Raiji & (]o. 

Capital authorized—Rs. 25,00,000. Subscribed— 
Ks. 18,22,500. Called-up—Rs. 2,18,700 in 36,450 shares 
of Rs. 50 each, on which Rs, 6 have been called up. 
Accounts yearly to Slst December. Meeting June. 
Regi-stration fee 1 anna per share. 

The Company transacts Life Insurance business of all 
kind«^. 


Balance Sheet as on Slst December, 1945 



Rs. 


Rs. 

Capital 

■ 2.18,700 

Furniture Fittings, 

Life Fuini 

2.68 89.730 

etc. ... 

50.329 

Reserve Fund 

11,089 

Loans, etc. 

... 15,95,419 

Policyholders Re¬ 


Investments 

2,55,76.589 

serve Fund ... 

2,02,895 

Liquid Assets 

3 27.872 

Dividend Re.^erve 


Fixed Assets 

7,71.761 

Fund 

85.525 

Cash ... 

4,01,490 

Other Funds ... 

66.739 



Forfeited Shares 




Account 

5.322 



Sundry Liabilities 

12.45.654 



Total 

2.87.23.460 

Total 

. . 2.87.23.460 


analysis of working. 


Year ended Deo. . , 

1938 

1939 

1940 

1941 1 

1942 1 

1943 

1944 

1945 

• 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. I 

R.S. 

Rs. 

Rs, 

Nett Premiums . , 

26.18.732 

29.42,848 

.30,37,756 

34.76.640 

36,82,754 ! 

46,12,479 

52,65,272 

64,14,183 

lilt crest. 

3,66.643 ' 

4.08,174 

4.56.390 

5,83,948 

6,48,509 i 

7,47.965 

8,31,526 

9,02.132 

CHlier Receipts . . 

11,609 

1.515 

2,396 

4.067 

1.615 ! 

2,979 

1 2,450 

12.421 

General Charges . ' 

6,90,666 

8.11.530 

7.43.248 

8,85.429 

8,46,210 i 

11,54,296 

' 13.74.317 

16.88,946 

Funds.1 

1,02,29,079 

1,17,47,575 

1,34.43.935 

1,53.34,554 

1.78.75,403 1 

2,04,39.226 

2.35.42.044 

2.68,89,736 

Dividend rate per 
cent, per annum 

10 5/12 

12 i 

12 i 

12 i 

121 1 

125 

125 

125 


JUPITER GENERAL INSURANCE CO., LD. 

Registered 1919. Directors—Dr. Rni Alagappa Clicttiar 
(Chairman), D. K. Sheshadri, .Shantilal Popatlal, Durga- 
prasad Parasrampuria, Haridas Madliavdas, Vithaldas 
Kanji, T. II. Kotak, Sir Bejoy Prasad Singh Roy. General 
Manager—E. S. Joel. Registered Office—Imperial Bank 
Buildings, Bank Street, Fort, Bombay. AuditoTS—Batliboi 
& Puroliit. 

Capital authorized—Rs. 2,00,00,000. Issued and sub- 
.«.cribcd—Rs. 1,50,00,000. Paid-up -Rs. 23,74,800. 

Rs. 18,74,940 in 1,24,996 Ordinary shares of Rs. 100 each, 
on which Rs, 15 only have beifii called up and Rs. 4,99,670 
in 49.967, 6^ per cent, (tax free) cumulative Preference 
shares of Rs. 50 each, on which Rs. 10 only have been 
called up. The Preference shares carry no preferential 
claim to repayment of capital. Accounts yearly to Slst 
December. Meeting July. Registration fee 2 annas 
per share. 

ANALYSIS 


The Company carries on the following branches oi 
insurance business :— 

(1) Fire (consequential loss). 

(2) Marine. 

(3) Accident (including Motor Car, Workmen Com- 
pensation. Burglary, All risks). 

(4) Life. 


Balance Sheet as on 31st December, 
Rb. 


1945 


Capital 

Fire, Marine A 
Accident FuihIb 
Life Assurance 
Fund 

Reserve Fund ... 
Investment Ke- 
serve Fund 
Building Depre- 
eiatimi KeserNe 
Reserve for Rad 
Dehtfl 

Sundry Liabilities 
Profit and Loss 
Account 


25,74,800 

26.89,023 

61.14.981 

2.91.548 

1,90,000 

39.727 

95.462 

34,70,035 

3.93,961 


Fixed A-.seta 
Securities 
Jdiiuid Assets 
Cash 


Rs. 

56,896 

1.13.17.981 

33.91.236 

8,93,424 


Total ... 1.56.59,537 


Total . 1,56,59.537 


OF WORKING. 


Period ended . . . 

June 1937 

Dec. 1937* 

Dec. 1938 Dec. 1939 


Rs. 

Ks. 

Kb. 

Rb. 

Nett Fire Premium 
Nett Marine Pre- 

12.81.650 

5,89,017 

12,61,879 

10,89.544 

mium. 

Nett Accident 

1,81,909 

97 069 

1,88.118 

3,52.186 

Premium .... 

1.85.726 

1,01,157 

2,52.714 

2.42.028 

Nett Life Premium 

6.45.647 

2,19,090 

5,08,479 

5,38,417 

Nett Income . . . 
Depreciation of 

99,166 

27,130 

1 

-15,301 

1 

1,89.629 

Furniture, etc. . 

2.164 

1,131 

2.393 

2,636 

Dividend (Ord.) . 

93.747 

«••••■ 


93.747 

Carried forward . 
Highest and lowest 

26,041 

52.040 

18,108 

46,397 

price of ehares . 

1 175-121 

165-15 1 

14i422 

14-85 


Dec. 1940 

Dec. 1941 

Dec. 1942 

1 1 

1 Dec. 1943 j 

Deo. 1944 

Dec. 1945 

Rs. 

Ks. 

Rs. 

Rs. 

He. 

Rb. 

8,86.994 1 

12,62,721 

15,06,335 

20,24,922 1 

23,57,791 

22,87,552 

5,88.196 1 

6.45.601 

7.24.672 

7,42,292 , 

6,42,214 

4,31,211 

2.11,501 
6.67,648 I 
1,25,211 1 

2,16,779 

7,20,016 

1,04,917 

1.71.904 

8.94.984 

1,70,509 

2,55,068 i 
17,30.857 : 
l,84.119t 

3,77.364 

1 20,77,969 
2.76.1061 

4,71,913 

25.02.916 

l,88.422t 

3,087 j 
93,747 j 
42,296 

14.409 
i 93.747 

6,578 

24,953 

1,09.372 

10,285 

11,163 

1,40,620 

10,143 

11,434 ^ 
1.24,996 
17,340 

11,801 

1,56,245 

5.238 

’ 12-9i 

183-118 

173-10 

283-168 

433-29 

445-26 


t After providing for taxation-(1943) Es. 4,60,000, (1944) Rs. 2,00,009, (1945) Rs. 2,00,000. 


Accounts shown for 6 months. 
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MAllABIR INSURANCE CO., LD. 

Registered 1935. Directors—Nirmal Cluinder Chunder, 
Seth Kishcnlal Poddar, Selh Jamnadas Khemka, Lala 
Karam Cliand Tliapar, P. S. Narain, Seth Anandi Lai 
Poddar, Brij Mohan Thapar. Managing Director—Lala 
Karam Chand Thapar, 5, Royal Exchange Place, Calcutta. 
Auditors—Price, Waterhouse, Peat & (]o. 

Capital authorized and issued—Rs. 10,00,000. Sub¬ 
scribed—Rs. 1.80.320 in 94,160 shares of Rs. 10 each, on 
which Rs. 2 have been called up. ^Accounts yearly to 
olsl Decernl)cr. Aleeting August. Registration fee Rs. 2 
^ler deed. 


The Company transacts Life Insurance business of all 
kinds. 


Balance Sheet as on 31st December, 1945 :— 




Rs. 



Rs. 

Capital 


1,88.320 

Fixed A ssets 


59.555 

Life Fund 

5,86,044 

Investments 


6.08.323 

Other : 

Pund.s 

35,817 

Organisation 

and 


Sundry 

Liabilities 

56.161 

Valuation 

penses 

Ex- 

41 200 




Liquid Assets 


86.076 




Cash 


71,183 


Total ... 

8.66.342 

Total 


8.66.342 


ANALYSIS OF WOUKINO. 


Year ended Dec. . 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rfl. 

Re. 

Rs. 

Rs. 

Rs, 

Rs. 

1 

Rs. 

Life Assuranca 








Fund. 

1,12.216 

1,22.647 

1.62.608 

2.52.797 ! 

3,59,779 

4,68.729 

5.86,043 

Profit . 

17,185 

26.745 

59.432 

96,456 

1,16.735 

1,14^ 

1.17.919 

Depreciation . . . 

185 

15.314* 

19.471* 

14,018* 

9,753* 

5,585* j 

605 

Invest nient Re¬ 



1 


serve Fund . . . 

1 9.187 



2,500 




Transferred to Life 




1 


Fund. 

7.813 

11,431 

39.961 

79.938 

1.06,982 

1,08,950 ; 

1 

1,17,314 

Highest and lowest 



price of shares • 

22 

23 

21 



32 



• Incluciea Organisation Expenses written off. 


NATIONAL INDIAN LIFE INSURANCE CO., LD. 

Registered 1907. Directors—Rao Raghavendra Protap 
Singh Katharia, M. N. Mitter, D. (L .Sethia, Maniklal 
Rajbandhari, 1). N. Mukerji, Suprokash Das, Dr, S. N. 
Ray, S. P. Bose, (Manager)—9, Lall Bazar, Calcutta. 
Auditors—Lovelock & Lewes. 

(iapilal authorized, issued and subscribed—Rs, 10,00,000 
in 2,000 shares of Rs. 500 eacli, on which Rs. 50 has been 
paid up. Accounts >early to 31st December. Meeting 
September. No registration fee. 

Valuations (luinquennial. Last valuation 31st December, 


1914. 10 per cent, of divisible surplus disiribuluble 

amongst shareholders. 

Balance Sheet as on 31st December, 1945 



Rs. 


Rs. 

Capital ... 

... 1,00,000 

Fixed Assets 

43.117 

Life Fund 

. 1.28,89.677 

Investments 

l,05,91.8t^ 

Investment 

Re- 

Liquid Assets 

... 21,56.905 

serve 

10.855 

Cash .. 

12,01,164 

Liai>iUtie.s 

... 9,82,830 



Profit and 

Loss 



Account 

9.650 



Total 

1,39.92,992 

Total 

.. 1.39.92.992 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 j 

1942 

1 1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs, 

Bg. i 

Rs. 

Income . . . • 

i 13,09,190 

14,96,970 

15,02,737 

15.64.658 

16.69,820 

i 17.66.766 ' 

18.32,561 

' 23.30.769 

30.91710 ' 

38,81.557 

Disbursement . . . 

10.70.100 

10.64.823 

10,03,049 

13,91.812 

13,06,216 

1 12,35,946 , 

13,67.574 1 

15.03,335 

17.79.961 

23.92.338 

Life Funds . . . . i 

57.30.376 

61,68.455 

66,74,978 

68.16.441 

72,58,323 

77.85.259 : 

82,46,554 

90,70,616 

1,14.03,398 

1.28,89,676 

Dividend rate per 
cent, per annum 

12i 

12S 

I2i 

' 12i 

! 1 

1 ^ ' 

1 1 

8; 

8 ; 

8 ; 

8 ' 

4 

Highest and lowest 
price of shares . 


1 I 

1 . 1 

1 . 

j ...... 

1 

2,550-350 1 

. 1 

1 . 1 

. 



NEW ASIATIC INSURANCE CO„ LD. 

Registered 1933. Directors—B. M. Birla (Chairman), 
Chandreswar P. Narayan Singh, Surajmal Mohta, Kama! 
Nayan Bajaj, D. M. Dahanukar, L. N. Birla (Managing 
Director). Head Office (Life)—New Asiatic Buildings, 


Connaught Circus, New Delhi. General Insurance—8, 
Royal Exchange Place, Calcutta. Auditors—S. R. Batliboi 
& Co. 

Capital authorized—Rs. 75,00,000. Subscribed— 
Rs. 40,00,000. Called up—Rs. 20,00,000 in 4,00,000 shares 
of Rs. 10 each on which Rs. 5 have been called up. 
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Accounts yearly lo 31 si December. Meeting May. 
Kegislratioii fee Re. 1 per deed. 

In August, 1944 the subscribed capital was increased 
from Rs. 27,80,940 to its present figure by tlie issue of 
3,21,906 Ordinary shares of Rs. 10 each, paid up, Rs. 5, 
to the existing shareholders, at a premium of Rs. 5 per 
share, in the proportion of 3 such .shares for every seven 
siiares held on 31st August, 1944. 

The Company transacts Life, Marine, Accident and 
General Insurance business of all kinds. 


Balance Sheet as on 31st December, 1945 ; — 


Rs. 

Capital ... 20.00,000 

Reserve Fund ... 5,75,941 
Investment Reserve 
Fund ... ... 31,961 

Reserve and Con¬ 
tingency Account 1,17,577 
Fire, Marine and 
Mi.scellaneou.s In¬ 
surance Account 3.40,636 
Life Assurance 
Fund . 43,12,288 

Sundry Liabilities 12.54.701 

Total 86.33,104 


Rs. 

Furniture, Cars, 
etc. 1,01,705 

Loans 1,13,66* 

Investinents , 60,85.254 
Liquid Assets 12.70.259 

Cash 10,62.220 


Total 86,33.104 


ANALYSIS OK WORKING. 


Year ended Lee. . 

1958 

193^ 

1940 

1941 : 

1942 

1943 

1944 1 

1S45 


Ks. 

Rs, 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs 

Nett Premiunia 

4,31.800 ! 

5.53.095 

6.87,838 

8,42.451 1 

9,51,131 

! 17,65,549 ! 

26,29.404 : 

37,57,200 

Interest . 

9,126 1 

15,656 

19.841 

38,414 

80,292 

i 1,37,182 . 

1.28,459 , 

1.38.245 

other Receipts . . 

725; 

11,091 , 

1.584 i 

5.222 ; 

46,453 

1 1.877 

1,227 i 

9,141 

General Charge*' . 

2.91.952 

3,45,764 

4.06.446 

4,17,986 i 

4,02,932 1 

1 8,24,556 I 

12.24.962 

19.86,927 

Life Assurance 

Funds . ' 

2.30,573 

3.68,508 ' 

5.76.773 

9,21,395 ' 

14,57,686 

21.71.833 1 

1 

31.12.026 

43.12.288' 

LiMdeiul rate per 
cent. i)er anniun 


1 

-. 1 


1 

. 1 

' 


Highest and l(»^^e^t ' 
{trice of shares 

6 

103 


81-5J ' 

7-5g 

1 

101-51 '■ 

142-10 

12-82 


^EW INDIA ASSURANCE CO.. LD. 

Rrgiviered 1919. Dirccloih—Sir Chunilal V. Mehta 
(Chairman), J. R. D. Tata (Vice-Chairman), 
Amhalal Sarahhai, Ralnni\^as Ramnarain, Dinsha K. Daji, 
A. I). Shroff, Kasliirbai Lalbhai, Sir 11. P. Mody, K.n.i:., 
Jayantilal K. Mehta, Sir Vithal N. ( handavarkar, M. S. 
Mitha, N. K. Petigara. General Managcr—'B. K. Shah, 
F.1..A., New India Assurance Building, Mahatma Gandhi 
Road, Fort, Bombay. Auditors—A. F. Ferguson & (a»., 
and S. B. Billimoria & Co. 

Capital authorized- Rs. 6.00.00.000 in 8.00..000 shares 
of Rs. 75 each. Issued and subscribed—Rs. 3,56,05,275. 
Called up— Rs. 71,21,055 in 4,74.737 shares of Rs. 75 each, 
on which Rs. 15 only have been called up. Accounts 
yearly to 3Ut December. Meeting June. Registration 
lee 2 annas per share. , 

Tile Company transacts all classes of Insurance business, 
T’/ 2 ., Fire, Consequential Loss (Loss of Profits), Riot and 
Ci\il Commotion, Earthquake, Marine, Transit, Motor 
Vehicles, Accident, Fidelity Guarantee, Baggage, Sickness 
and Personal Accident, Theft, Burglary, All Risks, 


Aviation, Sprinkler Leakage, Workmen's Coinpcnsalion, and 
Life Assurance. It has branches at Calcutta, Karachi, 
Madras, Lahore, Lucknow, Ajmeie, Patna, Delhi, Nairobi 
(East Africa), Ahniedabad and Agents and Represen¬ 
tatives in various parts of the world. 


Ra. 

Land and Huitd- 
ings 19.37,778 

Iiive.stnient.s 7,34,55,582 

Loans and Mort- 


Balance Sheet as on 31st December, 1915 : 

Rs. 

Capital 71,21,065 

Refund of Capi¬ 
tal to Share¬ 
holders ... 41.440 

Life Assurance 
Fund 4.77,19,930 

Fire, Marine and 
Accident Funds 1,37.93,560 
Reserve Fund ... 5,50,0(K) 

Other Funds 21.10,251 

Taxation Reserve 
Fund .. 42.51.423 

Sundry Liatiili- 
ties ... 1,23.21,115 

Profit and Loss 
Account . . 9,67,755 


gages 
< ash 

liiqiiid AsMds 
Furniture 


26.09,144 

54,86,76v3 

50.85.345 

1,01,917 


Total •• 8.86.76.529 


Total . 8,86,76.529 


ANALYSIS OP WORKING. 


Period ended . . 

Mar. 1937 

Dec. 1937* 

Dec. 1938 

Dec. 1939 

Dec. 1940 

Dec. 1941 

Deo. 1942 

Dec. 1943 i 

Dec. 1944 j 

Dec. 1945 


Rs. 

Rs. 

Rs. 

Bs. 

Be. 

Bs. 

Bs. 

R.. 1 

Bs. 

Be. 

Profit . 

6,08,154 

. 

4,75,730 

6,75,304 

8.72,125 

8.34.669t 

9.13.281t 

7,68.559t 

8.84,5431' 

7.69,91911' 

6,30,956 

Reserve, etc. . . . 

1,25,000 

1.25.000 

1,00.000 

40,000 

30,000 , 

6,000 ; 

Dividend *. 

5,93.421 

4,74,737 

6.52,763 

7.12,106 

7,12,106 

7,12,106 

, 7,12,106 

9,49.474 j 

7.12.106 , 

7.12,106 

Dividend rate per 
cent, per annum 

1 84 ' 

8 8/9 

91/6 

10 

10 

10 1 

1 

• 1 

134 i 

1 

10 

Id 

Carried forward • 

i 2.16,173 

2,17,166 i 

2.39.707 

2.74,726 

2,72.289 

3.73,464 1 

3,89,917 

2,94,986 ; 

3,36,799 

2,55,649 

Highest and lowest 
price of shares . 

48H0 

464-404 

42-374 

40-29 

404-361 

604-392 

691-384 1 

1 

854-564 

944-74J ' 

90-76 


• Accounts shown for nine months, 
t After setting aside for taxation—(12/40) 
(12/44) Rs. 28,56,323. 


Rs. 4,75,000, (12/41) Rs. 4,40,000, (12/42) Rs. 8,44,700, 


(12/43) R.S. 22,10,000. 

I 


14 
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INSURANCE. 


ORIENTAL GOVERNMENT SECURITY LIFE 
ASSURANCE CO., LD. 

Registered 1874. Manager—L. S. Vaidyanalhan, M.A., 
rt.A., M.L.A., Oriental Buildings, Bombay. Auditors—S. B. 
Billinioria & ("o., and Chandabhoy & Jassoobhoy. 

Cat>ital authorized—Us. 10,00,000. Issued, subscribed 
and called up—Rs. 6,00,000 in .1,000 shares of Rs. 200 
each, fully paid up. Accounts yearly to 31st December. 
Meeting June. Registration fee Rs. 2 per deed. 

Special security is provided to policy-holders by an 
arrangement with the Official Trustee of Bombay, for 
whom the Government of Imlia is directly responsible. 

The funds of the Company as at 31st December, 1945, 
amounted to Rs. 40,22,92,867 and the average rate of 
iuteresl realised during the >ear was 3.20 per cent, after 
deduction of Income tax. 

1,03,289 New Policies were effected during the year 1945 
for Rs. 25,37,20,288 the premium income thereon being 
Rs. 1,43,08,728. The total number of Policies in hirce on 
the hooks of the Company is 6,17,569 assuring, with Bonus 


additions, Rs. 1,37,32,57,739, of which Rs. 89,39,616 is 
reassured. 


^ (daims by death and l^y maturity (less reassurances 
recovered) amounted to Rs. 2,41,80,482 during the year 
1945. 


The Triennial Valuation of the Company as at 31sl 
December, 1942, disclosed a profit of Rs. 1,50,88,092 of 
which Rs. 11,25,000 has been set apart to provide share¬ 
holders’ dividends up to 31st December, 1945, and 
Rs. 1.33,25,424 to Participating Policy-holders, the latter 
amount providing Bonuses, for the Triennium, of :— 
Rs. 12] per thousand per annum on Whole Life Policies 
and Rs. 10 per thousand per annum on Endowment 
Assurance Policies. 


Balance Sheet as on 31st December, 1945 :— 


lls. 

Capital ... 6.00,000 

Life Assurance 
Fund ... 40.01.89.285 

Other Fuiuls ... 15,03.582 

Suiidrv Liabili¬ 
ties 1.86,65.346 


Hs. 

Pi.\ed Assets . . 81,11.192 

Investments . 37,05,39,805 

Licpiid Assets 3,74.35.176 

(^ash 48,72,040 


Total 42.09,58,213 


Total 42.09.58.213 


AWATiYSIS OF Won KING. 


Year endp«l Dec. . 

j 1936 

1937 

1938 1939 i 1940 1941 1942 

1943 

1944 j 

1945 


; u,. 

Ks. 

Bs. 1 Rs. Bs. Rs. ; * Rs. 

Rs. 

Rs. I 

Rs 

Income. 

Dishiirsements . . 
Carried tor ward , 

Funds . 

Dividend rate per 

' 4,47.27,725 i 
; 2,13,45.968 
i 2.33.81.756 
19.35,44,248 

4,19.48.185 i 
' 2,31,70.361 
1.87,77,824 
21,23.22.071 

! 4,87.19.479 4.99,51.805 ! 5.02,20.219 

i 2.62.19.520 1 2.89,41.227 i 3,16.19,997 

' 2.24.99 959 ! 2.10,10,677 1,86,00.222 

25,22,48,620 25,36,15,480 :27.59,08,072 29.69,36.988 31,62,82.959 

5.74.45.981 

3.33,80,358 

2.40.65.622 

34.04.05.610 

6.47.86,480 7.61,77,692 
3.68.73.829 1 4.12,46.66«5 
2.79,12.651 i 3.39,31,032 
36,85.39,621 40.22,92.8C7 

cent, per annum 
Ifighe.'-t and lowest 
price of shares . 

62i 

5.605-4.650 ! 

62i 

5,975-5,235 

, 62ii I 62^ 6Zi \ 62i 

4.560-3.800 4.675-3.640 | 4.425-3.315 ' 4,825-3,800 ' 4.710-3.300 

62^ 

6,950-4.410 

62i ' 621 

6,440-6.000 1 6.775-6,205 


RUBY GENERAL INSURANCE CO., LD. 

Registered 1936. Directors- B. M. Birla (Chairman 
Mahaliram Sontlialia, Mohanlal Laloochand Shah, Dr. 
Narendra Nath Law, Surajmal Mohia, .Sir Abdul Halim 
Ghuznavi, R. L. Nopany, Radha Krishna Kanoria. General 


Manager—Jwala Prasad Kanoria, 8, Royal Exchange Place, 
Calcutta. Auditors—Singlii &’ (^o. 

Capital authorized, issued and subscribed—Rs. 1,()0,()0.(X)0. 
Capital paid up—Rs. 32,00,000 in 4,(X),000 Ordinary shares 

of Rs. 25 each on whicdi Rs. 8 have been called up. 


ANALYSIS OP WORKING. 


Year ended Dec. . j 

1937 

1938 

f 

1939 

1940 1 

1941 

1942 

1943 

1944 

1945 

1 

Fire, Mari?io, Motor ' 
Accident and Life i 

Rs. 

Rs. 

Rs. < 

Rs. 

R., 

Rs. 

Rs. 

Rs. 

i Rs. 

Funds . ' 

81.542 

1.13.882 

1,92.905 : 

3,66,261 ; 

6,21.152 1 

10,66,338 

20.87.088 

25.95,975 

1 36.74.219 

Profit . 1 

78,179* 

55.413 

79,152 

1,14.153 

2.80.478 ' 

3,16,653 

10,907 

47.096 

1 1.29.697t 

Depreciation ... 
Investment Re- 

65 

193 

2,765 

' 4.621 , 

7.7231 , 

13.934 

1 8.804 

10,192 

10.216 

serve Fund . . . 
Reserve for Excep¬ 

30,000 

15.000 

30.000 


I - j 


1 . 

j 


1 . 

tional Losse.s, etc. 
Iteserve and otiier 

25.000 

50.000 

30,000 1 

95.000 

' 2.37.059 i 

2.50.000 




Funds . 



! 


i . , 


1 


1.03,000 

Dividend .... 
Dividend rate iiem- 



. 1 

. ! 


1 . 

1 . ' 

1 ! 


i . 


1JOO,OOJ 

cent, per annum 



. i 

M.... i 

1 j 

. 


1.71,677 

33 

Carried forward . 
Highest and low'est 

23,114 

13.334 

29,721 ; 

44.253 : 

‘ 79.950 i 

1.32,669 

1,34,773 

88.159 

price of shares . 

7i-6J j 

1 7g-5i 

1 61-51 : 

61-41 

11F53 


1 20g-93 

251-182 

213-183 


• liicliules ILs. 20,552 brought forward from previous year, 
t After providing for taxation (1945i Rs. 70,(H30. 
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Accounts yearly to 31st December. Meeting August. 

Registration fee Re. 1 per deed. 

Tlie (Company undertakes Fire, Life, Marine, Motor and 
Accident Insurance. 

During 1945 the paid-up capital of the Company was 
increased to its present figure by the issue of 2,20,000 
Ordinary shares of Rs. 23 each. These shares were 

offered to the shareholders in proportion of 11 new shares 

for every 9 old shares field against ])ayment of Rupees 

eleven per share. '(Rupees eight per share towards capital 
plus a premium of Rupees three per share). 


Balance ^lieet as on 31st December, 1915 


Rs. Rs. 

Capital 32.00,000 Investment 55.35.861 

Fire, Life, Marine, Fixed Assets 1.18,447 

Motor and Ac- Liquid A.>?ets 35.11.216 

eideiit Funds . 36.74.219 Cash ... 17.46,454 


Iiive.stment Reserve 
Fund .. . . 75,000 

Reserve for Kx- 
ceptional Losses 6.87.058 
Reserve Fund 6.60,000 

Other Fund . . 11.000 

Sundry l.iahilities 23.21.542 
Profit and lioss 
Aeeouui 2,83.159 

Total 1.09.11.978 Total . 1.09.11.973 


STANDARD GENERAL ASSURANCE CO., LD. 

Registered 1943. Directors—Sir Badridas Goenka c.i.t:. 
(Gdiairman), M. A. Ispaliani, K. P. Goenka, .1, Ailken, 
Kai Bahadur Rajkumar Singh Kasliwal, (iokal Chaml 
Morarka. General Alanager—U. N. Chat ter jee. 4, (!li\c 


Balance Sheet as on 31sL 


Rs. 

Capital ... 8.00.000 

Fire, Marine and 
Accident Fund-s 4,10.841 
Other Fuiid.s . . 3.10.800 
(Jeneral Reserve . 45.095 

Sundry Liabilities 2,51.715 
Profit an<l Loss 
Account ... 9.119 


December, 1945 :— 

Rs. 

Fixed Assets 17,6S2 

Tiiqiiiil A.-'-ets 2,92.971 

Investments .. 15.17.100 

Cash • 1.99,317 


Ghat Street, Calcutta. Auditors—C. Basu & Co. 


Total . 18.27.570 


Total ... 18.27,570 


Caidtal authorized -Rs. 50,00,000. Issued—Rs. 16,00,000 
in 80,000 sliare.s of Rs. 20 eacli. Paid-up—Rs. 8.00,000 in 
80.000 shares <*f Rs.. 20 each on which Rs. 10 have been 
called up. Aecoiinls yearly to 31sl December. Meeting 
June. Registration fee Rs. 2 per deed. 

The Company has been formed for transacting general 
Insurance bu.sines.s of every description. It commenced 
business from 1st April, 1944. 


ANALY%SLS OF WORKING. 


Year emlcd Dec. . 

1943 

R- 

Profit. 

35.918' 

Depreciation . . ' 

1,799 

Re.servo. 

25.<X<0 

Dividend .... 

Carried forward . 
Highest and lowest 

y.ii9 

price of shares . 



* After setting aside for 
taxation (1945) Rs. lf).00U. 


IRITON INSURANCE CO., LD. Kumar R. N. Roy, P. J. P. Thomas. Alanaging Director— 

Registered 1887. Directors—Sir John Burder, K. P. F. C. J. Steuarl, 4, Clive Row, Calcutta. Auditors— 
Goenka, A. T. Orr Deas, W. M. Hinlg-e, T, Leslie Martin, Lovelock & Lewes. 


ANALYSIS OP WORKING. 


Year ended Deo. . 


Net Premiums . 

Interest. 

Losses less Salvages 
Commissions . . . 
Oeneral Cbarget 
Net Revenue . . . 
Underwriting Sus¬ 
pense Account . 
Dividend rate per | 
cent, per annum i 
Carried forward . I 
Highest and lowest i 
priee of shates . | 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Us. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

6.08.410 

2,11,144 

4.12.442 

1.30.675 

2.27.736 

2,94,849 

8.45.974 

1,98.748 

4,10,418 

1,30,610 

2.18.194 

2,71,927 

8,33,842 

1,98.623 

3.30.390 

1,37,607 

2.59,460 

2,72.783 

8.14,128 1 

2.02,585 ! 

2,49.346 

1,17,847 

2,19,890 

2,65,730 

12.48,704 
2,15,130 
2.29.733 
1.96.386 
! 2,85,037 

1 1.65,720* 

14.92.468 

2.09.683 

4,16,451 

2.54,926 

4.02,200 

2,57,929* 

19,01.536 

2,16,978 

4.65,068 

6.12,748 

4,27.485 

2,11.513* 

23.95,504 

2,21,219 

7,91,783 

3,47,568 

4,27,253 

1.91,849' 

18.29.58»t 

1.84.432 

4,81,230 

3.66.349 

4.88.518 

1.85,145* 

15.61,875 

1,54.725 

2,63,926 

3.86,721 

4.83,675 

1,33.115* 

50,000 

75,000 

60.000 


1 ...... j 



. 1 



40 

84,135 

40 

51,063 

40 

43,846 

40 

79,576 j 

40 ! 
15,296 j 

40 

43,225 

40 

24,708 

30 ’ 
44,057 

30 

56,702 

30 

17,317 

280-236i 

282-250 

254-229 

236i-2l5 j 

224^-208^ I 

261i.22li 

260-210 

290-227 

292L258 

270-250 


•After setting aside for taxation-(1940) Rs. 50.000, (1941) Rs. 80,000. (1942) Rs. 90,339. 
(1945) Hs. 4,16,849. 


(1943) Rs. 86,126, (1944) 11,*. 2,27,299. 
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INSURANCE. 


Capital authorized, issued and subscribed—Rs. 23,00,000 
in 23.000 shares of Rs. 100 each, on which Rs. 25 only 
have been called up. Accounts yearly to 31st December. 
Meeting October. Registration fee Re. 1 per deed. 

The Company undertakes Fire, Marine and Workmen’s 
Compensation Insurance. 


Balance Sliecl as on Slst December, 1945 :— 


Us. 

Capital ... 5,75.000 

Reherve Funds ... 31,25,000 
Other Reserves ... 3,00,000 
Fire, Marine aI^d 
Miscellaneous In* 
suriince Fiiiuis 12.74,652 
Sundry Liahilities 21.38,267 
Profit and liOss 
Account. 1,89.817 


'J’otal 76.02.736 


Hs. 

Investinenls . . 63.09.594 

Debts due to the 
('ornpany ... 7,42.772 

Cash in hand 4,80.557 

Income and Super- 
Tax Ailvance 57,540 * 

K. P. Tux A<lvance 8,370 

Fi. P. Tax Deposit 3,903 


Total 76.02,736 


VI LCAN INSURANCE CO., LI). 

Hegii-tercd 1919. Directors- Sir (’liimanlal If. .Setalva<l 
(Chairman), Sir Hukurneband Sarupciiand, Sir ("hinubhai 
Madhowlal, Sir Cowasjee Jehaiigir, Mangaldas B. Mehta, 
V. C. Setalvad, Jaykrishna Harivallablidas, Rai Bahadur 
Rajkurnarsingh Hukumchand, J. C. .Setalvad. (General 
Manager)—7,3, 0pp. Church Cate Station, Fort Bombay. 
\uditor.s—N. M. Kaiji & Co. 

Cajiilal authorized-Rs. 1,50,00,000. Subscribed 
Rs. 76,60,350. Called up-Rs. 15,32,070 in 1,53,207 shares 
of Rs. 50 each, on which Ks. 10 have been calleil up. 
Add application money received on sharc.s .since forfeited 


Rs. 67,200. Aceounls yearly to 31st December. Meeting 
July. Registration fee 6 pies per share. 

Tiie Company transacts Fire, Accident and Marine 
Insiiranee business. 

Balance Sheet as on 31st December, 1945 :— 


Ks. Rs. 

Capital ... ... 15,99,270 Fixed Assets ... 18,592 

Fire, Marine and Cash . 5.40,425 

Accident Funds 15,20,108 lnv(“stmcnts 37.69.640 

Reserve Funds ... 1,48,319 Liquid A‘sets 10,17.016 

Other Funds ... 21,314 

Sundry Llabilitie.-' 17.00.562 
Profit and Loss 
Account 3.55.904 


Total 53.45.477 'I’otal 53.45.477 


ANALYSIS OF \YORKlNG. 


Year ended Dec. . 

1936 

1937 i 

1938 i 

1959 

1940 

1941 , 

1942 

1943 

194*1 


Rs. 

Rs. 

Ra. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Profit . 

76,132 

71.805 ; 

74.448 ' 

73.523 

1,10.695 

1.07,598 1 

81.061* 

2,19.785 

1,36,362* 

Depreciation . . . 

1,500 

1,500 1 

LSOO ' 

2,000 

. 

2,500 

2,500 ; 

2.500 

2,047 

2,500 

Reserve Fund . . 

1 

. 

15,000 


”y5>5< 

95,754 

Dividend. 

76,603 

76.603 

76,603 ; 

76.603 

76,603 

76,603 ' 

86,179 

Dividend rate per 
cent per annum 

5 

5 

5 1 

5 

5 

5 

5g 


6i 

Carried forward . 

19,331 

13,033 j 

9.378 1 

4,297 

35,859 

49,384 j 

41,766 

1,63,750 

2,01.858 


• After providing for taxation-(1942) Rs. 2,10,000. (19441 Ks. 77.222, (1945) Ks. 1.27.524. 


1945 

Ks. 

2.57.045* 

3,000 

1 , 00.000 

95,754 


2,60.150 












SECTION X.--MISGELLANEOUS COMPANIES 


ALKAU AND CHEMICAL CORPORATION OF 
INDIA, LD. 

Registered 1937. Directors—Sir Bernard Pratt and 
W. A. Bell (Managing Directors), Khan Bahadur Sir 
Syed Maratib Ali, c.b.e.. Sir Birendra Natli Mookerjee, 
Sir James Doak, Dr. W. H. Coates and D. R. Lawson 
(Allernate Directors). C. Wilkinson, D. B. Marsland. 
Secretaries—Imperial (’hemical Industries (India), Ld., 
18, Strand Road, Calcutta. Auditors—Lovelock & Lewes. 

i.apital authorized—Rs. 5,()0,00,0(K). Issued and sub¬ 
scribed -Rs. 93,00,000. Rs. 62,00,000 in 6,20,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 31,00,000 
in 31,000, .S per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial rights both as regards dividend and capital, but 
without any further right to participate in the profits or 


assets. Preference dividend paid half-yearly to 31sl 
December and 30th June. Accounts yearly to 30th June. 
Meeting December. Registration fee Rs. 2 per certificate. 

The Company was formed with the object of developing 
the heavy chemical industry and to undertake the manu¬ 
facture of Alkalies, in particular Sodium Carbonate 
(Soda Ash), (.austic Soda and Chlorine. The Company 
has two factories one in the Punjab and one near Calcutta. 

Balance Sheet as on 30th June, 1946 :— 


Ka. 

Canital 93.00.000 

Keserve Fiiiul l.OO.OOo 

Sundry Liabilities 26.17,423 
Profit and L o s a 
Account 2,46,396 

Total . 1.22.63,819 


Rs. 

(troas Block 1,06.41.724 
Less Depreciation 13.44.666 


Nett Block, ... 91.97.058 
Liciuid Assets ... 30.66.761 

• Total’ . 1.22,63.819 


ANALYSIS OF WOltKING. 


Year ended dniie . 

1941 

1942 

1943 

1944 ! 

1945 

1 

1946 


Rs. 

Rs. 


Rs. 1 

Ra. 

Rs. 

I’roftt. 

2,48.379 

4.11,819 

3.45.153:' 

3.25.874:, 

6.21.31? 

13,56.4611 

Depreciation . . . 
Reserve Fuml . . 
Preference D i v i - 

1.30.350t 

1,08.467 

1.12.179 1 

. j 

1 1.07,214 1 

. i 

1.55,000 j 

4.3:.995 

8.15.101* 

1.00,000 

1,55,000 


(tend. 

38.750* 

1.55.000 

1.65.000 

l,55.(/CO 

Ordinary Dividend 

...... 


. 1 

1.55,000 

2.48.000 

Dividend rate per 
cent, per annnip 
Carried forward 
Highest and lowest 

39,733 

1,88.085 

2.66.059 

3.29.715 ! 
59i-29J ' 

2.08.031 

o9-2Bi 

4 

2.46.396 

58i-29\ 

[»rice of shares . 

213-15i 

24J.17 

38ji.l8i 


Note.-Pref. Dividends up to 31st Marcli. 1941, have been paid by Imperial 
('liernical Iiidu>triCfl (India). Ld. 

" For the quarter to 30tb June. 1941. 

T Includes Brol(erage, etc., written otV. , r 

1 After providing for taxation—(6.43) R.s. 1.28.000. (6'44) Its. 1,04.850, (6/46) 1.00,000. 

rnclinles Rs. 3.58.158 being Khewra Works Development expenseH written off. 


ALUMINIUM CORPORATION OF INDIA, LD, 

Registered 1937. Directors—Sir Padampat Singhania 
(Chairman), Seth Lakslimipat Singhania, Kanailal Jatia, 
Nirmal Kumar Jain, K. D. Jalan, ("ol. Dewan Bahadur G. 
N. Naidu. o.b.e., Gokulchand Bangur, Rao Bahadur Seth 
Jivatlal Purtapshi, Seth Dayaram Poddar. Managing 
Agents—J. K. Limited, llcgi.stered Ofiice—9, Clive Street, 
Calcutta. Auditors—P. L. Tandon & Co. 

Capital authorized—Rs. 1,50,00,900. Js.sue(l, sub¬ 
scribed and called up—Rs. 90,00,000. Rs. 47,50,000 
in 4,75,000 Ordinary shares of Rs. 10 eacli, fully paid up; 
Rs. 20,00,000 in 20,000 cumulative Preference shares of 
Rs. 100 each, fully paid up; Rs. 20,00,000 in 20,000 cumu¬ 
lative redeemable Preference shares of Rs. 100 each, fully 
paid up and Rs. 2,50,000 in 1,00.000 Inferred shares of 
Rs. 2-8 each, fully paid up. The Original Preference shares 
carry the right to a fixed cumulative preferential (tax 
free) dividend of 6 per cent, per annum and in the event 
of a dividend of 10 per cent, or above being declared 
on the Ordinary shares these shares will receive a dividend 
of 7 per cent, without any further rights to participate 


in profits or assets. They also carry preferential claim 
to repayment of capital in priority to the Ordinary share®. 
The redeemable Preference shares also carry the right 
to a fixed cumulative preferential (tax free) dividend of 
5 per cent, per annum without any further rights to 
participate in profits or assets and shall rank as regards 
return of capital and other rights and privileges, pari 
passUy with the existing Preference shares. The Company 
may, from time to time, at its option after the expiry of 
5 years from the date of issue redeem all the shares or 
any part thereof on giving 6 months’ notice. The Deferred 
shares are entitled to a dividend up to 10 per cent., after 
a dividend of a similar amount has been paid on the 
Ordinary shares; any surplus remaining will he divided 
equally between the Ordinary and Deferred shares. In 
a winding-up the Ordinary shares have a preferential 
claim to repayment of capital in priority to the Deferred 
shares; any assets remaining after repayment of capital 
on the Deferred shares, will be divided equally between 
the Ordinary and Deferred shares. Debenture Capital 
First issue—Rs. 15,00,000 in 5J per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued between 1939 and March, 
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MISCELLANEOUS COMPANIES. 


1943, repayable in 1950, with the option to redeem at 
any lime in or after 1946. Interest payable on Ist January 
and 1st July. Second issue—Rs. 1.5,00.0(X) in .5| per cent, 
taxable) bearer bonds of Rs. 1,000 each, issued at par 
in January, 1946, repayable after 1955. The (loinjiany 
may at any time after 31st day of December, 19.50, }»ay 
up the’se debentures in whole or in part tm giving not less 
than three previous months’ notice. Accounts yearly to 
31.sl Alarcli. Meeting December, l\egi^tration fee Re. 1 
per deed. 

In 1944, the eapilal (»f the Company was increased from 
Rs. 50,00,000 to its present figure by tlie creation cd .50.000. 
5 per cent, cumulative redeemable Preference shares of 
Rs. 100 each; 4.25,(X)0 Ordinary .shares of Rs. 10 eacli 
ami 3,00.000 Deferred shares of Rs. 2-8 each; out of which 
30,000 Piefenmct! shares were issued at par and 2,00.000 
Ordinary shares of Rs. 10 eaeh at a premium of Rs. 2-8 
per share to the ej^isting shareholders h\ the proportion 
of one such Preference share for approximately every 13 
shares of any classes held and one such Ordinary share 
for approximately every 2 shares of any classes held on 
1st Septembei*, 1944. 

The Company was formed for the purpose of maiuifac- 
turing and dealing in Aluminium. The factory is situated 
at jayakaynagar, Asansol (East Indian Railwayt. about 
135 miles north of (!al<‘Ultu; the capacity being .3,000.t<»ns 
of finished Aluminium Sheets and (nreb's per annum. The 
Alumina Plant has been in commission since October, 
1942. and is producing Alumina of the purity necessary 
for EIecfrolyli<; Reduction. The Aluminium Plant is also 
in operation since the 10th July, 1944, On that dale 
Aluminium metal had been tapped from raw bauxite for 
llie first time in India. 


Balance Sheet as on 31sl March. 1946 :— 


('apital. including 
Debentures 
General Reserve 
Sundry Liabilities 
Profit and Loss 
Account 


Bs. 

1.20.00,000 

5.77,434 

14,13.999 

6,14,707 


Block Expendi¬ 
ture includiiig 
Debenture Issue 
Expenses, Expen- 
fliturc during 
I'onstrurtion, 


Rs. 


biquid Assets ... 38.70.686 


Total . . 1,46.06.140 Total ... 1,46.06.140 

There is a contingent lial)ility in respect oV divideu«l 
III arrears on eumulative Preference shares uii to 
31st March, 1945. 


ANAIiYSTS OK WORKING. 


Year ended Marcli 

1944 

1945 

1945 


Rs. 

IN 

IN. 

Profit . 

- 7.89,53( 

- 30,891 

6.81.3c8 

Depreciation . . . 




Reserve Funds . . 
Depreciation Re- 



i 4.50.000 

sei'.e Fund . • . 



Dixidend. 

. 

--C>6.682§ 

1 15.678 

Carried forward • 
l^ighe'^t and lowc-st 

- 18.b7.342* 

price of shares . 

21ii-l7J 

233-14;[ 

j 


* Includes IN. 10.98,004. loss brought 
torvvard Iroin preMous year. 

S Includes IN. 14.64,756 transferred 
from the Huildings and i’bGit and 
Machinery account. Rs. 3.76.8j8 
being deiireciation in iircvious 
year written back and IL*’. 9.957 
transferred from Bad and Doubtful 
Debts Reserve account. 


ANGELO BROS., LD. 

Registered ns a Public Limited (ompany in 191 f. 
Direelnis—Reginald Foster, O.R.K., J. Mor^head, K. Ba«u, 
AI. G. Robson, D. N. P. .Squaiey, J, P, Young. Managing 
A gent.s—Turner Morrison & Co., Ld., 6, Lyons Range, 
Calcutta. Auditors—Lovelock & Lewes. 

("apilal authorized--Rs. .50,00,000. Lsued—Rs. 20.00,(K)0 
in 2.00,0(X) shares of Rs. 10 eaeh, fully paid up. Aecounis 
yearly to 31st August. Meeting January. Regisiration 
fee Rs. 2 per deed. 

The f’ompany is engaged in the manufacture and 
refining of shellac. The factory is -iluated at Co'—jpore. 

Balance Slice! as on 31st August, 1915 :— 


(’apital 
ReM'rve Eiind 
Stock Resel•^e 
Rcstu’ve for Post- 
War Research 
and Experimen¬ 
tal Work 
Other Funds 
Sundry Liahilitics 
Profit and Loss 
Account 


IN. 

20 . 00.000 

I.SO.tHK) 

2,25.000 


1.95.127 

32.417 

8.57.412 

7.49.225 


Rs. 

Gioss Block ?.9.02.768 

Less Depreciation 21.20.257 

Nett Block . 7.62,551 

Liquid A^srl^ .. 34.26.630 


Total . . 42,09,181 


Total .. 42.09.161 


ANALYSIS OF WORKING 


Year ended Atig. . 


Profit. 

DcpreiMal ion 

Jte.serve. 

Dividend . . . . 
Dividend rate ner 
cent, per annum 
Garried forward 
Highest and lowest 
price of shares 


1945 

1946 

IN. 

IN. 

I,32.14P*S 

5.76.966* 

79.942 

79,947 

L50.00C 

i.oo.ono 

3.50.000 

3.50.000 

17^ ' 

17J» 

2,52.206 

2.99,225 

27i 221 

60-27 


■' Tnchules Rs. 2,54.882 l>eing amount 
earried forward from last accouut. 
§ After providiiur for taxulion-(19451 
R.s. 9,72.000, (1946) IN. 3,05.000. 


ASSAM BENGAL CEMENT CO., LD. 
Registered 1937. Directors—Sir Indra Singh, K. F. 
Neogy, G. Morgan, J. C. Mukerjea, .Sardar Aiaili Singh, 
P. Mukhorjee, K. Dutt. Afanogirig Agents—The Eas-lern 
Corporation Ld., 7, Wellesley Place, Calcutta. Auditors 
—Ray & Ray. 


Capital authorized—Rs. 1,00,00,000. Issued, subscribed 
and paid up—Rs. 58,37,i)00. Rs. 53,37,500 in .5,33,/50 
Ordinary shares of Rs. 10 each and Rs. 5,00,000 in 5,00,0o0 
Deferred shares of Re. 1 each, all fully paid up. The 
Deferred shares are entitled to half of the surplus profits 
remaining, after payment of a dividend of 1] per cent, per 
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annum on the Onlinany sliares. In a wimling up the 
Ordinary and Deferred shares rank eiiually for return of 
capital and are entitled to participate equally in any 
surplus assets. Debenture Capital—Rs. 25,00,000 (1) 

R.S. 10,00,000 in 4 per cent, (taxable) bonds of Rs. 500 
eacb, issued at par on 27th April, 1940, repayable at par 
on 1st July, 1949. The Company may at any time after 
1st January, 1945, redeem the debentures in whole or in 
part subject to a minimum amount of Rs. 1,00,000 at any 
one time, on giving 6 months* notice. Interest payable 
on 30th June and 31st December. These debentures arc 
registered and are transferable by deed only. (2) 
Rs. 15,00,000 in 4 jier cent, (taxable) bonds of R<. .)00 each 
issued at par on J9lh June, 1941, repayable at par on 1st 
July, 1949, with the option of rc<lemplion at any time after 
1st January, 1945, of any amount of debentures but not less 
than Rs. 1,00,000 at any one time, on giving 6 months* 
notice. Interest payable on 30th June ami Sl'^t December. 
These debentures are also registered and are transferable 
by deed only. The rate of dividend on both the above 
debentures was reduced from 7 per cent, to 4 tn*r <*enl. 
with effect from 1st February, 1945. Accounts yearly to 
31st March. Meeting September. Registration fee Re. 1 
per deed. 

During 1944 the issued and subscribed capital of the 
Company was increased from Rs. 35,00,(X)0 to its present 
ligure by the issue of 13,1.33 Ordinary shares of Rs. 10 
each at a premium of Rs. 2-8 per share and 38,887 
Deferred shares of Re. 1 each at a premium of Re. 1-12 
per share. 


I In December, 1945, 10,000 redeemable cumulative 
Preference shares of Rs. 100 each in the authorised 
capita! of the Company which had not been issued at all 
were cancidled and the authorised capital was increaseil 
from Rs. 50,00,000 to Rs. 1,00,00,000, divided into 9,50,000 
Ordinary shares of Rs. 10 each and 5,00,000 Deferred 
shares of Re. 1 each. 2.28,750 new Ordinary shares and 
50,000 Deferred shares were issued to the existing share¬ 
holders in the proportion of 75 new Ordinary shares for 
every 100 Ordinary shares and 11 Differred for every 100 
Deferred shares held. These were issued at a jiremium of 
Rs. 3 per share for Ordinary shares and at IN. 2 per 
share for Deferred share. 

'J'he Company was tonned to acquire from the Eastern 
Corporaticui, Ld., the concessions obtained by them from 
ibft Coveniineiit of A.ssain and oilier persons in respect of 
lime .stone and clay deposits in the KImsi and Jainlia 
Hill.s. The factoiy is situated near Clihalak on the, river 
Surma in the Surma Valley (Assam) and conlains a 
cement making plant having a capacity of 250 tons per 
day, with firovisioii to increase same to 500 tons. 

Balance .Sheet as on 31st Mareh, 1946 

r llS. JJg 

Capital, includintr (Jross Block , . 59.99.214 

Dehentures . 59.92.155 liCss Depreciation 15.95,242 

J6eminiu on New __ 

Scares ... 1,13.385 Nett Block . . 44,03.972 

Sundry liabilities 11.95,070 Liquid Assets ... 33.38,929 

Profit and Loss 
Account . . 4,42,291 

Total 77,42,901 Total . 7*7^901 


ANALYSIS OP WORKING. 


A’ear ended ^fur, . 

1942* 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rh. 

Rs. 

Rs 

I’roll t . 

' 61,077 

3,42,343 

5,42,9.35 

6,78.02?si 

4.86.367tl 

Depreciation . , 
Reserve Fund . . 
Ordinary Dividend 
Kate per cent, per 

1.64,387 ■ 

3.27,151 

3,72.123 

5,43.203 

3.22.727 

annum , . , , 






Parried forward . 
Highest and lowest 

i -2,41,197t 

- 2,25,985 

' 55,173 

2,79.651 

1 

4.42.291 

price of sbares 

nm 

m-m 

17^-123 

20M4\ 

29L173 


^ Accounts *liown for 6 months. 

t Iiududcs Rs. 15,733 loss brought forward from previous 
year. 

S After pro\idiiig for taxation (1945) Rs. 2,40,000, (1946) Rs. 97,7i)0. 


ASSAM MATCH CO., LD. 

Registered 1925. Directors—D. D. Romer ((Chairman), 
Rajkumar Pramathesh Chandra Barua, b.sc., Vithaldas 
Kanji, Dharamsey Mulraj Khalau, G. W. Selling,. T. H. 
Rydin and B. Thorslenson (Joint Managing Directors), 
Indian Mercantile Chambers, Nichol Road, Ballard E.sfate, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed--Rs. 7.00,000 
in 70,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 31st December. Meeting Jum*. No 
registration fee. 

The (Company owns a Match factory at Dhubri (Assam! 
on the river Brahmaputra. The bulk of the raw material 
is obtained from forests under the control of the Govern¬ 
ment of Assam. 

In March, 1947, the capital of the Company was in¬ 


creased by the is.sue of 70,0(X) New Ordinary shares of 
Rs. 10 each fully paid as bonus shares to the existing 
Ordinary shareholders in the proportion of one new 
share for every Original share held as on 14tli March, 
1947. These; jjcw shares shall rank purl passu with the 
existing shares and for all flividends ileclared afh r lllh 
May, 1946. 

Balance Sheet as on 31st December, 1946 

Rs. Rs. 

(’apilal ... . 7.00.000 Block Expenditure 12.72.326 

Depreciation Fund 8.87.97^ Liquid Assets 33,17.348 

Reserve Fund ... 7,75.000 

Gl her Fund 75.000 

Sundry Liabilities 17,03,153 

Profit and Loss 
Account ... 4,48,547 


Total ... 45,89,674 


Total ... 45,89,674 
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ANALYSIS OP WORKING. 


Year ended Deo. . 

1937 

1938 

1 1939 

1940 

1941 

1942 

1943 

1944 1 

1945 

1946 

I 

Ba. 

Ba. 

j 

Ba. 

Ba. 

Ba. 

Bs. 1 

Ba. 1 

Rs. 

Ba. 

Profit. 

57.886t 

58.982: 

1,51,493 

1,25,9491 

1.54.560I 

1.91,8451 

4.01.5508 

3 33.0958 

4.47,9318 

5,47.6548 

Depreciation . • . 

58,621 

58,706 

35.573 

42.750 

38,794 

36,700 

33.700 , 

46.106 

42,911 

1 54f.244 

ileaerve Fund . . 

. 



54,000 

80,000 

2.00,000 

2,00.000 ! 
1,104 

3.00.000 j 

1 3,00,000 

Other Fund • - • 



15.000 

35.000 

25.000 

. i 


2.10.000 

I 

Dividend. 

Dividend rate per 


j 

37.500 

62,500 

75,000 

75.000 

1,05.000 

1,05,000 j 
_ 1 

1.05.000 

cent, per annum 

. 


7J 

121 

15 

15 

15 

15 ' 

15 

' 15 

Carried forward . 
Highest and lowest 

75 

351 I 

63.771 

49,470 

1 

11.236 

11,381 

74.252 

55,117 

i 

55.137 j 

38.547 

price of shares . 

12i-10 

104 1 

123-6 

i 151101 ' 

1 

21-161 

21-131 

351-22 

311-26 1 

37-27?, ' 

54-37 


t The profit la shown after transferring Rs. 62.000 from Reserve Fund. 
t Includes Rs. 6,000 transferred from Reserve Fund. 

§ After providing for taxation-(l939) and (1940) R». 2.04.000. (1941) Rs. 3.00.000. (1942) Rs. 3.O5.C0O. (1943) Rs. 12,55.000. 

(1944) Rs. 9.45.000. (1945) Rs. 13,00,000. (1946) Rs. 7,20.000. 


ASSAM SAW MILLS AND TIMBER CO., LD. 

Registered 1918. Directors—Sir S. N. Roy, H. D. 
Kitching, G. S. Johnston. Managing Agents—Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors—Lovelock 
Sl Lewes. 

Capital authorized—Rs. 10,20,000. Issued and suh^ 
•cribed—Rs. 2,95,052 in 2,95,052 Ordinary shares of Re. 1 
each, fully paid up. Debenture Capital—Previously out¬ 
standing. Rs. 9,17,500 in 7h per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par in October. 1923, and 
redeemable at par in October, 1938. Out of the above 
debentures Rs. 1.00,000 was redeemed on the 27lh July, 
1939, and Rs. 4,08,500 was cancelled with effect from 
30tli September, 1938, leaving only Rs. 4,09,000 outstand¬ 
ing (less redeemed Rs. 2,40,000). The date of repayment 
of these d(jbeiilures was extended to .30th September, 1949, 
and the rate of interest reduced to 5 per cent, per annum 
from 1st October, 1938, The Company will redeem 
annually by drawing (commencing from the year ending 


30th September, 1940) debentures to the extent of 
Rs. 40,0()0 and has the option to redeem a larger amount 
in any year, if they so desire, on giving 6 months* notice. 
Interest payable on 1st April and 1st October. Accounts 
yearly to 30lh September. Meeting May. No registra¬ 
tion fee. 

The Company operates a large Veneer Mill at Murkong 
Selek (Assam) for the production of 3-ply tea chests, 
country shook tea boxes; and general timber produce. 

Balance Sheet as on 30th September, 1946 :— 


Rs. P<5. 

Capital, including Gross Block ... 18.72.262 

Debentures ... 4.24,052 Less Depreciation 16,26.225 

Reserve Fund . 1.80,000 - 

Del)6ntnre Redemp- Nett Block . . 2.46.037 

tioii Fund . 1,60.000 tiiqiiiti A‘-sets . 19,16,999 
Other Fund . 3.15.48Q 

Sundry Liabilities 9.69.014 
Profit and Los.s 
Account 1.14,481 

Total ... 21.65.036 Total 21.63.036 


ANALYSIS OP WORKING. 


Year ended Sept. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bs. 

Bs. 

Ba. 

Ba. 

Ra. i 

Rs. 

Bs. 

Ba. 

Rs 

Rs. 

Profit. 

28.097* 

1.04,224* 

1,42,917 

2,14.163 

2,98.449t' 

2.68.3591 

2.48,090: 

3.99.605t 

2,09.956t 

2.73.2617. 

Depreciation . . . 

10.000 

2.19.900 

70,550 

85.744 

1,19.972 i 

1,03.071 1 

42.805 

82,000 

62.561 

95,m 

Reserve Funds . . 


30.000 

40,000 

60.000 , 

40.000 

67.000 

1.70.000 

23,(XM 

Other Fund . . . 

5,000 


36.882 

10.000 , 

. 1 

1 

30.000 

40.000 

10,000 

76,000 

Dividend . . 



73.763 ! 

1,10.645 

1,29,085 ' 

1,10,644 

110.641 

1,10,644 

1.10,644 

Dividend rat<» per 
cent, per annum 

-16.369 

-1.32,0451 

m 

25 i 

! 

S7i i 

433 1 

37i 

m i 

I7i 

37i 

Carried forward . 

5,485 

10.141 

17.975 i 

14.176 i 

11.816 

8.777 1 

12.527 

3,837 

Highest and lowest 
price of shares . 

2MJ 

13-3 

2H 

41-1? 

! 

4f4-2S 

51-31 

7J-41 1 

71-43 



•This profit is arrived at after including charges foregone by Managing Agents. Debenture-holders and Directors. 
tThis loss was written off during reduction of Canitel in 1959. t After nroviding for taxation -(9/41) R.s. 1.68.000. 

(9/42) Rs 4.30.000. (9/43) Rs. 3.67.000. (9 44) Rs. 1.36,000, (9 45) Rs. 1.48.000. (9/46) Rs. 3.20,000. 


ASSOCIATED CEMENT COMPANIES, LD. 
Registered 1936. Directors—Sir Homi Mody, K.B.R,, 
Sir Purshotamdaa Thakurdas, k.b.f.., c.i.f.. Sir Cbunilal 
V. Mehta, K.c.s.r., Sir Jeliangir B. Bohman-Behram, 
Sir Rahimtoola M. Chinoy, Walchand Hiracband, Dinsbaw 


K. Daji, Dharamsey M. Khatau, Ambalal Sarabbai, J. R. 
D. Tata, A. II. Wadia, Haridas Madhavdas, Sir Ardeshir 
Dalai, K.C.I.F., B. P. Garg, Vithaldas Kanji, R. C. Giles, 
Sirdar Barkat Hyat Khan. Special Directors—D. R. C. 
Hartley, c.b.f., Nawab Salar Jung Bahadur, Hon’ble 
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Mr. Zahid Husajn, c.t.f,., L. A. Freak, Rai Bahadur 
Dr. Ram Babu Saksena, Rajasevaprasakta A. N. 
Rarghavacfiar, Rajpriya Dinshaw Ralanji Daboo, Mr. Tjiik 
All. Managing Agents—Cement Agencies, Ld., 1, Queen’s 
Road, opposite Churchgate Station, Fort, Bombay. Auditors 
—A. F. Ferguson & ("o., and K. S. Aiyar & Co. 

Capital authorized—Rs. 16,00,00,000. Issued— 

Rs. 10,58,13,200 in 10,58.132 shares of Rs. 100 each, fully 
paid up. Subscribed and paid-up—Rs. 7,92,70,400. 
Rs. 7,05,42,100 in 7,05,421 shares of Rs. 100 each, fully 
paid and Rs. 87,37,-300 in .3,49,4<)2 shares of Rs. 100 each 
paid-up to the extent of Rs. 25. Accounts yearly to 31st 
July. Meeting January. Registration fee 4 annas per 
share. 

In May, 1945, the authorized capital of the Company 
was increased from Rs. 8,00,00,000 to its present figure 
by the creation of 8,00,000 .shares of Rs. 100 each, the 
issued and subscribed capital was also increased to its 
present figure by the issue of 3,52,711 shares of Rs. 100 
each at a premium of Rs. 50 per share. These new shares 
shall rank for dividend from 1st August, 1945, and are 
in all other respects pari passu with the existing .shares 
of the Company. 

The Company was formed in 1936 to take over by 
amalgamation the business and assets of the undernoted 
concerns, ivhich went into voluntary liquidation in July 
and November, 1937, viz. - 

The Indian Cement (X, Ld. 

The Kami Cement and Industrial Co,, Ld. 

Bundi Portland Cement, Ld. 

The Okha Cement Co„ Ld. 

The Gwalior Cement Co., Ld. 

Punjab Portland Cement, Ld. 

The United Cement Co,, of India. Ld. 

The Shahabad Oment Co., Ld. 

The Coimbatore Cement Co., Ld. 

The Dewarkliand Cement Co., Ld. 

The C. P. Cement Co., Ld. 

The Company’s various works are described as follow.s : - 

Indian.— Th.;.sp Works are situated at Porbandar in 

Kathiawar. 

Katni. This C.ompany was formed primarily to acquire 
mining and other rights of the Bombay Prospecting and 
Mining Syndicate and al.so to manufacture Portland 
Cement. Later on other industries were included in llm 
Company’s operations, rlz., manufacture of tiles, firebricks, 


bauxite, fireclay, french chalk, stoneware pipes and fittings 
and also coloured cements of various shades. The Works 
arc situated close to Katni Junction on Jubbulpore 
Line, G. 1. P. Railway. 

Bundi.— The properties are at Lakheri, Rajputana, B. B. 
& C. 1. Railway. 

Gw Ai.iOK.— Manufacture is carried on at Banmore, 
C. 1. P. Railway in the Gwalior State. 

Okiia.— 33ie Factory is situated at Dwarka, Baroda 
State. 

Punjab. -This division is located at Wah, N. W. 
Railway, in the Altock district, Punjab. 

Unitkd. —These Works are situated at Mehgaon, via 
Jukehi, G. 1. P. Railway, District Jubbulpore, C. P. 

SrfAHABAD. —These factories are located at Shahabad, 
Deccan, on the G. 1. P. Railway, in H. E. H. The Nizam's 
Dominions. 

CoiMBATonr,.-- Production is carried oti at Madukarai, 
Coimbatore (Madras Presidency). 

Dkwarkham).— The Plant has been erected at Khalari, 
in Bihar. 

C. P. CKMF.M.—Tliis Factory is at Kymore, C. P., via 
Jiikehi, C. 1. P. Railway, District Jubbulpore. 

Besides the above the Company has erected a factory 
at Robri in Sind and another near Bezwada, known as 
the Kistna Cement Works (Madras Presidency). The 
Bhupendra Factory is situated near Kalka, in Patiala 
.State, and is owned by a Company styled the Patiala 
Cement (~!o., Ld., having an issued capital of Rs. 64,(X),()()0, 
and which is a subsidiary of the Associated Cement 
Companies, Ld. In Novt.‘mber, 1946, the Company opened 
a new factory at Chaibasa (B. N. Rly.). 

They also hold 70 tier cent, of the share capital of the 
Cement Marketing C.o., of India, I^d., and have a 
substantial interest in the Burma Cement Co., Ld., holding 
40 per cent, of the shares. 


Balance Sheet as on 31st July, 1946 : — 


Capital 

Premium o n 

Sliares 

Reserve Funds 
Other Fiind.s 
SuiidiT Li.'ihili- 
ties 

Profit and Loss 
Account 

Rs. 

7.92,79.400 

87.37,300 

76.00,000 

14.69.122 

1.93.62.003 

59.29.880 

Gross 

Less 

tion 

Block 

Deprccia- 

Rs. 

8.16.66.577 

5,56.62,126 

Nett Block 
Liquid Assets 

4.60,04.451 

7.63.73.254 

Total 

12.23.77.705 


Total 

12.23.77,705 


ANALYSIS OF WOttKTNG. 


Year ended July 

1937 

1938 

1939 

1940 

1941 

1942 

1 1945 1 

1944 

1945 

1946 

Profit .... 
Depreciation, etc. 
Reserve Funds . . 
Other Funds (taxa- 

' Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Ks. 

Rs. i 

Rs. 

Rs. 

Rs. 

1,08.38.464 

1.32.65,180 

82,01.560 

81.09.783 

98,20.161 

1,50,90.742 

; 1.44,93.326 ' 

1,71.13,418 

1,81,95,826 

1.65,01.017 

30,19.363 

34,20,326 

39.86,091 

37,00.000 

40.83,126 

42,16,210 

42,46,876 j 

47.38.060 

44.75.781 

44.31.505 

8.41,194 

32,79,576 

1.00,400 

86,931 

4,10.668 

10,73,104 

i 7.00,000 , 

7,55,200 

5,52,900 

5,57.300 

tion, etc.) . . . 

Dividend. 

Dividend rate per 

18.50.000 

22.15.000 

TC 4 AW 

10,37,000 

8.04,000 

14.53.000 

40.11,879 

* 47,23,000 , 

64.12.000 

83.50,000 

58,70,000 

50,28,158 

35v27il05 

35.27,105 

35,27,105 

42.32,526 i 

56.43.368 

49.37,947 ; 

49,37,947 , 

49.37,947 

55,39,543 

cent, per annum 
Carried forward . 
Highest and lowest 

74 

99,749 

5 

9,22,923 

5 

4.73.887 

5 

4,65,634 

5 ' 

1.06,475 

8 

2.52,666 

7 

1,38,159 1 

7 

• 4,08,370 

2,87,668 

7 

3,90,337 

price of shares . 

— 

1561-1084 

1364-103 

150J-1124 

1482-1101 ' 

181-149 

239-1681 1 

2351-2081 

250-213 

275-2081 


ASSOCIATED HOTELS OF INDIA, LD. 
Registered 1916. Directors-Sir Edward Buck, c.b.e. 
(Chairman), Sir Kailash N. Haksar, Sir U. N. Sen, Mrs. 
I. D. Oberoi, T. R. Oberoi, M. L. Khaitan, Rai Bahadur 


Major Kahn Chand Kapur. Managing Agents—M. S. 
Oberoi & Co., Ld., Head Office, Cecil Hotel Annexe, Simla. 
Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 60,00,000. Issued and subscribed 
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—T?s. 41,67,000. R«. 20,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each, fully paid up, and Rs. 21,67,000 in 21,670, 
7 per cent, (taxable) cumulative Preference shares of 
Rs. 100 ea<li, fully paid up, carrying preferential claim 
to lepavinenl of capital. Debenture ('apital—Rs. 20.00,000. 
Less ledcemed and cancelled Rs. 6,39,000, now outstand¬ 
ing Rs. 13,61,000, in 6 per cent, (taxable) bearer bonds 
of R*!. 500 each, i'^sued at par in 1916, redeemable at par 
on 1st July, 1956, witli the option of repayment at a 
premium of 5 per cent, at any time after Isi July, 1921, 
on Hx months’ notice. Interest payable on 1st January 
and 1 st July. Accounts yearly to 31st March. Meeting 
October. Regi'^tration fee Rs. 2 per deed. 

The ( ompaiiy owns Falelti’s Hotel Cecil, .Simla; Faletti’s 
Hotel, Lahore; Maiilcn's Hotel. Delhi; CorslorpliaiTs 


Hotel, Simla; Flashman’s Hotel, Rawalpindi; Cecil Hotel, 
Murree; and Dean’s Hotel, Peshawar. The properties in 
Simla, Lahore, Delhi and Murree (Punjab) are freellold 
and tliose in Rawalpindi and Peshawar (Punjab^ are held 
under a lease for 99 years. The Company in 1939 con- 
eluded a twenty years’ lease of the Imperial Hotel, New 
Delhi, at a satisfactory rental. 

Balance Slieel as on 31st March, 1946 :— 


Capital, including 
Debeiifiircs .. 55,28.(M)0 
Reserve KurulH .. 2.49.315 
Sundry Lialiilitios 9.60,671 
Profit and Ijoss 
Account 1.63.748 


Rs. 

(Jross Block . 87.02.594 
Less Depreciation 35,35,411 

Nett Block 51,69,183 

Assets 17,32,551 


Total ... 69,01,734 


Total . 69,01.734 


ANALYSIS OF WORKING. 


Yvar ended Mnicli , 

1937 

1938 

1939 

1940 ' 

1941 

1942 i 

1 

1943 

1944 

1945 i 

1946 

1 

Ks. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

R.s. 

Rs. 

Rs. 

Profit.' 

Deprcciahon . . . ' 
Reserve Fund . . 
preference dividend 
Ordinary dividend 
Dividend rate per 

2.47.583 

73.960 

10.000 

1.40.565 

20.000 

2.02.649 

62.595 

10.000 

1,29.439 

2.15,283 ! 
80.000 i 
10 .(y )0 
1.29.439 

2.13.017* 
80.000 
lO.tHH) ; 
1.27,988 ' 

1 

3.00.228* 
80,000 
10.383 
1,27,001 
60.0CO , 

2,28.556*; 
55,000 . 
27,785 
1,20,088 
38,281+ 

3.99.318* 
1,50,000 
12.990 
1.16.138 1 
73.958t' 

2.35,374* 

60,000 

10.000 

1,12.188 

86.250t 

2.32.975 • 
60 000 ' 
lo.ono 

1,09.023 ' 

. I 

2.55.068--:i 
60.000 
10.000 
1.06 6.56 
82,500 

cent, per annum * 

1 , 




2 i 

30,819 

2 i 

18,220 , 




5 

Carried forward . 
Higiiest ami lowest , 

6.487 

7.102 

2,946 

-2,025 

54.452 1 

g 

31.388 

85,336 

81.247 

price of shares . 

7L22 

48-2J 

2 i-li 

2 M 

3Mi 

> 

UJ-5i 

IBMU 

?9M5^ ! 

20-10 


After ^1940) Rs. 23,413, (1941) Ra. 1.75,973. (1942) Rs. 3.83.885. (1943) Ks. 7,10,(>00. (1944) R.s. .5,G(1,W 

.1945) R^. 4.10.(Ki0. (1946) Rs. 50.000. t Tax. 

4 Includes H^. 72,566 heiiig liahnice ol iM'fuiid due after adjustment on lust year’s income tax and E.P.'l’. paid. 


ASSOCIATF 4 D MINING INDUSTRIES, LD. 

Formed in 1911 and convertcil into a Public Limited 
rmupany in 1916. Dir»clors—C. II. Heape, Lala Ram 
Kumar Agarwala, Rai Bahadur Rame.sAvar Nathany. 
Mahaiajadliirala Lday Chaiid Malitah Bahadur, 
of Buidwan. C. Pyne, David Mitchell, H. P. Poddar. 
.Secretaries—Lo\clo(*k & Lewes. Managing Agents— 
Ram Kumar Agarwala & Bros., 4, Lyons Range, ("ulcuUa. 
Audilorv- Price, Waterhouse, Peat & Co. 

L.ipital auihoii/c(l R<. 29,00,1)00. Issued and sub- 

vrrdxd—IL. 25.00.000. Rs. 10„50,000 in 1,05.000 Ordinary 
.•*liarcs of Rs. K) each, fully paid uji, Rs. 10,00,(KK) 
in 10,000 cumulative Preference shares of Rs. KK) each, 
on which Rs. 50 per share have been called up; 
Rs. 4,50,000 in %,000 Deferred shares of Rs. 5 each, fully 
])aid up. The Preference shares confer the right to a 
fixed cumulative preferential dividend at the rale of 5 
per cent, per annum, free of income lax, on the paid up 
capital and the right in a winding up to payment off of 
capital and airears of dividend up to the commencement 
<»f the winding up in priority to the Ordinary and Deferred 
vhares but do not confer any further rights to participate 
in piofits or as.sets. It is intended that the Preference 
dividend shall be paid half-yearly. The Ordinary shares 
confer the right in a winding up to payment off of capital 
in priority lo the Deferred shares and to participate in 
one-half of the surplus remaining after payment off of all- 
turns due to the Preference share-holders and the whole 


of the paid up capital on the Ordinary and Deferred shares. 
The Dcfencd '-hares confer the right in a winding up, 
after payment of all sums due to the Preference share¬ 
holders and the iiayment off of the Ordinary share capital, 
to the payment off of the whole of the capital paid up on 
the Deferred shares and I lie right lo participate in one-half 
of the surplus thereafter remaining. The profits avail¬ 
able for dividend in any year will be applied in the 
following order of priority : 

( 1 ) To the payment of all moneys due to the holders 

of the Preference shares. 

( 2 ) T(> the payment of a dividend not exceeding 2 

per cent, on the paid up Ordinary and Deferred 
share capital. 

(3) After payment in full of a dividend of 2 per 

cent, on the Ordinary and Deferred shares, to 
the payment of a further dividend not exceeding 
eight per cent, on the paid up Ordinary share 
capital. 

( 4 ) After payment in full of such further dividend of 

8 per cent, on the Ordinary shares, to the 
payment cf additional dividends on the paid ui) 
Ordinary and Deferred share capital in such 
manner that the rate of additional dividend 
so paid on the Deferred shares shall be seven 
times the rate of additional dividend on the 
Ordinary shares. 

The company carries on the business of the production, 
processing and marketing of Mica at Gangapur and 
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Chidkhera 'ivhich lie in the territory of Mewar State 
(Rajputana), although actually owned by the Cfwalior 
Slate. The Company has a long silica mining lease front 
the Midnapore i^mindary Co., Ltd., of four big inouzahs 


at Nimdih, B. N. K., Erection of a factory for the manu¬ 
facture of silica bricks and other refractory materials at 
Nimdih (32 miles from Tatanagar and 76 miles from 
Asansol) is under contemplation. 


ATTOCK OIL CO., LD. 

Registered 1919. Directors—Thomas Taylor Mc('reath 
(Chairman), Sir George Cunningham, g.c.i.k., o.b.i.,. 

Col. Reginald Lindsay Benson, D.s.o., M.r., Brigadier 
Norman Richard Crockalt, c.b.k., d.s.o., ai.c. Managing 
Agents—Steel Brothers & Co., Ld., Rawalpindi and 
London. Auditors—Deloille, Plender, Griffiths & Co. 

Capital authorized and issued £1,800,001 consisting of 
£1,800,000 Ordinary Slock in units of £1 and 1 Special 
share of £1 all fully paiil up. The Special share is owned 
by Burma Oil Co., Ld. Debenture capital authorized 
£200,000. Issued £100,000 in 6 per cent, (taxable) bearer 
bonds of £25,000 each, £.50,000 issued at par in May, 1936, 
and £50,000 in 1037, ail repayable at par, in whole, at 
any time after five years, from the dale of issue, on 6 
months’ iiotiee. Interest payable on 20th May and 20th 
November. Aeeounts yearly to 31.sl December. Meeting 
November. Registers of stockholders are maintained in 
London and Rawalpindi. Registration fee, London, 2s. 6d. 


for any document. Transmi^M’on fee 2s. 6d. for any 
amount of slock. Registration fee, Rawalpindi. Rs. 2 
per deed. 

The (aunpany owns ronce.^sion.s and rights over mineral 
oil lands in the Punjab held under mining lease from the 
(Government of India. The principal areas are situated at 
Khaiir ami Dhulian, Altock district, which are eoniiecled 
h\ a 14-inile pipe line to the Refinery at Rawalpindi. 

Balance .Sheet as on 31‘•t December, 1945 :— 


Capital including 

£ 

(J ross 

Block 

£ 

3.585.d52 

Debentures 

1.900.001 

Lrs^; 

Dcnreciation 

2.318,00:) 

Premium on issue 
of new shares .. 

79.037 

Nett Block 

1.267.452 

Taxation and Con- 


l>i(|Ujd 

A^si'N 

1.542.552 

tinareneies Ke- 
hcrve 

Sundry Liabilities 
Profit and Loss 
Account 

'Petal 

396.788 

254.853 

179.345 

2.810,004 


'Potal 

2.810,0)4 


.analysis of working. 


t ! 


i'ear ended Dec . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 ' 

1943 1 

194-1 

1945 


£ ! 

£ 

£ 

£ 

£ 

£ 

£ ' 

£ i 

.£ 

£ 

Profit . 

22,472 

56.884 

309,346 ! 

454.602 

755,150 

782,656 

736.405 , 

588.933 ■ 

443,306 

340.993 

Depreciation . 
Kesprve Other Fund. 


40.000 

180,000 

1 

150.000 

150,000; 

200,000 

200.000 ' 

200,000 1 

150.000 

iSO.OTiO 

Tavat ion, etc. 





500.000 

400.000 

375.000 i 

250,000 ! 

170,090 


Dividend . . . . 

Dividend rate per 

. 


1 112,500 , 

1 

135.000 1 

190,000 

180,000 

135,OOC 1 

135,000 , 

101,250 

56,1)25 

cent, per annum 



1 7i i 

n ' 

10 

in 

7i 

7i 1 


6 

Carried forwaid . 

-14.123; 

2,761 

19,607 > 

189,209 

114,359 

111.793 

133.388 

137.321 

159,377 

179,545 


BALIMER IjVWRIE AND CO„ LD. 

Registered as a Private Limited Company in 1924, and 
converted into a Public Limited Company in January, 1936. 
Directors—I. P. F. Campbell, 0. T. Jenkins, A. T. 


Montgomery, Q. W. Geniiurll, G. A. Rainey, I. Morgan. 
Head office—103, ('.live Street, (Galeutla. Amlilors— 
Price, Walerhousi% Peat & Co. 

Capital authorized—Rs. 60,00,000. Issued and wh* 


ANALYSIS OF WORKING. 


Year ended Dec. . 


Profit . . ... 

Depreciation . . . 
Reserve Fund . . 
either Fund . . . 
Ordinary Dividend 
Rate per cent, per 

annum. 

Deferred Dividend 
Rate per cent, per 

annum. 

Carried forward . 
Highest and Jowe.et 
price of shares 


1936 ' 

1937 

1938 

1939 

1940 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

6.16.145 

18.758 

50.000 

4,20,098 

7.48.481 i 
33,112 
1 , 00.000 
29.300 1 
4,50,105 

10,79.192: 

36.075 1 
1.50.000 i 
2.27.662 ' 
5,25.122 

11,89.464: 

23.172 

2,50.000 

1,52.673 

5,25,122 

12.15.003: 

33.350 

1.50,000 

2,41.098 

6,00,140 

14 

90,000 

15 

1 . 00,000 

1.25,WO; 

m 

1.25.000 

20 

1,50,000 

9! 

2,50.208 

1 

10 

2,86.172 

12 ) ' 
3,01.505 

12 § 

4.15.002 

15 

4,55.417 

254-180 ! 

320-247) 

266i-235 ' 

298-235 

303-266 1 


1941 

1942 

1943 

1944 

1945 

Rs. 


Us. 

1 

Rs. 

21.85.210t: 

11.27,295: 

11,86,290: 

13.02.616:1 

12.56,918t 

10,68,1481 

87.579 

1,09,748 

1.81.629 ; 

89.403 


1.50.00') 

1 . 00,000 

1,50,000 

2.00.G>>0 

1,43,748 

80.000 ' 




7,50;i75 

7,50,175 

7,W,175 

7,50.175 - 

7,50,175 

25 

25 ' 

25 

23 

25- 

2,00,000 

2 . 00.000 1 

2 , 00.000 

2.00.000 

1 

2.00,900 

20 

20 

20 ' 

20 . 

20 

4,78,656 

3.36.297 

3.64,664 , 

3.85,476 ^ 

4,02.815 

339-295 

351-309 ' 

42n-350 ' 

t78)-425 ' 

323-465 


t Includes Rs 6,50,0C0 transferred from Reserve Fund. I Includes lls. 10,00.000 Goodwill written off. 

♦ After providing for taxation-(1958) Rs. 3,60.641. (1939) Rs. 3,92.900. (1940) Rs. 10.56.170, (1941) Rs. 23,81,942, 
(1942) Rs. 23.99.873, (1943) Rs. 23.50,365, (1944) Rs. 26,85,897, (1945) Rs. 16,65,769. 
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scribed—Rs. 40»00,700. Rs. 30,00,700 in 30,007 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 10,00,000 
in 25,000 Deferred shares of Rs. 40 each, fully paid up. 
The Ordinary shares are entitled to receive out of the 
profits of the Company in each year a non-cumulativc 
preferential dividend for that year at the rate of 5 per 
cent, after deduction of Income-tax and Super-tax and the 
Deferred shares rank pari passu with the Ordinary shares 
in further distribution of profits in proportion to the 
amounts paid up on the shares. In the case of a w’inding- 
‘Up the shares rank pari passu in all respects. Account? 
yearly to 3Ist December. Meeting June. Registration fee 
Rs. 2 per deed. 


The Company carries on business as Managing Agents, 
General Merchants and Agents, Exporters, Importers, 
Engineers, and Manufacturers’ Representatives (British 
and Foreign). 

Balance Sheet as on 31st December, 1945 


Rs. Rs. 

Capital ... 40.00.700 Gross Block ... 16,87,492 

Reserve Fund 8.50,000 Ix'.ss Depreciation 4.71,925 

Other Funds 70.11.779 -- 

Sundry Liabilities 1.11.85.936 Nett Block 12.15,567 

Profit and Loss Liquid Assets .. 2.30,35.804 

Account 12,02,956 

Total 2.42.51,371 Total 2,42.51,371 


lURAREE COKE CO., LD. 

Registered 1918. Directors Sir John Border, II. Rowan 
Hodge, C. L. Jatia. Managing Agents—Jardine Skinner 
& Co., 4, (3ive Row, Calcutta. Auditors—Lovelock ^ 
.Lewes. 

Capital authorized, issued and subscribed—Rs. 12,00,000 
•in 1,20,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, March and September. Meetings August and 
March, Registration fee Re. 1 per deed. 

'file Company’s coke-oven aiwl by-product plant is 
situated in the jherria coalfield at Kusunda, E. 1. Railway 
(Behar). 

The coke plant consists of a battery of 35 waste-heat 
ovens by Simon Carves, Ltd. In addition, the Company 


has installed tar distillation and benzol rectification plant 
and also plant for the manufacture of sulphuric acid. 
The by-products produced include coal-tar, road tars, pilch, 
sulphate of ammonia, motor benzol, toluol, disinfectant 
fluids, creosote, naphthas, naphthalene, etc. 

Balance Sheet as on 30lh September, 1946 :— 


Rfi. 

Capital .. 12.90.000 

Re.serve Fund ... 2,00.000 
other Fund 2,98.287 

Sundry Liabilities 15,55,152 
Profit and Loss 
Account . 2.21,381 


R.v 

(iro.s,8 Block 34.06,708 

l.es.s Depreciation 29,07.659 

Nett Block , 4.99.049 

Liquid AR.sets 29.75,771 


Total 34.74.820 


Total 34.74.820 


ANALYSIS OF WORKING. 


Half-year ended . ! 

1 

Mar, 1942 

Scr»t. 1942 Mar. 1943 , 

Sept. 1943 

1 

' Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

1 

Rs. 1 

1 

Rs. 

Rs. ( 

Rs. 

R.S, 

Us, 

Rs. 

B9. 

Rs. 

Rs. 

1 

Sales. 

7.58.419 1 

11,39.655 

10.63.399 

10.16,844 

13.88,602 

14,66,792 

17,08.301 

19,24.186 

16.06.C0Z 

14,47.763 

Stock . 

1.57.992 , 

66,263 

76,252 

1,56.207 

1.17.470 

1,28,315 

1.20.343 

1,10,236 

1.14,776 

1,28,071 

Profit . i 

96.363 

85.028* 

92.188*, 

1.25,755* 

1,15,385* 

1,50,493* 

1,51,871* 

1,77.713* 

2,05.905* 

2,35,084* 

Depreciation . . . i 

17.219 

17,221 ! 

17.000 ; 

17.000 


17,000 

5,000 

5.000 

5.000 

31.994 

Reserve Fond . . i 



. 1 



50,000 

50.000 

(')ther Fund • • • 1 

96,COO 

. ' 

72,000 , 

21,340 1 

42.000 

25.671 

45,000 

i 84.150 ' 

29,300 

41,000 

Dividend. 

96.000 1 

84.000 ; 

84.000 

96.000 

96.000 

90.000 

1 1 ,20.000 

%,000 

Dividend rate per 
cent, per annum , 

16 : 

15 

12 

14 

14 

16 

16 i IS 

i 20 

16 

Carried forward . | 

52,637 1 

24,444 

27.632 

29,045 

' 18.43.') 

32,252 

18,123 

16.686 

i 18.291 

34,389 

'Highe.st and lowest 
price of shares 1 

301-27 1 

271-25 

311-2611 , 

30i-27i ; 

351-273 

391-281 

36g-293 

m-m 

1 

441-34^ 

621-4U 


* After providing for taxation-(9'42) R>. 2.69,840, (3,43) Rs, 2,27.100. (9/43) Rs. 1,78.001). (3/44) Rs. 2.38.500, (9/44) Rs. 1,20.200, 
(3 45) Rs. 2.67.600. (9'45) Rs. 4.23.800, (5/46) Rs. 69,000, (9 46) Ks/ 1,74,900. 


BATHGATE & CO., LD. 

Registered 1946. Directors--N. R. Sarkar, W. R. Elliot, 
M.c., F. J. Read, N. Bhuwalka, C. Bhuwalka, B. S. Gupta, 
If. R. R. Mackay. Managing Agents—Messrs. Bathgate & 
Co., 17, 18 and 19, Old Court House Street, Calcutta. 
Auditors—Price, W'aterhouse, Peat & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. .50,00,000. Rs. 40,00,000 in 4,00,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 10,00,000 in 
RO.OOO 41 per cent, cumulative Preference shares of 


Rs. 100 each, fully paid up, carrying preferential claim to 
repayment of capital but without any further right to 
participate in profits or ascels. Accounts yearly to 31st 
December. Registration fee Rs. 2 per deed. 

The Company has been formed generally to carry on 
business as manufacturing chemists, druggists and photo¬ 
graphic dealers and in particular to acquire the well- 
known and old established business of Bathgate & Co. It 
also deals in pharmaceutical, medicinal, chemical, surgical 
and scientific apparatus. 
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BEHAR RICE MILLS, LD. 

Registered 1919. Directors—P. C. Ray, P. C. Banerjee, 
Rawatmull Karnani. Managing Agents—H. V. Low & 
Co., Ld., 3, Synagogue Street, Calcutta. Auditors— 
George Read & Co. 

Capital authorized—Rs. 19,67,000. Issued and sub¬ 
scribed—Rs. 16,91,500 in 1,69,150 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 30lh June. Meeting 
December. Registration fee Re. 1 per deed. 

The Mills consist of four units, one each at Bliairoganj 
and Loheriah both in the district of Chainparan (Behar) 


and two at Jaiiakpur Road, in the district of Mozufferpoic 
(Behar). There is also at Janakpur Road a white rice 
cone for working in the off-season. 


Balance Sheet as on 30th June, 1946 :— 

Rs, Rp. 

Capital 16.91.500 Cross Block ... 7.62,960 

Sundry Liabilities 2.38,637 Less Depreciation 4,98,571 

Nett Block ... 2.64.389 

Liquid As.sets ... 9,06,475 

Profit and Loss 

Account ... 7,57,273 


Total . 19.30.137 Total ... 19,30,137 


analysis of working 


Year ended June . 

1937 

1938 

1939 

1940 j 

1 

1941 : 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Bs. 

Rs. 

1 

Ss. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

-13,987 

- 7.695 . 

- 1,676 

14.283 1 

13.514 ' 

8.490 

16.703 

27,310 

59.022 

1,24.058 

Depreciation ... 

16.335 

5,146 




2,000 

1,595 1 

1.500 

Dividend. 





! 





-7,57,274- 

Carried forward . ! 

- 8.61.043 

-8,73,884 

-8,75.56(1 

-8.61,277 , 

8.47,763 

-9.79.273* 

-9.62.570 

-9.37.260 

-8,79.832 

Highest and lowest 
price of shares* , 

U-1 

i U-1 

1 

ii-1 i 

1 , 

4i-l 

5-2i 

1 153-38 

9-6 j 

n-6h 


liieludt'.s its. 1.40,(;00 written off as irrecoverable from Madan Theatres, Ld. 


BENGAL ASSAM STEAMSHIP CO., LD. 

Registered 1895. Directorf*—II. D. Cumberbatch. Sir 
David Ezra, lldhay Cband Mahiab (Maharajadhiraj 
Bahadur of Burdwan), Adamjee Hajee Dawoud, A. L. 
Cameron, Managing Agents—Andrew Yule & ( o., Ld., 
8, Clive Row, Calcutta. Auditors—Price, Waterhouse, 
Peal & Co. 

Capital authorized and issued—Rs. 25.00,000. 
R.S. 20,00,000 in 20,000 Ordinary shares of Rs. 100 each 
and Rs. 5,(X),000 in 5,000, 7 per cent, (lax free) cumu¬ 
lative Preference shares of Rs. 100 each. Subscribed and 
issued—Rs, 23,00,000. Rs. 20,00,000 in 20,009 Ordinarv 
shares of Rs. 100 each, fully paid up, and Rs. 3,00,0(X> 
in 5,000, 7 per cent, cumulative Preference shares of 
Rs. 100 each, on which Rs, 60 have been called up. These 
Preference shares carry preferential claim to repayment 
of capital. Accounts made up yearly to 31st October, 
Meeting in March. Registration fee Re. 1 per deed. 


In Apiil, 1029, the capital of the (’ompany was in¬ 
creased to its present figure by the capitalisation of 
Rs. l(\00,(XK) standing to the credit of Reserve Fund and 
creating thereby 10,000 Ordinary shares of Rs. 100 each. 
These .shares were distributed as free bonus to the existing 
.‘•hareholdcrs in the proportion of one share for each share 
held. 

The Company is engaged in the carriage of jute, coal, 
and general cargo, between East Bengal and Calcutta. 

Balance Sheet as on 31sl October, 1946 :— 


Rs. R<. 

Capital .. 23.00.000 (Jross Block .. 93.62,240 

Reserve Fund 9.00.000 Less Depreciation 78,14,337 

Other Fund 7.0o,(X)0 - 

Sundry Liabilities 19.67.496 Nett Block . 15,47.903 

Profit and Loss Liquid Assets . 43.71,937 

Aceount ... 52,344 

Total .. 59.19,84C Total ... 59.19,840 


ANALYSIS OP WORKING. 


Year ended Oct. 

1937 

1938 

1939 

1940 ; 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Bs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit .... 

6,10.542 

6.67.838 

6.12,018 

5.58.0111: 

5.80.394t 

7,76,874t 

6.64.8671 

6.71.9941 

3,83.941 tn 

1,82.7£9(6) 

Depreciation . . . 

3,00,000 

3,00,000 

3,00.000 

2,75.000 

3,00,000 

3,00.000 

3.00.000 

1.50,000 

1,25.644 


Reserve Fund . . 


2.00,000 

1.00.000 

1,00.000 



Other Fund . . . i 

’ 70,000 

“ 75 . 000 ! 

' 75.000 

J 


25.000 

1.25.000 1 

ziso’.ooo 

2i66;ooo 

Dividend . . . . i 

2,50,000 

2.50.000 

2,50.000 

2,50.000 ' 

2;56’.(K)0 

2 , 56,000 

2,50,000 

3,00,000 1 

Dividend rate 
cent, per annum 

12^ 

m 

12i 

12^ i 

m 

m 

12J 

15 

I2i 

in 

Carried forward 

1.43.262 

1,65.100 

1,31.118 

1 1,43.129 1 

1,52,523 

1.58,397 

1.27.264 

1.03.258 

90.556 

52,344’ 

Highest and lowest 
price of shares 

283-244 

258-220 1 

251i-201i 

1 265-210 i 

278-235 

280-24U 

275-229 

I 331-274J 

1 355-326 

[ 460-348 


t After providing for taxation-(1940) Rg. 1.11,250, (1941) Rs. 1,41,600, (1942) Rs. 3,50,000, (1943) Rs. 3,45,000, (1944.) Hs. 5,20,000, 
(1945) Rs. 1,76,000. 

(а) Includes Kg. 75,000 written back from Reserve for Repairs. 

(б) Includes Rg. 1,50,000 written back from Reserve for Repairs. 
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BENGAL BONDED WAKEHOUSE ASSOCIATION. 

Inrurpciralod by Govt, of India Act No. V of 1838 and 
1854. Directors—Kumar Kartick Churn Miillick, Ram 
Chandra Sett, Chaitunya Churn Fyne, Jagneshwar Roy, 
Kumar Gorool (]huijdcr Law, Gobind Lull Bangur. 
Secretary—.1. De, b.a., b.l. 102B, Clive Street, Calcutta. 
Auditors—George Read & Co. 

Capital authorized, issued and subscribed -Rs. 13.50,000. 
Rs. 10.00,000 in 2,(K)0 “ A ” shares of Rs. 500 each. 
Rs. 1,25.000 in 2,(K)0 “B” shares >)f Rs. 62-8 each. 
Rs. 2,00,000 in 2,000 “ C ” shares of Rs. 100 each, and 
Rs. 25,000 in 2,(K)0 “D” shares of Rs. 12-8 each, all fully 
paid up. All ‘shares carry equal rights. Accounts half- 
yearly, April and (Jetoher. Meetings May and N^^ember. 
No registration fee. 


The Association owns large warehouses in Calcutta for 
storage of goods, ii\ bond and otherwise. The Governor- 
General of India in Council has power under the Act of 
Incorporation to give notice of the intention of Govern¬ 
ment to dissolve the Association on the expiry of five years 
from the date of such notice. 

Balance Sheet as on 31st October, 1946 :— 

Bb. Eb. 

Capital ... ... 13,50,000 Block Expenditure 13.50.000 

Reserve Fund 1,59,000 Liquid Assets 3,32,00? 

Other Funds ... 18,268 

Sundry Liabilities 1,11,230 
Profit and Loss 
Account ... 43,509 

Total 16,82,007 Total 16,82.007 


ANATiYSIS OP WORKING. 


Half year t/ruled 

rii ivw 

uci. 

April 

IJCl. li/MO 


Rb. 

Rb. 

lls. 

Ks. 

Profit . 

BuildingH and Ke- 

41,468: 

46.478t: 

40,573: 

49.0691 

pairs Fund . .. . 
Dividend Equaliza¬ 
tion Fund, etc. . 

2,000 

2.000 

2,000 

2,000 

Dividend. 

Dividend late per 

40.600 

40,500 

40,500 

40,500 

cent, per annum 

6 

6 

6 

6 

Carried forward . 
Highest and lowest i 
price of “ A " ' 

339 

4.317 

2,390 

8.959 

shares. 

830-790 

830-(»00 

750-585 

940-750 


»rii lyHH 

UCl. IVSI 

April 


Ajjrii i^qo 

ucr. im 

Rb. 

Rs. 

Rs. 

Ra. 

i Rs. ' 

Rb. 

34.144:, 

42,343: 

43,071.: 

42,371: 

' 42,845J 

42.277t 

2,000 ^ 

2,000 

2,000 

2,000 

1 2.000 

2,000 

40,500 

40,500 

40 500 

40,500 

40,500 

40.500 

6 

6 

6 

6 

6 

6 

602 

445 

1,015 

887 

1,232 

1.009 

860-840 

860-845 1 

900-830 1 

l.?50-l,025 

1.250-1,235 ' 

1.270-1.200 


t Includes Rs. 10,000 tran.sferred from taxation Reserve A^’eoimt. 

: After nrovidinq: for taxation (4/42) Rs. 28.<525. (10/42) Rs. 20,945. (4/43) Rs. 27.436. GO 43) Ks. 26,919, (4 44) IN. 25,466, 
10 44) Rs. 28,000, (4/45) Its. 24.000. (10 46) K.s. 22.486. (4/46) ILs. 34,165, (10/46) Ks. 74,572. 


BEN(;AL CHEMICAL & PHARMACEUTICAL 
WORKS, LD. 

Registered 1901. Directors—Tul.^^i (.haran Ray, Rai 
Bahadur Dr. Hiralal Sinha, Rajshekhar Bose, Anil Prakas 
Basu, Dr. Balindra Nalh Chose, Dr. Cliaru Chandra Basil, 
Devaprosanna Mukherjee, Satya Prasanna Sen (Manager 
& Secretary). Registered Office—94, (diillaranjaii Avenue, 
Calcutta. Auditors—G. Basu & Co. 

Capital authorized—Rs. 33,08.900. Rs. 10,00,000 in 
10,0(K) Ordinary sliares of Rs. 100 each, Rs. 9,(K),000 in 
90,000 Preference shares of Rs. 10 each, Rs. 3,00,(X)0 in 
3,000 Medical Ordinary .shares of Rs. 100 each and 
Rs. 11,08,900 in 11,089 “A” Ordinary shares of Rs. 100 
each. Is.viied and subscribed—Rs. 31,17,800. Rs. 10,00,000 
in 10.000 Ordinary shares of Rs. 100 each, Rs. 9,00,000 in 
90,000 Preferem e .shares of Rs. 10 each, Rs. 1,08.900 in 1,089 
Medical Ordinary shares of Rs. 100 each, and Rs. 11,08,900 
in 11,089 “A *’ Ordinary shares of Rs. 100 each, all fully 
paid up. The Preference shares are entitled to a fixed 
'(tax free) cumulative preferential dividend at the rale of 
per cent, per annum, but in case of winding up shall 
rank pari passu with the Ordinary shares as regards 
distribution of the assets of the Company. The Medical 
Ordinary shares are issuable to (Registrable) Medical 
Practitioners only. These shares will be issued at a 
premium the amount of which will be decided by the 


Directors from lime to lime. Transfer of these shares is 
restricted for the first ten years after the first issue to 
other such Practitioners and also in respect of the “A*’ 
Ordinary shares, transfer is restricted for the first five 
years from the date of issue. Any person becoming en¬ 
titled to the aforesaid Medical Ordinary and “ A ” 
Ordinary shares in consequence of the death or insolvency 
of the registered holder thereof, shall be entitled to 
register himself in respect of such shares, subject to the 
provisions of Article 26 of the Company. Subject 
to the foregoing the Medical Ordinary and “ A ” 
Ordinary shares will rank pari passu with the Ordinary 
shares. Account.s yearly to 13th April. Meeting August. 
Registration fee Re. 1 per deed. 

In 1945, the authorized capital of the Company was 
increa.sed from Rs. 22,00,000 to its present figure by the 
capitalisation of Rs. 11,08,900 standing to the credit 
of the Reserve Fund. The issued and subscribed capital 
was also increased from Rs. 20,08,900 to its present figure 
by the capitalisation of Rs. 11,08,900 standing to the 
credit of tlie Reserve Fund and creating thereby 11,089 
“A” Ordinary shares of Rs. 100 each. These shares 
were distributed free as fully paid up to the holders of 
the existing Ordinary and Medical Ordinary shares in 
the proportion of one such share for every Ordinary or 
Medical Ordinary share held on 14th February, 1945. 








MISCELLANEOUS COMPANIES. 


223 


Tiie Company manufactures pharmaceutical and chemi¬ 
cal preparations, surgical dressings, toilet articles, scientific 
instruments, chemical fire extinguishers and undertakes 
Laboratory and Hospital fittings. The factories are 
situated (1) at 164, Manicktala Main Road, Calcutta; 
(2) at Panihati, Distt. 24-Perganas, about 10 miles north 
of Calcutta; (3) on Cadel Road, Dadar, Bombay. 


Balance Sheet as, on 13th April, 194^ 


Rs. Rs 

Capital ... 31,17,800 Gross Block 51.06.029 

Reserve Fund ... 19.82,569 Less depreciation 29,64.479 

Other Funds ... 6,41,551 - 

Sundry Liabili- Nett Block ... 2t.4l.550 

ties . . 26,59,826 Liquid A.'-set!- ... 90,82,333 

Profit and Los.^^ 

Account ... 28,22,137 

Total ... 1.12,23.883 Total ... 1.12.25.335 


ANALYSIS OF WORKING. 


Year ended 13th 






! 





April •. 

1937 

1938 

1939 

1940 

1941 

1942 ! 

1943 ; 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. i 

Rs. 

1 

Rs. 1 

Rs. 

Ks. 

Profit . 

5.80,940 

5.57.969 

5,73,800 

5.66.254 

6.43.931t 

4.76.356t 

5.26,903t 

8.85.634t 

9.00.L’07t 

8.15.6341 

Depreciation . . . 

1,15,231 

91,596 

1,01,472 

1,04.631 

1,35,341 

1,31,414 

1,45,885 , 

1.12.260 

t.70.725 

1.69.746 

Reserve Fund . . 

. 38,953 

39.477 

39,810 

39.225 

48.395 

(>0.518 

75.016 

1,49.639 

1.36.833 

95.000 

Other Fund . . . 

40,000 

45.000 

55.000 

55.000 

1.25.000 

40,000 

61.546 

62,396 

62.130 

71.358 

Ordiiiarv Dividend 

1.50.000 

1.50,000 

1,50,000 

1 

1.50.000 

1,70,000 

1,70,000 

1,90,000 ; 

2 , 00.000 

2,10.89<)i- 

2.31.9791; 

Ordinary Dividend 
rate per cent. 


1 




19 

1 

1 



per annum . . . 

15 

15 I 

15 1 

15 

17 

17 

20 

10 

11 

Medical Ordinary 
Dividend .... 

13.062 

1 

14.597 

15,644 i 

15,959 

18,269 

18,459 ' 

20.691 

21,780 

10.891 

I 

11.979 

Medical Ordinary 
Dividend rate 



i 

1 1 





i 



per cent, per 
annum ..... 

15 

15 

* 15 ' 

15 

17 

17 

19 

20 

10 

n 

Tarried forward . 

15,60,366 

17.10.165* 

6,54,539 : 

7,88,478 

8,67.904 

8.56,369 

9.68,519 1 

12,40.583 ; 

14.51622 

15.99.714 

Highest and lowest j 



1 1 

326i-302 

370-324 


430-575 

1 

1 



price of shares . 

365-332 

352-308 

I 389-340 

1 

416-363 ' 

485-410 ! 

850*512 

650-576 


• Out of thi.s amount Ks. 12.00.0(K) was transferred to Reserve Fund, 
t After providing for taxation-(1941) Ks. 2.92.246, (1942) H». 6.66.306. (1943) Rs 6.43.883. (1944) Rs. 6.67.542, (1945* 8.05.740.(19:6) 

Rs. 10,61.759. 

: On Oi-dy. and “A” (h’dy. shares. 


BENGAL FLOUR MILLS CO., LD. 

Registered November, 1894. Directors—P. .1. F. Thomas, 
H. F. Bensly, Satish Churn Law, A. T. Montgomery. 
Managing Agents—Rainier Lawrie & Co., Ld., 103, Clive 
Street, Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized -Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 7.20,000 in 72,000 shares of Rs. 10 each, fully 
paid jp. Accounts half-yearly, June and December. 
Meetings October and May. Registration fee Rs. 2 
per deed. 

The Mill is situated at Seebpore, district Howrah 

ANALYSIS OP 


(Bengal), and had originally a nominal capacity of .53 
sacks of 280 lbs. flour an hour. During the half-year 
ended June, 1943, the Old Bengal Mill was sold tlius 
reducing the nominal capacity of the Mill by 20 sacks. 


Balance Sheet as on 31st December, 1946 
Rs. 

Capital ... 7,20,000 Gross Block 19,84.972 

Reserve Funds ... 3,35,000 Less Depreciation 18,63.969 

Sundry Liabilities 36,60,149 

Profit and Loss Nett Block .. 1.21,005 

Account ... 1,05,634 Liquid Assets 46.97.78o 

Total ... 48,18,783 Total ... 43.18.783 


WORKING. 


Half-year ended . 

June 1942 

Dec. 1942 j 

June 1943 

Dec. W43 

June 1944 

Dec. 1944 

June 1945 

Dee. 1945 

June 1946 

Dec. 1946 


Rs. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 1 

Rs. 

Profit . 

46,8501 

11,99(L| 

1.98.324fl 

46,1181 

45,8591 

45.8191 

45,6351 

45,242^ 

49.7851 

45.6m 

Depreciation . . . 

2,680 

42,697 


. ! 

. 1 


. 



Reserve Fund 


68.000 


. 



. 



Other Fund . . . 
Dividend .... 

1 36.000 

18,000 ; 

54.000 

45.000 

45,000 1 

*‘isiooo , 

45.003 

45,000 

1 ■ 45,000 

1 

45.01)0 

Dividend rate per 
cent, per annum 
Carried forward . 

! 10 

1 23,941 j 

s 

17.931 

15 

51,558 

12i 

52,676 

I2ii 
53.535 1 

12i 

54,354 

12\ 

54.989 

12i 

55,231 

1 

1 m 

1 60,016 , 

12!. 

60.634 

Highest and lowest 
price of shares . 

1 141-131 ! 

I 

16i-14i j 

16-15 

29M5J 

272-24i 1 

262-21 ^ 

273-223 

26J.243 

i 30L25i ^ 

343-25 


I After providing for taxation-(6/42) Rh. 26.938, (6/43) Rr. 2,33.076. (12/43) Rs. 1,71,000. (6/44) Rs. 47,819, (12 44) R.s. 9.551, 

'6,45) Rs. 34.835. (12/45) Rs. 38.765. (6/46) Rs. 41,214, (12/46) Rs. 58,748. 

H Includes Rs. 1,11.138 being excess realised on sale of plant. 
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BENGAL PAPER MILL CO., LD. 

Registered 1889. Directors—H. F. Bensly, P. J. P. 
Thomas, P. C. Mitra, Gobindlal Baiigur, J. P. F. Campbell, 
J. C. Lowe. Managing Agents—Balmer Lawrie & Co., Ld., 
103, Clive Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Hs. 18,00,000. Issued and sub¬ 
scribed—Rs. 15,00,(XX). Ks. 9,00,000 in 36,000 Ordinary 
shares of Rs. 25 each, fully paid up; Rs. 2,(X),000 in 
4,000^ 7 per cent, (tax free) cumulative Preference shares 
of Rs. 50 each, fully paid up, and Rs. 4,00,000 in 4,000, 
7 per cent, new A ” cumulative (lax free) Preference 
shares of Rs 100 each, fully paid up. These new “A” 
shares carry preferential rights as regards dividend and 
repayment of capital in priority to the Ordinary shares, 
but rank afl(‘r the original Preference shares. Debenture 
Loan—Rs. 6,00,000 less cancelled Rs. 1,09,500, now out¬ 
standing Rs. 4,90,500 in 4h per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par in August, 1937, 


repayable at par on 30th June, 1957, with the option ol 
redemption, in whole or part, at par, at any time, on or 
after 30th June, 1947, on six months’ notice. Interest 
payable on 30lh June and 3l8l De(!ember. Accounlr- 
half-yearly, June and December. Meetings January anti 
May. Registration fee Rs. 2 per deed. 

The (Company’s mill is situated near Raneegunge, E. I. 
Railway (Bengal), and comprises four i)aper-making 
machines, having a manufacturing capacity of 12,000 tons 
of finished paper per annum. 

Balance Sheet as on 30lh June, 1946 :— 


Rs. Rs 

CanituL ineluttiiig (tross Block 1,06.36,88! 

Debentures .. 19.90,500 Less Depreciation 96,99,518 

Reserve Fuiuls .. 18,65,500 - 

Other Funds . 15.59.390 Nett Block 9.37,36i 

Snntlry Liabilities 23,25,902 Liquid Assets 72,27.645' 

Profit and Loss 
Account .. 4.23.716 

'I’otal 81.65.(HJ8 Total . 81,65,008 


ANALYSIS OP WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 j Dec. 1942 

iJuiie 1943 

Dec. 1943 

June 1944 

Dec. 1944 

Juno 1945 

Doc. 1945 

June 1946 


Re. 

Rs. ! 

Rs. 

Hs. ; 

R.S. ! 

Rs. ! 

Rs. 

Rs. 

Rs. 

Its 

Profit . 

5.79.7231 

6.1fi.ll5t' 

7.07.414t 

! 7,94.196! 1 

6,12.318! 

4.73,156!' 

4,58.314! 

4,61.056! 

4.00,107! 

4.92.204! 

Depreciation . . 

1.91.C06 

1,90.344 

2.18.032 

1 2.64,099 1 

2.34,332 

1,97,995 1 

. i 

1,80,733 

1.79,803 

1,82.390 

1.91.721 

Reserve Fundi . . 

50.000 

50,000 

1 .00,000 

58.355 , 

50.000 


75.0GO 

Other Funds . . . 

1.33.000 

1.32,200 

1,61.400 

1,90.000 : 

1,50.000 

50.000 

50,000 




Dividend . 

Dividend rate per 

1.66,500 

2.02.5CO 

2.02.500 

1 2.02,500 

: 1 

2,02,500 1 

2,02,500 : 

45 ' 

2,02,500 


2,02,600 

2!c2;6(X) 

cent, per annum 

37 

45 

45 

; 45' 

45 ' 

45 

45 

45 

45 

Carried forward . 
Highest and lowest 

1.01.219 

1,23,290 

1.27.772 

j 1,86.034 

1,90,521 ' 

1,92,182 1 

1,95,263 

2,04,016 

1,98,233 

2.00,216 

price of shares . 

161-127 

136-130 ' 

173i-129 

i 216-163 

220-191 

235i-205 

232A-220 

230-207 

365-222 

310-25? 


t After setting aside as a Reserve for taxation-- (12/41) Rs. 6,45,594. i6;42) Rs. 8.36.494, (12/42) Rs, 9,87.346. (6/43) Rs. 19.74.3C2. 
(12/43) Rs. 13,31,874, (5/44) Ks. 8.30,225,* (12/44) Rs. 4.28.896. (6 45) \U 5.26.947. (12,45) Rs. 4,09,806. (6/46) Rs. 3,80,104. 


BENGAL POTTERIES, LI). 

Regi.stered 1919. Directors—Alaharaja Sris (!h. Naiidy 
»)f Cossimhazar, Sir Shri Ram, G. 1). Bhagat, 1). N. Sen, 
M. G. Bhagat, Bishan Sarup, N, R. Sarkar. Managing 
Agents—S. Lall Bhagat & Go., 45, Tangra Road, Calcutta. 
Auditors—S. N. Mukherji & Co. 

Capital authorized Rs. 6,00,0(K). Issued and sub- 
.‘'cribed—Rs. .5,28,442 in 2,11,.377 shares of Rs. 2-8 each, 
fully paid up. Accounts yearly to 31st December. Meet¬ 
ing September. Registration fee Rs. 2 per deed. 

The Company s factory is situated in Eiitally (Calcutta), 
and manufacture.s electrical insulators, table ware, sanitary 


ware, hospital requisites, glazed wall tiles, jars and por¬ 
celain accessories for all industrial purposes. The works 
have been greatly enlarged and equipped with four modern 
tunnel kilns and with up-to-date machinery and plant. 

Balance Sheet as on 31sl December, 1945 :— 

Rs. Rs. 

Capitjil ... 5.28.442 Jtlock Kxpendilurc 16,59,216 

Reserve Fund 3,87.186 Liquid Assets ... 12,71,057 
Depreciation Fuiut 2,40.000 
Sundry Liabilities 12,02,859 
Profit and Loss 
Account .. 5,71,786 


Total . . 29,30,273 


Total . 29,30,273 


ANALYSIS OF WORKING 


Year ended Deo. 1936 

! Bs. 

Profit. 63.749 

Depreciation . . • 14,994 

Depreciation Fund 

Reserve Fund . 

Reserve for Kxeess ; 

Profitn Tax, 

Deposit .... . 

Diviaend . • • . i 26,422 

Dividend rate per : 

cent, per annum , 5 

Carried forward . —50.458 

Highest and lowest : 
price of shares . 7|-5 


1937 1 

1938 

1939 i 

Hi. 

Rs. 

Rs. { 

98,713 

16,483 

77.924 

23.662 

1.60,692 i 

21,002 j 



"ism i 

'26.422 

. 

’"62.844 

5 

5.350 

59,612 

10 

71.458 

Si-3 

6J-3i 

7HJ 


1940 

1941 

1942 1 

Bs. 

Rs. 

Rs. 

1.41.3461 

67.629 

3,25.0626 

85,712 

4,72,9041' 
1,14,048 1 

■*60,000 

LiScoo 

1,50,000 j 

79.266 

"79*266 

2*ji!377 

15 

5,909 

15 

65.995 

40 

63,472 

81-52 

12^-8 1 

12M1} 


1943 

1944 

1945 

Bs. ' 

Ps. 

i Re. 

2.94,940§i 

1,19,468 

4.05,1931 

ii’apiooo 

2.80,6875 

1.20,000 

1,68,532 

2,06.000 

1,58,53? 

1,58,533 

30 

80,412 

30 

1,099 

30 

3,353 

26H2i 1 

272-22 

30i-22i 


I After providing for taxation-(1940) Rs. 60,000, (1941) Rs. 2,50.000. (1942) Rs. 5,50,000, (1943) 119. 7,40,000, (1944) Be. 8,15,000, 
(1945) Rs. 4,10.000. 
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BENGAL TIMBER TRADING CO., LD. 

Registered 1891. Directors—J. H. Border, H. Rowan 
Hodge, Rai Rameshwar Nathany Bahadur. Managing 
Agents—Jardine Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

(Capital authorized, issued and subscribed—Rs. 9,00,000. 
Rs. 6,00,000 in 6,000 Ordinary shares of Rs. 100 each and 
Rs. 3,00,000 in 3,000, 8 per cent, cumulative Preference 
shares of Rs. 100 each, all fully paid up. In the case of 
winding up the Preference shares are entitled to preferen¬ 
tial repayment of capital together with a premium of 
Rs. 30 per share. The dividend on Preference shares 
is usually paid free of income-tax. Accounts yearly to 
30lh June. Meeting January. No registration fee. 


The Company deals in Sal wood Railway Sleepers and 
Sal wood cut limber extracted from forests situated in 
the Behar, Orissa & C. P. and also imports other timbers 
such as Teak, Jarool and Oregon Pine. 


Balance Sheet as on 30th June, 1946 :— 

Rs. 

Gross Block ... 6,19,531 
Less Depreciation 6,09,172 


XV 

Capital ... 9,00,000 

Reserve Fund 3,04,495 

Other Fund 10,000 

Sundry Liabilities 6,67,559 
Profit and Loss 
Account ... 1,09,357 

Total ... 19,91,410 


Nett Block 30.369 

Liquid Assets 19,61,051 


Total 19,91,410 


ANALYSIS OP WORKING. 


Year ended Jane . 

1937 

1938 

1939 

* 1940 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

Managing Agents' 

64,478 

72,826 

64.546 

81,708 

commission, etc. . 

26,732 

. 

31,650 

29.026 

30.032 

Depreciation . . . 
Reserve Fund . . • 

624 




Dividend at 8 per 
cent, on Prefer- 

. 




ence shares . . ; 
Dividend on Ordi¬ 

24.000 

24,000 

24,000 

24.000 

nary shares . . . 
Dividend rate per 

30,000 : 

30,000 

30.000 

30,000 

cent, per annum 

5 

5 

5 

5 

Carried forward . 
Stock of alwpers, 

36,617 

22.892 

4,414 

1 

1.466 

teak, pine, on 
hand at end of 
year. 

2,15.116 

1.42,257 

1 

j 

! 2.43,240 

3.51.930 

Highest and lowest 

price of shares . 

273-187 

1 245-139 

175-140 

202-157 


1941 

1942 

1943 

1944 

1946 

1946 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

62.244*. 

99,6021 

1,80,6891 

1,13,804t 

1,46,016t 

1,16,1111 

24.000 

622 

37,093 

674 

49.395 

617 

55,000 

41,327 

1,91)0 

44,212 

10,006 

35.877 

7,943 

24,000 

24,000 

24,000 

24,000 

84,000 

24,000 

15,000 

15,000 

45,000 

45.000 

60,0C0 

45,000 

88 

n 

22,923 

7i 

29,700 

74 

3L267 

Ifi 

38,065 

i 

40,367 

3,84,147 

2,40.682 

4.99,845 

6,51.505 

6,14.998 

8,14,463 

178-155 

207-162 

204-155 

245-172 

239-210 

270-215 


• rncludes Rs. 65,000 transferred from Reserve Fund, 
t After providing for taxation - (1942) IN. 32,063, (1943) R.9. 77.296, 


(1944) Rs. 74,253. (1945) Rs. 76,437, (1946) IN. 23,063. 


BHAGWATI PRESSING CO., LD. 

Registered 1943. Directors—D. P. Coenka, Rai Bahadur 
L. P. Dhandnia, M. K. Mitter, D. H. Maepherson. 
Secretaries—Ramdutt Ramkissendas, 4, Clive Chat Street, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 7,00,000. Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each, fully paid up; Rs. 3,00,000 in 3,000, 
5 per cent, (tax-free) cumulative participating Preference 
shares of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. The Preference shares are 
entitled to receive out of the profits a further dividend 
of one per cent, when a dividend of 10 per cent, is paid 
on the Ordinary shares and to participate in a further 
dividend of one per cent, when the Ordinary shares have 
received a dividend of 15 per cent. Accounts yearly to 
31st December. Meeting July. Registration fee Re. 1 
per deed. 

The Company acquired the freehold property, together 
with the buildings and machinery of Nasmyth’s Patent 
Press Co., Ltd. The property, which comprises about 23 
bighas of land is situated at Ghoosery, Howrah (on the 
River Hooghly) and includes a floating jetty. There are 
two modern “ Cyclone ” presses with a total baling capa- 

15 


city of 3(X),000 bales annually. The whole plant for baling 
and transport is electrically-driven and up to date. 
Balance Sheet as on 31st December, 1945 :— 


Capital 


Rh. 

7.00,000 

Gross Block 

oo 

Reserve 

Fund 

10,000 

Loss Depreciation 

80,000 

Sundry 

Profit 

Liabilities 
,nnd Loss 

3.95.978 

Nett Block 

9.36.868 

Account 

9,686 

liiriuid Assets 

1,78.796 


Total 

11,15.664 

Total 

11,15,664 


ANALYSIS OK WORKING. 


Year ended Dec. . 

1944 

1945 


Bs. 

Rs. 

Profit . .... 

80,489 

45,404 

87.10U 

Depreciaifoii, etc. . 

50000 

Reserve Fund . . 


10,000 

Dividend (Ord.) 

10,000 

1 10,000 

Dividend rale iier 
cent, per annum 

24 ' 

9.6^ 

Carried forward . 

7,585 

Highest and lowest 
price of shares . 

12A-94 i 

12.95 


§ After setting aside for taxation— 
(1945) Rs. 20,000. 
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BIRDS INVESTMENTS, LD. 

Registered 1936. Directors—A. P. Benlhall, George 
Morgan, C. II. Ileapc, A. S. OfticcT. Secretaries—I-ovclock 
& Lewes, 4, Lyons Range, Galcutla. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized -Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 44,00,000. Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each and Rs. 24,00,000 in 24,000 per 
cent, ciiinulalive IVeference shares of Rs. 100 each. 
Capital paid up—Rs. 39,00,000. Rs. l.‘i,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each on which Rs. 7-8 have been 
called up and Rs. 24,00,000 in 24,000 per cent, (tax¬ 
able) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital but witlioiit any further right to participate in the 
profits or assets. Accounts yearly to 30th .September. 
Meeting June. Regisiration fee Rs. 2 per <lee(l. 

'i’he (Jompaiiy was lormed to invest the monies sub¬ 
scribed by the shar(!hol(lers in the shares and debentures 
of Companies particularly those connected whh businesses 
and industries in which the firm of Bird & Co. and F. 
W. Heilgers & Co. arc interested. The Company also 
transacts business in general investment, guarantee, loans 
and underwriting. 


During 1946, the Paid-up capital of the Company was 
increased to its present figure as follows ;— 

(a) In February, Rs. 5,00,(X)0 standing at the credit 

of the Reserve Account was capitalised. 
Holders of 2,(X),(XK) issued Ordinary shares as 
on 25th February, 1946, were given the 
benefit of extinguishing their um alled liability 
to the extent of Rs. 2-8 per share. 

(b) In June, 4,000 5i per cent, cumulative Preference 

shares of Rs. 100 each were issued at a premium 
of Rs. 10 per share to the shareholders as on 
7lh June, 1946, in the proportion of one new 
Preference share for every five existing 
JVefcrence shares held. 


Balance Sheet as on 30th September, 1946 :— 


Capital . . 35,00,000 

J^rAniiim on Prof. 

shares ... 40,000 

Reserve Fund ... 4,38,370 
Sundry Liabilities 8,48,864 
Profit and Loss 
Account ... 3,15,752 


Rs. 

Investments ... 47,11,376 

Cash ... ... 2,34,005 

liiquid Assets ... 92,272 

Income Tax and 
Super Tax Ad¬ 
vance 1,04,533 


Total ... 51,42.986 Total ... 51,42,986 

There is a contingent liability of Rs. 23,500 on partly 
paid hIudoh. 


ANALYSIS OP WORKING. 


Year ended Sept. . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Ks. 

Rs. 

Ea. 

Rs 

Rb. 

Rs. 

R.S. 

Hs. 

Rs. 

Profit. 

1.50,022 

1,31,377 

1.90.571* 

1,57,466* 

1,68,872* 

1.94.640* 

1.94,953* 

2.37.553* 

3,09,216' 

Reserve Fund . . 

50,000 

60,000 

50.000 

mm 

50,000 

15m 

1,00,000 

150,000 

Preference D 1 v i • 




81,354 

79,062 



dend. 

93,863 

j 92,812 

91.380 

87,083 

84,219 

77,344 

1 75.625 

Ordy. Dividend . . 



33,229 

27,708 

26,797 

36,979 


90,000 

2,00,000 

0 r d y . Dividend 
rate per cent. 









lOt 

per annum . . , 

64,071 1 


4 , 

35 

' 55 


86.327 . 

^ i 

Carried forward . 


52,636 

68,598 

61.273 

69,129 1 

70.436 

6.536 

1 

40.127 


■" After setting aside us u iteserve for taxat ion —(1940) Rs. 20,759, (1941) Ha. 45.482, (1942) Rs. 52,453, (1943) Rs. 48,653, 
(1944) Rs. 95,000, (1945) Rs. 91.(K)0. (1946) Rs. 44.953. 

1 On New (Capital of Ra. 10 paid up. 


lUSRA .STONE LIME CO., LI). 

Registered 1916. Directors—A. P. Benlhall, A. D. 
Vickers, 1). W. Teasdalc. Managing Agents—Bird & Co.. 
Chartered Hank Buildings, (lalcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized--Rs. 15,00,000. Issued and sub¬ 


scribed—Rs. 10X)0,000 in 1,00,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts half-yearly, March 
and September, ATcelings November and May. No 
registration fee. 

The Company works lime.sione deposits in the Gangpur 
State (Ori.ssa), on the Bengal-Nagpur Railway. The 


ANALYRbS OF WORKING 


Ualf-year ended . | 

Mar. 1942 

Sept. 1942 Mar, 1943 Sept 1943 

Mar. 19441 

Sept. 1944 

' Mar. 1945 

sept. 1945 

Mar. 1946 

Sopt. 1946 


Es. , 

Rs. 

Rs. 

Rs i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

E.. 

Profit.' 

2.61.888* 

2,62.487* 

2,62,794* 

2,36,158* 

1,46,859* 

1,65,707* 

1,72.176* 

1,47112* 

2,32,392* 

1,19,949* 

Depreciation . • ; 

12.039 

12.417 

8,642 

5.000 

7,019 

5,000 

12,839 

6,643 i 

8,495 

18,296 

Reserve Funds . • 

. j 

2.50.000 







Dividend. 

Dividend rate per : 

2,50.000 ; 

2,50,000 

2,50,000 

1,37,500 

1 

1,50,000 

' 1,62,600 

I’.w'ooo f 

1,62.500 

1,37,500 

cent, per annum 

50 

60 

60 

50 

275 

30 

325 

30 

325 ’ 

275 

Carried forward . 
Highest and lowest 

18,714 

18,784 

23,036 

4,194 

6,534 . 

17,242 

14.078 

4,547 

65.944 ; 

30,097 

price of shares . 

1 

100-945 ! 

105-97 

105-975 

1095-87 

150-110 

i 

137-100 

lUl-97?( 

106-100 i 

111-103 , 

114-106 


* After providing for taxation-(3/42) Rs, 1.54,457, (9/42) Rs. 1,45.000, (3/43) R.s. 2,40,000, (9/43) Rs. 1,39,000, (3/44) Rs. 1,68,000, (9/44) 

Rs. 1,45.000, (3/45) Rs. 1,25,000, (9/45) Rs. 1.15,000, (3/46) Rs. 1,00,000, (9/46) Rs. 1,90,000. 
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property has an area of over 10,000 acres, and is held on 
lease for 30 years with the option of renewal for a further 
30 years. Modern kilns and plant have been erected at 
Birmitrapur, the teriiiinal station on tlie Panposh-Raipura 
Branch of the Bengal-Nagpur Railway, and the works are 
capable of producing 20 wagons of lime and 2,500 tons 
of stone daily. The limestone is used for fluxing purposes 
by all the iron and steel woilcs in Bengal and Bchar. 


Balance Sheet as on 30th 
Rb. 

Capital ... 10.00.000 

BcHcrve Funds ... 3,00,000 
Other Fund ... 92,445 

Sundry Li abilities 12.75,095 
Profit and Loss 
Account ... 1,67,597 

Total ... 28.35.137 


September, 1946 :— 

Rb. 

Cross Block ... 29.51,751 
Less Depreciation 26,88,743 

Nett Block 2.63,008 

Liquid Assets 25.72,129 


Total ... 28,36,137 


BOMBAY BIJRMAH TRADING CORPORATION, LD. 

Registered 1863. Directors—The TTon’blc Mr. J. M. B. 
Gibbons (Chairman), A. L. Hutson, Sir (^owasji Jehangir. 
Bart,, C.B.E., K.C.I.E., W' L. A. Radcliffe, Vilhaklas Kanji. 
Secretaries, Treasurers and Managers—Wallace & Co., 
9, Wallace Street, Fort, Bombay. Auditors—A. F, 
Ferguson & Co., and Chandabhoy & Jassoobboy. 

Capital authorized—Rs. 1,57,50,(XX). Issued and called 
up -Rs. 94,50,()00. Rs. 2,50,000 in 100 shares of Rs. 2,500 
each, fully paid up; these shares are entitled to receive 
an extra or preferential dividend equal to one-third of the 
vsnrplus profits remaining in any year after paying a 
dividend of 12 per cent, per annum on all shares in the 
Company (including these 100 shares) and after setting 
a.side any sums to the credit of Reserve Funds as the 
Directors may decide; Rs. 50,00,000 in 40,000 old sliarc-s 
Lif Rs. 125 each, fully paid up, and Rs. 42,00,000 in 84,000 
new shares of Bs. 125 each, on which Rs. 50 only have 
been called up. Accounts yearly to 31.st May. Meetim: 
usually December. Dividends usually in July and 
December. Regi.stralion fee 4 annas per share. 


The Corporation was founded to take over the businesB 
in Burma (»f the late Mr. William Wallace, and worked tim¬ 
ber from several large forest areas in Burma and Thailand 
(Siam), under leases from the Burma Government and 
the Thai (Siamese) Government. The Gorporation also 
owned a lea factory in Burma and possesses Tea Estate.-? 
in the Annamallais and Nilgiris, South India, and holds 
llie controlling interest of the East India Rubber Cor¬ 
poration, Ld. 

Balance Sheet as on 31st May, 1946 :— 


Rs. 

(Capital 94.50.000 

Reserve Funds ... 55,27,400 

Otlier Funds 24,50.615 

Sundry Liainlilies 87,15,341 
Profit a!id Loss 
Aeeourjt 18.12,457 


Rs 

G r o 8 9 Block 
fB u r m a and 
SoutlK-rn India 
'IVa Fistates) 1,66,68,302 
Less Depreeiation 78,80,401 

Net Rloek .. 87.87.901 

Assetfl in Libe¬ 
rated Territo- 
rle.s including 
Rubber Shares 45.86,158 
Liquid Assets . . 1,47,81,654 


Total 2,79,55,713 


Total 2,79.55,713 


ANALYSIS OP WORKING. 


Year ended May . 


Profit. 

Depreciation . . . 
Reserve Fund . • 
Preferential dlvi 

(lend. 

Dividend. 

Dividend rate per 
cent, per annum 
Harried forward . 
Highest and loweet 
price of .shares . 


1937 , 

1938 

1939 

1940 

1941 

1942 ! 

1943 

1944 

1945 

1946 

Re. 

Rs. 

Bs. 

Rs. 

Es. 

Rb. 

Eb. ' 

Rs. 

Rs. 

Rs. 

22,06.686 
3.83,690 ; 

30.10.872 
6,05.982 ; 

23,95.761 

4,36,749 

24.05.385 

4,26,265 

24.38.240* 

4.28,561 

7.76.341 

23,761 

9,04,158 
79,943 : 

10.20,043 

96,530 

7,52.580 

11,81.944 

1,16,807 

7,91,989 

1,04,327 

3.14.665 i 
15,12.000 ! 

6.98,630 , 
18.90.000 ) 

4,35.004 

15,12,000 

4.90.04C 

15.12.000 

5,00.226 
15,12,OCO 

i 

1 . 1 

. ' 

5,67,000 

6,67.000 

5.67.000 

7,66.000 

16 , 20 16 
9,129 ' 25.389 37.397 

81H-4258(()) 776H65(0)| 560-418(6) 
266J.1383(c) 257M62i(c)' 190g-138J(c) 

16 

14,476 

726-45U(b) 

240-155(c). 

16 ! 
11.929 j 
573?-,3«23lf6) 

190.145(c) ; 

' 6 
7.64.509 : 10.21,725 . 

60'1H-192A(6) 393i-217*(6^ | 
192i-62i(r) 135-70(c)| 

6 

6,26,658 

442i-350f?») 

168Ji-125(c) 

6 

11 24.795 
550-410G)), 
2063-142J.(r) 

8 

10.56.457 

675-5074(6) 

245-1863Kc) 


• After setting aside as a Re.serve for taxation 0941) Rs. 12.50.000. 
(h) Paid up Rs. 125. (r) Paid up Rs. 50. 


BOMRAY SAFE DEPOSIT CO., LD. 

Registered 1908. Directors—Sir Purshotamdas Thakur- 
das, K.K.E., c.i.E. (Chairman), Sir Jamsetjec Jeioebhoy. 
Bart., The Honl)lp Sir Rahimtoola M. Chinoy. R. W. 
Bullock. Agents—Forbes, Forbes Campbell & Co,, Ld., 
Forbes Building, Home Sircct, Fort, Bombay. Auditors 
—A. F. Ferguson & Co. 

Capital authorized—Rs. 3,00,000. Issued and sub¬ 
scribed—Rs. 2,40,000 in 1,200 shares of Rs. 250 each on 
which Rs. 200 have been called up. Accounts yearly to 
30th September. Meeting December. Registration fee 8 
annas per share. 


The Company was formed for the purposc.s of providing 
the public with facilities for the safe deposir of valuables, 
by erecting a Safe Deposit Vault, below ground—proof 
against theft, burglary, fire, ete. The building with vault 
is situated at Forhe.s Buildinj, Horne Street, Fort, Bombay. 
Balance Sheet as on 30ili September, 1946 

R . Rs. 

Capital 2.40.000 Block Expenditure 5,16.519 

Depreciation Fund 3,72,000 Tiiquid Assets .. 3.07,959 

Reserve Fund ... 73.100 

Sundry Liabilities 95.894 

Profit and Loss 
Account ... 43,484 

8.24.478 


Total 


Total 


8,24,478 
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ANALYSIS OP WORKING. 


Year ended Sept. . 

1937 1 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


' 

R 8 . 

Be. 

Rs. 

Bs. : 

Bs. 

Bs. 

Rs. 

Rs. 

Rb. 

Rs. 

Profit . 

73,669* 

64.784 

56.186 

31.806t 

33.436t 

38.7431 

38.6331 

38,663t 

4a.878t 

43,887t 

Depreciation Fund 

20,000 

12,000 

8.000 

5,000 

1.000 

1,000 

1,000 

1,000 

6,000 

5,000 

Dividend .... 

48.000 

48.000 

42,000 

42,000 

30,000 

36.000 

36,000» 

38.400 

40,800 

40,800 

Dividend rate per 
cent, per uniiuin 

20 

20 

17i : 

17i , 

m 

15 

15 

16 

17 

17 

Carried forward . 

5,609 

10,453 

16,639 1 

1,445 

3,880 

5,623 

7,156 

6,419 

3.497 

1,584 


• Includes Rs. 6,083 brought forward from previous year. 

t After providing for taxatiou--(1940) Ks. 24.500, (1941) 11s, 13,200. (1942) 118.18,500, (1943) Rs. 24,000, (1944) Rs. 27,000, 
(1945) Rs. 30,000, (1946) Rs. 30,000. 


BOMBAY STEAM NAVIGATION CO., LD. 

Registered 1906. Direclors—Walcliand Hirachand 
(Chairman), Sliantikumar N. Morarjee Dr. S. D. Kias, 
L.M.S., Pranlal Devkaran Nanjee, M. A. Master, 
Dharamsey Mulraj Kliatau, Vithaldas Kanji, Amratlal 
Kalidas. Managing Agents—The Scindia Steam Naviga¬ 
tion Co., Ltd., Seindia House, Doiigall Road, Ballard 
Estate, Bombay. Auditors—Chandabhoy & Jassobhoy and 
K. S. Aiyer & Co. 

Capital authorized, issued and subscribed—Rs. 60,00,000. 
Rs. 45,00,000 in 18,(K)0 Ordinary shares of Rs. 250 each, 
fully paid up, and Rs. 15,00,(X)0 in 6,000, 6 per cent, 
(taxable) cumulative Preference shares of Rs. 250 each, 
fully paid up. The Company issued mortgage debentures 
of Rs. two crores in November, 1945 against the mortgage 
of Fleet, Land, Buildings, Workshop, Plant, Machinery 
and floating charge on the general assets as per Trust 
Deed of 25th October, 1944. The Debentures carry 
interest at the rate of 4i per cent, simultaneously the 


previous Debentures of Rs. 15 lakhs were cancelled. 
Accounts yearly to 30th June. Meeting December. 
Registration fee 8 annas per share. 

The Company possessed on 18th November, 1946, 6 cargo 
steamers with a gross tonnage varying from 835 to 1,638 
tons, 7 passenger steamers with a gross tonnage varying 
from 252 to 840 tons, 16 stoam and motor launches with 
a gross tonnage varying from 6 to 93 tons, and in addi¬ 
tion 65 lighters and country craft, and .54 jolly boats and 
tonies. 

Balance Sheet as on 30th June, 1946 
Rs. 

Capital, inelud- Gross Block 

ing Debentures 2,60.00.000 Liquid Assets 

Reserve Punds 56,92.096 

D e p r c c i u tion 
Fund ... 84.38,000 

Sundry T<iabilities 1,16.54,429 
Profit and Loss 
Account 4,72,005 


Total 5,22,56,530 Total 


Rb. 

... 1,21.00.004 
. . 4,01,56,526 


. . 5,22,56,530 


ANALYSTS OP 


Year ended .lune . 

1937 

1 

1938 1 

1939 1 

1940 


Rs. 

Rs. j 

Rs. 1 

Rfl. 

Profit. 

6,53,325* 

6,29.8671 

5,71,171 I 

5.92,2011 

Depreciation . . . 

4,87,614 

4,49,276 1 

3.33,109 ! 

3.65.383 

Reserve Funds . . 


1 

Dividend.! 

90.000 

! 90,000 i 

i.S.ooo i 

1.35,000 

Dividend rate per i 
cent, per annum 

i 2 

2 ' 

1 

3 1 

3 

Carried forward . 

1 2.601 

1 3,192 

16.254 1 

18,072 

Highest and lowe^.t 
price of shares . 

320-250 

1 1 

, 275.210 j 

248-210 

340-248 


» Includes Rs. 65.000 tran.sferred from Dividend Equalization 

t Includes Rs. 45.000 transferred from Dividend Equalization 

X Includes Rs. 90,000 transferred from Dividend Equalization 

k After providing for taxation-(1941) Bs. 2,00,000, (1942) Rs. 3.00, 
(1946) Rs. 61,00.000. 


WORKING. 


1941 

1942 

1943 

1944 

1945 

1946 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

8.60.9801 

8,85.5741 

13,48,755* 

13,09,9081 

9,32,5441 

26,40.523k 

5,84.262 

6,25,070 

9,06,242 

8,24,963 

5,03,329 

4,23.653 






17.75.000 

1,80,000 


3,60.000 

3.60.000 

3,60.000 

3,60.000 

4 

6 

8 

8 

8 

8 

24.790 

23,294 

16,785 

60.920 

30,135 

22,005 

322-2474 

495-290 

600-3311 

7224-6324 

6474-510 

460-580 


Fund. 

Fund. 

Fund. 

, 000 , (1943) Rs. 11,50,000. (1944) Rs. 13,50,000. (1945) Rs. 18,00.000. 


BOMBAY UGANDA CO., LD. 

Registered 1919. Directors—Navinchandra Mafatlal 
(Chairman), Arvind Navinchandra Mafatlal, Chholubhai 
Pitambardas Parikli, Ramanlal C. Parikh, Chimanlal 


Bapalal Parikh, Chandulal Pitambardas Parikh. Manag¬ 
ing Agents—C. Parakh & Co., 28, Apollo Street, Fort, 
Bombay. Auditors—Dalai & Shah. 

Capital authorized—Rs. 24,00,()(X). Issued—Rs. 16,(X),0()0 
in 20,000 Ordinary shares of Rs. 80 each. Subscribed— 
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Ra. 15,96,240 in 19,953 Ordinary shares of Rs. 80 each, 
fully paid up. Accounts yearly to 31st December. Meet¬ 
ing September. Registration fee 4 annas per share. 

The Company was engaged in the business of cotton 
growing and ginning, in Uganda but the factories having 
been sold the Company now deals in cotton. 


Balance Sheet as on .31st December, 1945 :— 

Us. Rh. 

(’.ai)itul . 15.98.8W) Ulook Expenditure 6,226 

Sundry liiakililioa 2,16,724 liinuid Assets ... 20,58,492 

Profit and Loss 

Account ... 2,49,134 

Total ... 20,64.718 Total ... 20,64.718 


ANAUVSrS OF VVORKTNO. 


Year ended Deo. 

1926 

1937 

1938 

1939 

1940 

1941 

1942 

1942 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Ba. 

Rs. 

Profit . 

1,24,756 

1,26,567 

1,06,373 

1.74.370* 

1.49,758 

79.468t 

1.65,446t, 

1.18.915t: 

94,96318 

79,4031 

Reserve Fund . . 


15,000 




. ' 




Depreciation . . . 


. 

26.095 

1,080 

1,876 

50,000 

50,000 , 


79,812 

79,812 

Dividend. 

62.109 

' 82,812 , 

82,812 

1,03,515 

1,13,867 

1,24,218 

1,19,718 : 

1,19.718 

Dividend rate per 
cent, per annum 

33 

6 

5 

6i ' 

6X : 

n 

1 

7i ! 

7i 

i 

1 5 

1 5 

Carried forward • 

-25,606 

3,149 

615 

70,390 

1,04.405 

9,655 

5,383 i 

4,580 

i 19,731 

19,322 

Highest and lowest 
price of shares . 

67-47i 

80-67 

79i-55 

71i-55 , 

70-60 ! 

92i-66 ; 

90-68 ' 

100-85 

95-80 j 

1 

83-73 


•Includes Rs. 40.862 transferred from Reserve Fund. 

t After providinf? for taxation-(1941) Rs. 2.50.000. (1942) Rs. 1,20,000, (1943) Rs. 40,000, (1044) Rs. 60,000, (1945) Rs. 1,50,000. 

1 Tnclndcs Rs. 80,000 transferred from Depreciatioin Fund. 
i Tneludes Rs, 40,000 tran.sferred from Depreciation Fund. 


BOROOAH TIMBER CO., LD. 

Registered 1919. Directors—T. Leslie Martin, T. C. 
Borooah, H. F. Bensly, Hon’blc Sir Josna Ghosal. Manag¬ 
ing Agents—Martin & Co., 12, Mission Row, Calcutta. 
Auditors—lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 8,00,000 
in 80,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 31st March. Meeting August. No 
registration fee. 

The Company manufactures Sal sleepers and scantlings 
and deals in various classes of imported woods. The local 
timber is extracted from the forest in the Mayurbhanj 
State (Orissa). 

As the possibility of securing a new forest concession 


with reasonable prospects does not appear to be possible 
and there being no oilier alternative scheme under which 
the Company can carry on business profitably it is 
proposed to close down the Company’s business activities 
as soon as forest slocks arc finally cleared and disposed of. 
Arrangements for disposals of Company’s properties in 
the Stale arc under consideration. 


Balance Sll(^et as on 31st March, 1946 :— 
Ra. 


Capital ... ... 8,P0,(X)0 

Reserve Fund ... 5,65,000 
Otlier Fund ... 14,437 

Sundry Liabilities 1,37,024 
Profit and Loss 
Account 89,628 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


RS. 

5,13,302 

1,33,601 

3,79,701 

12,26,388 


Total . . 16.06,089 


Total ... 16.06,089 


ANALYSIS OP WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ba. 

Rs. 

Profit . . . • • 

1.16,807 

91,092 

2,52,322 

1,95,1948 

1,41,743 

1,62,5658 

1,07,9938 ' 

1,10,9818 

1,04,6708 

79.9658 

Depreoiation . . . 

3,362 

362 

907 

905 

1,791 

1,712 

629 

1,326 ; 

4,809 

4,809 

Reserve Fund . . 

50,000 

37,000 

1 ,20.000 

1.00,030 

40.000 

43,000 

20,000 

30,000 

20,000 

Other Funds . . 

1 80,000 ' 

64.000 

3.500 


7,439 

21,000 

10,000 

. ! 


Dividend .... 
Dividend rate per 

1.28.COO 

96,000 

96.000 

96,000 

80,000 ; 

1 

80,000 1 

80.000 

80.000 

cent, per annum 

! 10 ! 

8 

16 

12 j 

12 

12 

10 ' 

10 : 

10 

10 

Carried forward . 
Highest and lowest 

32,332 j 

22,062 

21,977 

20.236 : 

16 749 1 

17,602 

14.966 

14,621 

14,482 

9,628 

price of shares . 

233-9 

22-123 

12i-93 

19i*10i 1 


19M5J 

208-15 

22J-19i 

2?i-16 

22]i-18i 


i After providing for taxation-(3/40) Rs. 90,720. (3/42) Rs. 89,923, (3/43) Rs. 63.693, (5/44) Rs. 35.000, (3/45) Rs. 60,000, (3/46) Rs. 20,000. 


BRITANNIA BISCUIT CO., LD. 

Registered March, 1918. Directors—W. J, Younie, P. 
J. F. Parsons, F. R. Hutson, Anil Chandra Gupta. 
Secretary—A. P. Chanda, 5|1, Mangoe Lane, Calcutta. 
Auditors—Lovelock & Lewea. 


Capital authorized—Rs. 20,00,000. Issued and sub¬ 
scribed—Rs. 13,50,000. Rs. 15,450 in 1,545, 8 per cent, 
(tax free) cumulative Preference shares of Rs. 10 each, 
fully paid up, having preferential claim both as to 
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dividend and repayment of capital, Rs. 13,34,550 in 
1,33,455 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to Slst March (from April, 1944). 
Meeting October. No registration fee. 

The Company manufactures all classes of fancy biscuits, 
and supplies the Government with ration biscuits. The 
factories are situated at Calcutta and Bombay. 


Balance Sheet as on Slst March, 1946 :— 


Its. 

Capital . . ... 15 , 5 n,()fln 

Reserve Fund ... 7,35,000 
Other Fund ... 4.65,000 
Sundry Liabilities 10,03,524 
Profit and Loss 
Account ... 2,56,531 

Total 38,10,055 


Rs. 

Gross Block ... 21,31,414 

Less Depreciation 13,45,562 

Nett Block . 7,85,852 

Liquid Assets . 30,24,203 


Total . 38,10,055 


ANALYSIS OF VVOHKINO. 


Period ended . . 

Sept. 1940 ' 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942*Mar. 1943 Sept. 1941 

Mar. 1944 

Mar. 1945 

Mar. 1946 


E,. 

Ks. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Profit . 

74,961* 

1,05.724* 

1.49.579* 1 

1.90.328* 

1,55,706*; 

2.21.690* 

3,20,169* 

3,38,849* 

1,42.672* 

3.72.963 

Depreciation . . . 

39,862 

41,315 

56,268 

76,001 

62.641 1 

66,659 

57.628 

58,917 

9537S 

1,30,400 r 

Reserve Funds . . 


35,000 1 

60,000 

1,15,000 

1,60,000 

1,70.000 

65.000 

Other Fund • . . 


bl,650 

48.319 

50.000 

20,000 1 

60,000 

75,000 

65,000 

15,000 

45.000 

Dividend .... 
Dividend rate per 

1 

33.364 1 

50.046 

60,046 

50.046 1 

60.045 

66,727 

66.727 

1,33.455 


cent, per annum 

80.033 i 

1 

6 ; 

7i 

71 

7i 

7i 

10 

10 

10 

10 

Carried forward . , 
Highest and lowest 

68.811 

1 

53.139 

66,802 

54,204 

68,571 

I 

73,76? 

1 

71.354 

98,660 

96.531 

price of shares . 

10^-9 : 

iia-9i 1 

1 

12M03 

12103 

15-llA 

ISM-IS 

241-171 

ffi-23 

29-231 


^ After providing for taxation-(9/40) Ks. 24.584, (3/41) Rs. 37.783, (9/41) Ra. 1.78.033. (3'42) Ha. 2.77.557. (9'42) Ra. 2,32,585, 

(3/43) Rs. 3,83,185, v9/43) Rs. 10,13,470, (3/44) Ra. 7.93.422. (3/45) Ra. 11.06,177, (3/46) Ra. 7,37.583. 

t Includoa Ra. 50.000 being a special write-off on the value of Calcutta Factory Buildings. 


BRITISH BURMAII PKTBOLKLM CO., LD. 

Registered in England 1910. Directors—Captain Derek 
FitzGerald (Chairman), A. P. Paickney (Deputy-Chair¬ 
man), Sir Padamji Ginwala, Captain A. K. MacEvvan, 
O.B.E., Major Keith Trevor M.o. Trustees for the fir.si 
Debenture Stockholders—The Electric & General Invest¬ 
ment Company, Limited, London. Secretary—S. ('. 
Henderson, Ooss Keys House, .56, Moorgate, London, 
E.C.2. Dominion Share Registration Offices—N<»ble 
Chambers, Parsi Bazar Street, Fort, Bombay, and normally 
80, Strand Road, Rangoon. Auditors—Ford, Rhodes:, 
Williams & Co. 

Capital authorized—.11,500,000. Issued and subscribed— 
£750,(KX) in 3,750,(XX> shares of 4s. each, fully paid up. 
Debenture Capital—First Debenture Stock £500,000, le.ss 
reedemed and cancelled £180,000, now outstanding i320,000 


in 51 per cent, bonds issued in 1936 (of which £196,504 
were issued in exchange for 7 per cent, old stock mentioned 
above) redeemable on 30th April, 1962, at £102, with the 
option of repayment after five years at 103 per cent.; 
provision has also been made for a sinking fund to 
operate by purchase from 1937 at 100 or below; or by 
drawing at 102 per cent. Interest payable on 30th June 
and 31st December. Accounts yearly to 31st January. 
Meeting September. Share Registers are maintained in 
London, Bombay and normally in Rangoon. Shares can 
be transferred from one Register to another. Registra¬ 
tion fee—London, 2s. 6d. for any document; Bombay and 
Rangoon, Re. 1-11 per deed. Rangoon Register is at 
present maintained at the Bombay office. 

The Company owned and controlled well sites in 
Yenangyaung oilfield, Burma, a considerable area of oil 


ANALYSTS OF WORKING. 


Period ended . . 

July 1936 

•Inly 1937 

Jan. 19391 

Jail. 1940 

Jan. 1941 

■- 1 - f 

Jan. 19421 Jan. 1943 

Jan. 1944 

1 1 

Jan. 1945 

Jan. 1946 


£ 


£ 

£ 

£ 

£ 

£ 

£ 

£ i 

£ 

Profit . 

141.705* 

41.150 

108.793 

124.6971 

60,210t 

346,627 

-829,750 

-49,660 

U,546i 

1 . 

-19,427 

Depreciation . . . 
Debenture Sinking 

21.982 

20.000 

30,000 

1,525 

55.000 

. 





Fund. 

5.100 : 

20.400 

30,600 

20.400 

20,400 

20,400 

20,400 

20,400 

80,400 , 

20,400 

Dividend. 

Dividend rate per 



1 

26.963 


...... 





cent, per annum . 




61 







Carried forward . 
Highest and lowest 

823 1 

1 

1,573 

1 *49.766 

1.25.585 

110,395 

*436.622 

86,472 

16.422 


-30^59 

price of shares Rs. 


8J-43 1 

I 6i-2i 

7i-2X 

5-3i 

4i-2i 

23-1 

3g-2 

4|.2i , 

7Hi 


* Includes £67,543 transferred from Debenture Sinking Fund and Reserve Fund. 


t Accounts shown for 18 months. t After providing for taxation (1/40) £85,000, (1/41) £82,000. 

I Includes £41,403 being further realisation of Production prior to occupation. 
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territory in Singu, Yenangyat and Minbu oilfields together 
with a refinery; before the Japanese occupation of Burma. 

The Company further holds a substantial interest in 
the 5outh African Torbanite Mining and Refining Co., 
Ld., situated in the Transvaal. They have also purchased 
leases and acquired options over considerable tracts of 
land of the oil belt in Trinidad; a British Crown Colony. 


Balance Sheet as on 31st 
£ 

Capital, including 
Debentures ... 1,070,000 
Debenture Sinking 

Fund . 200,837 

Depreciation Fund 55.000 
Sundry Liabilities 540,326 

Total ... 1,666,163 


January, 1946 

Block Expenditure 
(Less Depreciation) 690.763 
Liquid Assets ... 945,141 
Profit and Loss 
Account ... 30,259 


Total 1,666,163 


BRITISH CEYLON CORPORATION, LD. 

Registered 1918. Directors—Col. 0. B. Forbes, c.b.e., 
E.D. (Chairman), F. Cunningham, G. T. Hale, Sir Ernest 
deSilva, V. C. Axworthy (Managing Director), G. R. 
Whitby. Secretary—N. C. Alcock, Hullsdorf Mills, 
P. 0. Box No. 281, (Jolombo. Auditors—Ford, Rhodes, 
Thornton & Co. 

Capital authorized, issued and subscribed- Rs. 30.00,000. 
Rs. 22,50,000 in 3,00,000 Ordinary shares of Rs. 7-8 each, 
and Rs. 7,50,000 in 1,50,000 Preference shares of Rs. 5 
each, both fully paid up. These Preference shares carry 
a preferential claim to repayment of caiiital in the event 
of a winding up and are entitled to a fixed cumulative 
Preference dividend of 6 per cent, per annum, and in 
addition, to one-fifth of the divisible surplus profits avail¬ 
able in any year after payment of a dividend of 8 per 
cent, on the Ordinary shares. The dividends on both 


classes of shares arc subject to Ceylon income-tax of 20 
per cent. Accounts yearly to 31st October. Meeting 
April. Registration fee Rs. 2-8 per deed. 

The Corporation owns the Iliiltsdorf Mills, where 
(]ocoatiut Oil and Pooiiac are manufactured, and has now 
established a Soap Factory, an Oil Refining and Harden¬ 
ing Plant and a Drum manufacturing plant. It has two 
subsidiary Companies, viz.. The British Ceylon Milling Co., 
Ltd. and the Orient Company (Ceylon) Ltd. 

Balance Sheet as on 31st October, 1946 :— 


Its. 

Capital ... ST.noooo 

Reservo Fund ... 12,34,000 

Sundry Liabilities 21,48,026 

Profit and Loss 
Account ... 1,20,627 


1 ?*^. 

Gross Block ... 53,43.852 
Less Depreciation 42,42,438 

Nett Block . . 11,01,414 
Liquid Assets ... 54,01,239 


Total ... 65,02,653 


Total ... 65.02.653 


ANALYSIS OF WORKING, 


Year ended Oct. . 


Profit . 

nepreoiatlon. Preli¬ 
minary Expenses, 

etc. 

Reserve Funds . . 
Preference Dividend 
Ordinary Dividend 
Ordinary Dividend 
rate per cent, per 

annum. 

Carried forward . 
Digbe^t and lo\\est 
price of shares . 


1937 

1938 

Rfl. 

Rs. 

4.16.520 

3,17,302 

1,01,329 

45,000 

45,000 

1.35,000 

1,07,547 

22,500 

45,000 

1,57.500 

40,686 

7 

25,641 

8 Mi 

78-4* 


1939 1 

1940 

Rs. 

Rs. 

1,91,943 

-1,06.055 

1,11,587 1 

1,14,727 

45,000 

45.000 


2 

15,997 

-2,04,785 

78-5J 



1941 

1942 

Rb. 

Rs. 

3,90.215r 

11,75.004: 

91,912 

90,000 

1,00.679 

1,67,500 

1.80.000 

7,20,000 

3.518 

32 

10,343 

S*-3J 

n-n 


1943 

1944 

Rs. 

Rs. 

13,07,947! 

9,95,23i: 

1.05.005 
3.43.882 
t.53.000§ j 
6 .12.000S 

1.51.::7(I 

3.12.000 

1,13.850S 

4.55.4C0S 

32 

1,04.403 

„ 24 
67,114 

193-9 



1945 1 

1946 

Rh. 

Kb. 

8.49,1061; 

9,29.797t 

t,45 138 
3,12 000 
73,3601 
2,93.4001 

1.79,302 

3.62,000 

72,000§ 

2 ,88,00011 

16 

92.132 

16 

1,20,627 

193-148 

221-143 


t Includes Rs 45,000 transferred from Dividend Equalization Fund. 

X After setting aside as a Reserve for taxation -(1942) Rs. 7.81,670, (1943) Rs. 8,32,975, (1944) Rs. 9,12,535, (1945) Us. 5,85,846. 
(1946) Rs. 5,40,722. I T^ss tax. 


BRITISH INDIA CORPORATION, LD. 

Registered 1920, Director^Sir Robert Menzies, 
o.B.E. ((Hiairman and Managing Director), W. R. Watt, 
C.B.E., M.A. (Vice-Chairman and Deputy Managing Director), 
R. N. Dutt, A.C.A., M.A., LL.B., Cliaudhri Hyder Husein, 
B.A., LL.B., Bar-at-Law, A. C. Inskip, c.b.e., o.b.e,, m.l.a.. 
Lady R. W. MacRobert, H. Crighlon, C.A., Narendrajit 
Singh, B.SC., Bar-at-Law, B. West. v.o. Secretary—F. G. 
Brightman, ed. Registered Office—14|87, Civil Lines. 
Cawnpore. Auditors—Price, Waterhouse, Peat & Co., A. 
F, Ferguson & Co., P. L. Tandon & Co. 

Capital authorized—Rs. 3,65,00,000. Issued and sub¬ 
scribed—Rs. 1,46,(X),000. Rs. 81.00,000 in 81,000, 8 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each, fully paid up, which carry in the event of a winding 
up, preferential claims to repayment of capital and payment 


of arrears of dividend, whether declared or not, up to the 
commencement of the winding up, in priority to any 
payment on the Ordinary .shares, hut without any further 
right to participate in profits or assets; Rs. 6.i,00,000 in 
65,00,000 Ordinary shares of Re. 1 each, fully paid up. 
Accounts yearly to 31st December. Meeting March. Regis¬ 
tration fee Rs. 2 per deed. 

In October, 1946, the issued Ordinary capital of the 
Company wa.s increased from Rs. 44,15,(X)0 to R.s. 65,00,000 
by issuing 20,85,000 Ordinary shares of Re. 1 each. 
These shares were offered to the existing shareholders at 
a premium of Rs. 7-8 per share in the proportion of 
one new share for every three Ordinary and/or Preference 
shares held as on 5th October, 1946. These new shares 
rank for dividend from Ist October, 1946. 

The Corporation was formed to combine and amalgamate 
the following well-known businesses, with effect from 
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1st January, 1920 The Cawnpore Woollen Mills Co., Ld 
The Cawnpoie Cotton Mills Co., Ld.; The Empire 
Engineering Co., Ld.; Cooper Allen & Co., Ld.; 
The North-West Tannery Co., Ld.; and Tlie New 
Egerlon Woollen Mills Co., Ld. The Empire Engineering 
Co. has since been clo.sed down. 

The capacity in looms and spindles of tlie Mills is as 
follows ;— 

The Cawnporc Woollen Mills contain 380 looms and 
22,364 spindles; The New Egerton Woollen Mills. 317 
looms and 16,6(K) spindles; The Cawnpore Cotton Mills, 
972 looms and 75,474 spindles. The trade-names under 
which the materials are marketed, viz., Lalimli, Dhariwal 
and Kakomi, are well known throughout India. 

Cooper Allen & Co. are contractors and control one 
of the largest—if not the largest—army boot and equip¬ 
ment factories in the world, estimated to be capable of 
producing over 25,000 pairs per day. They also manu¬ 
facture large quantities of leather goods. 

The North-West Tannery, which is described as one of 
the largest and most up-to-date tanneries in the East, 


undertakes the manufacture of anything made of leather. 
This factory also does a large trade in bools and shoes, 
known as “ Flex ” Footwear, and in harness, saddlery, 
hags, trunks, etc. 

The Company’s Mills and Factories are situated at 
Cawnpore, IJ.R, with the exception of the New Egerton 
Woollen Mills Branch which is located at Dhariwal 
(Punjab). 

In 1946, the Corporation acquired, as a going concern, 
the business of Messrs. Begg. Sutherland & Co., Ltd., the 
well-known Cawnpore firm of Managing Agents. 

Balance Sheet as on 31st December, 1946 :— 

Ra. Ba. 

, 1,46,00,000 Gross Block ... 1,96,75,691 
Less Depreciation 1,61,64,167 


on 


Capital 
P r e m i ii in 
Shares 

Reserve Fund 
Other Funds 
Sundry Liabili¬ 


ties 
Profit and 
Account 


Loss 


36.91,614 

39.00.000 

99,00,000 

. 2.89,51,464 

2.92,017 


Nett Block 
Liquid Assets 


45,11,524 

5.68,23,571 


Total ... 6,13.35.095 


Total ... 6,13,35.095 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

23,17,280 

14,80,800 

21.15.6381 

27.07.0791 

38,71,4791 

40,72.9638 

55,33,803 § ! 

41.90.3568 

39,28,1938 

61.69.1841 

Depreciation . . . 

2.50.000 

2.75.000 

3.50.000 

7.00,000 

7,00,000 

8 .00.000 

9,00.000 i 

9,00.000 

6,60,000 

6.50.000 

Reserve Funds . . 

5.00.000 


„„„ 




9.50.000 

Other Funds . . 

ft.... 



3.00.000 

12 ,b(),000 

15,00.000 

so.oii.ooo 

! 

15,00.000 

15,00.000 

4,91.183 

Dividend on Ordi¬ 






nary shares , . 
Ordinary (Un idenij 

11.03,750 

5.51.875 

11.03.750 

11.03,750 

11,03,750 

1 11,03,750 

11,03,750 1 

i 

11,03,750 

11,03,750 

24,68,125 

rate per cent, per ! 











annum. 

25 

nh 

25 

25 

25 

25 

25 

26 

26 

50 

Carried forward . ! 

1.66.9()5 

1.72,890 

1.86.778 

1,42.107 

3,61,836 

3.83,039 

! 

2,65.092 

3,03,698 

3,30,141 

2.92,017 

Highest and lowest 
price of shares- 
Ordlnary . . . 






5A-3,^ 

4-2i 

1 

58-2J 

5,!B-3j| 

6J-3! 

64-4i 1 

78-5i j 

78-5J 

' 91-52 

19-8i 


8 After providing for taxation—(1939) Rs. 6,50,000, (1940) Ra. 42,00,000, (1941) Rs. 50,00,000, (1942) Rs. 76,00,000, (1943) Rs. 1,35,00.000, 
(1944) Rs. 85,25.000, (1945) Rs. 92,50,000 (1946) Rs. 85,00,000. 


BRUSHWARE LIMITED. 

Registered 1893. Directors—1. 0. Hamilton, H. Hill, 
H. Crighlon. Managing Agents—Begg Sutherland & 
Company, Ltd., “Sutherland House,” Cawnpore. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 1,00,000 
in 10,0(X) Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 30th November. Meeting April. 
Registration fee Re. 1 per deed. 


Balance Sheet as at 30th November, 1946 



Rs. 



Rs. 

Capital 

1 ,00.000 

Gross 

Block 

1.94.365 

Reserve Fund 

2 ,00,000 

Less 

Depreciation 

1,67.074 

Other Funds 

85.000 



.—-- 

Sundry Liabilities 

22,342 

Nett Block 

27,291 

Profit and Loss 


Liquid 

Assets 

4,16.318 

Account 

36.267 


Total 

4,43.609 


Total 

4.43,609 


ANALYSIS OF WORKING. 


Year ended Nov. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 i 

1944 

1945 

1946 


Rs. 

Rs. 

Bs. 

Rs. 

Rfl. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Profit . 

12,090* 

14,522* 

53.929-^ 

46.060*' 

70.912* 

97.532* 

47.466* 

44.425* 

38.227* 

14,666 

Depreciation . . . 

4.300 

5,591 

5.200 

2,520 

3,500 

4,000 

10.000 

10,500 

10,000 

6,000 

Reserve Fund . . 


20.000 

24,970 

25,000 

50,025 

15.000 ' 

16,000 

5,000 

Other Fund . . 






j 


10,000 


Dividend 

Dividend rate ner 

3,000 

3.500 

' ''6,500 

14,000 

i 

20.000 

30,000 

14.000 1 

14.000 

11,000 j 

10,000 

oent. per annum 

78 

82 

161 

35 

50 

75 

35 ' 

35 

(a) 

10 

Carried forward . 
Highest and lowest 

2,407 

3,838 

21.067 , 

j 17,137 

30,049 

30,723 

31.709 i 

1 

29,134 

^ 26,611 

26,267 

price of share . 

i . 



1 


••••- 1 

. 1 



23*20 


• After providing for tax alien-(1937) Rs. 1.600, (1938) Rs. 2,200, (1959) Rs. 17,000, (1940) R». 67,000. (1941) Rs. 2.23,062, 

(1942) Rs. 3.94.668, (1943) Rs. 90,000, (1944) Rs. 1,40,000, (1945) Rs. 35,000. 

(o) Interim dividend Rs. 1,000 and final at 10 per cent. 
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BURMA CEMENT CO., LD. 

Registered 1935. Directors—Cordon Stewart Nicoll, 
Sir Jehangir J. Chandy. Managing Agents—Steel Bros. 
& Co., Ld., 8, Clive Street, Calcutta. Auditors— 
Townsend Fuller & Co. 

Capital authorized, issued and subscribed—Rs. .35,00,000 
in 3,50,000 Ordinary shares of Ra. 10 each, fully paid up. 
Accounts yearly to 30lh September. Meeting July. 
Registration fee Rs. 2 per deed. The Company docs not 
transfer shares in the name of persons other than British 
subjects. 

The Company was formed with the object of manu¬ 
facturing cement from raw materials available in the 
Tondaung Hill, in the Thayctmyo District, Burma. Its 
works were lofcatcd at a distance of two miles from the 


town of Tliayetmyo, on the right bank of the Irrawaddy 
river about 180 miles from Rangoon and contained a 
modern cement-making plant capable of an annual output 
of 60,000 tons of Portland Cement; owing to the Japanese 
occupation the Company’s activities ceased for the 
time being. The company is trying to restore its activities 
after re-occupation of Burma. 


Balance Sheet as on 30th September, 1945 :— 


Ra. 

Capital . 35,00.000 

Reserve Kiind ... l.OO.OiiO 
Sundry fiiatnlities 47,303 
1 ‘rolit and liOss 
Account 1,64,793 


Rs. 

(Jross Block . 41.70,977 
Less Depreciation 13.52.089 


Nett Block 
l.ifluid Assets 


28,18.888 

9.93,208 


Total . 38.12,096 


Total ... 38,12.096 


ANALYSIS OP WORKING. 


Year ended Sept. . 

1937 1 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

57.440** 

4,94.921 

6,83,262 , 

7.35.661 

9,30,6511 

20,3611 

-7,925 

-16.063 

-13,380 

Depreciation . . . 

52,520 : 

3.12.6881 

3,43,300 1 

3.83,190 

3.90,9381 





lieserve Fund . 

. 1 


. ' 


1,00.000 





Dividend., 

. j 

...... ' 

3.50.000 ; 

3.50.000 

4,37.500 


. i 

. 


Dividend rate per ; 
cent, per annum 

. 1 


! 

10 ■ 

10 

12J 

2.02.160 


i 

1,64.792 

Carried forward . 

4,920 

1,87.153 

1,77,115 

1.79.586 

1,81.799 

1 

1,94,235 

1.78.172 

Highest and lowest 
price of shares 1 

I 

24fi-22ft ‘ 


. 1 




1 

! “■ 


* Includes Its 338, balance brought forward from previous year, 
t Includes Preliminary Expenses, etc., written off. 
t After iiroviding for taxation- (1941) Rs. 2.50,000. 

§ After inclndinff Its. 2,73.675 provided or reserved in previous years for income 
tax and super tax and workmen’s eompensation now written back and 
after deducting its. 9,03.368, written off in respect of stocks abandonee! 
or demolished owing to the enemy occupation. 


lUjRMA CORPORATION, LD. 

Registered 1919. Directors-- P. E. Marmion (Chairman 
and Joint Managing Director), M. L. Burnet (Vice- 
(Chairman), John R. Covett, A. T. W. Paine, C. F. Clifton, 
R. C. Leach, C. T. Pott, W. M. S. Robinson (Joint 
Managing Director). Secretary—R. C. Leach, 44, Phayre 
Street, (P. 0, Box 801), Rangoon. Auditors—Allan 
Charlesworth & Co., London. Secretary—C. T. Fry 
(Acting), 95, Gresham Street, London, E.C. 2. Auditors 
—Peat, Marwick, Mitchell & Co., London. 

Capital authorized—Rs. 18,00,00,000. Issued and sub¬ 
scribed—Rs. 12,18,75,201 in 1,35,41,689 shares of Rs. 9 
each, fully paid up. Accounts yearly to 30th September. 
Meeting December. Dividends in March and September. 
Share Registers are maintained in London and normally 
in Rangoon. Reinstitntion of transfer registration facilities 
for shares on the Rangoon Register will not be possible 
until after the Corporation obtains permission under the 
Burma Companies (war-tim^ Provisions) Art, 1945. 

Shareholders of the Company other than British subjects 
have no voting power. 

The Company took over the assets of the Burma Cor¬ 
poration (old Company) and the Burma Mines which 
went into liquidation in 1919. 

The new mining lease, which had been arranged with 
the Government, was issued direct to this Company for a 
terra of 30 years from 1st January, 1920. 

The Company has to pay to the Government of Burma 


a royalty of i per cent, of the gross value of the metal- 
content of the ore mined annually. 

The property is located at Bawdwin in the Northern 
Shan Slates, Burma, 46 miles from Namyao on the Burma 
Railways ami .590 miles from Rangoon, and covers an 
area of about ten square miles. 

After re-occupation f)f Burma, the Corporation deputed 
its officers and engineers to safeguard its properties and 
to undertake such salvage and repair work as the present 
very limited resources (»t L-ihoiir, Supplies and Transport 
permit. Sufficient work lias been done, and it has been 
found that both the extent of war damage suffered and 
the probable cost of rehabilitation are likely to prove 


30th September, 1945 


heavy. 

Balance Sheet as on 
Rs. 

Capital ... 12,18,75,201 

Reserve Fund ... 5.05,915 

Other Funds ... 1.42.71.974 
Sundry laabili- 
ticB 21,20,549 

Profit and Loss 
Account ... 22.05,958 


Rs. 

Gro8.s Block ... 16,96.23.038 
Less Deprecia¬ 
tion ... 5.36,20,541 


Nett Block ... 11.60,02,497 
Liquid Assets ... 2.48.62.918 
Expenditure in 
• Suspense i n 
respect of 
preliminary ins- 
p e c t i 0 n of 
Namtu, Bawd¬ 
win and outsta- 
tions ... 1,14,182 


Total ... 14,09,79.597 


Total ... 14,09,79,597 



































234 


MISCELLANEOUS COMPANIES. 

ANALYSIS OF WORKING 


Period ended . . 

June 1936 

June 1937 

June 1938 

June 1939 

June 1940 

Juno 1941 

Sept. 1942 

, 

Sept. 1943 Sept 1944 

Sept. 1945 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Ks 

Bs. 

Bs. 

Ba 

Sales. 

3.09.53.892 

4,17,40.808 

3.13.53.576 

2,94.16.620 

2.88.66.684 

2,86,19.022 

2,52.14,968 

. 



Stock . 

Miscellaneous re* 

14,53.805 

14.02,795 

18,37.878 1 

14,69,441 

19,45,467 

11,00,007 




ceipta. 

5,07,095 

4.49,680 

5.96.703 1 

2,90.392 

3.40.288 

6,58,633 

3.95.n9 

6.46,711 

7.41,707 

6,54.610 

Profit . 

1.14.78 J77 

1.72.23.744 

95.26,408 

77,04,489: 

73.51.463: 

57,18,445: 

15.91.127:§ 

-2,05,977 

1,12.2881 

45,l51t 

Depreciation . . . 
Reserve Funds . . 

10.05.986 

7,33.154 

7.67.005 1 

7,33,729 

5,39,104 

4.72.150 

3,47,560 


1.068 

1 1,040 

Other Fund .... 


6 ,00.000 


5.50.000 







Dividend. 

Dividend rate per 

1,01.56.267 

1.56.57.578 

84.63.556 

1 

76.17,200 

59.24.488 

59,24.488 





cent, per annum 

8 P 

12 61/72* 

6 17/18‘! 

6 i* 

4 31/36^ 




21 . 61 . 8 <r 

22,06,968 

Carried forward . 
Highest and lowest 

6.24.587 

8,57,599 

11.53.446 ' 

- 42,995 

8.44,876 

10,13.037 

22.56.601 

. 20,50.627 

price of shares . 

84-6?, 


133-4X 

8L5 

9L4? 

53-4 

5HX 

4i-2i 

43-5S 

7-43 


• Free of U. K. and Indian taxes. 

i After settinp aside as a Reserve for taxation, etc. (6/39) Rs. 48.22,417, 
(9/44) Ra. 2,90,000, (9/45) Ra. 2,52.000. 

S After writincr ojff stores in enemy liaiid.s R<;. 35.PO.676. 

Dnrinff the year ended June, 1941. Rs. lO.OO.Oflfi was transferred 


(6/40) R.s. 65.25.466. (6,41) 1(3.66.05.061. (9/42) Rs. 56.00.000, 


from Reserve Fund to Taxation Reserve. 


CALCUTTA HYDRAULIC PRESS CO., LD. 

Regi.stercd 1873. Directors—H. D. Cumberbatcli, (\ I.. 
Jatia, F. Maitland. G. C. Bangui'. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 8,00,000 in 8,000 Ordinary shares of Rs. 100 
each, fully paid up. Accounts yearly to 30ih June 
Meeting December. Registration fee Rs. 2 per deed. 

The (’ompany’s jute pressing factory, which is .situated 
at Cossiporc, about 2 miles north of Calcutta, has 5 


presses with a total capacity of 3,000 bales per day. A 
portion of the Pres.s Iloysc was refiuisitioned by Govern- 
nicnt during the year ended Jiuie, 1043, but lias been de- 
reciuisitioned in March, 1946. 


Balance Slieet as on 30th 
Kb 

Capital ... 8.00.000 

Reserve Funds ... 5.00 000 
Sundry Liabilities 5,24,701 
I’roOt and Los.s 
Account 25.953 


June, IW) : ~ 

Rs 

Gross Block ... 17,71,521 

liCss Depreciation 15,05,641 

Kelt Block ... 4,65.680 

Lioiiid Assets ... 13,84,974 


Total 18.50.654 


Total . 18.50.654 


ANALYSTS OF WORKING 


Period ended . , 

Deo. 1937 

Juno 1938 

June 1939 

June 1940 

1 

June 1941 

Juno 1942 June 1943 

June 1944 

June 194) 


Bs. 

Rs. 

Rs. 

Rs. 

Ba. 

Rs. 

Bs. 

Bs. 

Bs. 

Profit . 

41,900 

41,977 

66.017* 

48.665 

60.865t 

35,8301 

63.513 

69.416§ 

90.3511 

Depreciation . . . 
Dividend. 

6,186 

36,000 

10.000 

24.000 

60,000 

’eo^ooo 

' M.OOO 

40,000 ' 

3,006 

(0,000 

6.096 

60,000 

17,763 

72,000 

Dividend rate per 
cent, per annum 

9 


7i 


74 

5 ! 

74 

/4 

9 

Carried forward . 

20.720 

28,697 1 

34.714 

23.379 

24.244 

20.074 ! 

20.581 

23,902 , 

24,490 

Highest and lowest 
price of shares . 

155-152 

157-110 j 

125-104 

136-125 

135-125 

149-135 i 

1 1 

149-139 

193-924 

220-1574 


June 1946 

Rs. 

98.0198 

16.557 

80,000 

■ 10 
25,952 

250-221i 


• Includes Rs. 25.000 transferred from Reserve Fund, 
t Includes Rs 50,000 transferred from Reserve Fund. 

1 Includes Rs. 25,000 transferred from taxation reserve 

8 After providing for taxation- (6/44) Rs. 48,000, (6'45) Rs. 1,18,000. (6/46) Rs. 1.27,450. 


CALCUTTA LANDING AND SHIPPING CO., LD. 

Registered 1863, Directors—Neil Brodie, D. W. 
Teasdale, K. P. Goenka, A. J. Elkins, H. D. Townend. 
Managing Agenta—Gladstone Wyllie & Co., 4, Fairlie 
Place, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,50,000 in 75,000 shares of 


Rs. 10 each. Issued and suhscrihed Rs. 6,25,000 in 
62,500 shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, April and October. Meetings in 
August and April. No registration fee. 

The Company’s fleet consists of 4 steam launches and 
114 iron cargo boats with an aggregate carrying capacity 
of 9,755 tons. 











































MISCELLANEOUS COMPANIES. 


235 


The Company transports gunny and jute bales between 
Mills and ocean-going steamers on the River Ilooghly, 
and conveys jute from Cliitpore Ghat to Mills and Press 
Houses on the River. It also clears sea-borne goods from 
steamers for delivery at Howrah Station for despatch by 
rail, and carries miscellaneous merchandise from River 
Ghats and steamers to various destinations. 


Balance Sheet as on 31st October, 1946 :— 

Bs. Bs. 

Capital ... 6,25,000 Gross Block . 13,57,580 

tiusurance Reserve 1,00,000 Less Depreciation 11,48,533 

Reserve Fund ... 30,000 - 

Sundry Liabilities 4,77,339 Nett Block ... 2,09,047 

Profit and boss Liquid Assets .. 10,56.047 

Account ... 32.755 _ 

Total ... 12.65.094 Total .. 12.65,094 


ANALYSIS OF WORKING. 


Half-year ended . j 

I April 1942 

Ocl. 1942 

April 1943 

Oet. 1943 

April 1944 

Oct. 1944 

April 1945 

Got. 1945 

April 1946 

Oct. 1946 


Uh. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

B8. 

Profit.j 

40.410* 

24.420* 1 

62.763* 

78.994* i 

1.16,704*; 

1.00,941* 

76.308* 

j 64 699 > 

63.791*1 

1 37.106* 

! 9,656 

Depreciation . . . i 

12.620 

12.136 ! 

10.610 

j 

10.497 i 

10.498 

10,498 

10.498 

10.498 

X 10,120 

Reserve Funds . . 



15.000 


f 1 

1 

“62,500 1 

■ 31,250 

Dividend . 1 

Dividend rate per 

"15.625 

15.625 1 

"4(5.875 1 

62.500 

1 

1 93.750 

95'.750 

62.500 

62.500 

20 

20 

10 

1,505 

cent, per annum 

5 

5 , 

15 

20 

30 

30 

20 

Carried forward . 

17.041 

1 13.699 ; 

18,977 

24.974 

22.43i) 

19,123 

22.433 . 

14.134 

5,306 

Highest and lowest 
price of shares . 

17a-16i 

16H51t 


212-15^ 

29.?-?6it 

m-m 

; j 

38-32! 

403-322 

38-30 

443-331 


After providincr for taxation (4/42) Rs 62 , 000 , (10/42) Rs- 3.000, 14/43) Rs. 1.47,000, (10'43) Rs. 2,10,000, (4/44) Rs. 3,50,000, 

(10/44) Rs. 3.70.0(K). (4/45) Rs. 2,53,000. (10/45) Rs. 2,12.000. (4'46) Rs. 80.200, (10/46) Rs. 10.250. 


CALCUTTA SAFE DEPOSIT CO., LD. 

Registered 1936. Directors—Nalini Ranjan Sarkcr 
(Chairman), Rai Bahadur K. N. Kliandelwal, E. H. 
Shuttleworth, K. P. Goenka, Jayantilal Ojha, Bhupalray 
Ojha. Agents and Secretaries—Amritlal Ojha & Co., Ld., 
102|A, Clive Street, Calcutta. Auditors—$. R. Balliboi 
& Co. 

Capital authorized—Rs. 10,00,000. Issued—Rs. 7,50,000. 
Subscribed, called and paid-up—Rs. 7,42,150 in 74,215 
Ordinary shares of Rs. 10 each, fully paid up. Debenture 
capital- Rs. 3.50,(K)0. Rs. 2,50,000 issued in November, 19,39. 
and Rs. 1,(X),000 in November, 1940, in 4i per cent, (tax¬ 
able) bearer bonds of Rs. 1,000 each, repayable at par 
after thirty years, with the option of repayment at par 
any time after fifteen years on 6 months’ notice. Interest 
payable on 30th June and 3l8t December. Accounts 


yearly to Slst March. Meeting August. Registration fee 
Rs. 2 per deed. 

The Company was formed for the purposes of providing 
the public with facilities for the safe deposit of valuables, 
by erecting a Safe Deposit Vault of the most up-to-date 
type, below ground- proof against theft, burglary, fire, 
etc. The building and vault is situated at 1021A, Clive 
.Street, Calcutta. 


Balance Sheet as on 31st March, 1946 :— 


Rs. 

Capital including 
Debentures 10,96.400 

Depreciation Fund 16,800 

Del>eiiturcB B 0 - 
domption Fund 15,000 

Sundry Liabilities 67,504 

Front and Ti o s s 
Account •• 33.180 


Block Expenditure 
including Preli¬ 
minary Exiiensos, 

D n d e r w riling 
Coimnission, etc. 

(less written olF) 10,67,077 
Liquid Assets ... 1,61,807 


Total •• 12.28,884 


Total ... 12,28,884 


ANALYSIS OF WOKKING. 


Period ended . . . 

Mar, 1940* 

Mar. 1941 

Mar. 1942 

Mar. 1943 

' Mar. 1944 

Mar. 1945 

Mar. 1946 


Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

Profit. 

-2.414 

-1,842 

30,2241 

33.737 

29.232 

24.3461 

33,2131 

Depreciation, etc. . 

3,986 

4.414 

14.047 

9,430 

9,060 , 

6,197 

6,179 

Reserve Fund . . 



.. 1 



Debenture Redemp¬ 
tion Fund . • . 





' 

15.000 

10,000 

Dividend. 

1 ”'.*.7. 

. ! 

9,274 

"l3,911 

18,551 

9,277 

18,553 

Dividend rate per 
cent, per annum 

1 

1 

1 . 

-12,65et 

li 

IS 

23 ' 

U 


Carried forward . 

-6.400 

247 

1 10,643 

12,274 

6,146 

4,626 

Highest and lowest 
price of shares . 

! 7S-61 

10-53 j 

1 8-53 

7i-6J 

103-7} 

10-8i 

103-9g 


• For six months only. 

t This loss was reduced to Ka. 6.656 owing to the allowance. Bs. 6,000 due to the Agents 
and Secretaries foregone by them. 

t Includes Es. 3,000 allowance foregone by the Agents and Secretaries. 

ii After setting aside as a reserve for taxation—(3/45) Rs. 6,000. (3/46) Rs. 15,000. 
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CALCIIITA SILK MANUFACTURING CO., LD. 

Registered 1936. Directors—Kedarnath Poddar, Sheo- 
kissen bhatter, Ghanshyamdass Poddar, Gokulchand 
Bangur, Radhakishan Poddar. Managing Agents— 
Kedar Nath Poddar, 16, New Jagannath Ghat Road, 
Calcutta. Auditors—S. R. Batliboi & Co. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 7,00,000. Rs. 5,00.000 in 50,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 2,00,000 in 
2,000, 6 per cent, (tax free) Preference shares of Rs. 100 
each, fully paid up. These Preference shares rank as 
regards return of eai)ital and arears of dividend in 
priority to the Ordinary shares. Accounts half-yearly, 
March and September. Meetings October and March. 
Registration fee Rs. 2 per scrip. 


At an Extraordinary General Meeting of the Preference 
shareholders of the Company held on the 25th August, 
1911, it was resolved that irrespective of the original terms 
of issue the Preference shares shall not be redeemable. 

The (’ompany’s mill is situated on the Barrackpore 
Trunk Road, near Khardah, Bengal Assam Railway 
ahoui 10 miles north of Calcutta and consists of 210 looms. 


Balance Sheet as on 30th 
Rs. 

Capital ... 7.0().0on 

Reserve Fund ... 75,233 

Sundry Liabilities 2,44,695 
Profit and Loss 
Account 42,802 

Total .. 10.62.730 


September, 1946 :— 


Rs. 

( 110 S.H Block ... 6.03,065 

Less Depreciation 2,65,728 

Nett Block ••• 3,37,337 

Liquid Assets . 7,25,393 

Total ... 10.62.730 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 'sept. 1944 ;Mar. 1945 

Sept. 1946 

1 

Mar. 1946 ; Sept. 1946 


Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rb. 

Bb. ^ 

Rs. 

Rs. 

Profit. 

51,328* 

47,565* 

35.813* 

30.112* 

28,517* 

17,321* 

26.372* 

26,151*1 

31,165* 

30,524* 

Depreciation . . . 
Reserve Fund . . 
Preference Divi¬ 

25,272 

22.557 

22.496 

11.401 

12,184 

11,024 

11.023 

10.205 

. 

10,205 

10.403 

dend . 

6,000 

6.000 

6.000 

6.000 

6,000 

6.000 

6.000 

1 6.000 i 

6,000 

6.000 

Dividend (Ordy.) . 
Dividend rate per 

12.500 

12,500 

12.500 

12,500 

12,500 

12.500 

12.500 

! 12,500 ; 

1 

12.500 

12,500 

cent, per annum 

5 i 

i s 

6 

5 

5 

6 

5 

6 1 

5 

^ 5 

Carried forward . 
Highest and lowest 

21,050 

1 27.668 

22.375 

22.586 

1 

1 19,628 

7,425 

4.274 

! 1,720 

i 

4,180 

6,801 

price of shares . 

10f-7i 

1 91-71 

121-81 

1 ]3g-6| 

lli-9i 

13i-101 

15-101 

1 13H11 

14-111 

1 19i-12^ 


•After providitiK for taxation-(3 42) Us. 35.000. (9/42) Rs. 54,000, (3/43) Rs. 74,000, (9/43) Rs. 27,000. (5/44) Rs. 9,700, (9,'44) Rs. 7,300, 
(3/45) Rs. 13.500. (9/45) Rs. 13,500, (3/46) Rs. 21,000. (9/46) Rs. 20.000. 

I Includes Rs. 2,000 transferred fiom General Reserve. 


CALCUTTA STEAM NAVIGATION CO., LD. 

Registered 1882. Directors—J. B. Turnbull, H. C. 
Waters, Gobind Lall Bangur. Managing Agents—Hoare 
Miller & Co., Ltd., 5, Fairlie Place, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs, 8,40,000 
in 8,400 shares of Rs. 100 each, fully paid up. Accounts 
half-yearly. June and December. Meetings December and 
May. No registration fee. 

In February, 1947, the capital of the Company wa.- 
increased from Rs. 8,40,000 to Rs. 12,60,0(X) by the 
creation of 4,200 new Ordinary shares of Rs. 100 each, 
ranking for dividend and in all other respects pari passu 
with the existing shares. These shares were offered at 
a premium of Rs. 100 per share to the Ordinary shajc- 
hoiders as on 17th February, 1947, in the proportion of 
one new share for every two existing shares held. 

The Company’s flotilla consists of 8 Double-decked 
paddle steamers, 14 Launches and Tugs, 230 Lighters 
ranging from 25 to 150 tons, 18 Barges and 1 Motor 
Launch. The Company runs regular Passenger and Goods 
Services from Calcutta to Ranichuck for Ghatal on the 
Rupnarain river; and from Calcutta to Santipur, Kalna 
and Nadia on the Hooghly river. This latter service is 
extended to Katwa, Khagra, Moorshidabad, Jiaganj and 
DhuHan on the river Hooghly, and to Islampur on the 
river Jalangi during the rains, f.e., from June to October. 


Passenger Services are also riiii between Kagdwip and Geon- 
khali on the Hooghly river, also between Kolaghat and 
Ranichuck on the Rupnarain river in conjunction with 
the B.-N. Railway system. On 5th November, 1934, the 
Company look over the Ferry Services previously run by 
the Port Commissioners between Chandpal Ghat, Ramkristo- 
pore, Sihpore, Takta Ghat, Botanical Gardens, Matiabruz, 
Rajabagan, and Rajgunge, in the Port of Calcutta. These 
Ferry Services are run by the (Company’s own Steamers. 
The Company has a Boating Service which embraces all 
forms of lighterage in the Port of Calcutta. 

The Company has up-to-date Engineering Workshops at 
Bally (Dist., Howrah) called the Ganges Engineering 
Works, where all forms of river craft can be built and 
repaired. It acts as Clearing Agents and undertakes the 
shipment and clearing of all types of cargoes, and also 
acts as an out-agent of the B.-N. Railway, and accepts 
goods at Armenian Ghat Station (Calcutta) for despatch 
to any part of India. 

Balance Sheet as on 30th June, 1946 ■ 

Rs. Rs. 

Capital ... 8,40,000 Gross Block ... 51.26.268 

Reserve Funds ... 2,59,472 Less Depreciation 42,39,870 

Other Funds ... 3,22.637 -— 

Sundry Liabilities 9.20,70i Nett Block .. 8.86.398 

Profit and Loss Liquid Assets ... 15,47,500 

Account ... 91;088 


Total ... 24.33,898 


Total ... 24,33,898 

















MISCELLANEOUS COMPANIES. 237 


ANAIiYSIS OF WOEKINO. 


Half-year ended 

1 

Doc. 1941 1 

June 1942 

Deo. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Doc. 1945 

Juno 1946 


Rs. ; 

Rs. 

Rs. 

Rs. ’ 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

1,06,865*' 

91.832* 

1.23.471* 

1,79,512* 

2,24,306* 

’2,09,870* 

2,04.989* 

1,80.132* 

1,49.514* 

1,20,492* 

Depreciation . . . 

62.571 I 

56.231 

60.553 

55.073 

65.280 

65.861 

56,699 

56.413 

65.867 

54.575 

Re.serve other Fund 

4,000 , 

3.000 

10.000 

60,000 

1,05.000 

90,000 

85,000 

60,000 

30,000 

2.000 

Dividend .... 

42,000 

33,600 

50.400 j 

63,000 

63.000 

63,000 1 

63.000 

63,000 

63,000 

63,000 

Dividend rate per 
cent, per annum 

10 

8 ! 

12 1 

15 

15 

15 

15 

15 

15 

15 

Carried forward 

20.519 ' 

19,520 

22.038 

23.477 ; 

24.503 

25,512 1 

1 25.802 

26.521 

27.168 

28.087 

Highest and lowest , 
price of shares . 

208-190 I 

190-185 , 

185-176 

f 

220-176 

276-230 

304-274 

; 525-310 

345-330 ' 

376-545 

418-370 


” After providing for Tnoome-'rax, Super Tax and K.P.T.—(12/41) Rs. 30.000, (6/42) Rs. 31,000. (12/42) Rb. 85,000, 
(6/43) Rs. 1.94.000. (12/43) Rs. 5,71,000, (6'44) Rs. 5.20,000, (12/44) Rs. 3.50.000, (6/45) Rh. 2.37,000, (12/45) Rs. 1,74,000. 
(6/46) Rb. 46,000. 


CALCUTTA TRAMWAYS CO.. LD. 

Registered 1880. Directors—^Sir Geoffrey, R. Clarke, 
r.s.i., o.B.E. (Chairman), C. 0. Webb, f.c.a.. R. 0. Law, 
R. S. Pursscll, C.I.U., O.B.E., E. L. Walts. Seoretaries-- 
Hays, Akers & Hay.s, 1, Queen Victoria Street, Ixmdon, 
E.C. L Agents—Thomas Godley, P4, Mission Row Exten¬ 
sion, Calcutta. Auditors—Edward Moore & Sons. 

Capital Authorized ~ £1,400,000. Issued and subscribed 
-£950,000. £700,000 in 700,000 Ordinary shares of £1 
each, fully paid up and £250,000 in 250,000, 5 per cent, 
(taxable) cumulative Preference shares of £l each, fully 
pai(i up, carrying preferential claim to repayment of 
capital. The Preference dividend is usually paid on 1st 
January and Ist July. Debenture Capital—4§ per cent, 
first Debenture Stock—£350,000. This is redeemable at 
100 in the event of the Corporations of Calcutta and 
Howrah exercising their rights to purchase the undertak¬ 
ing on tlic 1st January, 1938, or every seventh year there¬ 
after; also at 105, in whole or in part, at any lime, at 
the option of the Company (on giving six months’ notice) 


or in the event of the security becoming enforceable, 
Interest payable on l.si January and Ist July. 

5 per cent. Second Debenture Slock—£250,0(X). Less 
redeemed £23,500, issued in February, 1933, at £98, 
redeemable at 102 per cent, on 1st October, 1974, or in 
the event of the undertaking being purchased, or in the 
event of voluntary liquidation for reconstruction or 
amalgamation, or in the event of the security becoming 
enforceable; at 105 per c^ent. at the option of the Company 
at any time after Slst March, 1953, on 6 naonlhs* notice; 
or by the application of a cumulative sinking fund, 
operating since 1938, to redeem by drawings at 102 per 
cent, or by purchase at nr under 102 per cent. Interest 
payable on Ist April and 1st October. 

Accounts yearly to Slst December. Meeting October. 
Registers of shareholders are maintained in London and 
(Calcutta. Registration fee, London, 2s. 6d. for any docu¬ 
ment. Registration fee, Calcutta, Re. 1-11 per deed. 

The Orporalion of Calcutta receives a total Track rent 
of Rs. 80,590 per annum, the Tollygunge Municipality 
Rs. 200 per annum, and the Bengal Government Rs. 10,281 


Vear ended Deo. . 

1936 

1937 

M ileage, Calcutta 
Section. 

32.95 

32.95 

Hileage. Howrah 
Section . . 

4.73 

4.73 

Capital Expendi¬ 
ture .£ 

1,691,086 

1,729,949 

Gross Trafiic Re- 
ceintfl .... £ 

457.929 

476,076 

Traffic Receipts per 
mile.£ 

12,153.1 

12,634.7 

Working Expenses £ 

287.087 

289,126 

Profit.£ 

Reserve Funds, 
Other Funds, De¬ 
preciation, etc.. £ 

139.845 

155,024 

70,000 

82,500 

Dividend on Ordi¬ 
nary shares . £ 

56.000 

56,000 

Dividend rate per 
cent, per annum £ 

8 

8 

Carried forward £ 

16,670 

20.694 

Highest and lowest 
price of shares Rs 

231-203 

22-17i 


ANALYSIS OF WORKING 


1958 

1939 

1940 

1941 j 

32.95 

32.95 

32.95 

1 

34.97 

4.73 

4.73 

4.75 

4.73 

1,769,807 

1.882.241 

1,975.561 

2.034,560 

489.027 

490,253 

503,238 

670.235 

12.978.4 

301.978 

152.338 

13,010.96 

311,973 

135,985* 

13.355.57 

320.913 

137,501* 

14.366.47 j 
357,146 
148,873* ■ 

82,500 

82,625 

82.760 

97,885 

56,000 

38.500 

38,500 

38,500 

I 

8 

22,032 

24,392 

28,143 

28 . 13 ! 1 

lBi-16i 

17A-153 

17-12J 

18M3i { 


1942 

1943 

1944 

1945 

34.97 

37.40 

37.40 

37.40 

4.73 

4.73 

4.73 

4.73 

2,104,900 

2,167,016 

2.171,284 

2.173.683 

602.343 

907,834 

> 

1.229,802 

1,352,286 

17,224.56 

383.000 

152,832* 

21,548.39 

576,214 

174.409* 

29,190.64 

650,850 

163,043* 

32.095.66 

670.278 

144,417* 

93,027 

108.177 

83,336 

83,500 

45,500 

52.500 

52,500 

38.5001 

61 

29,936 

7i 

31,168 

71 

35.876 

10 

58,293 

IShiZh 

28M4 

632-263 

623-421 


•After providing for taxation-(1939) £19.158. (1940) £19,505. (1941) £28,593. (1942) £42,234, (1943) £129,117, (1944) £397,263, 
(1945) £485,092. 

§ After deducting Incqme tax at 9s. Od. in the £. 
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and the Commissioners for the new Howrah Bridge 
Rs. 1,25,000. For the Howrah Section the Howrah Muni¬ 
cipality receives a Track rent of Rs. 4,566 per annum and 
the Bengal Government Rs. 2,440. 

The Corporation of Calcutta and the Howjah Muni¬ 
cipality both have the right, on giving the Company six 
months’ notice, to take over tlic property situated within 
their respective areas, on the 1st January, 1938, and on 
the 1st January of every subsequent period of seven years, 
the purchase price being fixed at 25 times the nett yearly 
earnings of the Company, based on the average for seven 
years immediately preceding the purchase. 


Balance Sheet as on Blst 

£ 


Oapital. including 
Debentures 
Debenture U e - 
demption Fund 
Eeservo Other 
Funds 

General Reserve 
a n d Renewals 
Account , 
Sundry Liabilities 
Profit and Loss 
Account 


1,526,500 

23,500 

65,104 

820,766 

396,264 

96.793 


December, 1945 

Block Expendi¬ 
ture ... 

Li(|uid Assets 


£ 

2,173,683 

755.244 


Total ... 2.928.927 


Total ... 2,928,927 


Ch:NTRAI. HYDRAULIC PRESS CO., 1J3. 

Registered 1910. Directors—H. D. Cumberbatrh, G. 
Morgan, F. Maitland, C. A. Innes. Managing Agents 
—Andrew Ynle & Co., Ld., 8, Clive Row, Calcutta. Audi¬ 
tors—Price, Waterhouse, Peat & Co. 

Capital autliorizcd, is.sucd and subscribed—Rs. 5,00.000 
in 5,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 30th June. Meeting Dccemher. Registration 
fee Re. 1 per deed. 

The Company’s jule pressing factory, which is situated 


at Baghbazar, (Calcutta, lias 3 presses with a total capacity 
of 2,000 bales per day. Tlic Press House was requisi 
tioned by Government but has been derequisitioned in 
February, 1016, and is now being operated. 

Balance Sheet as on 30th June, 1946 :— 

Rs. R.-<. 


Capital - 5.00.1)00 

Reserve Funds 80.000 

Sundry ^iabilitie.s 2,72,555 
Profit and Loss 
Account 21.728 


Gross Block ... 10,37,928 
Less Depreciation 8,58.399 

Nett Block . . 1,79,529 
Liquid Assets 6,94,754 


Total 8.74,283 


Total ... 8.74.283 


ANALYSIS OF WORKING. 


Period ended ... 

Dec. 1937 

June 1938 June 1939 

June 1940 

June 1941 

June 1942 

Juno 1943 

Juno 1944 

June 1945 

June 1946 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Rs 

Bs. 

Rs. 

Profit., 

4,709 

8.071 

16,385 

-44,368 

9,059 

6.892* 

27,727 

65.126! 

KW 

74,384! 

Depreciation . . . 

730 

4,313 

5,874 



13,271 

12.439 

Reserve Funds . . 

. 






25,000 



Dividend. 

Dividend rate per 

5.000 

5.000 , 

10.000 





25.000 

25,000 

60.000 

cent, per annum 

2 

2 

2 





5 

6 

10 

Carried forward , 
Highest and lowest 

8,050 

6.808 : 

7.319 

-37.049 

-27,990 

- 21,098 ' 

6,629 

11,755 

9,783 

21,728 

price of shares . 

160-159 

159-120 

125-104 ' 

105-P0 

80 

110-85 

110-90 

134-93 

151-135 

225.17f 


• Tbo profit shown is arrived at after transferring Rs. 25.000 from taxation reserve, 
t After providing for taxation reserve-(6/44) Bs. 35,000, (6/45) Rs. 28,000, (6/46) Rs. 65,462. 


CHARTERLAND AND GENERAL LD. 

Registered 1909 as Rhodesia Copper Co., Ld. Name 
changed in 1945 to its present title, Directors—J. E. 
W. Loma.s (Chairman and Managing Director), IT. W. C. 
Dermer, F.c.i.-s., Rupert De La Bcre, m.p., S. H. Ford, 
A.R.S.M., K. A. Levy, P. J. Warner, A. W. Westwood, 
F.C.I.S. (Secretary), 19, St. Swilhin’s Lane, London, E.C.4. 
Managers in Southern Rhodesia—Bechuanaland Explora¬ 
tion Co., Ld. Auditors—Deloitte, Plender, Criffiths & (^). 

Capital authorized—£625,000. Issued £601,018. 

£100,000 6 per cent, cumulative Preference slock and 
£501.018 in 1,868,261 units of Ordinary stock of 5s. each 
and 135,814 shares of 5s. each, all fully paid up. Accounts 
yearly to 31st May. Meeting August. Registration fee 
28. 6d. for any document. 

In September, 1945, the Charterland and General Explora¬ 


tion and Finance Co., Ltd., was amalgamated with the 
Rhodesia Copper and General Exploration and Finance 
Co., Ltd. Both Companies have for sometime past 
carried on closely similar businesses largely under the 
same management. 

The Company owns share and debenture holdings in 
mining and other Companies. 

It also owns the following properties and rights : — 

1. Three stands, Nos. 32, 33 and 87 at Broken Hill. 

2. The right to peg 3,884 mining claims in Northern 
Rhodesia. 

Balance Sheet as on 31st May, 1946 


^ £ 
Capital ... ... 601,018 Cash ... ... 39,708 

Reserve Fund ... 185,000 Investments . . 814,732 
Sundry Liabilities 79,750 Sundry Assets ... 26,913 

Profit and Loss Fixed Assets less 

Account ... 15,679 written off ... 94 

Total ... 881,447 Total ... 881,447 
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ANALYSTS OF WOKKING. 


Period ended 

Mar. 1937 

May 19381 May 1939 

May 1940 


£ 

£ 

£ 

£ 

Profit . 

33.044* 

67.70b|' 

11,089 

11,908 

Ileserve Fund . . 




Depreciation of In¬ 
vestments . . • 


76.596 ' 

5,669 

17,328 

Dividend .... 

24,156 


Dividend rate 

per cent. per 
annum (les^s tax) 

10 

j 

. 



Carried forward . . 

8,888 


5.420 


Highest and lowest : 
price of shares Rs 1 

i 

6 i-2gl 

3-ia: 


24-1 


May 1941 

May 1942 

May 1943 

May 1944 , 

May 1945 

May 1946 

£ 

£ 

£ 

£ 

£ 

£ 

5,063 

17.074 

41.546 

30,000 

17.751 

5.000 

19,046 

10,000 

32.663 

2,664 

5.063 

12,078 

io.115 

1 

'"lSll£ ! 

10,040 

ioMM 

. 

5 

4.996 

74 1 
6,427 I 

7J 

9,063 

7J 

8.069 

10 

15.679 

m 

U-i 

2 *B 

i 5H9; 

2 MX 

24-2 


♦ IncluticH £5,352 balance brought forward from previous year, 
t From January to December, 1937. 

1 Account fibown for 14 months. 

fi Trjc.lndes Hr. 4l.78fi transferred from Reserve Fund. 

(a) Includes Preference. Dividend. 


CHOWRINGIIEE PROPERTIES, LD. 

Registered 1915. Directors—G. A. Arratoon, K. A. G. 
Arratoon, G. Stephen, H. A. Fowler, N. C. Sen. Register¬ 
ed Office—4E, Dalhousie Square, Calcutta. Auditors— 
Ford, Rhodes, Thornton & Co. 

Capital authorized, issued and sukscribed- Rs. 6,50,000 
in 6,500 Ordinary .shares of Rs. 100 each, fully paid up. 
Debenture Capital. First Lien Debentures—Rs. 21,00,000 
in 5i per cent, (taxable) bearer bonds of Rs. 5,000 each, 
repayalile on the 1st February, 1964. Interest payable on 
Ist February and 1st August. Second Lien Debentures — 
Rs. 21,50,000 in 5 per cent, (taxable) bearer bonds of 


Rs. 1,000 each, repayable on 1st February, 1964. Interest 
payable on 31st January and 31st July. Accounts half- 
yearly March and September. 

Ill June, 1945, the capital of the Company was reduced 
to its present figure by the cancellation of 21,.500 Pre¬ 
ference shares of Rs. 100 eaeh, amounting to Rs. 21,50,000. 
and issuing instead to the holders of these shares second 
lien delienturcs. All arrears of dividend on the Pre¬ 
ference shares were also cancfdlcd. 

The Company’s properties are freehold and consist of 
lands and buildings situated at No. 15A, and 17 to ITjS, 
Chowringhee Road, and at 4, Humayan Place, Calcutta. 


CHRESTIEN MICA INDUSTRIES, LD. 

Registered 1946. Directors—Uday Chand Mahatab 
BaVadur of Burdwan, C. H. Hcap% L. G. Sliaran Lil, 
C. C. Pyne, D. Mitchell, E. Watson, H. Rowan llodge, Lala 
Ram Kumar Agarwal, TT. P. Poddar. Secretaries— Love¬ 
lock & Lewes. Managing Agents—Ram Kumar Agarwal 
& Bros., 4, Lyons, Range, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorizecl—Rs. 1,00,00,000. Issued— 
Rs. 75,00,000. Rs. 30,00,000 in 30,000 51 per cent, (taxable) 
cumulative Preference shares of Rs. KK) each, fully paid 
up Rs. 30,00.000 in 3,00.000 Ordinary shares of Rs. 10 
each, fully paid up and Rs. 15,00,000 in 3,00,000 Deferred 
shares of Rs. 5 each, fully paid up. The Preference 
shares carry preferential claim to repayment of 
capital in priority to the Ordinary and Deferred 
shares, but do not confer any further right to 
participate in profits or assets. The Inferred shares arc 


CLIVE BUILDINGS (CALCUTTA), LD. 
Registered 1914. Directors—A. J. Elkins c.b.e., H. F. 
Bensly, W. E. Skipwith. Managing Agents—Gillanders. 
Arbuthnot & Co., 8, Clive Street, Calcutta. Auditory— 
Price, Waterhouse, Peat & Co. IJ. K. Branch Registers— 


entitled to a dividend up to 5 per cent, after a dividend 
of 5 per cent, has been paid on the Ordinary shares; any 
.surplus remaining will be divided equally between the 
Ordinary and Deferred shares. In a winding up the 
Ordinary shares are entitled to repayment of capital in 
priority to the Deferred shares. Debenture capital— 
Rs. 15,00,000 in 41 per cent, (taxable) bonds of 
Rs. 1,000 each, issued at par on 17th July, 1946, repayable 
at par on 1st June, 1961. The Company may at any time 
after 1st June, 1956, redeem the debentures in whole or 
in part, on giving three months’ notice. Accounts yearly 
lo 31&1 December. Meeting May. Registration fee Re. 1 
per deed. 

The Company has been formed particularly to acquire 
and take over from the Chrestien Mining Co., Ltd., all its 
mica mining rights and mines in the district of 
Tlazaribag and Monghyr, Behar, including its developed 
ore reserves together with all plant, machinery and factory 
and other buildings, etc. 


Ogiivy Gillandcrs & Co., of 5, Lothbury, London E. C. 2. 

Capital authorized, issued and subscribed—Rs. 15,15,000 
in 10,000 Ordinary shares of Rs. 150 each, and 1,000 
Management shares of Rs. 15 each, fully paid up. 
Debenture Capital -Rs. 25,00,(X)0 now outstanding 
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Rs. 23,28.500 in per cent, bearer bonds of Rs. 500 each, 
issued at par in 1936, repayable at par by 1986, by annual 
drawings on the Ist July each year; with the opinion of 
repayment in full, at any time, after 30lh June. 1961, on 
six month’s notice. Interest payable on 1st July and 1st 
January. Accounts yearly to 31st December. Meeting 
March. Registers of shareholders are maintained in 
Calcutta and London and shares can be transmitted from 
one Register to the other. Registration fee—London 23. 
6.d for any document; Calcutta Rs. 2 per deed. 


The Company owns the block of office buildings in 
Clive Street, Calcutta, known as Clive Buildings or 
Gillander House. 


Balance Sheet as on 3l8t 
Rs. 

Capital, including 
Debentures ... 38.64.000 
Reserve Fund ... 4.59,296 
Sundry Liabilities 90,436 
Profit and Loss 
Account ... 1.00.417 


December, 1945 :— 

Rs. 

Block Expenditure, 
etc. (Less Depre¬ 
ciation) ... 41,40,221 

Ijiquid Assets ... 3,73,928 


Total ... 45.14,149 


Total ... 45.14,149 


ANALYSIS OF WORKING. 


Fear ended Deo. . 

1 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1 

1 

Rs. 1 

Rb. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Re. 

Rs. 

Profit . 

77.183 ' 

77,765 

95.432 

91.658t 

84.8681 

70,2fi6t 

72,702t 

72.374t 

20.876t 

63,3021 

Depreciation • . . I 

25,150*. 

25,150* 

25,150* 

24.221* 

28.670* 

20.794 

8,963 

8.026 

8,026 

8,044 

Reserve Fund . . 

27.932 

15,870 

1 16,511 

17,175 

17,873 

18,615 

19,391 

20.190 

21,022 

21,900 

Dividend ... 
Ordinary Dividend i 
rate per cent. I 

38,500 ! 

i 

38,500 

1 49,500 

49.500 

38,500 

33,000 

38.500 

44.000 

' J 

44.000 

1 

33,000 

per annum . • . , 

2^ I 

2 i 

3 

3 

Zi 

2 

2 } 

1 : 

28 

2 

Carried forward . , 

1,12,145 

1,10,390 

1,14,661 

1.15.423 

1,15,348 

1 1.13,225 

1,19,073 

1 1,19.231 1 

67.059 

67,417 


• Inchidcs Debenture Expenses written off 

t After providing for taxation (1939) Rs. 30,252, (1940) Rs. 32,912, (1941) Rs. 32.722, (1942) Rs. 34.441, (1943) Rh. 48,704, 
11944) 99,877, (1945) Rs. 58.182. 


COMMERCIAI. PROPERTIES, LD. 

Registered 1919. Directors—Nagarnial Kedia, Salya- 
narain Poddar, Sagurniull Almal, Punishoitam Lai Poddar. 
Managing Agents—P. L. Poddar. Registered Office-* 
“Commercial House,” 135, Canning Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized Rs. 1,00.00,000. Issued and sub¬ 
scribed—Rs. 52,00,000 in 9,60,(X)0 Ordinary shares of 
Rs. 10 each, on which Rs. 5 have been called up, and 
40,000 Ordinary shares of Rs. 10 raeli, fully paid up. 
Accounts yearly to 31st March. Meeting December 
Registration fee Rc. 1 per deed. 


The (Company’s property is “ Commercial House ” in 
Canning Street, Calcutta. The properly is leasehold, the 
lease expiring on Ist November, 2007. 

Balance Sheet as on 31st March, 1916 


Rs. R«. 

Capital .. .. 52.0n.000 Gross Block ..16,74,332 

Sundry Liabilities 1,58,764 Less Depreciation 8,16,958 

Nett Block . 8,57.374 

l/iciuid Assets ... 45,292 

Profit and Lo.ss 
Account . . 44,56,088 


Total 53,58.754 Total ... 53,58,754 


ANALYSIS OP WORKING. 


Period ended . . . 

j.Scpt. 1937 

Mar. 1938 

Mar. 1959 

Mar. 1940 

Mar. 1941 

Mar. 1942 

Mar. 1945 

Mar. 1944 

Mar. 1945 

Mar. 1946 


Rs. 

Rs. 

ILs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs 

Rs. 1 

Rs. 

Profit . 

6,703 

6,125 

37.2891 

23,212 

17.206 

5,063 

1,806 

23,379 

35.784i 

42,4601 

Depreciation . . . 

7.257 

7,343 

21.455 

25.024 

23,571 

23,642 

25.628 

23,603 

22,706 

20.145 

Dividend • . . . . 









. ^ 1 


Carried forward . 

44.59,295 

44.60,513 , 

44,44.679 

44.44.491 

-44,50,856 

44',69.435 

-44,91,257 

44,91.481 ; 

-44,78,403 

-44,66,088 

Highest and lowest 

Vi 

3*1 

3* 

i* 





2-2* , 

m 

price of shares . 


Slj 


g-H 





. i 



• Rfl. 10 paid up. t Rs. 5 paid up. 

1 Includes R.s. 17.268 being profit on sale of 8 Mandeville Gardens. 
After providing for taxation (3/1945) Rs. 25,600, (3/1946) Rs. 30.200. 


DAMIOrSIE PROPERTIES, LD. 

Registered 1915. Directors—S. A. Basil, H. E. Barber, 
C. K. Kliemka. Managing Agents—Talbot & Co., 
Tower House, Chowringhee Square, Calcutta. Auditors— 
Ford. Rhodes, Thornton & Co. 


Capital authorized—Rs. 25,00,000. Issued and subscribed 
—Rs. 18,18,000 in 22,730 Ordinary shares of Rs. 100 each, 
out of these 16,230 Ordinary shares are fully paid and 
Ks. 30 per share have been Called up on balance 6,50'' 
Ordinary shares. Debenture Capital,—Rs. 21,75,000 5$ 
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per cent, (taxable) First Mortgage debentures (d Rs. 1,000 
each has been redeemed on 14tli September, 1946. On the 
15th September, 1946, the Company issued Rs. 20,00,000 
4 per cent, (taxable) First Mortgage bearer debentures 
of Rs. 1,000 each repayable at par on the ISth September, 
1960. Interest payable on 15th March and 15tli September. 
Accounts made up half-yearly, March and September. No 
icgistration fee. 


lands and buildings, situated at Nos. 4 to 12, Dalbousitr 
Square, East, Nos. 1 and 1|1, Mission Row, Calcutta. 
Balance Sheet as on 31st March, 1946 ;— 

Rs. Hfl. 

Capital, including Cross Bloqk ... 43.30,770' 

Debentures . . 39,93.000 Less Depreciation 14,01,97S 
Sundry Jiiabilitics 1,40,997 

Nett Block ... 29,28,795 
Liquid Assets .. 3,55,771 
Profit and Loss 
Account ... 8,49,431 


The Company’s properties arc freehold and consist of 


Total . 41,33,997 


Total ... 41.33,997 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Wept. 1944 

Mar. 1945 

Wept. 1945 

Mar. 1946 


Rs. 

Ra. 

Rs. 

Ss. 

Rs. 

Its. 

Rs. 

Rs. 

Rs. 

lU, 

Profit . '. 

9.061 

6,049 

18,118 

-31,520 ' 

38,874 

39,409 

4,602 

26,353 

43.758 

41.471 

Depreciation . . . 

31,170 

31,189 

31,211 

31,207 1 

31,205 

31,214 

30,957 

30.957 

30.957 

30.963 

Reserve Funds . . 




1 



8,821 

8.680 

9.430 

8.937 

Dividend. 




1 







Carried forward . 

-7,09,717 

-7,35.857 

-7.48.950 

-8,11,677 1 

-8,14,008 

-8,05,813 

-’8.41,089 

-‘8,54.373 

—8,61,002 

-8.49.431 


DALMIA CEMENT LD. 

Registered 1937. Directors—Seth Jaidayal Dalmia 
(Chairman), Seth Shanti Prasad Jain, Vishnu llari 
Dalmia, Kundanlal Agarwal, Mriganka Kumar Roy, 
llaridutta Bishnoi. Managing Agents—Dalmia Jain & Co.. 
Ld., P. 0. Dalmianagar, Dchri-on-Sone (Sahabad). Audi¬ 
tors—Balliboi, Pui;ijhit & Darbari. 

Capital authorized—Rs. 5,00,00,000. Issued - 
ICs. 2,W,(K),000. Subscribed and called-up—Rs. 1,49.84.627. 
Rs. 58,56,360 in 93.909 6 per cent, cumulative Preference 
shares of Rs. 100 each, out of these 35,000 shares arc fully 
paid up and .58,909 shares are paid-up to the extent of 
Rs. 40 per share. Rs. 86,28,267 in 16.52,015 Ordinaiy 
shares of Rs. 10 each, out of these 5,99,764 shares are 
fully paid up and 10,52,251 shares arc paid up to the 
<*xtent of Rs. 2-8 per share and Rs. 5,00.000 
Deferred shares of Re. 1 each, fully paid up. The 
Preference .shares are entitled to a fixed (tax-free) 
cumulative preferential dividend at the rate of 6 per cent, 
per annum and rank as regards repayment of capital in 


priority to Orclinary and Deferred shares. They are also 
entitled to participate in dividend up to 7 per cent, in the 
event of a dividend above 10 per cent, being declared on 
the Ordinary shares; to 7i per cent, in case of a dividend 
of 20 per cent, and above being paid on Ordinary shares 
and also to an additional 2 per cent, rising up to 9 per 
cent, per annum, along with every 10 t)er cent, further 
rise in the dividend on Ordinary shares, without atiy 
further rights to participate in profits or assets. The 
Deferred shares are not entitled to participate in profits 
unless a dividend of 10 per cent, is declared on the 
Ordinary shares. When in any year a dividend is dec¬ 
lared at 10 per cent, or above on the Ordinary shares^ 
holders of both Ordinary and Deferred shares will he 
simultaneously entitled to dividend at the same rale up* 
to 171 per cent.; of any surplus profits available for distri¬ 
bution as dividend, one half will be paid to holders of 
Ordinary shares and the other half to liolders of Ileferred, 
shares. In a winding up tl»c Ordinary shares rank afl<*r 
the Preference shares but in priority to the Dcfcrre«I 


ANALYSIS OF WORKING. 


Period ended Deo. . 

1938 

1959 

IMO 

i 1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

! Bs. 

1 Bs. 

Bs. 

Bs 

Rs. 

Rs. 

Profit . 

4.77,212 

7.13.601 

10,23.821 

16,17,672 

12,37.674 

-4.24,588 

34,02.8891 

20,23.354f 

Depreciation, etc. . 

1,27.335 

3.85.926 

6.57,7791 

8.82.3431 

6,02,5521 

10,08,6451 

9,24.357t 

8,86.399 

Reserve Fund . . 
Other Fund . . ^ 
Preference d i v i • 

50.000 

50.000 

2.00.000 

5.C00 

1,75,000 

5,000 

50.000 

10,000 


1,50.000 

4,25.000 

dend . 

Rate per cent, per 

2,72.795* 

2,10,000 

2,10,000 

j 2,10.000 

1 

2,10.000 


4,20.00011 

2,39,454(ri) 

annum . 

6 

6 

6 

6 

6 


6 

6 

Ordinary dividend 
Rate per cent, per 




3,75,000 

3,76,000 


4,50,000 

4.98,772(5) 

annum . 




59 

61 


7^ 

7i 

Carried forward . 
Highest and lowest 

27,082 

94.757 I 

45,799 

16,128 

6,250 

-14,26,984 

31,548 

5.277 

price of shares . 

11-73 

129-9 I 

131-79 

' 171-101 

m-13 j 

198-15J 


189-139 


• From the date of actual payment of allotment and call money, to 3lPt December, 1938. 
t Includes Development expensof*. Debenture issue expenses, etc., written off. 

8 After providing for taxation— (1944) Rs. 8,50,000, (1945) Rs. 8,25,000. II For 1943 and 1944. 

(n) IneliidcB Rs. 29.454 being dividend on 58,909 partly paid Preference shares. 
ih) Includes Rs. 48,949 being dividend on 10.44,247 partly paid Ordinary shares. 


16 
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sliares; any surplus assets, remainiag after payment of 
the avhole Deferred share capital, will he divided equally 
between the Ordinary and Deferred s<liares. Debenture 
capital—Rs. 1,00,00,000 in 4 per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issu'd in March, 1946, repay¬ 
able at par in 1960, with the option of redemption, in 
whole or pari, at par, after .S(‘pieinher, 19.56. Interest 
payable on 31st March, and 30th .S^^ptemher. Accounts 
yearly to 31si December. Novemher. Registra¬ 

tion fee Re. 1 per deed. 

The (Company’s factories are situated, in Karachi (Sind), 
in Dandot (Punjab) and a third in Dalmiapuram 
(Trichinopoly, Madras Presidency) ; the total annual 
capacity of the factories is about 450,000 tons. 

During August, 1945, the issued and subscribe»l 
capital of the Company was increased to its present 
figure? by the issue of (a) 70,000 Cumulative Preference 
t.hares of Rs. 100 each at a preiniam of Rs. 10 per 
share? and (b) 12,(X),00t) Ordinary s.!uires of Rs. U) each 
at a premium of Re. 1 per share. Tiiese were offered to 
the existing sliarc-holders as on 30i(i August, 1945, in the 
following manner :— 

Kaeh holder of 100 sliares irrespective of the Class (/>. 
whether holding in combination of Preference, Ordinary 
and Deferred shares or only Ordinary, or Preference or 
Deferred share? individually) were given 105 Ordinary 


shares and 6 Preference Sliaics. A Share holder holding 
multiple or fraction' of 100 shares was given the number 
to the nearest proportion on the above basis. For the 
present only Rs. 40 per share on each Preference share 
and Rs. 2-8 ])er share on each Ordinary share were 
called up along with the application. Tlie directors 
reserve the right to call the premium money and the 
balance call money as and when they think fit. Out of 
the proceeds of this issue payment of the then existing 
5i per cent, (taxable) debentures amounting to Rs. 40,00,000 
w^as made on 30th September, 1945, at a premium of Rs. 2 
per cent. 

The present debenture was issued in January, 1946. 


Balance Sheet as on 31st 
^ Rs. 

Tapital • ... 1,49.85.172 

Reserve Fund ... 6.76.000 

Other Fund ... 20,000 

Sundry Lialdlities 53,17.541 
]*roftt and Lo.-js 
Account „ 19,93,503 


December, 1945 :— 

Rs. 

Gross Block in- 
cludiuf; Deve- 
1 0 p m e n t Ex¬ 
penses, etc, .. 1.54.75.655 
Less Depreciation 62,23,528 

Nett Block ... 1.02,52,327 
liiquid Assets ... 1,27,38.889 


Total . 2,29,91.216 


2.29,91.216 


TIumv is a contin^^ent liability of Rs. 97,470 in respect of 
nncalled capital on sbarcs iti a Joint Stock Coinpuny held 
a^ the roinpany’s investments. 


DARJEELING ROPEWAY CO., LD. 

Registered 1936. Director.* -N. C. Goenka, G. 
WranghamJTardy, George Morgan, r.r.K., m.l.c., R. N, 
Agarwala, G. V. Swaika. Managing Agents—Goemka & 
Co., Goenka Chamber,” Dui jceling. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 5,00,000. Issued—Rs. 2,50.000. 
Subscribed—Rs. 2,47,6.50 in 24,765 shares of Rs. 10 each, 
fully paid up. Debenture Capital—Rs. 1,00,000 in 5 per 
cent, (taxabh?) bonds of Rs. .5(M) each issued at par 
between 1st April, 1940, and Novemher, 1911, repayable 
at par at any time after .Slat Marcit, l’y50, on 6 months’ 
notice. lnt(?rest payable on l.d October and Isl April. 
These bonds are registered and are itan-ferable by deed 
only. Accounts yearly to 31.si March. Meeting 
November. Registration fee R(?. 1 per deed. . 


The Company was formed for the purpose of acquiring 
from Coenka & Co., their entire rights, under the Bijan- 
bari Darjeeling Ropeway order for the carriage of goods 
and animals between Darjeeling and Bijanbari (Pul 
Bazar) in the Dislriet of Darjeeling, Bengal, a distance 
of about 7 miles, Tliere are two intermediate station?, 
one at Chongtong Tea Estate and the other at Singtom 
Tea Estate. 


Balance Sheet as on 3lst 
Rb. 

Capital including 


Debentures .. 3.47.675 
Depi’eciation Fund 17.500 
Sundry Liabilities 70,017 
Profit and Loss 
Account . . 10.317 

Total 4.45.509 


March, 1946 :— 

Be. 

Block Expenditure 
including Preli¬ 
minary Expen¬ 
ses, etc. ... 3,96.517 

Liquid Assets ... 48,992 


Total ... 4,45.509 


ANALYSIS OF WORKING. 


Vear ended Mar. . 

1940 

1941 

1942 

1943 1 

1944 

1945 


Ri. 

Be. 

Be. 

Be. 1 

Rs. 

Rh. 

Profit. 

-7 979 

-648 

253 

11,964 

18.611 

12.383 

Depreciation . . . 
Reserve Fund . . 




2,500 ' 

2,500 

4.000 

Dividend. 

Dividend rate per 



_ 

1 

6,179 I 

1 

6,191 

6.192 

cent, per annum 

-i3.'354* 

-ii.902 

1 

24 

24 

24 

Carried forward • 
Highest and lowest 

-12,649 

-9,364 j 

i 

556 

2,747 

price of shares . 

Bi-8 

s 

8f-6i 

8A-74 ; 

lOi-8 

102-94 


* Includes Bs. 4,275 loss of the previous year. 


1946 

Rs. 

16,069 

8,600 

“'9I2S6 

31 

1,030 

9i-8i 
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DEUII FLOUR MILLS CO., LD. 

Registered 1916. Directors—V. H. Dalmia, R. K. Jain, 
F^la Raghubir Singh, J. Dalmia, Lala Murarilal, I^ala Sri 
Ram, Raizada Brij Mohanlal, J. M. Gupta. Managing 
Agents—R. G. Govan & Co., Scindia House, New Delhi. 
Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 6,50,400. Rs. 90,400 in 904, 7 per cent, 
cumulative Preference shares of Rs. 100 each, carrying 
preferential claim to repayment of capital, and Rs. 5,00,0{X) 
in 56,000 Ordinary shares of Rs. 10 each, all fully paid 
up. Accounts yearly to 31st October. Meeting between 


December and March. Registration fee Re. 1 per deed. 

The Company owns two Flour Mills in Delhi having a 
total daily capacity of approximately 130 tons of Wheat 


and 52 tons of Gram. 

Balance Sheet as on 31st 

Bs. 

Capital ... ... 6,50.400 

Reserve Fund ... 2,20.000 
Siiiidrv Liabilities 66.606 
Profit and Loss 
Account ... 3.29,015 

Total ... 12.66.021 


October, 1945 

Rs. 

(iros.s Block ... 21.01,293 
Lc.ss Depreciation 14,21,144 

Nett Block 6.80.149 

Liquid A&sets 5,85,872 

Total ... 12.66.021 


ANALYSIS OP WORKING. 


Year ended Oct. . 

1936 

1937 

1938 

1 

1939 ' 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Bs. 

Bs. 

Bs. j 

Bs. 

Ba. 

Rs. 

Bs. 

Its. 

Bs. 

Profit . 

78.725 

1.08.539 

79.344 

66.875 i 

48,743 

1.49.772t 

2,37,054 

1,92,977 

l,04,t«2t 

2,05.787t 

Depreciation . . . 

50,000 

50,000 

40,000 

40,000 ; 

29,808 

65.5()0 

62,106 

51,836 

51,727 

63.371 

Reserve Funds . . 


20,000 


. 1 




. 


Other Fund , . . 


2,000 

. 1 

2,000 

2,000 

11,000 

12,000 

12,000 ' 

*25.*000 

Dividend. 


’35,‘000 

35.000 

I 

42,000 

84,000 

70.000 

42.000 

42,000 ' 

56,000 

Dividend rate per 
cent, per annum 

1 . 

61 

61 

1 

45.568 i 

74 

15 

124 

74 

1 

74 ' 

10 

Carried forward . ' 

31.7941 

29,005 

25,021 

14,175 

16,119 

1.03,739 

1,84,552 

1,76,599 ; 

2,41,687* 

Highest and lowest I 
price of shares . ' 

91-51 

10-83 

11-10 ' 

ll-6i ; 

9-8 

141-8 

23-158 

26-17 

231-15 

181-14 


' Subject to Managing Agents’ ('ommission, etc. 

t After pioviding for taxation—(1941) Rs. 37,000, (1944) Ks. 1,85,142, (1945) Rs. 1,61,233. 
i After payment of dividend on Preference shares for 4 years (1953 to 1936) amounting to Rs. 25,312. 


DHRANGADHRA CHEMICAL WORKS, LIMITED. 

Registered 19,39. Directors—V. H. Dalmia, G. R. Raddi, 
S. P, Jain, Gopaldas P. Parekh, Seth Ramanlal Lallubhai, 
W. G. Subhedar. Managing Agents—Govan Bros, Ltd.; 
Dhrangadlira. Auditors—A. F. Ferguson & Co. 

Capital authorized—Jls. 50,00,000. Issued, subscribed 
and paid up—Rs. 21,50,000 in 21,500 shares of Rs. 100 
each, fully paid up. Accounts yearly to 30th June. 
Meeting December. Registration fee Re. 1 per deed. 

The Company manufacturers, soda ash, bi-carbonate of 
soda, and calcium chloride. Its factory is situated in 
Ohrangadhra Stale, Kathiawar (Bombay Presidency). 

Balance Sheet as at 30lh June, 1946 




Bs. 



Rs. 

Capital 


21,50.000 

Gross 

Block 

26,24,691 

ileserve Fund 


13,65.000 

Less 

Depreciation 

28.068 

Depreciation 

Re- 

9,89,201 



- 

serve 


Nett 

Block 

25.96.623 

Other Fund 


2,15.000 

Liquid Assets 

36,24,959 

‘Sundry Liabilities 

8.43,959 




Profit and 

Loss 

6,58,422 




Account 





Total 

... 

62.21,582 


Total 

62,21,582 


ANALY,SIS OF WORKING. 


Year ended June , 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Profit . 

Contribution to 

20,00,366 

11,86,935 

9.25.848 

State . 

2.30,000 

1.25.000 

75.000 

Depreciation . . . 

2,05,017 

2,03.445 

2,89.201 

Re.serve Fund . , 

3.50,000 

1.50,000 

3.00.000 

Other Fund . . . 

1.25.000 

70,000 

45.000 

Dividend .... 
Dividend rate per 

10,75,000 

6.45.000 

2,15,000 

cent, per annum 

50 

30 

10 

Carried forward . 
Highest and lowest 

28.285 

21.775 

23.422 

price of shares . 


660-459 

498-393 


DIGWARRAH RUBBER CO., LD. 

Registered 1914. Directors—H. D. Cumberbatch, A. L. 
Cameron, W. D. Baird. Managing Agents and Secretaries 
—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 5,70,000. Issued and subscribed 
-Rs. 5,10,000. Rs. 4,75,000 in 47,500 Ordinary shares 


of Rs, 10 each, fully paid and Rs. 35,000 in 3,500 Preferred 
Ordinary shares of Rs. 10 each, fully paid up. The 
Preferred Ordinary shares carry the right to a non- 
cumulative preferential dividend of 7 per cent, per annum 
and rank pari passu for further distribution with the 
Ordinary shares. Accounts yearly to 31st December. 
Meeting July. Registration fee Rs. 2 per deed. 
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The Company’s estate is situated in the Federated 
Malaya States. The area of the estate is 900 acres of 
which 872 acres are planted. 

The Accounts for the years, 1942, 1943, 1944 and 194.>, 
have been made up based upon the returns from the 
Estate to the 30th November, 1941, the last accounts 
received from Singapore. The Estate was evacuated under 
military orders on 25th December, 1941, and on 28th 


February, 1946, its charge was taken over from the 
Mlitary Authorities. Tapp ng was restarted in April, 1946, 
Balance Sheet as on Slst December, 1945 :— 


Ks. Rs. 

Capital ... 5.10,000 Gross Block ... 6,35,405 

Ucserve F’und ... 1.58.600 Less Depreciation 64,444 

Sundry Liabilities 27,226 -- 

Profit and Loss Nett Block ... 5.70.959 

Account ... 25,748 Liquid Assets ... 1,50,615 

Total 7,21,574 Total 7.21.574 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1945 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Profit.. 

Depreciation . . . 

23,885 

3.418 

42.909 

3,527 

-4,657 

18.893 

26,854* 

21,275 

2,498 

989 

2,873 

558 

Reserve Funds . * 

4,560 

14.460 

3,160 

7.410 

13.160 

3.160 

3.160 

2.170 



Ordy. Dividend . . 
Dividend rat| per 

11,766 

19,237 


11,875 





cent, per annum 

2^ 

4 



2i 

...... 





Oarried forward . 
Highest and lowest 

3,092 

6.335 

-1.482 

7.551 

6,045 

24.160 

23.498 

22,317 

25,190 

25.743 

price of shares . 


231-101 

lOi-32 

lli-33 

lOH 

91-6 

****** 


62-51 

ll-6i 


• After providing for taxation—(1940) Rs. 11,(X)0. 


DUNLOP RUBBER CO. (INDIA), LD. 

Registered 1926. Directors—Francis Forbes MacKay 
Ferguson (Managing Director), Adamjee llajee 
Dawood, The Maharajadhiraja Bahadur Sir Uday 
Chand Mahtab, Ik.c.i.e., b.a., m.l.a., of Burdwan, Kanai 
Lall Jatia, George Morgan, c.i.E., M.L.C., Joseph Lugton 
Graham, Robert Francis Bennett, Cecil Slack, A. W. 
Gillespie, C.A. (Secretary), Dunlop House, 57B, Free 
School Street, Calcutta. Auditors—Ford, Rhodes, Thornton 
& Co. 

Capital authorized—Rs. 2,00,00,(XX). Issued and sub- 
scribed-Rs. 1,20,00,000. Rs. .50,00,000 in 5,00,000 
Ordinary shares of Rs. 10 each, fully paid up. Rs. 30,00,(X)0 
in 30,0(X), 6 per cent, (tax free) cumulative first Preference 
shares of Rs. 100 each, fully paid up. (These Preference 
shares are unconditionally guaranteed as to capital and 
dividend by the Dunlop Rubber Co., Ld.) Rs. 40,00,000 
in 40,(X)0 second cumulative Preference shares of Rs. 100 
each, fully paid up. The second cumulative Preference 
shares carry the right to a fixed cumulative Preferential 


dividend at the rate of 6 per cent, per annum (taxable) 
and rank fur dividend next after the cumulative Preference 
shares and in priority to the Ordinary shares. In a 
winding-up these shares are entitled to repayment of 
capital and arrears of dividend whether declared or nut 
up to the commencement of the winding-up next after the 
cumulative Preference shares and in priority to the Ordi¬ 
nary shares without any further rights to participate in 
profits or a.ssets. Accounts yearly to 31st December. 
Meeting April, Registration fee Rs. 2 per deed. 

The Company’s factory is situated at Sahaganj (Hoogfily 
District, Bengal) on the right bank of the River Hooghly 
about 35 miles north of Calcutta. 

Balance Sheet as on 31st December, 1946 :— 


Capital 

Reserve Fund ... 
Sundry Liabili¬ 
ties 

Profit and Loss 
Account 


Rb. 

1,20,00.(X)0 

70,50,000 

1,50,65,107 

5,38,391 


Rs. 

Gross Block ... 1,80,05,501 
Less Depreciation 89,54,064 


Nett Block ... 90.51.417 
Liquid Assets ... 2,56,02,081 


Total ... 3.46,53,498 Total ... 3,46,53,498 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

; Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Profit . 

9,97,436 

13,94,971 

27.15,750t 

20,01,542t 

34,79,931t 

i 34,91.2407 

27,30,1757 

37.81,0727 

41,20,9117 

59,07,76^7 

Depreciation . . . 

5.05.374 

5,60.014 

6.36.304 

1 5.73.295 

6.00.616 

1 9,06.993 

7,85,212 

9,89,637 

11,84.8S« 

19,15,5£0 

Reserve Funds . . 
Preference Divi- 


1.50,000 

7.80.0C0 

..V.. 

14,70,000 

8.00.000 

...... 

9,00,000 

11.00.000 

16,00,000 

dend .... 

3.84.792 

3,84,792 

3.82.500 

3,70,000 

3.63,750 

3.57,600 

2.50,000 

3,48.750 

3.45.000 

3.45.000 

Dividend (Ordy.) . 
Dividend rate per 

2,50,000 

10.00.000 

10,00,000 

1 10.00,000 

1 

12.50,000 

12,50,000 

15,00,000 

15.00,000 

20,00,000 

cent, per annum 


5 

20 

20 

20 

25 

25 

; 30 

30 

40 

Carried forward . 
Highest and lowest 

1,17,270 

1,67,435 

1.84.381 

2.42.628 

2.88.193 

4.64,940 

4,57,403 

5,00,088 

4.91,143 

5,38,391 

price of shares . 

. 341-138 


28^:148 

3^22 

541-35 

50-358 

58H6g 

1 66-548 

80-598 

135-808 


t After setting aside for taxation-(1939) Rs. 10.50,000. (1940) Ra. 24.50,000. 0941) Rs. 38,36,651, (1942) Rs. 62,14,925. 

(1943) Rs. 46,83,207, (1944) Rs. 74,86,188, (1945) Rs. 80,84,833, (1946) Rs. 65.06.442. 
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DYER MEAKIN (BURMA), LD. 

Registered 1934. Directors—C. E. A. Lane, G. S. A. 
Ogrfen, A. G. P. McLaren (Manager), T. Ruslom, N. 
GikvOroiT. Mandalay, Burma. Auditors—Stuart Smith & 
Allan. 

Capital authorized—Rs. 5,60,000. Issued and sub¬ 
scribed—Rs. 5,04,196 in 18,007 shares of Rs. 28 each, fully 
paid up. Accounts yearly to 30th September. Meeting 
March (following year). Registration fee Rs. 2 per deed. 

Tlic Company was formed in 1934 to lake over the 
bu'siness in Burma of Dyer Meakin & Co., Ld. (Brewers 


and Distillers), which went 
September that year. The 
situated at Mandalay. 
Balance Slieet as on 30th 
Rs. 

Capital ... ... 5,04,196 

General Reserve ... 4.99,381 
Sundry Liabilities 3,79,242 
Prottt and Loss 
Account ... 3,07,111 

Total ... 16.89,930 


into voluntary liquidation in 
Brewery and Distillery is 


September, 1946 :— 

Rs. 

Block expenditure 
(Less Deprecia¬ 
tion) ... ... 6.01.441 

Liquid Assets ... 10,88,489 


Total ... 16,89,930 


ANALYSIS OF WORKING. 


Period ended . . 

Mar. 1937 

Mar. 1938 

Mar. 1939 

Mar. 1940 

Mar. 1941 

July 1942 

JiAy 1943 

July 1944 

Sept. 194511 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Rs. 

Bb. 

Rs. 

Rs. 

Profit. 

1.90,684 

1,95,804 

1,80,103 

2.33.023t 

3.19,587t 


-6,168 

-2G.614 

-31.076 

1.77.044t 

Depreciation . . . 

26,941 

33,656 

43.138 

47.720 

64,452 

See note 




4.754 

Reserve Fund . . 

60,000 

60,000 

50.000 

66.736 

90.000 

. 



..._ 


Other Fund . . . 

below 




10,000 

Dividend .... 
Dividend rate per 

j 90,035 

90.035 

90.035 

1.08.042 

I 1,26,049 

t 





72,028 

share per annum 

1 6 

1 5 

5 

6 

46.673 






4 

Tamed forward . 
Highest and lowest 

1 22,105 

j 34.218 

1 

1 31,148 

; 85,759 

1,97,064 

l,’9b;895 

1,64,281 

1.54.821* 

2,25.083 

price of shares . 

93-34 

80-56 

1 68-53 

72-54 

I 86-66 

1 

98-80 






§ Accounts shewn for fourteen months. •• Includes Rh. 1,616 being adjustment in respect of 1943/44. 


t After providing for taxation-(3/40) Rs. 50,000, (3 41) Rs. 97,750. (9/46) Rs. 1.04.000. 


The Directors’ Report and the Accounts of the Company for the year ended March. 
1942, have not been published but in lien thereof the following statement has been 
issued showing Funds held hy the Company as on 31st July, 1942 


Investment-At Market Value. 

Rs. 

British and Indian Government Securities . 2,36,168 

Sundry Debtors ... ... 62,570 

Fixed Deposits ... ... 3.50,000 

Cash 1,04,7W 

7,53,448 

Deduct Liabilities. 

Rs. 

Sundry Creditors ... ... ... 36.093 

Homo Passage Reserve ... ... 6,000 

Outstanding Dividends ... ... ... 11,502 

Reserve for Unascertained Liabilities ... 10,000 63,395 

6.90,055 

Deduct. 

Capital of the roinpany ... .. 5,04.196 

Dividend paid '. ... 18,007 5,22.203 

1,67,850 

Add. 

Outstanding Bills ... ... 20.214 

Liability Reserve transferred ... ... 9,000 29.214 


Total ... 1.97,064 

The Directors declared a dividend of Re. 1 per share for the period up to July, 1942. 


DYER MEAKIN BREWERIES, LD. 

Registered 1934. Directors—W. Beecroft, S. R. Pocock, 
T. 1. Smith, O.B.E., L. C. Heasman, a.c.a., Rai Bahadur 
Kahn Chand Kapur (Secretary), Solan Brewery P.O., 
Simla Hills, N. W. Railway. Auditors—A. F. Ferguson & 
Co. 

Capital authorized—Rs. 9,00,000. Issued, subscribed 
and called up—Rs. 8,10,315 in 1,62,063 shares of Rs. 5 
each, fully paid up. Accounts yearly to Slst March. 
Meeting ^ptember. Registration fee Rs. 2 per deed. 

The Company was formed to take over the business In 
India of Dyer Meakin & Co., Ld. (Brewers and Distillers), 


which went into voluntary liquidation in September, 1934. 
They have Breweries, and Distilleries at Solan (Simla 
Hills), Lucknow and Ranikhet (U.P.), and Kasauli 
(Punjab). 


Balance Sheet as on 31st March, 1946 :— 


Rs. 

Capital ... 8,10,315 

Reserve Fund ... 10,40,411 
Other Fund ... 7,220 

Sundry Liabilities 22,96,164 
Profit and Loss 
Account ... 4Al,349 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


Rs. 

7.01,144 

3.40,795 


3,60,349 

42,55,110 


Total ... 46,15,459 


Total 


... 46.15,469 
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ANALYSIS OP W0KKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 , 

1941 j 

1942 

1943 

1944 

1945 

, 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Re. i 

1 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Profit . 

76.017 

79.086 

75.220 

94,174t, 

1,74,8861 i 

1.97.589ti 

3,92,708t 

4,07.774t 

4,29.090t 

5,30.080t 

Depreciation . . . 

13.262 

14.673 

15,082 

19,817 ! 

29,838 1 

36,35? j 

40,822 

43.053 

49.629 

69,899 

Reserve Fund . . 

25.000 

20.000 

20.000 

20.000 i 

76,000 : 

50.000 

2,00,000 

2,75.000 

2,25.000 

2,80.000 

Dividend .... 

45,018 

45,018 

36,014 

55,709 , 

81,032 : 

1,01.289 

1.21,547 

1.21,547 

1,41.805 

1,41.805 

Dividend rate per 
share per annum 

2i* 

24* 

2* 

As. 54 j 

As. 8 I 

1 

As. 10 ‘ 

As. 12 

As. 12 

As. 14 

As. 14 

Carried forward . 

4,773 

4,268 

8,392 

7.040 1 

-3,944 ; 

6,999 j 

36,338 

4,512 

18,168 

39,544 

Highest and lowest 
price of shares . 

61-32 

55-35 

34-284 1 

/ 32-2841 \ 
1 62-341 / 

71-42 ' 

114-62 : 

162-94 

232-152 

19g-15 

194-15^ 

1 


* On original shares of Rs. 45 each. I Paid up Rs. 45. § Paid np Ks. 5. 

t After Hotting aside as a Roservo for tayfition—tl940n{s 40,000, (1941) Rs. 2,15,280, (1942) Rs. 4,50,000, (1943) Rs. 11,50,000, 
(1944) Rs. 12,25,000, (1945) Rs. 15,96,831, (1946) Rs. 16,25.000. 


EASTERN INVESTMENTS, LTD. 

Regislored 1927. Directors—A. P. Benlliall, A. S. 
Oflicer, H. Rowan Hodge, C. S. Jolinston, Gokiil Chaiid 
Bangur. Secretaries—Bird & Co., Chart eretl Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 2,00,00,000. Issued and sub¬ 
scribed—Rs. 76,26,000. Rs. 51,26,000 in 51,260 shares of 
Ks. 100 each and Rs. 25,00,000 in 5 per cent, cumulative 
Preference shares of Rs. 100 each, both fully paid up. 
Accounts yearly to 31st December, Meeting March. 
No registration fee. 

The Company was formed by the late Ijoid Cable to 
hold some of hi« private investments, and sinee his death 
the shares of the Company had been held by the Trustees 
of his estate. In May, 1946, after some reconstruction in 
the capital structure, a substantial block of shares was 
placed in the market. The investments have been built 
np over a long period of years and are made up almost 
entirely of companies under the management of the Bird/ 
Heilgers Group. The portfolio of investments are mainly 
spread over the following industries :—Jute, Coal, Paper, 
Mining, Engineering and Miscellaneous group of shares. 


Balance Sheet a.s on 31st 


Hh. 

Capital ... 76,26.000 

Reserve Ruud . . 38.51,196 

Sundry Liahililies 43,723 
l*roflt and Loss 
Account ... 6,02,187 


December, 1946 :— 

Rs. 

Cash ... ... 9.65.686 

Inve.stmeiits .. 1,06,93.254 
Sundry Assets ... 2,66,166 


Total .. 1,21.23,106 Total 


ANALYSTS OF WORKING. 

- 


Year elided Dec. . 


1946 

Rs. 


Profit. 7.55,967-t 

Depreciation . . ; . 

Reserve Fund . . . 

Ordinary dividend 4,61,340 

Dividend rate per 
cent, per annum I 9 

Carry forward . j 2,i:»8,690 

Highest and lowest , 
price of .share . | 390-290 


* Includes Rs. 2.482 brought 
from the previou.s year, 
t After providing for taxa- 
tion-(12/46) Rs. 1,20,026. % 


1,21,23.106 


A. FIRPO, LD. 18-2, Chowringhee Road, Calcutta. Auditors—Ford, 

Registered 1917. Directors—A. C. Alasia, A. Firpo Rhodes, Thornton & Co. 

(Junior), John Leslie. Governing Director -A. Firpo, Capital authorized, issued and subscribed-Rs. 8.00,000 


ANALYSIS OP WORKING. 


Year ended Oct. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 ! 

1945 

1946 


Rs. 

Rs. 

Rs. 

Bf. 

Bs. 

Bs. 

Bs. 

Bs. 1 

Bs. 

Ks. 

Profit . 

1.03.386 

1.00.391 

140.081* 

85,536* 

85,636* 

1,19,981* 

2,48,352* 

2,41,168*1 

2,33.435* 

1,96.924* 

Depreciation, etc. 
Reserve Funds . . 

38.907 

5,000 

34.286 

37,933 

. 

38,915 

35,074 

38.016 

25,000 

1,43.333 

25,000 

1.43,769 1 
25.000 1 

1,01.876 

25,000 

. 1 

62,509 

90,000 

Other Fund .... 


5,000 

10,000 1 


. 1 


1 

Him 

1 

Dividend .... 
Dividend rate per 

60,000 

60,000 

48,000 

j 48.000 

48,000 

60.0CO 

60,000 

72.000 ; 

80,000 

oent. per annum 

74 

74 

i 6 

6 

6 

/4 

1 71 

9 1 

9 

10 

Carried forward . 
Highest and lowest 

803 

1,908 ' 

15,996 1 

14,617 

17,179 

14,144 

34,163 

34,562 : 

1 

69,121 

33,536 

price of shares . 

1 131-10 

114-94 

11-10 

104-84 

10-8 

10-84 

j 14-91 

164-123 1 

17-15 

[ 22-161 


•After setting aside as a Reserve for taxation—(1939) Rs. 44,265, (1940) Rs. 35,634, (1941) Rs. 32,562, (1942) R.s. 1,10,716, 
(1945) Rs. 9,07,994, (1944) Rs. 8,81,330, (1945J Rs. 7,31,130, (1946) Rs. 3,35,820. 
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in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to Slst October. Meeting March. No registration 
fee. 

The (’onipany carries on business as Restaurateurs at 
18*2, Chowringhee Road, where they manage a Restaurant, 
Confectionery, Bakery and Chocolate Manufactory. There 
is also a Branch Restaurant with a (Confectionery Depart* 
ment at 11, Govel'nment Place, East, Calcutta. 


Balance Sheet as on 31sl October, 1946 


Bb. Ra. 

Capital ... B.OO.OUO Crops Block ... 10,51,157 

Heseive Funds 1.85,0('() Ltise Depreciation 7,59,157 

It'll n/I c 9nn .— 


Sundry Liabililie- 4,55,649 Nett Block ... 2,92.000 

Profit and Lose ^ Liquid Assets ... 13,78,385 

Account . 2.03,536 


Total . . It.70,:i85 Total ... 16.70,385 


FRANK ROSS & CO., LD. 

Registered 1919. Directors—B. P. Khaitan, B. L. 
Khandclwal, Dr. 1. J. Goil, N. Agarwalla, R. G. Goel, 
S. C. Roy. General Manager and Secretary—J. S. jebb, 
15-7, Chowringhee Road, Calcutta. Branches at Park 
Street and Darjeeling. Auditors—G. Ba.su & Co. 

Capital authorized, issued subscribed—Rs. 5,30,900, 
ill 55,000 Ordinary shares of Rs. 6 each, fully paid up. 
Accounts yearly to 28th February. Meeting December. 
Regi.slration fee Rs. 2 per scrip. 

The Company carries on business of Chemists, Druggist-, 
Importers and Exporters, ("osmetic and Photographic 
Dealers. It also deals in Pharmaceutical, Medicinal, 
Chemical, Surgical and Scientific Apparatus, and manii- 
faclure.** Aerated Waters. 

In April, 1946, the authorised capital of the Company 
was increased from Rs. 3,30,000 to Rs. 10,00,000 by tin? 
creation of 55,000 Ordinary shares of Rs. 6 each and 3,400 
redeemable Preference shares of Rs, 100 each. The issued 
and subscribed caiutul was also increased to its present 
figure as follows : 

27,500 Ordinary shares of Rs. 6 each were issued at a 
premium of Rs. 2 per share and 2,750, 4i per cent, (tax* 
free) cumulative redeemable preference shares of Rs. 100 


each were issucil at par to the existing shareholders aii 
on 30tli April, 19#, in the proportion of 50 Ordinary 
shares and 5 Preference shares for every 100 Ordinary 
shares held. The‘e Piefeicnce shares carry the right 
to a fixed cumiilalivti jueferential dividend at tho 
rate of per cent, per annum (tax-free) and rank, a;* 
regards dividends and capital, in priority to the Ordinary 
shares. They arc redeemable at jiar in whole or in part 
out of the profiis <1 ’u. Company at any lime or times 
but not earlier than 'Ijc Slst March, 1956, on giving not 
less than one calendar month’s notice. 

They will rank for di’.idend for the financial year ending 
28ih February, 1947, and thereafter. The new Ordinary 
shares will rank pari jhi!>su with the existing shares of 
the (.ompany but as regards dividend they will not be 
tnlilled to any dixidend for the financial year 194546. 


Balance Sheet a« on *28111 February, 1946:— 

Hs. R.s. 

Capital 3.30,000 Cross Block . . 71,892 

Uefiorve Pnnil 6.945 Less Dojirecjalion 49,042 

SumUy Liabilitn-s 3.14,985 -• 

Nott Block ... 22,850 

Liquid Assets ... 6,02,162 

Profit and Loss 
Account ... 25,918 

Total 6.50.030 Total 6.50,930 


ANALYSIS OF WORKING. 


Year ended Feb. . 

1937 

1938 

1939 , 

1940 

1941 1 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rb. 

Profit . 

21,023 

5,769 

5.068 

18,749 

30.520 

40.610* 

60,114 

42.903 

' 5,371 

~23.307t 

Depreciation . . . 

1.216 

1.245 

1,337 

1,256 

1,207 ; 

11,139 

1,227 

2.280 

2,498 

2,610 

Dividend. 

19.800 

6.600 

16,500 

24,750 

27,500 

77,500 

27,600 

1 13,750 

Dividend rate per 
cent, per annum 

6 

2 

... . J 

5 

n 

t W 

84 

8\ 

' 4/, 

46 305 


Carried forward * 

3,500 

1,414 

5,145 

6,138 

10,701 

12,672 

44,059 

57d82 

-25,917 

Hiirhest and lowest 
price of shares . 

8H 

61-5 

58-311 

5-3 

1 

4i-5i 

ej-4 

6F4|- 

^-7 

9J-78 

13J-8i 


* After providing for taxatioii-(1942) Rs. 9,339, (1944) Rs. 12,697. 

t Rs. 46,305 which was brought forward from last Year has been paid for taxation. 


FRASER & CO., LD. 

Registered 1917. Directors—J. F. Ellon, A. D. Vickers, 
II. Sliedden, R. J. L. Oakley. Managing Agents—Kilbuni 
& Co., 4, Fairlie Place, Calcutta. Auditors—Lovelock & 
Lewes. • 

Capital authorized—Rs. 5,00,000 in 50,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed—Rs. 3,78,050 
In 37,805 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to Slst March (from 1944). 
Meeting in February. No registration fee. 


The Company’s flett consists of 2 .‘ilcam launches and 
68 barges. It is engaged in the carriage of goods on the 
river Hooghly and in the Docks. 

Balance Sheet as on 31st March, 1946 

Ks. Rs. 

fapiUil .. 3.78,050 OrovB Block .. 5,13,867 

Reserve Fund 70,(10U Less Depreciation 2,74,478 

Other Fund Vri.tKH) —-- 

Sundry Liabilities 6,10,030 Nett Block ... 2.39,389 

Profit and Lc-s Liquid Assets ... 11,32,145 

Account ... 38,454 


Total ... 33.71,534 Total ... 13,71,534 
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ANALYSTS OP WORKING. 


Period ended . . . 

April 1937 

April 1938 

1 April 1939 

1 

April 1940 

April 1941 

April 1942 

April 1943 

Mar. 1944 
(a) 

Rs. 

Mar. 1945 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

43.206 

43,487 

40,022 

49.148 

-656t 

63.712 

80.727*- 

52,356* 

1,21,612* 

68,387* 

Depreciation . . . 

18,678 

17.666 

i 17.910 

21.095 

13.254 

13.484 

13,484 

12.361 

13.464 

13,487 

Reserve Fund . . 

5.000 

1 5.000 

5.000 


5.000 

25.000 


50,000 

5,000 

Dividend .... 
Dividend rate per 

*’28,354 

, 1 

18.902 

' 18,902 

' 5 

1 2,564 

23.628 

61 

j 1.989 1 


18.902 

37.804 

10 

8.844 

37,804 

10 

11.036 

67,707 

15 

12,457 

37,805 

10 

14,552 

rent, per annum 
i’arrled forward . 

n 

2,435 

5 

4.354 

-11.921 

4.405 

lligheRt ami lowest 
price of shares . 

1 131-7i 

13i-103 

103-7i 

m 

Bi-7} ! 

10?r8i 

11-7 

m-m 

22A-14i 

25i-l9i 


*■ After providing for taxation—(4/43) !?«. 42.199.(3/44) Ks. 1,68.339. (3-45) Ks. 2,74,500, (3/46) Rs. 1,23,500. 
t The loss shown is arrived at after including Ks. 22,000. being appreciation in the revaluation of Block, 
(ft) Accounts shown for eleven months ended 31st March, 1944. 


FRENCH MOTOR CAR CO., LD. 

Registered 1920. Directors—Cliampalall Jatia, D. P. 
Dundcrdale, G. Cheridan (Manager), 234-3, Lower Circular 
Road, Calculta. Auditors—Ray & Ray. 

Capital authorized—Ks. ]0,00,(X)0. Issued and sub- 
srribed—Rs. 7,50,000 in 1,50,0(X) shares of Rs. ,3 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
August. No registration fee. 

The Onipany carries on business as motor car importers, 
wholesale and retail dealers in motor cars and accessories, 
automobile engineers and body builders. Their show* 


rooms ami works are situated at 234-3, Lower Circular 
Road, (’alcutta and Hughes Road, Bombay. 

Balance Sheet as on .31st March, 1946 :— 

Rs. Bb. 


Capital ... 7.50.000 

Refund of Capital 250 
Reserve Fund ... 4.15,535 
Reserve Other 
Fund ... . . 1,97,833 

Reserve for Taxa¬ 
tion ... .. 8,89,827 

Bundrv liiahilities 3,58.521 
Profit ami Loss 
Account ... 2,33.957 


(Jro8.s Block . . 16,71.664 
Less Depreciation 8,44.672 


Nett Block ... 8.26.992 

iiiquid Assets ... 20,18,731 


Total ... 28,45.725 


Total ... 28,45.723 


ANALYSIS OP WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 1 

1942 

1943 ■ 

1 

1944 ' 

1945 

1946 


Rs. 

Rs. 

Rs. i 

Rs. 

Rs. i 

Rs. 

Rs. i 

Rs. 

Rs. I 

Rs. 

Profit. 

1.34.123 

91.881 

26,513 : 

29.645 

81.982 ' 

1,94,212* 

2.11.609*, 

2,12,214* 

1,66,104* 

2,22,348* 

Depreciation . . . 

31.270 

34,645 

25,810 

24,089 

29,925 , 

27.697 1 

26.131 . 

27,103 

34,236 

28.090 

Reserve Fund . . 
other Fund . . . 


25.000 

25.000 

50,000 . 

1,00,000 • 

1 

1,50,000 1 

8V,317 i 
36,135 

74.220 

7,334 

1,32.195 

7,333 

Dividend . 

Dividend rate per i 

*75.000 

45.000 



...... i 

75,000 

. ; 

56.250 

56.250 

75,000 

cent, per annum 

5 

5 



' 

5 

i 

7i 

i 

10 

Tarried forward . 
nighest and lowest 

62,015 

39.251 

14.954 ' 

20,510 

”*22'.566 : 

1 

14,081 , 


62,968 

47.032 

26,762 

price of shares . 

6-32 

5 

5 

6 

1 



63 - 48 * 

1013-53 ' 

10-98 


• After setting aside as a Reserve for taxation ^ (1942) R.s. 1.83,331, (1943) R.'?, 4,81,679, (1944) Rs. 4,32,310. (1945) Rs. 3,64,372, 

(1946) Rs. 4,2^3,660. 


GANGES ROPE CO., LD. 

Registered 1903. Directors—H. Shedden, H. C. 
Bannerman, A. T, Orr Deas, A. D. Vickers. Managing 
Agents—Macneill & Co., 2, Fairlie Place, Calcutta. 
Auditors—Lovelock & Lew’^es. 

Capital authorized, issued and subscribed—Rs. 7,00,000 
in 7,000 shares of Ps. 100 each, fully paid up. Accounts 
half-yearly, March and September. Meetings June and 
December. Registration fee Re. 1 per deed. 

The Company manufactures rope and twine of various 


classes from Manila and indigenous hemp, coir, jute, 
sisal and cotton. The factory is situated on freehold land 
at Seebpore, Howrah (Bengal). 


Balance Sheet as on 30th 
Rb. 

Capital ... ... 7,00,000 

Reserve Fund ... 7.00.000 
Other Funds ... 8,32.000 
Sundry Liabilities 17,90,172 
Profit and Loss 
Account ... 1,40,308 


Total ... 41,62,480 


September, 1946 ;— 

Rb. 

•ross Block ... 19.25.438 
Less Depreciation 14,25,438 


Nett Block ... 5.00.000 

Liquid Assets ... 36,62,480 


Total 


... 41,62,480 
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ANALfSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 19431 

Mar. 1944 

j Sept .1944 

Mar. 1945 

1 ! 

Sept. 1945 , 

Mar. 1946 

Sept. 1946 


Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Bs. ! 

Rs. 

Rs. 

Profit • . 

2,06.492* 

2,20.492* 

1.78,343* 

2,43.603* 

1.88,661* 

1 2,21.929* 

1,75.501* 

2,09.160*! 

1.72.050* 

1 3.32.614* 

Depreciation . . . 

90.000 

1.00.000 

1,00,000 

5.116 

. I 




1,52.545 

Reserve Fund, -etc. 


1,17.000 

1.20,000 

' i.M.OOO 

1.05.000 

1,40,000 I 

i.o(i.ooo 

1.00.000 

Dividend .... 
Dividend rate per 

1.05,000 

1,05,000 

1,05,000 

1,05,000 

70,000 

70,000 

70,000 

70,000 

70,000 

1,05.000 

cent, per annum 

30 

30 

30 

30 

20 

20 

20 


20 

30 

Carried forward . 
Highest and lowest 

32.616 

48.108 

21,451 

37.958 

36.599 

38.528 1 

59.029 

38,189 

40.259 

35.308 

price of shares . 

275-250 

302-235 

405-303 

604-417i 

507.487i 

505i-456 

455-425 

476-432i 

540-460 , 

678-552 


Affer netting aside as a Reserve for taxation- (3/42> Rs. 4.81,200, (9 42) }{<. 5.15.098, (3/45) Rs. 6.04,370, (9 43) Rs. 7,27,000, 
(3/44) Rs. 7,50,000, (9/44) Rs. 7,48,378, (3/45) Rs. 6,82.236. 9/45) R.s. 5.18,209. (3 46) Its. 2.93.655, (9/46) Rs. 1,83,560. 


GENERAL INVESTMENT AND TRUST CO., LD. 

Registered as a Public Limited Company on 1st June, 
1908. Directors—A. S. Officer, If. F. Bensley, G. S. 
Johnston. Secretaries—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & l.,ewes. 

Capital authorized—Bs. 10,00,000. Issued and sub¬ 
scribed—Rs. 4,00,000. Called up—Rs. 3,25,000 in 3,000 
Ordinary shares of Rs. 100 each, on which Rs. 75 have 
been called up and Rs. 1,00,000 in 1,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up carrying preferential claim to repayment of capital. 
Accounts half-yearly, February and August. Meetings 
June and November. No registration fee. 

In 1946 the called up capital of the Company was 
increased from Rs. 2,50,000 to Rs. 3,25,(X)0, by the 
capitalisation of the sum of Rs. 75,000 from the amount 
standing to the credit of the Re.serve Fund and the 
•distribution of the same as capital bonus was applied 
towards the reduction of the uncalled liability on the 
3,000 issued Ordinary shares of the Company, thus making 
each Ordinary share paid up to the extent of Rs. 75. 

In July, 1946, the authorized capital of the Company was 
also incrca.sed from Rs. 10,00,(KX) to Rs. 12,00,000 by 
creating 2,000 6 per cent, (taxable) second cuffiulativ* 
Preference shares of Rs. lOO each to rank both with 


re.spect to dividend and repayment of capital, after the 
exi.sting Preference shares but before the Ordinary shares. 
In the first instance 1,000 of such new .shares were issued 
at a premium of Rs. 10 per share to the existing Pre¬ 
ference or Oniinary shareholders in the proportion of one 
.second cumulative Preference share for every four exist¬ 
ing Preference or Ordinary shares held. It was also 
proposed that in future the existing Preference shares 
should he called first cumulative Preference sliares. 

The Conifiany was formed to invest the monies sub¬ 
scribed by the sharelioldcrs in the shares of carefully 
selected (’ompanies and in securities of the Government 
of India or Municipal or Port Trust Debentures and to 
transact business as capitalists and financial and mone¬ 
tary Agents. It also carries on the business of a (Guarantee 
Company, 

Balance Sheet as on 31st August, 1946 
Rs. 

Capital ... 3,25,000 Investments 

Reserve Fund ... 1.10,000 lAquid Assets 

Premium on 
shares ... . 6,000 

Other Fund 18.000 

Rundry Liabilities 32,315 

Profit and Loss 
Account ... 18,833 

Total ... 5.10,148 Total 


Rs. 

4.36,902 

73.246 


5,10,148 


ANALYSIS OP WORKING*. 


Half-year ended . 

Feb. 1942 

Aug. 1942 

Feb. 1943 

[ 1 

Ang. 1943 i 

Feb. 1944 

Aug. 1944 

Feb. 1945 

Aug. 1945 

Feb. 1946 

Aug. 1946 


Bs. 

Rs. 

Bb. 

E. 

Bs. 

Rs. 

Bs. 

Rs. 

Bs. 

Rh. 

Profit. 

4,960 

7,658 

6,853 

14.142* 

33.790t 

14,630 

13,499 

12,202*; 

23.800 

90,278 

Reserve Fund . . 
Other Fund • 

7,500 

10,000 

18,000 

7,600 

7,500 , 

15.000 

76,000 

Dividend. 

Dividend rate per 

3,750 

3,750 

3,750 

’’ '3.750 

3,760 

i 

3,750 

3,750 

“’3.750 

“’AjOO 

8,438 

cent, per annum 

5 

5 

5 

5 

5 

6 

, 5 

5 

4 


Carried forward . 
Highest and lowest 

732 

2,140 

2,743 

3,135 

2,67& 1 

3.555 

3.^ 1 

1,756 j 

3,556 

7.896 

prices of shares . * 

68-65 1 

67-66 

66-64 

64-621 

623-583 

60-583 

67-57J 

67-653 ‘ 

653-54^ 

64^63i 


•“After setting aside as a Reserve for taxation- (8/43) Rs. 4,500, (8/45) Rs. 500. 
t Includes Rs. 18,000 l>eing provision for taxation written back. 


GREAT EASTERN HOTEL, LD. Bilimoria (Managing Directors), 1, 2, and 3, Old Court 

Registered 1862. Directors—C. C. Pync, F. S. Harrison, House Street, Calcutta. Auditors—Lovelock & Lewes. 

B. K. Roy (Hony. Secretary), 0. Josephson and A. H. Capital autliorized, issued and subscribed—Rs. 12,00,(X)0 
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in 12,000 shares of Rs. 100 each, fully paid up. Deben¬ 
ture Capital~Rs. 14,00,000, less redeemed and cancelled 
Rs. 10,00,000, now outstanding Rs. 4,00,000 in 51 per cent, 
(taxable) bearer bonds of Rs. 1,000 each issued at par 
o;i 1st February, 1935, repayable at par on 31 st January, 
1950. Interest payable on 31st July and 31st January. 
Accounts yearly to 31st March. Meeting June. Registra¬ 
tion fee Rs. 2 per deed. 

The Company owns the Great Eastern Hotel, Old Court 
House Street, with its extension at 29, Waterloo Street, 
Calcutta. Its properties arc freehold. 


Balance Sheet as on 31st March, 1946 

Rs. Rs. 

Gross Block .. 50,22,818' 
Less Depreciation 20,40,818- 


Capital including 


Debentures ... 16,00,000 
Reserve Fund ... 21,23,115 
Other Funds ... 40,066 

Kxcess l*rofitH Tax 
Deposit Fund ... 3,63,623 
Reserve for taxa¬ 
tion .7.51,929 

Sundry Liabilities 3,03,143 
Profit and Loss 
Account ... 1,35,937 


Nett Block . 29,82.000 

Liquid Assets , 23,35,813 


Total ... 53.17,813 


Total . . 53,17,813 

'I’hcre is a eontiiigent liability in respect of allego<l 
.'jupplies of goods amounting to Rs. 9,376. 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

* 1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 1 

1 Bs. 

Bs. 

Rs. 

Rs. 

Profit . 

2,97.159 

3.46.874 

3,66.173 

1,80.226 

2,37.196t 

2.75.912t 

i,29,387t 

2.63.595t 

4.27.484t 

3.46,740 r 

Depreciation . . . 

89.066 

87.653 

91.386 

84,284 

81,716 

95,393 ' 

90,083 

85,040 

1,00.527 

79,673 

Reserve Funds . . 

1,25,000 

1,50.000 

1,25,000 

26.000 

50,000 

42,000 

30,000 

50.000 

50.000 

50.000 

Other Fnnd.s . . 


4,596 

7,000 

3.000 

10,000 

20,000 

10,000 

10.000 

1.44.977 

89,000 

Dividend. 

90,000 

90.0(X) 

1,44,000 

72.C00 

1,08,000 

1,20,000 

1,80,000 

1.20.000 

1,44,000 

1,20.000 

Dividend rate per 











oent. per annum 


1 7i 

12 

6 

9 

10 

15 

10 

12 

10 

Carried forward . 

3,681 

18.306 

17,093 

i 13,035 

515 

^966 

18,333 

16,888 

4.868 

12,9.36 

nighesi and lowest 
price of shares . 

, 260-90 

1 240-170 

228-157 

207i-150 

193-168 

192-171 

240-172 

300-256i 

300-263^ 

340-284 


t After '<et(imr aside as a. Reserve for taxation - (1941) Rs. 62,000, (1942) Rs. 97,956, (1943) Bs. 5,00,000, (1944) Rs. 7,70,000, 
(1945) Rs. 6.71,023, (1946) Rs. 5,70.956. 


HINDISTHAN ICE & COLD STORAGE CO., LTD. 

Registered 1945. Directors—Ramniwas Jhuiijhunwala, 
Dwarkaprasad Jhunjhunwala, Pahladrai Chuiiwala. 
Anandilall Poddar, M.L.A., B. P. Khaitan, B. D. Jhunjhuii- 
wala, 0. M. Saraf. Managing Agents—R. N. Jhunjhun¬ 
wala & Co., I.d., 9, Ezra Sired, (^ijimlla. Auditors—^K. N. 
Gut gut ia & Co. 

Capital authorized—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 20,00,000. Paid up-Rs. 10,00,000 in 2,00,000 


HINDUSTAN MOTORS, LD. 

Registered 1942. Directors G. D. Birla (Chairman). 
B. M. Birla, Sir Purshotamdas Thakurdas, Kaslurbhai 
Lalhhai, Sir Badridas (/oenka, Navin Chandra Mafatlal, 
N. K. Sarkei, Atlamjw llajee Dawood, Kumararajah Sir 
Muthiah (liettiai of Chcltinad, D. P. Khaitan (alternate 
director). Managing Agents—Birla Brothers, Ld., 
8, Royal Exchange Place, Calcutta. Auditors—S. K. 
Batliboi & Co. 

Capital authorized—Rs. 20;00,00,000. Rs. 12,50,00,000 
in 1,25.00,000 Ordinary shares of Rs. 10 each ami 
Rs. 7,50,0(),0(X) in 7,50/)00 Prtderence shares of Rs. 100 
each. Issued and subscribed—Rs. 5,00,00,000 in 50,00,000 
shares of Rs. 10 each. Less call in arrear Rs. 22,91,874 and 
Jess allotment money in arrear Rs. 1,625. Accounts yearly 
to 31st March. Meeting September. Registration fee 
Re. 1 per deed. 

The Company has been formed for the purpose of 
carrying on business of assemblying and/or manufacturing 
of cars, trucks, tractors, chassis, motors, cycles, aeroplanes, 
engines, turbines, tanks, ships, boats, tools, equipments. 


Ordinary shares of Rs. 10 each on which B'^. 5 per share 
have been called up. Accounts yearly to 3()ih Set)tember. 
Meeting March. Registration fee Re. 1 per deed. 

The (’ompany inanufaclurcs and deals in ice in all its 
branches and Mineral Waters and maintains cold st»)ragcs 
for j)reservalion of various articles. It acquired the 
properties, plant and machineries of the (ialcuiia Ice 
Association, Ltd., for Rs. 14,01,0(X). It has a capacity of 
prcxlueing about 1(K) tons of Ice per day. 


accessories, buses, lorries and other materials and pro¬ 
ducts in India or elsewhere. 

Balance Sheet as on 31st March, 1946 :— 

Rs. R««. 


C'atntul ... 4,77.06.501 Gro-ss Block 

Sundry Liabilities 3,59,125 Less Depreciation 

Profit and Loss 

Accounts ... 32,443 Nett Block 

Liquid Assets 

9,47,044 

47,241 

8,99.803 

4,71.98.266 

Total 4,80,98,069 

Total 

4.80,98,069 

ANALYSIS OF WORKING. 


Year ended Mar. . 

1946 



Rs. 


Profit. 

Depi’eciation . . • 
Reserve Fund . . 

Dividend. 

(’arried forward . 
Highest and lowest 
price Of shares . 

75,313 

45,000 

32.443 

lOi-9 
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HOOGHLY FLOUR MILLS CO., LD. 

Registered 1911. Directors—R. H. D. Campbell 
(Chairman), E. B. George, R, N. Sircar, D. P. Dunderdale, 
J. R. Walker. Managing Agenls -Shaw Wallace & Co., 
Ld., 4, Bankshall Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 7,00,(X)0. Issued and sub¬ 
scribed—Rs. 6,00,000 in 60,000 shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, June and December, 
Meetings November and May. No registration fee. 

As from 1st July, 1946, Messrs. Sliaw Wallace & Co, 


Ld., were appointed as Managing Agents on the resigna¬ 
tion of Messrs. Shaw Wallace & Co. 

The Company owns a Flour Mill, situated on freehold 
land, at Ramkristopur, Howrah (Bengal). The Mill has 
a nominal capacity of 18 sacks of 280 lbs. flour per hour. 


Balance Sheet as on 30th June, 1946 


Hs. 

Capital ... 6,00,000 

llcserve Funds ... 2.70,000 
Other Fund . . 74,500 

Sundry Liabilities 13,64,667 
Profit and Loss 
Account ... 26,815 


dross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


11.55,024 

8.36,024 


3.19.0tX) 

20,16,982 


Total ... 23,35,982 


Total .. 23.35.962 


ANALYSIS OF WORKING. 


Half-year ended . . 

Dec. 1941 

June 1942 

Deo. 1942 ^ 

June 1943 

Dec. 1943 

June 1944 

1 

Dec. 1941 

June 1945 

Dec. 1945 

! Juno 1946 


Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Profit .1 

30.668H 

44,808* 

30.030* 

60.693* 

44.260* 

32.368* 

40,618* 

30.744* 

26.986* 

33.229"- 

Depreciation . . . 

9.200 1 

9,000 

7,000 

9,999 

7.000 

7.000 

7.844 

6.800 

5,341 

10,891 

Reserve Funds . . 



20.000 

15,000 

6,000 

10,000 


12.500 

22.500 

Dividend ..... 
Dividend rate per 

52,500 

37.500 

22,500 1 

30.000 

22,500 

32.500 

22,500 

22,500 

cent, per annum 

17i 

12i 

7i 

to 

7i 

74 

74 

74 

n 

74 

Carried forward . 
Highest and lowest 

6,459 

4.767 

5.297 

5,996 

6,756 

3,614 

3.888 

5,332 

4,477 

4.315 

price of shares . 

17i-113 

16M5i 

18Ji-16 

19i-15i 

241-20 

24-213 

30-224 

404-303 

4U-391 

42-38 


Wftar providing for taxation-(12/41) Rs. 26,070. (6/42) Rs. 50.708. (12/42) Rs. 4.539, (6 43) Rs. 1.23,002, (12/43) Rs. 1,07,949, 

(6/44) Rs. 25,022, (12/44) Rs. 45.000. (6/45) Rs. 22,377, (12/45) Rs. 3,243, (6/46) Rs. 25,000. 


HUMAYAN PROPERTIES LD. 

Registered 1928. Directors- C. H. Ifeape, Mackerlieh 
John, C. K. Khemka, H. A. Fowler, H. E. Barber, S. A. 
Basil. General Manager—F. Wildish, 1, Ilumayan 

Plate, Calcutta. Auditors—Price, Waterhouse, Peat & Co, 
Capital authorized—Rs. 50,00,0(X). Issued and sub¬ 
scribed—Rs. 24,00,780. Rs. 10,00,780 in 1,00,078 Ordinary 
shares of Rs. 10 each, fully paid up, Rs. 12,(K),(XX) in 
1,20,000, 6 per cent, (tax free), cumulative Preference 
shares of Rs. 10 each, fully paid up, carrying preferential 
claim to dividend and repayment of capital, and 
Rs. 2,00,000 in 2,00,000 Deferred shares of Re. 1 each. 


fully paid up. In a winding up the Ordinary .shares rank 
next after the Preference shares but in priority lo the 
Deferred shares; any surplus assets remaining for distri¬ 
bution after paying off the whole of the paid-up capital 
of the (.’ompany, the Ordinary and the Deferred shares 
will each receive one half. After the Ordinary shares 
have received In any year out of the profits a divideml' 
of 6 per cent., any surplus profits available for dividend 
will be distributed equally between the Ordinary and the 
Deferred shares. Accounts half-yearly March and 
September. Meeting March, Registration fee Rs. 2 per 
deed. 


ANALYSIS OF WORKING. 


Period ended . . 

Mar. 1937 

Sept. 1938t 

Sept, 1939 

Sept. 1940 

Sept. 1941 

Sept. 1942 Sept. 1943 

Sept. 1944 

Sept. 1945 Sept. 1946 

1 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Ha. I 

lU 

Profit . 

l,16.194t 

80,291 

-42,80011 

2,22.482 

1,74,57811 

3.26.79111 

3,19,71511 

4.24,66111 

4.38.63711; 

4.72.043' 

Depreciation, etc. 

47,363 

18.354 

1.20,000 

1 . 20,000 

1,20,000 

1,32,000 

1,23,881 

1.79.000 

1.20.000 i 

1.20,000 

Reserve Fund . . 


12.000 

12,000 

1,66.000 

2.28,000 ; 

42,990 

Other Fund . . . 
Dividend .... 


. 




1,500 

25,020 1 

77,000 

90.6% 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 

26,252 

16J89I 

’-1,46,611 

-44,129 

10,449 

47,740** 

15.575tt 

23,236 

Ih 1 
16.853 1 

9,'« 

36,210 

price of Ordy. 
shares .... 

193-133 

i 15-6 

83-4 

5i-38 

* 63-33 

73-63 

114-73 


211-137. i 

27H5> 


t Includes Rs. 80.000 transferred from Reserve Fund. t Accounts shown for 18 months. 

^ payment of Rs. 72,000 Preference dividend for the half-year ended September, 1937 and March, 1938. 

(I The loss shown is arrived at after transferring Rs. 2.55,8(X{ from Reserve Fund 
^ ^^^%/45)^R8* 10 50^000 (9/42) Rs. 2.94.987, (9/43) Rs,. 7,24.021,' (9/44) Rs. 8.26.883. 

After payment of Preference dividend for 2 years Rs. 1.44,000. 
tt After payment of Preference dividend Rs. 2,16,000. 

There is a contingent Habilltv in respect of dividend on cumulative Preference shares in arrears for 
the half-year ended September, 1945. 
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The Company owns and manages the New Empire and 
Lighthouse Theatres which are situated on a freehold site 
in Humayan Place, Cliowringhee, Calcutta. Both these 
Theatres are cciuipped with up-to-date installations for 
-the presentation of talking films and are almost exclusively 
engaged in their exhibition. The Company also owns 
the freehold of the adjacent site on which is erected a 
block of shops, offices and flats, named Humayan Court. 
In addition, the Company leases the Tiger Theatre. The 
‘business of a subsidiary Company, namely, Humayan 


Associated Theatres, Ld., was 
from 1st November, 1939. 
Balance Sheet as on 30th 


Rs. 

Capital ... 24,00,780 

Forfeited Shares 800 
Reserve Fund . 4.95.000 
Sundry Liabilities 9,25,163 
Profit and Loss 
Account ... 1,76,906 


Total ... 39,98.649 


taken over by this Company 
September, 1946 :— 

Rs. 

(IroRs Block ... 39,85.103 

Less Depreciation 11,96.779 

Nett Block ... 27.88.324 

Liquid Assets ... 12,10,32-3 


Total ... 39,98.649 


INDIA COIXECTIVE FARMS, LTD. 

Registered 1944. Direclor.s—Sir Be joy Prnsad Singh 
'Roy, K.c.i.E. ((Chairman), Sir Chunilal B. Mehta, Nawab 
Sir Liaquat Hyat Khan, K.n.E., Jna Basu, S. N. Dult, 
N. C. Chiiridcr, H. N. S'ahgal, S. K. Dutia, R. Dutta. 
Managing Director—R. Dutta, 15, ("live Street, Calcutta. 
Auditors—G. Basil & Co. 

Capital authorized, i.ssued and .subscribed—Rs. 25,00,000. 
Rs. 10.00,000 in 10,000, 6 per cent, (tax-free) cumulative 
participating Preference shares of Rs. 100 each 
and Rs. 15,00,000 in 1,50,000 Ordinary shares of R.s. 10 each. 
Less calls in arrear—Rs. 1,79,935. Authorized Debenture 
capital—5,00,000. Issued—Rs. 4,00,0(K), 5 per cent (tax¬ 
able) mortgage dcl>enturc3 of Rs. 1,000 each, issued in 
March, 194<\ at par, redeemable on 31sr December, 1950, 
or earlier. Interest payable half-yearly on 30th June ami 
31st December. Accounts made up yearly to 31st March. 
Meeting December. Registration fee Rs. 2 per deed. 

The Comi)any’s Farm and P'aclory are situated at 
Dattanagar (P. 0. Daulatganj, Dt. Nadia), about 9 miles 
away from Majdia on the B. A. Railway and comprise an 
area of about 2,500 acres. 


Balance Sheet as on 31st March, 1916 :— 


Rs. 

Capitul, including 
Debentures ... 27.20,065 
Sundry Liabilities 16.17,322 
Profit and Loss 
Account ... 2.82,556 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


31.96.243 

60,767 

31,35,476 

14,84,467 


Total ... 46.19.945 

Total 

ANALYSTS OF WORKING. 

Year ended Mar. . 

1946 


Rs. 

I’rofit. 

2,60,015* 

Depreciation . . 

60.767 

Reserve Fund . . 

75,000 

Other Fiiiul . . . 

7,683 

Dividend (Ord.) 

71,189 

Dividend rate per 


ce?)t. per annum 

6i 

Garry forward . . 

11,367 

Highest and lowest 


price ot sliaren . 



' After providing for taxa¬ 
tion—Hs. 65,000. 


i 


INDIA GENERAL NAVIGATION AND RAILWAY 
CO., LD. 

Registered in London in 1899. (Originally India 
•General Steam Navigation Company, Limited, registered 
in India in 1844.) Directors—-A. L. B. Tucker (Chair¬ 
man), Sir Maurice Denny, Bari., c,b.e., C. C. H. Kent, 
H. F. Bateman, A.d’A. Wills. Secretaries—Kilburn, Brown 
& Co., Orient House, New Broad Strei^, London E.C. 2. 
Managing Agents for India —Kilburn * (a)., 4, Fairlie 
Place, Calcutta. Auditors—-W. A. Browne & (^o., London; 
Lovelock & Lewes, and Price, W'aterhouse, Peat & Co., 
Calcutta. 

("apital authorized—£1,(X)0,()00. £666,670 in 66,667 
Ordinary slock units of £10 each, and £333,330 in 33,333 
•6 per cent (taxable) cumulative Preference stock units of 
£10 each. Issued and subscribed—£890,610. £655,580 
in 65,558 Ordinary stock units of £10 each, fully paid up, 
and £244,030 in 24,403, 6 per cent, (taxable) cumulative 
Preference slock units of £10 each, fully paid up. Th^e 
Preference stock units carry no Preferential claim to re¬ 
payment of capital. Accounts made up yearly to 31sl 
rDecember. Meeting in August. Dividends in Novembei 
•and August. Registers of shareholders are maintained in 
London and Calcutta. Registration fee, London 29 . 6d. 
for any document. Registration fee, Calcutta, Rs. 2 per 
deed. 

In June, 1928, the capital of the Company was increased 


from £735,710 to its present figure by the capitalization of 
£163,900 standing to the credit of General Reserve Fund, 
and creating thereby 16,390 Ordinary stock units of £10 
each which were distributed to the existing stockholders 
in the proportion of one new fully paid-up share for 
every three shares held. 

The Company lias a fleet of approximately 138 steamers 
and launches, 204 flats and 309 barges, and in conjunction 
with the Rivers Steam Navigation Company extends its 
services from Calcutta to Assam, Cachar, the Delta, and 
Bihar with numerous tributaries and feeder services in 
each District. The workshop is situated at Ganlen Reach, 
in the southern suburb of (Calcutta. It has also a working 
agreement with the Bengal Assam Steamship Company 
Limited. 


At an Extraordinary General Meeting of the Share¬ 
holders of the company held on 23rd May, 1940, a Special 
Resolution was passed to raise the rate of dividend on the 
Preference stock from 5 per cent, to 6 per cent, per 
annum (taxable). 

Balance Sheet as on Slst December, 1945 ;— 


Capital ... 899.610 

Reserve Funds ... 952,452 
Sundry Liabilities 742.413 
Profit and Loss 
Account ... 80.105 


Block Expenditure 
(Less Depreciation) 997.694 
Liquid A.ssetR ... 1.676,886 


Total ... 2.674.580 


Total ... 2,674.580 
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ANALYSIS OF WOIIKINO. 
Statement I. 


<*ar ended Dec. . 

1936 

1937 

1933 

1939 

i 

1940 

1941 

1942 j 

1943 1 

1 

1944 

1945 

et earnings of' 

Rs. 

Bs. 

Rs. 

Rs. 

25.05.312 

Bs. 

Rs. 

Ks. ! 
61.01.101 

Bs. 1 
64.96.695 

Rs. 

Rs. 

fleet ..../• 

22,69,874 

21.31.311 

21.45,664 

24,27.540 

32,51,740 

98.13.044 

49.99.052: 

nappropria* 
ted commission, 











etc. 

liscellaneous re¬ 
ceipts . 

35.8J7 

18,169 

20.733 

23.178 

14,062 

52,022 

15,907 

34,811 

22.067 

37.053 

otal receipts . • 
>ebentiu’C interest 

23.05,711 

21.49,480 

^ 21,66.397 

1.54,200 

25,28,490 

1,54.200 

24.41.602 

33,03.762 

61.17,008 1 

65,31.506 

98,55.111 

60,36.115 

and charges . . 
nterest on tern- 

1.54.200 

1,54,200 

1.54.200 

1.54.200 

1,54,200 

1.54.200 

1.54,100 

79,200 

40,830' 



porary loans . . 

14,754 

23.552 

38.522 

66,227 

62.347 

28,761 

27.389 

29.845 

29,417 

Var Risk Insur¬ 
ance . • • • • 





MM** 


45,654 

8.69.558 

6.08.256 

2.15.643 

Jonipcnsation 
claims and sulv- 










' 

age. 

...... 




. 






contribution to 

Provident Fund . 

38.650 

28.730 

27,850 

39.367 

36.320 

76.432 

1.23.367 

1,46.249 

1,48,091 

1,71.682* 

[lulian Income-tax, 
etc.. 




36.631 




. 



Maiiagiug Agents’ 

68.058 

64.138 

63.931 

74.414 

71.340 

96.815 

1,81,209 

1.93.445 

2.94.250 

1 1.48.250 

conimisfiion . • 
Nett receipts of 

20.30.049 

£ 

18.78.860 

£ 

18.81.894 

£ 

21.57.651 

21.17.395 

£ 

29,48.554 

£ 

55.85.189 1 
£ 

61.38.209 

£ 

86,00.897 

£ 

! 43.80.510 

1 •£ 

year . 

152.254 

140,915 

141.142 

161.824 

158.805 

221.142 

418.889 

385.366 

1 645,067 

1 

1 328.538 


ANALYSIS OF WORKING. 
Statement II. 


Year ended Dec. . 

1936 

( 

1937 

1 

1938 1 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Nett receipts in 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

India. 

152,254 

140.915 

141.142 

161.824 

158.806 

221.142’ 

418,889 

385,366 

645,067 

328.538 

Home charges . • 
Interest, discount 
and commission, 

6.034 

5,963 

6/)51 

6.484 

6.941 

8,162 

8.700 

8.769 

9,042 ; 

8.68‘3’ 

etc.. 

Dtpreciatioii . . • 

94,229 

94.134 

95.510 i 

”99.171 

102,279 

'105.508 

105.089 

’ioi.703 

■99,327 

"■98.366 

English income-tax 

6,000 

5,000 

10,000 

2.600 

5,000 

55.000 

250,000 

225.000 

420,000 

1.10,000 

Net profit . . . • 
rerceiitage of nett 
profit on share 

41.776 

34.880 

34,980 

46.251 

46,756 

53.915 

68.562 

51.212 

117,254 , 

1,11,930 

capital. 

4.6 

3.8 ’ 

3.8 

5.1 

5.2 

5.9 

6.5 

5.6 

1 13.05 

12.4 

Heserve Fund . . 
Dividend at 5 per 
cent, on Prefer¬ 

3.600 

3,500 

« 

3,500 

3,600 ' 

3,600 

3,500 

3,500 

3,500 

I 53.500 

1 

62,873- 

ence shares . 
Dividend on Ordi¬ 

12.202 

12,202 

12,202 

14,642(a) 

14,642(a) 

14,642(0) 

14.642(a) 

1 14.642(a) 

i 14,641(a) 

14,641(a) 

narily shares . . 
Rate per cent, per 

26.223 

26.223 

19.667 

32.779 

29,501 

32,779 

52,779 

32,779 

45,891 

45.891 

annum. 

4 

4 

3 

. 5 

45 

5 

5 

5 

7 

7 

Tarried forward . 
Highest and lowest 

27,211 

20,167 

19,778 

15,108 

*14,221 

17,215 

24.856 

25,147 

28.369 

26.894 

price of Ordinary 

Rs. 

Bs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

' Rs. 

Rs. 

shares at Calcutta 

114-85 

142-102 

llli-87 

108i-85 

102-685 

99-76 

92-75 

1365-91 

> 185-127 

1 

292-170 


a Dividend at 6 per cent. 


INDIA OIL PLASTICS, LD. Rs. 10,00,000 in 1,00,000 Ordinary shares of Rs. 10 

Registered 1943. Directors—N. R. Sarker, Dr. S. C. each, fully paid up and Rs. 5,00,000 in 5,000, 5 per cent. 

Law, N. C. Chunder, Rai Bahadur K. N. Khandelwal, (tax free) cumulative Preference shares of Rs. 100 each, 

Vaidyanath Jha, H. Datta, R. Datla. Managing Agents— fully paid up, carrying preferential claim to repayment 

H. Datta & Sons, Ld., 15, Clive Street, Calcutta. Auditors of capital and arrears of dividend, if any, in priority to 

^C. Basu & Co. the Ordinary shares without any further right ta 

Capital authorized, issued and subscribed—Rs, 15,00,000. participate in surplus profits or assets. Accounts yearly 
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lo 3l9t December. Meeting June. Registration fee Re. 1 
per deed. 

The Company has been formed for the purpose of 
carrying on the business of manufacturing and selling 
plastics in all its branches. The factory is situated at 
.Sodepore, B. A, Railway, about 10 miles north of Calcutta. 
The capacity being approximately a ton of finished material 
per day. 


Balance 

Slieet as 

on 31st December, 1945 




Ks. 

Gross Block in¬ 

Rs. 

Capital 


14.99,625 


Bank 

Overdraft 

26.805 

cluding Prelimi¬ 


Sundry 

Liahilitie.s 

29,698 

nary Expenses, 

etc. 

3.81,660 




Liquid Assets 
Profit and Loss 

11.51,197 




Account 

23.271 


Total 

15,56,128 

Total ... 

15.56.128 


INDIA PAPER PULP CO., LD. 

Formed in 1918. Public Limited Liability Company 
since June, 1933. Directors—Lord Sinha of Raipur, Raja 
Maiiiloll Singh Roy, A. L. Cameron, C. L. Jatia, Adamjce 
llajee Da wood, Gobind I.al Bangur. Managing Agents 
—Andrew Yule & Co., Ld., 8, Clive Row, ('alcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 40,00,000. Issued and sub¬ 
scribed—Rs. 30,00,000 in 30,000 shares of Rs. 100 each, 
fully paid up. Accounts half-yearly, March ami Septem¬ 
ber. Meetings August and March. Registration fee 
Rs. 2 per deed. 

ANALYSIS I 


The Company’s mill is situated on the left bank of the 
River Hooghly at Halisahar near Naihati about 26 miles 
north of Calcutta, it has two paper-making machines 
having a total manufacturing capacity of approximately 
7,200 tons of finished i)apcr per annum. 

Balance Sheet as on 30th September, 1946 :— 


Rs. Rs. 

Capital ... 30,00,000 Gross Block ... 79,38.623 

Reserve Fund ... 14.35.000 Less Depreciation 63,98.685 

Other Fund ... 2.00,000 - 

Sundry Liabilities 18.99.741 Nett Block ... 15,39.938 

Profit and Loss Liquid Assets ... 50,82,075 

Account . . 87,272 

Total ... 66.22.013 Total ... 66,22.013 


WORKING. 


Half-year ended . . 

Mar. 1942 

, Sept. 1942 Mar. 1943 Sept. 1943 : 

Mar. 1944 j 

Sept. 1944 

Mar. 1945 

Sept. 1945 

M ar. 1946 

Sept. 1946 


Ra. 

I Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

j Rs. 

Rs. 

Profit.. 

3.86.013* 

; 4,52.655* 

4.78.141* 

4.74.297*1 

3.41.658* 

2.60.730* 

5,37.06.3'' 

3.40.704^ 

' 2,82.8:8'^ 

2.55,942* 

Reserve Fund , . 

50.000 

; 75,000 

1 .00.000 

1 ,00,000 

50.000 




1 . 

Other Fund . . . 



15.000 

i 

75.000 

75.000 1 

95.000 

75.000 

.Depreciation . • . 

2,6o,m 

2.25,000 

2.25.000 i 

i 2 .00,000 

1 .00,000 1 

82,996 

91.021 

76,006 1 

i . 


Dividend. 

1,35,000 

1 1,50,000 : 

1,50.000 

i 1,80,000 ! 

1.80,000 ! 

1.80,000 

1.80,000 

1.80.000 ! 

1,80.000 

1,80.000 

Dividend rate per 
cent, per annum 

9 

10 i 

10 

12 i 

12 * 

12 ; 

32 

; 12' 

12 

12 

'Carried forward . 

83,217 

85,872 

89,013 

83,310 ^ 

79,968 

77,702 

68.744 

78,142 

! 86.330 

87,272 

Highest and lowest 
price of shares . 

183-135i 

160-134 

179-154 

205-175 i 

340-205 ' 

245-200 ' 

242-202 

1 245-210 1 

329-232 

461-300 


* After providing for taxation-(3/42) Rs. 5.00.000, (9/42) Rs. 8,00.000, (3/43) Rs. 12,00,000, (9/43) Ks. 11.50.000, (3/44) Rs. 6.25.000, 

(9/44) Rs. 4,15.000, (3/45) Rs. 2.70.000. (9/45) Rs. 4.10.000 (3'46) Rs. 7,55.000, (9/46) Rs. 1,80,000. 


INDIA STEAMSHIP CO., LD. 

Registered 1928. Direetors—Dewan Bahadur Sir A. 
Ramaswami Mudaliar, K.c.s.i. ((’.hairman). Sir Abdul 
Halim Gliuznavi, Sir B. P. Singh Roy, k.c.i.e., Sir 
lMa>eliand Mahatab, Maharajadhiraja Bahadur of 
Burdwan, K.c.t.E., The Rt. llon’ble Lord Sinha of Raipur, 
Sir Padamji Cinwala, b.a., Bar-at-Law, Maharaja Sir 
iMohd. Ejaz Rasul Khan, k.c.i.e., r.s.i., G. K. Khemka, 
Dr. S. C, Law, Vaidyanath Jha, Kenneth F. Darker. 
Managing Agents—Li (rnel Edwards, Ltd., Dl, Clive 
Buildings, Calcutta. Auditors—Price, Waterhouse, Peal & 
Co. 

Capital authorized—Rs, 3,60,00,000. Issued and sub- 
flcribed-Rs. 1,50,03,070. Rs. 1,25,03,070 in 12,50,307 
Ordinary shares of Rs. 10 each and Rs. 2.5,00,'(X)0 in 
25,000 5 per cent, (tax-free) cumulative redeemable Pre¬ 
ference shares of Rs. 10 each, carrying preferential claim 
to repayment of capital but without any further right 
to participate in profits or assets. These shares shall be 
redeemable in whole or in part at the option of the 
Company at any time after three years from the date of 
i.^sue thereof on giving three months’ notice at a premium 
of Rs. 10 per share. Debenture capital—Rs. 25,00,000 
in 4 per cent, (tax-free) bearer bonds of Rs. 5.(X)0 each, 
issued at par on 24th June, 1944, repayable at par at 
the (’ompany’s option on 1st July, 1948, or at any date 
thereafter by giving six months’ notice with a final 
redemption date of 1st July, 1953. Interest payable on 


1st January and 1st July. Accounts yearly to 31 si March. 
Meeting December. Registration fee Rs. 2 per deed. 

In October, 1946, the issued and subscribed Ordinary 
Capital has been increased by the issue of 9,99,693 
Ordinary shares of Rs. 10 each, at a premium of Rs. 2-8 
per sljare to the existing shareholders as on 25th October, 
1946, in the proportion #f 78 shares for every 100 existing 
Ordinary shares held. 

Balance Sheet as on 31st March, 1946 

Rs. Rg 

Capital, including Investments ... 1,72,71,935 

Dpl)pntnre.s .. 1,75,03,070 Cash .. 23,222 

Sundry Liabilities 77,193 Liquid Assets ... 2,72,377 

Profit and Loss 

Account ... 12,729 

Total . . 1,75.80,263 Total ... 1,75,90,263 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1946 

J*roflt. 

Rs. 

20,501 

Depreciation . . . 


Dividend (Ord.) . . 


Carried forward 

-12,729 

Highest and lowest 
price of shares . 

111 


N.B.—There is a contingent 
liability of Rs. 2.03.054 
in respect of arrears of 
dividend on cumulative 
Preference shares. 
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INDIAN ALUMINIUM CO., LD. 

Registered as a Public Limited Company in 1945. 
Directors—Lawson Greene Bash, Sir IJday Chand Mahatab, 
K.C.I.K., Maliarajadhiraja Bahadur of Burdwan, Rai 
Bahadur Biraj Mohan Das, William Milles Martin, o.b.e., 
J.P., Sir C. P. Ramaswami Aiyar, K.c.s.i., K.f:.i.E., Rai 
Bahadur Himchand Kapurchand Shah, Manu Subedar, 
M.L.A. (Central), William Shaw, Roy Dalliba Palmer 
(Managing Director), 5, Council House Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,00,00,000. Rs. 1,60,00,000 iii' 1,60,000 Ordinary 
shares of Rs. 100 each, fully paid up and 
Rs. 40,00,000 in 40,000, 5 per cent, (taxable) cumulative 
redeemable Preference shares of Rs. 100 each, fully 
paid, carrying preferential claim to repayment of capital 
plus a premium of Rs. 5 per share and arrears of dividend 
if any without any further rights to participate in surplus 
profits or assets. These shares are redeemable, at the 
option of the Company, in whole or in part, at a premium 
of Rs. .5 per share at any time, after 30th September, 
1950, on three months* notice. Accounts yearly to 30lh 
September. Meeting July. Registration fee Rs. 2 per 
deed. 

The Company was originally incorporated in 19.38 under 
the name of Aluminium Production Co. of India, I.d., to 
produce and fabricate aluminium and its alloys in India. 
The Aluminium Rolling Mills are situated near Calcutta and 
the Aluminium Reduction Works arc in Travancore State 
(Southern India), the whole output of both these works 
being, at present, absorbed by Government. The Company 
also holds mining leases covering extensive deposits of 


high-grade Bauxite in Behar and Bombay Provinces. An 
Alumina Works is under construction in Behar. 

Balance Sheet as on 30lh September, 1946 :— 


Capital ... 2,00.00.000 

Reserve Acconnt 2,40,000 
Sundry Jaabili- 
ties .. 38,16,895 

Profit and Loss 
Acconnt ... 6,55,990 


Total ... 2.47,12,885 


^ ns. 

Gro.ss Block ... 1.63,27,062 
Less Depreciation 27,54,564 


Nett Block ... 1.35,72.618 
Mininur TiCasos. 

Mineral Proper- 
ties, * Bights 
and Bauxite 
Development ... 8,78,510 

Tiiquid Assets ... 1,02,61,857 


Total ... 2,47,12.885 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1945 

1946 


Rs. 

Rs. 

Profit . 

7.69.461't 

1,83,034' 

Depreciation . . 


Reserve Funds . . 


2,40.000 

J)ividend .... 


Dividend rate ihm* 
eent. per annum 



I’anded forward . 

7.12,954: 

5.18;490 

Highest and lowest 
price of shares . 

302-198 

610-244 


* After providing for taxation--(1945) 
Ks. 8.75.000. (1946) Rs. 14,00.000. 
t Iiiclndes Ks. 2,09,217 being balance 
brought forward from the previous 
year. 

+ After deducting Rs. 56,507 l>eing divi- 
(U*nd o)) Preference .shares. 


INDIAN BLEACHING, DYEING AND PRINTING 
WORKS, LD. 

Registered 1908. Directors—Navinchandra Mafallal 
{Chairman); Arvind Navinchandra Mafatlal, Yogindra 
Navinchandra Mafatlal, P. M. Patel, Ebrahim C. 
Currimbhoy. Agents—Mafatlal Gagalbhai & Sons, 
“ Ruslom Buildings,'" 29, Church Gale Street, Fort, Bombay. 
Auditors- Damania, Panday & Bajan. 

Capital autliorized—Rs. 18,00,000. Is.sued and sub¬ 
scribed—Rs. 12,00,000 in 12,0()0 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 31st December. Meet¬ 
ing March or April. Registration fee 4 annas per share. 


The Company carries on business in Bleaching and 
Dyeing and has installed plant for mercerising cloth, 
yarn and printing cloth and also mineral khaki dyeing. 
The factory i.s situated at Dadar, Bombay. 

Balance Sheet as on 31st December, 1945 :— 


Rs. Rs. 

Capital ... 12.00.000 (Jross Block . 29.06.941 

Reserve Funds . . 7,12,641 Less Depreciation 14,86,677 

Sundry Lial)ilities 3,37,314 - 

Profit and Loss Nett Block ... 14.20,264 

Account ... 6.50,759 liiquid Assets . 14,80.450 

Total ... 29,00,714 Total ... 29,00,714 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

{ 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 1 

R.s. 

Profit . 

65.623 

33.054 

6,053 

48.363 

18,277 

63.614t 

1,45,105 

96.000t 

1.85.2091' 

1.72.7591 

Depreciation . . . 
Reserve Funds . . 

65.623 

33,054 

6.053 

48.363 

6,881 

18,277 

78,719 

‘96,000 

20.000 

93,209 

1,00,759 

Dividend. 

Dividend rate per 

48,000* 

72,000* 


; 48,000* 

60.000* 

72,000* 

1,20,000 

72,000 

72.000 

cent, per annum 

4 

6 


! ^ i 

R 

6 

10 

8 

6 

6 

Carried forward • 

6.881 

6.881 

6.881 


W,277 

63,614 



i . 


Bighest and lowest i 
price of shares . | 

139|-8fi j 

1661-132) 

; 14^-1239 

154-82) 

140-100 

290-117 1 

236a-135 j 

281-189 1 

24116! 

211-160 


• Paid from Reserve Fund. t After Rs. 1.30,318 written off as Bad Debt. 

X After providing Rs. 3,25.687 for Depreciation and Taxation. 

{ After providing for taxation—(1944) Rs. 6,15,000, (1945) Rs. 4,78,000. 
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INDIAN CABLE CO., LD. 

Registered 1920. Director—D. J, McIntosh, J. II. 
WilJson, A. D. Vickers, B. A. Bilimoria. Registered Office 
—9, Hare Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. .30,00,000. Issued and sub- 
ficribed—Rs. 26,40,050. Rs. 13.52,300 in 1,35,230 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 12,87,750 in 
1,28,775, 6 per cent. *(tax-free) cumulative participating 
Preference shares of Rs. 10 each, fully paid up. Add 
Rs. 84,050 amount paid up on 14,770 shares forfeited. The 
Preference shares carry preferential claim to repayment 
of capital on the basis of 12s. 6d. in English currency for 
each share. If in any year the profits are more than 
sufficient to pay the dividend on the Preference shares, 
then the surplus shall be applied in paying to the holders 
of Ordinary shares a non-cumulative dividend up to 6 


per cent, per annum, and the balance (if any) shall be? 
distributed amongst the holders of the Preference and 
Ordinary shares pari passu as one class of share. Ac¬ 
counts yearly to Slst March. Meeting December. 
Registration fee Rs. 2 per deed. 

The Company manufactures electric wires and cables^ 
of the types most used in this country, The works are 
situated at Tatanagar, B. N. RIy. (Bchar). 

Balance Sheet as on 31st March, 1946 :— 


ns. 

Capital ... 27.24.100 Block Expend!- 

Ue.serve Fund ... 30.00,000 ture ... 34,94,584 

Other Fund .. 18.301 IjC.ss Depreoia- 

Sundry Liabilities 51,65,043 tioii 24,83,866 

Profit and Loss ■ ■■■■ - — 

Account ... 8,38,469 Nett Block 10,10.718 

LiclUid Assets 1,07,35,195 

Total ... 1.17,45,913 Total ... 1,17,45,913 


ANALYSIS OF WORKINC. 


Year ended March 

1937 

1938 

, 1939 

1940 

1941 

1942 1 

1943 

1944 j 

1945 

1 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Ks. 

Rs. : 

Rs. 


Profit . 

iJepicciation . . . 

6.07,945 

2.94,636 

76.073 

5.35.2498 

10,13.0058 

11.21,7508 

9,19.0531 

9.75.5711 

9,25.1658 

10.94,7511 

1,19,915 

1,15.527 

1,16.593 

74,877 

1.09.692 

1,00.638 ' 

98.542 

1.02,861 

1.06.862 

1,19,243 

Reserve Fund . . 

1.00.000 


4,00,000 

5.00.000 > 

4,00,000 

5,00.000 

1 

4.00.»)00 

6,00,000 

Other Funds . . 
Preference Divi¬ 



•••••« 

2.000 

5,000 

2.000 I 

I 1 

3.000 

1.00,000 

. 

dend . 

Ordinary Dividend 
Dividend rate per 

" 3,09.060t 

1,54,5301 

ssstes 

4,63.59011 

1,28,775 

1.80.285 , 

1,80.285 

1.80,285 

1,80,285 

1,80.2^5 



33.808 

1,35,230 1 

1 

1,89.322 1 

1,89.322 

1.89.322 

1.89,322 

1,89,322 

cent, per annum 


1.69.010 

1,18.490 

U 

10 

14 ! 

14 1 

14 

14 

14 

Carried forward . 
Highest and lowest 

1,34.431 

79.464 

3.13.772 

4,65,277 1 

1 

5,11.181 ! 

5.14.284 1 

4.62.960 

4,68,862 

price of shares . 

i 21g-6 

19Hia j 

13ii.8i 

188-8 

228-108 

30H8i 1 

288-191 

33-26) ; 

511-268 

61J-2& 


t Less Tax, to 31st March, 1952, X I/Css Tax. to 3lst March, 1954. 

f After setting aside as a Keserve for taxation (19401 Rs. 3,96.134, (1941) Ks. 15,80,245, (1942) Rs. 21.93,444, (1943) Rs. 14,16,801. 

(1944) Rs. 17,55,362, (1945) Rs. 15.50.945, (1946) Rs. 18,08,738. II Less Tax, to 31fit March, 1940. 


INDIAN COPPER CORPORATION, LD. 

Registered 1924. Directors—Sir Godfrey Butler Hunter 
Fell, K.C.I.E., C.S.I., o.n.E. (Chairman and Managing 
Director), Robert Annan, m.inst.m.m.. Captain Hugh 
Vivian, m.inst.m.m., Douglas Selby Warren, H. R. 
Mackilligin, m.inst.m.m. Secretary and Registered Office 
—A. Shelley, 49, Moorgate, London, E.C. 2. Local Agents 
and Registrars—GiHanders, Arbutlinot & Co., 8, CH've 
Street, Calcutta. Auditoro—Turquand, Youngs, McAuliffe 
& Co. 

Capital authorized and is.«ued—i900,000 in 9,090,000 


Ordinary shares of 2s. each, fully paid up. Accounts 
yearly to 31st Dix’ember. Meeting July] September. 
Registers of shareholders are maintained in London and 
Calcutta. Shares can be transmitted from one Register 
to another. Registration fee, London, 2s. 6d. for any 
document. Registration fee, Calcutta, Re. 1-8 for any 
document. Transmission fee, London, 28. 6d. Transmission 
fee, Calcutta, Re. 1-8. Fee for issuing fresh certificate 
As. 8 at Calcutta. 

The Corporation holds copper-mining leases over an 
area of about 30.89 square miles situated in the Singhbhum 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1936 

1 1937 

1 1938 

1 1939 

1940 

1941 

1942 

1943 

1944 

1945 


£ 

£ 

£ 

£ 

£ 

1 £ 

£ 

£ 

£ 

£ 

Profit. 

145.490 

205,100 

65,461 

151.200* 

164.057* 

1 126.381* 

105.207* 

180,871* 

123.955* 

136.240* 

Depreciation . . . 

40.000 

40.000 

40,000 

40.000 

40,000 

40,000 

40,000 

40,000 

40,000 

40,000 

Reserve Funds . . 


10.000 


' 12.000 




M.... 

*V3*- 


Other Fund . • • 

“99.778 



1 




75.000 

25,006 

45.000 

Dividend. 

126,881 

34,195 

107,760 

112,500 

90,000 

66.375 

66,836 

66,000 

49,500t 

Dividend rate per 
cent, per annum 

12) I 

15 

4 

12 

12) 

10 

to 

10 

10 

10 

Carried forward . 

21,133 1 

49,353 

40,619 1 

32,059 

43,616 

39.997 

38,829 

37,864 

30,819 

32,559 

Highest and lowest 
price of shares . 

48-21 1 

61-28 

3-11 1 

3i-lA 

21-2 

2MI j 

28-18 

3-2 

m 

58-21 


•After providing for tnxnt Ion- (1939) £24.393, (1940) £91,142, (1941) £128,859, (1940) £196,495, (1943) £119.357 
(1944) £123,947. (1945) £112.944. -m, ^ k 

t Tax at 98. in the £ against Ss. 4d. last year. 
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Copper Field in the Chota Nagpur District of the 
Province of Behar. In addition, the Corporation holds a 
etone quarrying lease for 30 years (from 1st February, 
1925), relating to an area of 6J square miles situated in 
the Kharsawan State. The principal properties are 
situated at Mosaboni and Sideshur adjacent to the main 
line of the Bengal-Nagpur Railway, 133 miles from 
Calcutta, and in close proximity to the Tata Iron and 
Steel Compan)'s Works at Jamshedpur, and to a number 


of important collieries, whence supplies of coal and coke 
are available on advantageous terms. 

Balance Sheet as on 31st December, 1945 :— 


£ 

Capital ... ... 900,000 

Reserve Fund ... 181 65fi 

Other Fund ... 145,000 

Sundry Liabilities 509,202 
Profit and Loss 
Account ... 32,559 

Total ... 1.768,317 


Block Expenditiiro 
(Le8.s Depreciation) 801.939 
Liquid Assets 966,378 


Total ... 1,768.317 


INDIAN NATIONAL AIRWAYS, LD. 

Registered 1933. Directors— V. H. Dalmia, A. F, T. 
Cambridge, Sir Shri Ram, Rai Bahadur Lala Gopaldas. 
R. K. Jain, N. R. Sarker, C. H. Heape, Rao Bahadur Rao 
Raja Narpat Singh. Managing Agents—Govan Bros., Ld., 
Scindia House. (Connaught Circii.s, New Delhi. Auditors 

A. F. Ferguson «& Co. 

Cn{)ilal aulliori/.ed— Rs. 1,00,00,000. Issued and sub- 
scriberl Rs. 63,00,000. Rs. 56,75,000 in 5,37,500 Ordinary 
shares of Rs. 10 each, fully i)aid up and 3,00,(KM) Ordinar\ 
shares of Rs. 10 each on whirh Re. 1 per share has been 
called up; Rs. 5,00,000 in .50,000 Preferred Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 1,25,000 
in 1,25,000 Deferred shares of Re, 1 each, fully paid up. 
The Preferred Ordinary’ shares are entitled to a pre¬ 
ferential dividend at 6 per cent, per annum, and after 
provision has been made for such dividend the Ordinary 
shares will rank for a dividend of 5 per cent, of the 
remaining profits available for dividend in each year. Any 
surplus profit then left is to be divided pro rata into 
three-fifths to Preferred Ordinary and Ordinary shares and 
two-fifths to Deferred shares. In i winding up the Pre¬ 
ferred Ordinary shares arc entitled to repayment of 
capital in priority to the Ordinary shares and the Ordi¬ 
nary shares will rank in priority to the Deferred shares. 
Out of any surplus assets remaining after paying off the 
whole of the paid-up capital, the Preferred Ordinary shares 


will participate ratcably with the Ordinary shares, in 
proportion to the amounts paid up on such shares, whether 
Preferred Ordinary or Ordinary as to three-fifths, and the 
Deferred shares will be entitled to Iwo-fiftlis. Accounts 
yearly to SOlli June. Meeting December. Registration 
fee Re. 1 per deed. 

The Com])any was established to carry on and maintain 
in India, Burma and other places an air transport servicie. 
The Company acts as Principal Agents in India for the 
British Overseas Airways Corporation, General and Service 
Handling Agents for China National Aviation (\)rporation. 
It maintains traffic offices at Karachi, Delhi, Jodhpur, 
Rampur, laicknow, l,ahore, (JutMta, Rdwalpinrli, Peshawar, 
Bikaner. Cawnpore, Allahabad and Calcutta. Under 
arrangement with the Government of India, the Company 
is operating regular scTvices radiating from its head¬ 
quarters at Delhi and from Lahore and is also engaged 
in special charter operations for the Government of India. 

In February, 191.6, the authorized capital of tin; 
Company was increased from Rs. 30,00,000 to 
Rs. 1,00,00,000 by the creation of 7,00,000 Ordinary shares 
of Rs. 10 each. 

The suhperihed capital was also increased as follows : 
(a) Firstly, in July, 1944, it was increased from 
Rs. 11,65,711 to Rs. .30,(X),000 by the issue of 
1,76,435 Ordinary shares of Rs. 10 each and 
69,9.39 Deferred shares of Re. 1 each out of 
the balance unissued shares in the then 


Year ended June . 


Profit . 

Depreoiation • , . 
Reserve Fund . . 
Prefd. Ordy. divi¬ 
dend . 

Dividend rate per 
cent, per annum 
Ordinary dividend 
Dividend rate per 
cent, ner annum 
Carried forward 
Highest and lowest 
price of Ordinary 
shares. 


ANALYSIS OF WORKING. 


1938 

1939 

1940 

1941 

1942 ! 

1943 

1944 ! 

1946 

1946 

Bs. 

Rs. 

Be. 

Rs. 

Re. ; 

Rs. 

Be. 

Rs. 

Rs. 

96,644 

61,548t 

1,09,646 

66.763t 

78,497 

60,977t 

73,967 

67,956t 

1,29,38211; 
74.797t, 

. 1 

1,08,4281 

50,479t 

1,50.610*' 

60.508 

2,43.45811 § 
37.265 

2.59,249 

1,19,764 

25,000 

25,000 

25.000(l>i 

. 

30,000 j 

30,000 

30,000 1 

30,000 

30,000 

6 

5 

6 


« 1 

30,532 ! 

6 

30,532 j 

^ 1 

30,532 ' 

6 

71,250 

6 

1.18,750 

15,000 

32,882(a) 

2.520(c) j 

8,531 

5 : 
2,584 ^ 

1 

5 1 

5 

9,670 ! 

3 

64,513 

5 

55.24811 

7H 

9-5J 

i 

i i 

6-4 

1 

1 6-5 1 

173-58 

288-174 ! 

403-2U 

83i-248 


t Includes Preliminary Expenses, etc,, written off. 

(a) Rs. 10,000 Preferred Ordinary Dividend Account, Rs. 22,882 Ordinary Dividend Account. 
(h) This dividend has been paid from Preferred Ordinary Dividend Reserve Account. 

(c) After transferring Rs. 15,000 to Preferred Ordinary Dividend Aeconnt. 

I Includes Rs. 22,882 transferred from Dividend Reserve Account. 

S After providing for taxation-(1942) Rs. 35,000, (1943) Rs. 97,000, (1944) 63.650. (1945) Rs. 65,074. 

II Subject to taxation if any. 

H Includes Rs. 93,155 transferred from Income-tax Reserve. 


17 
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authorized capital of the company. The 
Ordinary shares were issued at a premium of 
Ks. 3 per share and the Deferred shares jvere 
issued at a premium of Rs. 2 per share. These 
were offered to the shareholders as on 23rd 
July, 1944, on the following basis :— 

(0 Shareholders were entitled to take up 15 new 
Ordinary shares and 1 new Deferred share 
for every 10 shares whether Preferred 
Ordinary and/or Ordinary shares held by 
them. 

(/7) Shareholders were entitled to take up 3 new 
Ordinary shares and 1 new Deferred share 
for every 20 DcfeiTeJ shares held by them. 
(b) Secondly, in February, lOiO, it was further in¬ 
creased from Rs. 30,00,000 to its present figure 
by the issue of 3,00,000 new Ordinary shares 
of Rs. 10 each, fully paid up and 3,00,000 new 
Ordinary shares of Rs. 10 each on which Re. 1 
per share was called up, from the present 


authorized capital. These new Ordinary shares 
were offered to the existing shareholders as on 
23rd February, 1946, in the proportion of 1 


new fully paid share and 1 new partly paid 


share for (i) every one Preferred 
and/or Ordinary share and for (ii) 

Ordinary 
every 10 

Deferred 

shares held. 

Balance Sheet as 

on 30th June, 1946 ;— 



Rs 


Rs. 

Capital 

69,34,410 

(xroBS Block 

31,70,863 

Sbaro Capital 

Receipts Un¬ 


Tjcss Depreciation 

1,15.994 

37.320 

Nett Block 

30,54,869 

allotted 

Premium on 


Suspense Account 

41.411 

shares 

13.11.558 

Liquid Assets ... 

69,29,843 


Obsolescence Ac¬ 
count ... 2,38,940 

Other Funds ... 90.871 

Sundry Liabilities 22,09,026 

Profit and Loss 
Appropriation Ac¬ 
count ... 2,03,998 

Total ... 1,00,26.123 Total ... 1,00,26,123 


INDIAN RADIO & CABLE COMMUNICATIONS 
CO., LD. 

Registered 1923. Directors—Sir Purshotamdas Thakur- 
das (Chairman), Sir Sultan CHiinoy, Sir Chunilal V. 
Mehta, Bchram N, Karanjia, A. (ieddis, A. E. Blair, 
C. M. Bathgate, Fazal I. Rahimtoola, B. C. Dutt, 
Lt.-Col. K. J. Thoulcs.s, The Ilon’ble Sir Rahimtoola 
Chinoy. Secretaries and Treasurers—F. M. Cliinoy & Co., 
Ld., Radio House, Apollo Bunder, Bombay. Auditors— 
S. B, Billimoria & (!Io. 

Capital aulliorizcd—Rs. 3,00,00,000. Issued and sub¬ 
scribed—Rs. 72,00,000. Rs. 27,00.000 in 27,000 Ordinary 
shares of Rs. 100 each, fully paid up; Rs. 27,00,000 in 
27,000 “B” shares of Rs. 100 each, fully paid up and 
Rs. 18,00,(XX) in 18,000 Deferred shares of Rs. 100 
each, fully paid up. The Ordinary shares arc 
entitled to receive out of tlie profits of the 
Company in each year a preferential dividend for 
that year at the rate of 7 per cent, per annum. The 
“ B ” shares are also entitled in each year (after the 


payment of the preferential dividend of 7 per cent, pay¬ 
able to the Ordinary shareholders) to a preferential dividend 
of 7 per cent.; any surplus profits remaining will be divided 
in three equal parts, viz., one-third between the Ordinary 
shareholders, one-third between the “ B ” shareholders and 
the balance one-third between the Deferred shareholders. 
In a winding up, the ca^)ital paid up on the Ordinary 
shares will be first repayable in full, thereafter the 
capital paid up on the Deferred shares and after repayment 
in full the capital paid up on the “ B ” shares any 
surplus assets available will be divided as to one-third 
between the Ordinary shareholders, onc-lhird between 
the Deferred shareholders and the remaining one-third 
between the “ B ” shareholders. Ac(;ounts yearly to 31st 
December. Meeting June. Registration fee As. 2 per 
share. 

The Company was until April, 1932, known as the 
Indian Radio Telegraph Co., Ld., and in February, 1932, 
entered into a Merger Agreement with the then Imperial 
and International (Communications, Ld., now Cable and 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

^ 1938 j 

1 1939 1 

1940 j 

1941 j 

1 1942 

1943 

1944 


Rs. 

Rs. 

1 

Rs. 

Rs. j 

Re. 

Be. 

Rs. 

Be. 

Re. 

Profit. 

12.90.644 

11,53.301 

10.55.722 i 

14.08.541t 

16.77.889ti 

17,87.352t 

15,72,1291 

12.66.903t' 

13.26.674t 

Depreciation . . . 

2,94,407 

2.96,101 

2,97,205 i 

2,99.901 

3.03.803 

3,30,586 

3.32,933 

3.46.507 i 

3.74.656 

Reserve Fund . . 

5.50,000 

3,50.000 

3,50.000 , 

3.50.000 , 

3.50.000 

5.60,000 ' 

3.50,000 

Z.00.000 i 

Dividend (Ord.) . . 
Dividend rate per 

4.04.985 

4.04,985 

4.04.985 

4.04,985 i 

4,59.000 

4.05.000 

4,05.000 

4.05.000 

4,05.000 

cent, per annum 

15 

15 

15 

15 

17 ! 

15 

15 

16 

15 

Dividend (Defd.) . 
Dividend rate per 

2.16.000 

2.16.000 

2.16,000 

2,16.000 

1 

2.70,000 1 

2,16.000 

2,16,000 

2,16,000 1 

2,16.000 

cent, per annum 

12 

12 

12 

12 ' 

6,80.978 1 

12 

12 

12 1 

12 

Carried forward . 

5.74.490 

4.60,705 

2,48,237 

3.85.892 , 

5.61,745*1 

4,24,941*1 

1.09.337«| 

35.356* 


1945 

Rs. 

15.71.0371 

3,88,828 

aKoOO 

15 

2.16.000 

12 

1,19,564 


• After payment of a dividend of 15 per cent, per annum amounting to Rs. 4,05,000 on the “ B ” Shares, 
t After setting aside as a Reserve for taxation (1939) Rs. 7,88,000, (1940) Rs. 15.18.500. (1941) Rs. 27.11,000, (1942) Rs. 30,78,000, 
(1943) Rs. 21,99.500. (1944) Rs. 16.49,300. (1945) Rs. 16,26,000. 
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Wireless, Ltd., under which the Company changed its 
name as on 1st May, 1932, to the Indian Radio and Cable 
Communications Co., Ld., and from Ist July, 1932, took 
over the cable telegraph services in India. TIic Company 
is working Wireless and Cable Telegraph and Radio 
Telephone and Photo Telegram Services between India and 
Overseas and is also trading in apparatus for Wireless 
Communication, Broadcast Transmission and Radio 
Receivers. 


Balance Sheet as on Slst December, 1945 :— 


Capital 

Amount receiv¬ 
ed on forfeited 
shares 

Eeserve Fund •• 

Depreciation Fund 

Sundry Liabili¬ 
ties 

Profit and Boss 
Account 


Bs. 

72,00.000 

3.860 

22.00,425 

49,87,246 

73,05,286 

12,17,564 


Rs. 

Block Expenditure 65,28.094 
Liquid Assets ... 1,63,86,287 


Total 


Total 2,29,14,381 


INDIAN RUBBER MANUFACTURERS, LD. 

Registered 1934. Directors—B. W. Palmer, H. D. 
Kilcliing, C. (]. Pyne, G. S. Johnston, A. II. Bilimoria, 
G. Morgan, K. P. Goenka, F. Hornsey. Managing Agents 
—George Spencer Moulton & Co. (India), Ltd., 11 & 12, 
Esplanade Mansions, Calcutta. Auditors—Ford, Rhodes, 
Thornton & Co. 

(’apital authorized—Rs. 18,28,COO. Issued and sub¬ 
scribed—Rs. 16,55,970. Rs. 8,27,970 in 82,797 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 8,28,(X)0 iix 
8,280, 5 per cent, (tax-free) Redeemable Preference shares 
of Rs. 100 each, fully paid up. The Preference shares 
carry the right to a fixed preferential, tax free, dividend 
of 5 per cent, per annum and in a winding-up are 
entitled to repayment of capital and arrears of dividend 
in priority to the Ordinary shares, without any further 
rights to participate in surplus profits or assets. They 
are redeemable at par in whole or in part, at the option 
of the Company, at any time after 10 years from the date 
of issue, on 6 calendar months’ notice. Accounts yearly 
to 31st March. Meeting June. Registration fee Rs. 2 
per deed. 

In November, 1944, the capital of the Company was 


increased to its present figure by the creation and issue of 
8,280 Redeemable Preference shares of Rs. 100 each at a 
premium of Rs. 5 per share to the existing shareholders 
in the proportion of one such share for every 10 Ordinary 
shares held on 22nd November, 1944. 

The Company was formed to manufacture and supply 
Messrs. George Spencer Moulton & Co.’s specialities and 
also generally to carry on the business of manufacturers 
and suppliers of all descriptions of India-rubber goods for 
mechanical purposes, and especially of India-rubber 
springs and mechanical appliances for use on Indian 
Railways. 

The factory is situated on a leasehold site consisting 
of five bighas of land on the Grand Trunk Road at 
Lillooali, about 3J miles from Calcutta. 

Balance Sheet as on Slst March, 1946 :— 


Bb. B0. 

Capital .. 16,55,970 Cross Block ... 10,82.526 

Reserve Fund ... 3.50,000 Less Depreciation 4.88,274 

Other Fund ... 28.000 

Bimdr.v Liabilities 68,920 Nett Block ... 6,94,252 

Profit and Loss Liquid Assets ...15,36,917 

Account ... 28,279 


Total . 21,31.169 Total ... 21,31,169 


ANALYSIS OP WOEKINQ. 


Year ended Mar. . 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Dividend (Ordy.) . 
Dividend rate per 
cent, per annum 
Preference Divi¬ 
dend . 

Carried forward . 
Highest and lowest 
price of shares . 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1946 

1946 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Be. 

Bs. 

Be. 

72.719 

42,888* 

12.500 

19,800 

1.22,414 

60,132* 

20,000 

37,500 

2,20,497 

37,944 

1,30,000 

49,684 

2,32,0171 

44,627 

1,32,658 

49,684 

2,69,698! 

64,930 

1,28,000 

77,631 

1,95,026! 

56.087 

70.000 

77,651 

2,60,514! 

80,099 

81.990 

93,156 

1,84,388! 

55,092 

25,000 

1,03,500 

2,31,478! 

51,412 

60.000 

1,03.496 

1,10.683!! 

47,487 

20,699 

1 

6 

10 

10 

10 

m 

IZJ 

m\ 

m 

12 i 

a 

2,973 

7,765 

10,624 , 

15,(72 

14,809 

"“eiii? 1 

11.386 

12,182 

11.570! 

27.182 

41,400 

28,279 

25H6i 

241-17 * 

24-189 ‘ 

26J-19J * 

2 n-22 

30i-26i 

309-24 

36-28i 

341-271 

34I-29 


• Includes Preliminary Expenses written oflf, 

t After setting aside as a Reserve for taxation—<1940) Rs. 98,981, (1941) Rs. 1,23,728, (1942) Rs. 89,424, (1943) Rs. 3,13,232, 
(1944) Rs. 75,964, (1945) Rs. 78,874. (1946) Rs. 10,850. 

X For the period 20th December, 1944 to 31 b t March, 1945. 

8 Includes Rs. 29,850 being excess profits tax refunds re : previous year. 


INDIAN TURPENTINE AND ROSIN CO., LD. 
Registered 1924. Directors—Dr. Sir Jawla P. Srivastava, 
K.C.S.I., K.B.E. (Chairman), L. P. Hancox, W*. T. Hall, 
H. K. Srivastava, D. Sinha, Mukandi Lai. Managing 
Agents—^J. P. Srivastava & Sons, (Turpentine & Rosin) 


Agency Ltd., Clutterbuckganj, District Bareilly, U. P. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,()()0. Issued and sub¬ 
scribed—Rs. 9,00,(X)0. Rs. 6,00,0()0 in 60,(X)0, “A” shares 
of Rs. 10 each, fully paid up, and Rs. 3,00,000 in 60,000 
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“ B ” shares of Rs. 10 each, on which Rs. 5 have been 
culled up. A.ccounts yearly to 31st March. Meeting 
November. Registration fee Rs. 2 per deed. 

The Company look over the Government Turpentine 
and Rosin Factory, situated in Clullerbuckganj, District 
Bareilly, U. P., and manufactures Turpentine and Rosin 
from crude resin (i.e., gum of pine trees) mostly obtained 
from the Kumaun Forests. 


Balance Sheet as on 31st March, 1945 


Rs 

Capital ... 9.02.010 

Reserve Fund ... 3,35,551 
Other Funds ... 7,668 

Sundry Liabilities 16,61,811 
Profit and Loss 
Account ... 72.003 

Total ... 29,78,843 


Rs. 

Gross Block ... 6.68.167 

Ijcss Depreciation 4.89,201 

Nett Block ... 1.78.966 

liiouid Assets .. 27,99.877 


Total ... 29,78,843 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1936 I 

1937 

1938 

1939 

1940 ’ 

1941 

1942 

1943 

1944 

1945 


Bs. 

Ra. 

Rs. 

Rs. 

Bs. 

Rs. 

Be. 

Rs. 

Rs. 1 

Rs. 

Profit . 

75,761 

75.569 

76,892 

58,500 

59,832! , 

63.286!: 

69.154:1 

71.621! 

73.920:! 

83,824., 

Depreciation . . . 

30,396 

30,707 

30,941 

10,476 

10.476 

10,990 1 

11.554 ' 

12,040 

12,044 1 

13,837 

Reserve Fund . . 




3,000 

6.000 ; 

5.000 



60,000 

Dividend . 

Dividend rate per 

45,000 

45.000 

45,000 

45,000 

45.000 ' 

, j 

45,000 1 

60.000 

'60,000 

60,000 1 

cent, per annum 


7i I 

7i 

n 

7t 

7i ' 

10 

10 

10 : 

10 

Carried forward . 

1 

469 1 

331 i 

1.282 

1,306 

662 ' 

2.958 i 

558 

139 

2,015 

12.002 

Highest and lowest 

i / ^5* 

15*1 

15* 

15* 

, 16* 

15* 

15* 

15* 

16*l 

15* 

price of share.s . 

1 1 93-53t 1 

iia-5.3f! 

lU-63t 

8 it 

9i-4it 

nr 

Sit 

9it 

13-9it> 

13-12t 

• “A” Shares. t “ 

B” Shares. 


X After providing 

for taxation 

(1940) Rs. 20.00P. (1941) Rs. 20.000, (1942) Rs. 97.810. 





(1943) Rfi. 2,18,000. (1944) Rs. 1.70.000. (1945) Rs. 5,08,564. 



INDIAN WOOD PRODUCTS CO., LD. 

Rogiblcrcd 1919. Directors—A. J. Elkins, c.b.e., TT. Rowan 
Hodge, Gohind Fall Bangur, W, E. Skipwitli. Managing 
Agents—Gillanders Arbuthnot & Co., 8, Clive Street, 
Calcutta. Auditors—^Pricc, Waterhouse, Peal & Co. 

Capital autliori/ed—Rs. 15,00,000. Issued and sub¬ 
scribed—R.S. 12,00,000 in 1,20,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 30th 
September. Meeting June, No registration fee. 

The Company manufactures cutcli and kalha by a 


patent process. Its factory is situated at Izalnagar, District 
Bareilly, U. P. 

Balance Sheet as on 30th September, 1945 


Rs. Rs. 

Capital .. 12,00,000 Gross Block ... 10.66.180 

Reserve Fund 2.82,037 I,(>.ss Deiireciation 7,94,861 

Other Fund .. 1.46,352 

Sundry Ll.^bilities 9,37,958 Nett Block ... 2,71,319 

Profit aii<t Tioss Iiiquid Assets .. 25,55,796 

Account .. 2.40.768 


Total ... 28.07.115 Total .. 28.07.115 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1936 

1937 ; 

1938 

1939 j 

1940 

1941 

1942 

1943 

1 1944 

1945 


Bs. 

1 

Rs. 

Rs. 

Rb. 1 

Bs. j 

Be. 

i Rs. ! 

Rs. 

! 

Es. 

Profit. 

1,40.787 

1,43.107 ' 

1,76.530 

1 

2.31.952 

1,99.990* 

2.13,153* 

1,76,16C* 

2,29,074* 

2,75,271* 

2,54.037* 

Depreciation . • , j 

10,43(1 

12,491 

13.469 

14,186 : 

14,496 

14,496 

14,784 

14.784 

21,022 

22,029 

Reserve Fund . . . 






Other Fund . . 






1 


58.'376 1 

87.976 


Dividend. 

Dividend rate per 

1,80.000 

1,50.000 , 

1,80,000 

1.92.000 

2 ,10.000 

1,98.000 

1 ,66,000 , 

1.56,000 

1 .68,000 

2,28,000 

cent, per annum 

15 

121 

15 

16 

171 

m 

13 

13 

14 

19 

Carried forward . 
Highest and lowest 

39,596 

20.212 

3,273 

29,039 

4,533 

5,190 

10,572 

10,486 ; 8,759 

1 

12,767 

price of shares . 

28i-183 

321-22 rli 

28-t7J 

25i-2U 

27-24J ; 

29i-Z6 

1 3l|-25i . 

321-29Ji 

1 37J-30i 

33i-28 


• After providinsr for taxation -(1940) Rs. 1,71.650. (1941) Rs. 2,49,294, (1942) Rs. 3,97.760, (1943) Rs. 5,49,212, (1944) Rs. 6,21,924. 
(1945) Rs. 5,64,013. 


INDO-BllRMA PETROLEUM CO., LD. 

Registered 1909. Directors—Mohammed Ismail Kee 
Kee Bhai, Gordon Stewart Nicholl, Hubert Rowan 
Hodge, Harry Lindquist. Managing Agents—Steel 
Brothers & Co., Ld., 8, Clive Street, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed— 


Rs. 1,.50,00,000. Rs. 1,00,00,000 in 2,50,000 Ordinary shares 
of Ra. 40 each, fully paid up and Rs. 50,00,000 in 50,000, 
7 per cent, (taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up. The Preference shares carry 
preferential rights both as regards dividend and capital, 
but without any further right to participate in the profits 
or assets. The dividends on the Preference shares are 
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paid half-yearly on 2nd July and 2nd January. Accounts 
yearly to Slst December. Meeting December (following 
year). Registration fee Rs. 2 per deed, Re. 1 per scrip. 

The Company does not transfer shares in the name ot 

persons other than British subjects. 

The Company carries on the business of mineral oil 
winning and refining in all its branches in Rangoon, 
Yenangyaung, Singu, Lanywa, Syriam and elsewhere in 
Burma and India. Burma has been liberated but condi¬ 
tions have not settled down sufficiently to allow the 

tw |.^,LJUA 1 IV/ ULIUJIS tliuic. 

Balance Sheet as on 31st December, 1945 


Capital 

Re.‘^erve Fund . 

Special Reserve Account 
Other Fund 

Sundry Liabilities 

Profit and Loa.s Account 

£ 


Rs. 

... 1.50.00,000 
... 32.13.200 
... 43,50.000 

... 3,30.344 
... 1,45.58.460 
... 2,38.716 



Total 

.. 3.76.90.720 


Gross Block (Previously enemy 
control) 

Less Depreciation written off to date 
of demolishment or abandonment... 

Rs. 

Rs. 

4,97,75,111 

3.76,29,712 

Tiiquid Assets, etc. ... 

Ijeas Written off as per Profit and 
Los.s Account 

48.60.408 

48.60.408 

1,21,45,399 

Iiivcstments 



2.89,250 

Gross Block (not under 
control) 

Less Depreciation ... 

enemy 

40,46.015 

37.29,707 

1.24,34,649 

Nett Block 

Liquid Assets 


3.16,306 

2.49,39.765(a) 

- 2,52,56.071 


Total ... 3.76.90,720 
(a) Unsecured Rs. 1,11,55,302 


,^NALYSIa OP WORKING. 


Year ended Heo. . 


Profit. I 

Depreciation • • • | 
Reserve Fund . . I 
Other Fund * • • | 
Dividend .... 
Dividend rate per I 
cent, per annum , 
Carried forward . . ' 
Highest and lowest , 
price of shares 
(Pref.) .... ' 

(Ord.). 


1936 

1937 

1938 

1939 

1940 i 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Ra. 

1 

Rs. 

Ra. 

Ra. 

Rb. 

Ra. 

Ka. 

35,45,258 

13.95,866 

33.09.950 

14.68.995 

31.91.795 

13.53.993 

34.61,247 

15.37.484 

40.36.78P 
19,04,117 1 

35.98,405* 

13.36.300 

12.49.543* 
i 5,14,549 

14.58.861* 

1,10,973 

13.54.386* 

2,00.000 

17,67,301 

75.000 

20.0(H) 

16.25.000 

"28!306 

i5.oo.cno 

'28.396 

15.00.000 

28,089 

15.00.000 

28.114 i 
17.50.000 

30.348 : 
5,00.000 ; 

19,’()6.'000 

11.04,200 

Am 

5,00.000 

9.50.000 

5,00,000 

161 

3.16.128 

15 

1 2,78.687 

1 

15 

2,38,093 

15 

2,83.767 

m I 

2.88,517 1 

5 

16.70.074 

2,46,214+ 

2,58,339 

6 

2,41,163 

5 

2,38.716 

135-120 

122-103 

1 153-117 

1 147-117 

1271-114 

116-100 

128-112 
j 115-l(t2 

! 

120-1184 
116-92 , 

129-105 

106-94 

1 92-50 

, 95-50 

119)^-50 

75-37 

! ■ 124408 
101-65 

131-123 

129-93.i 


* After providing for tax.at ion - (lOiOnts. 24,96.167. (1941) Ks. 43.07.269, (1942) 118.3.45.000. (1943) Rs. 15.50.000, (1944) Rh. 10,00.0(10 
t After writing off in respect of Floating Assets in Burma—Rs. 48.69.165, 


INDUSTRIAL INVESTMENT TRUST, LD. 

Registered 1933. Direclors—Sir Kikabliai Premchand 
(Chairman), Sir Joseph Kay, Nawab Sir Liaqat Hyat Klian, 
K.n.E., Sir Purshotamdas Thakurdas, K.B.E., c.T.E, 
Maneklal Premchand, A. P. Pallani, Sir IToini Mehta, 
K.C.I.K., K.B.E., G. T. Gille.spie. Secretaries—Premchand 
Roychand & Sons, 61, Apollo Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

(Capital authorized -Rs. 2,50,00,()()0, Issued and sub¬ 
scribed—Rs. 1,00,00,000 in 1,(X),(XX) shares of Rs. 100 
each, fully paid up. Accounts yearly to 31st December. 
Meeting March. Registration fee 2 annas per share. 


The Company was formed to invest the monies sub¬ 
scribed by the shareholders in the shares of carefully 
selected companies. 


Balance Sliect as on 31st December, 1946 :— 


Capital 
Ream’VC Fund 
Sundry Liabilitica 
Pro^'t and Loss 
Account 


Rs. 

99,98.500 

16,94.312 

71,774 

4,05.623 


Furniture and 
Fittings (Less 
written off) .. 
Investinenta 
Liquid Asseta 
Cash ... 


Rs. 


1 

1.19,12,654 

1,07,522 

1.50.032 


Total 1,21,70.209 Total . L21,70,209 


ANALYSTS OF WORKING. 


Year ended Deo 

1937 

1938 

1939 

1940 


Rs. 

Rs. 

Ra. 

Rs. 

Profit . 

f'.xpenses, etc., writ- 

2,64,598 

2.32,770 

2.63,333 

2,26 624t 

ter off . . 

18.000 

18,000 

18.000 

I 

Reserve Fund . • . 

38,973 

9.726 

33.000 

26.'XX) 

Dividend. 

R.nte per cent, per 

2,00,000 j 

2.00.000 

2,00.000 

2.00,000 j 

annum. 

4 

4 

4 

4 

Carried forward . 
Highest and loweat 

22,413 

27,457 

1 

j 39.790 

41,414 

price of shares 

51 

61-49 

49 

49-^34 


1941 

Rs. 

2,08.314t 

1942 

Be. 

2,67.096t 

1943 

Rs. 

4,55.172 

' 1944 

1 »a. 

5,83.234 

1945 

Rs. 1 

5,67,672t 

1946 

Rs. 

9,61,201 

25,000 

2.00,000 

60.000 i 
2,25.000 ; 

1.33.903 
2,50,000 j 

1.96.474 

3,75,000 

2 3" 5fl4 
4,00,000 

5,85,519 

4,00,000 

4 

24,728 

ii ! 
16.8^ 

6 

88,093 

99,853 

4 

29,941 

4 

5,623 

60f-4U 

56-43 i 

63-53) 

126-62) 

>8-1l« 

148M25 


f After providing for taxation- (1940) Us. 15.000, (1941) Us. 20,000, (1942) Rs. 55,000, (1945) Rs. 20,000. 
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INVESTMENT & FINANCE CO., LD. 

Registered as a Private Limited Company in May, 
1896, and converted into a Public Limited Company on 
12th August, 1935. Directors—A. S. Officer, H. F. 
Bensly, G. S. Johnston. Secretaries—Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 16,00,000. Issued and subscribed 
—Rs. 9,00,000. Rs. 5,00,000 in 5,000 Ordinary shares of 
Rs. 100 each, Rs. 2,00,000 in 2,000, 5 per cent, (tax-free) 
first cumulative Preference shares of Rs. 100 each, and 
Rs. 2,00,000 in 2,000, 6 per cent, (taxable) second 
cumulative Preference shares of Rs. 100 each, all fully 
paid up. The second cumulative Preference shares rank, 
as regards dividend and capital next after the first Pre¬ 
ference shares and in priority to the Ordinary shares. 
Accounts half-yearly, February and August. Meetings 
June and November. No registration fee. 

The Company was formed to invest in shares of 
carefully selected (’ompanies also in securities issued by 
Government of India, Provincial Governments, Municipal 
and Port Trust Debentures. They also have power to 
act as a guarantee Company and as Capitalists, Financial 
and|or Monetary Agents. 

During the year, 1946, the authorized capital of the 
Company was increased twice as follows :— 

(fl) In March it was increased from Rs. 5,80,000 to 
Rs. 10,00,000 by the creation of 5,000 new 
Ordinary shares of Rs. 100 each. 

(b) In July it was again increased from Rs. 10,00,000, 
to Rs. 16,00,000 by the creation of 6,000, 6 
per cent, (taxable) new second cumulative 
Preference shares of Rs. 100 each. 


The issued and subscribed capital was also increased 
twice during the same period as below 

(i) In March it was increased from Rs. 4,50,000 
to Rs. 7,00,000 by the capitalisation of 
Rs. 2,50,000 being part of the undivided 
profits standing to the credit of the Reserve 
Fund; and 2,500 additional Ordinary shares 
of Rs. 100 each were issued as bonus, to the 
existing shareholders in the proportion of 
one additional share for every old Ordinary 
share held on 19th March, 1946. 

(/7) In July it was further incTcased to Rs. 9,00,000 
by the issue of 2,000, 6 per cent (taxable) 
second cumulative Preference shares of 
Rs. 100 each at a premium of Rs. 10 per 
share to the holders of both the first cumula¬ 
tive Preference shares and the Ordinary 
shares as on 19th July, 1946, in the propor¬ 
tion of two second cumulative Preference 
shares for every seven first cumulative 
Preference shares and/or Ordinary shares 
held. 

Balance Sheet as on 31bt August, 1946 : 

Bs. 

Capital . . 7,00,000 InvcHtments 

Reserve Fund ... 3,20,000 Liquid Assets 

Other Fund . . 50,000 

P r e in i 11 m on 
Shares ... 19,500 

Sundry Liabilities 99,840 

Profit and Loss 

Account 43,776 

Total 12,33,116 Total 


Rs. 

.. 9,54,594 
... 2,78,522 


. 12,33,116 


ANALYSTS OP WORKING. 


Half-year ended . 

Fob. 1942 

Aug. 1942 

Feb. 1943 Aug. 1943 

Feb. 1944 

^ Aug. 1944 

Feb. 1945 

Aug. 1945 

Feb. 1946 

Aug. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

; Rs. 

Rs. 

Rs, 

Ba 

Rs. 

Profit . 

14,145 

22,336 

23,105 

37.574*1 

77.482t 

31.009* 

28.267 

1 30,544 

39,227 

2.65,984 

Reserve Fund . . 

5,000 

20,000 

10,000 

! 10,000 

10,000 

15,000 

20.000 

2 ,20,000 

Other Fund . • . 




50.000 

1 . 



Dividend .... 
Dividend rate per 

12,500 

12,500 

12,500 

12,500 

12,500 

1 

12,500 1 12,500 

12,500 

15,00011 

25.00011 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 

10 

6 

10 

Carried forward . 
Highest and lowest 

748 

6,584 

6,189 

6.263 

6,245 

9.754 

10,521 

8,565 ' 

7,792 

13,776 

price of shares . 

205-190 

190-185 

200-180 

200-195 

199-190 

195-190 

225-185 

225-220 

220-215 

215-200 


• After providing for taxation - (8/43) Rs. 12,000, (8/44) Rs. 5,000. 
t Includes R.s. 50,000, provision for taxation, written back. 

II On the increased Ordinary Share Capital of Rs, 5,00,000. 


IVAN JONES, LD. 

Registered 1918. Directors—J. 11. Barkc, Wm. 
Hutchinson. Managing Director—S. J. Nawe. *' Pollock 
House,*’ 28A, Pollock Street, Calcutta. Auditors—^Ford, 
Rhodes, Thornton & Co. 

Capital authorized—Rs. 4,80,000. Issued and subscribed 
•^Rs. 2,40,000 in 1,20,000 Ordinary shares of Rs. 2 each, 
fully paid up. Accounts yearly to 30th September. 
Meeting June. Registration fee Re. 1 per scrip. 

Tlie Company carries on business as General Merchants. 


Manufacturers’ Representatives (English and Foreign) 
and Stockists of Railway, Jute Mill, Cotton Mill, Tea 
Garden and Engineering specialities. 


Balance Sheet as on 30th September, 1945 ;— 
Rs. 


Capital ... ... 2.40.000 

Reserve Fund ... 1,30.000 
Other Fund ... .51,000 

Sundry Liabilities 2,38,426 
Profit and Loss 
Account ... 46.315 

Total 7,05,741 


Rs. 

Gross Block ... 56.666 

Less Depreciation 48,018 


Nett Block ... 8.648 

Liquid Assets ... 6,97,093 

Total 7.05.741 
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ANA[iYSia OF WORKING. 


Tear ended Sept. . 

1936 

1937 

1938 

1939 

1940 

1941 1 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rb. 

Rs. 

Rs, 

Profit 

14.321 

-14,208 

12.305 

8,930 

24,557 

44,024 ' 

1,15.324 

1,33,262 

1.84,546 

1,45.685 

Depreciation . . . 

1,853 

1,659 

1,516 

1,382 

1,396 

1,270 1 

1,130 

827 

740 

668 

Reserve Funds • • 






6.000 1 

5.000 

. 


Other Fund . . . 





15,000 

5,000 , 

5,000 

13,000 

28.000 

io.ooo 

Ordinary dividend 

15,000 

. 



15,000 

30,000 

22,500 

26,250 

30,000 

Ordinary dividend 
rate per cent, per 
annum. 


1 . 



6) 

1 

12i 

9| 

! lofj 

12^ 

Carried forward . 

18,167 

1,825 

-11,996 

-4,448 

3,713 

*1.467 

1,661 

5,381 

1 1.298 

6,315 

Income Tax and 

Super Tax . . . 

877 

475 

135 

10,047 


94.000 

1 

93,205 ' 1,33,638 

1 1,00.000 

Highest and lowest 
price of shares . 

3Hfi 

3i-2 

2i-H 

m 

3Mi 

1 

23-18 

3i-U 

38-21 

4t-3i 

68-4 

1 


JAMES WRIGHT, LD. 

Registered 1937. Directors—C. Fawthrop, A. V. Keith, 
11. A. Pickett-Hcaps (alternate), M. M. Wright, N. F. 
W’right (Secretary), 22, Chittaranjan Avenue, (Calcutta. 
Auditors—George Read & Co. 

Capital authorized -Rs. 15,00,000. Issued and sub¬ 
scribed—Rs. 5,50,000. Rs. 1,30,000 in 2,600, 6 per cent, 
(tax-free) cumulative Preference shares of Rs. 50 each, 
fully paid up, carrying preferential claim to repayment 
of capital and arrears of dividend, in priority to all other 
shares, without any further rights to participate in profits 
or assets, Rs. 3,50,(X)0 in 70,000 Ordinary shares of Rs. 5 
each, fully paid up, and Rs. 70,000 in 70,000 Deferred 
shares of Re. 1 each, fully paid up. The Ordinary shares 
arc entitled to receive out of the profits available for 
dividend in each year, after paying or providing for the 
dividend on the Preference shares^ a (tax-free) pre¬ 
ferential dividend not exceeding 7 per cent, per annum; 
of any surplus profits remaining available, these shares 
arc entitled to five-twelfths and the Deferred shares to 
seven-twelfths. In a winding up the Ordinary shares 


rank for repayment of capital in priority to the Deferred 
shares; of any surplus assets remaining, after paying off 
the whole of the paid-up capital of the Company, the 
Ordinary shares are entitled to five-twelfths, and the 
Deferred shares to seven-twelfths. Accounts yearly to 
31st December. Meeting May. Registration fee Re. 1 
per deed, where the consideration money does not exceed 
Rs. 1,000 and Rs. 2 per deed where the consideration 
exceeds Rs. 1,000. 

The (Company took over the business of James Wright, 
dealers in and agents of various kinds of wines, stores 
and provisions. 


Balance Slieet as on 31st December. 1945 ;— 


Rb. 

Capital ... 5,50,000 

B h a r e Premium 
account .. 52,500 

Sundry Liabilities 19,536 

Protlt and Loss 
Account ... 8.355 


Be. 

Gross Block, in¬ 
cluding Goodwill 2,11,254 
Less Depreciation 27,023 


Nett Block ... 1,84,211 

Liquid Assets ... 4^6.180 


Total 6,30,591 


Total 6,30,391 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1937* 

1938 

1939 

1940 

1941 1 

1942 

1943 

1944 

1945 


Rs. 


Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rb 


Profit . 

34.384 

27,506 

44.196 

61.479t 

51,5551j 

64,8051 

-14,894 

1,851 

12,781(0) 

Depreciation . . 

16,0001 

8,272t 

3.963 

4,270 

7,163 : 

2,097 

1,085 

860 

850 

Reserve Fund . . 




. ! 




7.800(c) 

Pref. Dividend . . 

3.900(0) 

7,800 

7,800 

7,800 

7,800 ' 

7,800 

7,800 

. 

Ordy. Dividend . . 
0 r d y . Dividend 

13,125(0) 

10,600 

26,250 

28.000 

28,000 ; 

28.000 




rate per cent, 
per annum . . 

i 71 

3 

' 7i 

8 

8 ' 

8 




Defd. Dividend . . 
D e f d . Dividend 

i 1,225(0) 

1 


2.450 

1 4,900 

4,900 1 

4,900 




rate i^er cent, 
per annum • • 
Carried forward . 
Highest and lowest 

i 3i 

1 134 

j 1.068 

34 

4,801 

7 

11.310 

?: 

15,012 ; 

' 1 

7 

27,020 

3,243 

"’4,224 

1 

8,355 



price of shares— 
Ordy. 

j 61-53 

61-5 ' 68-43 

6H4 

6J-3 1 

58-5 



5?-44 

Defd. 

1 2-ii 

2i-l 

: 14-1 

14-3 

li-l 1 

13-1 

24 -lJ 

2HS 

24*14 


• From Ist April, 1937, for 9 months, 
t Includes Preliminary Expenses, etc., written off. 

(o) For 9 months ended 31st December, 1937. 

I After providing for taxation—(1940) Rs. 21,000, (1941) Rs. 25,000, (1942) Rs. 25,457. 

(h) Includes Rs. 1,232 being refund of Income Tax. 

(c) For 1944. 
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JABDINE HENDERSON, IJ). 

Registered 1946. Directors -Edward Alford Paterson, 
Alan Caldwell Grieve, Girdharilal Mehta, Sir Charles 
(Gordon Arthur, George Mason Maekinlay. Secretary— 
A. F. Macfarlane, 4, Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 3,5(),()0,000. Issued— 
Rs. 2,50,00,000. Rs. 2,00,00,000 in 2,00,000 Ordinary shares 
of Rs. 100 each, fully paid and Rs. 50,00,000 in 50,000 
5i per cent, (taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim to 
repayment of capital but without any further right to 
participate in profits or assets. These Preference shares 


rank for dividend as from 12th November, 1946. Ac¬ 
counts yearly to 31st March. Registration fee Rs. 2 per 
deed. 

The Company was formed to acquire and carry on 
a going concern the old established and well-known firm 
of Messrs. Jardine Skinner & Co., of Calcutta, carries 
on an extensive business as general Traders and Agents, 
Shipping and Insurance Agents and (»unny Exporters. 
The (’ompany acquired virtually the whole of the capital 
of the well-known concern of George Henderson & Co, 
Ld. It has also acquired the entire share capital of 
Ewing & Co., Ltd., dealers in fertilisers and Maitland 
Craig Lubricants Ltd., dealers in oils and lubricants. 


KAIJMPONG ROPEWAY CO., LD. 

Registered 1929. Directors—A. J. Elkins, c.B.r. 
(Chairman), Sir Biren Mookerjee, A. N. Odling. Raja 
8. T. Dorji, C.i.k., K. R. Fettes. Managing Agents - 
Gillanders Arbuthnot & Co., 8, Clive Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & (’o. 

Capital authorized Ks. 20,00,000. Issued and suhserihed 
—-Rs. 4,.50,0(K) in 45,000 shares of Rs. 10 each, fully paid 
up. Accounts yearly to 31st March. Meeting January 
(following year). Registration fee Rs. 2 per deed. 

The (Company operates a ropeway for the transport of 


goods helween Kalimpong and Riyang Station, on the 
Teesta Valley branch of the Darjceling-Himalayan Railway 
Extensions Co., Ld. 


Balance Sheet as 

on 31sl 

March, 

1946 


Capital ... 

Ra. 

4,50,000 

(Iroa.s 

Block 

Rs. 

6.81.707 

Reserve Fund 

75.000 

1 iCSS 

Depreciation 

2,34,044 

Sundry Liabilities 
Profit and T.oss 

9.167 

Nett 

Block 

4.47.663 

Account 

47.769 

Liquid A.saets 

1.34.273 

Total 

5,81.936 


Total 

5.81,936 


ANALYSTS OP WOKKING. 


Year ended Mar. . 


Profit . 

Depreciation . . . 
Reserve Fund . . 

Dividend. 

Dividend rate per 
oent. per annum 
Carried forward . 
Hisrhest and lowest 
price of shares . 


1937 

1938 

Es. 

Es. 

68,460 

43.903 

22,496* 

14,055 

10,000 

10.000 

33.750 

22,500 

n 

5 

18,743 

16,091 

152-9i 

15-111 


1939 

1940 

Es. 

Es. 

66,871 

44,2l8t 

16,119 

16,952 

40.000 


18,000 

18,000 

4 

4 

8.843 

18,109 

lli-9i 

lOJ-9 


1941 

1942 

Es. 

i Ba. 

1 

73.548 

1 61,197: 

17,093 

16.665 

25.000 j 

15,000 

33,750 1 

33,750 

n 

7i 

15,814 1 

11,596 

lOHfl ! 

13i-93 


1943 

1944 

Rs. 

Bs. 

60,646: 

16,689 

44.012: 

16.701 

"33*750 

^’.000 

7i 

11,803 

6 

12,114 

12 Arll 

172-12i 


1945 ! 

1 1946 


Es. 

48.552: 

28.835 

57.4381 

29,001 

*22,500 * 

22,500 

5 

9.531 

5 

15,268 

168-14? 

ir)H4^ 


• Includes Preliminary Hxpenses, etc., written olT. 

t Includes Rs. 35,000 transferred from Reserve Fund and after deducting Rs. 70,326 being expenses in connection with 
the Fire, in April, 1939. 

t After providing for taxation (1942) Rs. 17,521. (1943) Es. 36,027, (1944) Rs. 12,597, (1945) 118.10.000. (1946) Rs. 10,000. 


KANGRA VALLEY SLATE CO., LD. 

Registered 1868. Directors—Rai Bahadur Ganga Saran, 
M.L.A., Sir William Roberts, C.I.E., Rai Bahadur Ram 
Rattan Sethi (Managing Director). Secretary—Lala 
Chuni Lall Kapoor, Lahore. Auditors—A. F. Ferguson & 
Co. 

Capital authorized—Rs. 2,00,000. Issued and subscribed 
—Rs. 1,57,600 in 1,576 shares of Rs. 100 each, fully 
paid up. Accounts yearly to 30th June. Meeting Novem¬ 
ber/December. Registration fee Rs. 2 per deed. 

The Company works slate quarries at Kunyara in the 


Kangra Valley, and at Kund near Rewari, sixty miles 
south of Delhi on the Rajputana-Malwa Railway. The 
properties (quarries) at Kunyara and Kund are held 
under lease in perpetuity. 

Balance Sheet as on 30th June, 1946 

Rs. Es. 

Capital 1,57,600 Block Expenditure 

Reserve Fund 1.09,500 (Less Depreciation) 1,03,221 

Other Funds ... 9,287 Liquid Assets .. 2.84,251 

Sundry Liabilities 34,002 

Profit and Loss 
Account ... 77,083 

Total 3,87,472 Total 3.87,472 
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ANALYSIS OF WORKIN(L 


Year ended June . ! 

1937 

1938 

1939 

1940 

1 

1941 ' 

1942 

19« 1 

1944 

1945 

1946 


Bb. 

Rs. 

Rs. 

Rs. 

Rs. i 

Ra. 

Rs. 1 

Bs. 

Rs. . 

Rs. 

Profit.! 

21.891 

30.559 

41,043 

35.767 

24.4S4 

26.6671 

26,5641; 

27.4281 

26.468ii 

39.2418 

Depreciation . . . ‘ 

2.028 

3.280 

4.155 

3.576 

4.003 

2,646 

3.118 1 

J.339 

3,174 

0,U<)3 

7 500 

Reserve Fund . ^ 

Dividend . . 

23,640 

23.640 

16,000 

23.640 

7.500 

25.640 

‘23.640 1 

23.640 

23.640 ! 

23,640 

23.640 

28.368 

Rate per cent, per ; 

annum .... 
Carried forward . 

15 

803 

15 

4,442 

15 

2,690 

15 ! 
5,741 1 

15 

562 

15 

933 

15 

739 

15 

1.188 

15 

842 

18* 

1,180 

Klghest and lowest ' 
price of shares . | 

235-225 

235 219 

235-220 

260-220 

300-245 1 

273-234 

300-234 

305-285 

368-285 

418-350 


♦ Includes Bonus of 3 per edit. 

I After providing for taxation (1942) Ra. 11.000, (1943) 118.9.000. (1944) Ks. 34.000. (1945) Rb. 34,000, (1946) Rfl. 32.600. 


KARANPlIRA DEVELOPMENT CO., LD. 

Registered 1920. Directors—A. P. Benthall, H. Rowan 
Hodge, G. S. Johnston. Managing Agents—Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors —Lovelock 
& Lewes. 

Capital authorized—Rs. 40,(K),(K)0. Issued and sub¬ 
scribed--Rs. 20,00,000. Rs. 15,00,000 in 1,50,0(K) Ordinary 
shares of Rs. 10 each, and Rs. 5,00,000 in 50,000 Founders’ 
shares of Rs. 10 each, all fully paid up. The Ordinary 
and Founders* shares are entitled each to onc-half of the 
profits. Accounts half-yearly, June and December. Meet¬ 
ings November and May. No registration fee. 

The Company liolds a concession over the whole of the 
North and South Karanpura Coalfields comprising 3,67,939 
acres of coal-bearing lands within the Hazaribagli District, 
Behar. Ortain areas in the Southern Field, about 10,459 
bighas, have been let on Mining Leases and their develop¬ 
ment has commenced. 

During the half-year ended 30lh June, 1946, the 
following sub-leases had been concluded ;— 

(a) 2,466 bighas in Mouza Saunda to tlic Burrakur 
Coal Co., Ltd. 


(b) 1,051 l)ighas in Mouza Sirka to the South 
Karanpura Coal Co., Ld. 

The fields belong to the Damoda Series and contain 
coal similar to that in the Jhorria and Raneegiinge Helds. 
A very large (|iianlily of first-class coal has already been 
proved, both in llm thinner seams, and in the large 
number of seams, of ex(‘eptional tliickncsQ, which form a 
characteristic feature of the Karanpura Fields. Prospect¬ 
ing operations continue. 

The South-Eastern portion of the fields is served by 
the Railway lines opened from Bermo and Cliandil, meet¬ 
ing at Baricakhana Junction from which point the Central 
Indian Coalfields Railway links the, field with Dalton- 
gunge on the I'aBt Indian Railway thereby affording 
through connection with the North and West. 

Balance Sheet as on 30th June, 1946 :— 


Rs. 

Capital. 20.00.0n0 

Reserve Fund 75,000 

Sundry Liabilities 9,05,527 

Profit and Loss 
Account 69,555 


Rs. 

dross Block in- 
clndinsr Goodwill 23.77.706 
r.esH Depreciation 13,49,403 

Nett Block ... 10.28.303 
iiiquid AssetH .. 20,21,779 


Total 30,50.082 


Total ... 30,60,082 


ANALYSIS OP WORKING 


Half-year ended . 

Deo. 1941 

1 June 1942 

Deo, 1942 

June 1943 

Dec. 1943 

June 19441 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

1 

Us. ; 

1 Rs. 

Rs. 

Rs. 1 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

15.6201f 

33.763K 

6.72411' 

-14.118 

. 

-36.322f 

-6.572t 

1 

55,14011 

' 1.26.87711 

65.66Qf 

1.2.5..5501I 

Depreciation . . . 

26.491* 

33.223* 

. 

15,000* 

1.720 

27.839* j 

24.190* 

38,980* 

Reserve. 




j 

50.000 

25,000 

Dividend (Ordinary) 
Dividend rate per 





. 

. j 


18,750 

18,750 

28,125 

cent, per annum 
Dividend (Founders’ 





. 1 

1 . ! 

.... 

2i 


; 3i 

shares) . , . • 
Dividend rate per 






1 


18,750 

18,7.50 

28.125 

cent, per annum 








7i 

7* 

Hi 

Carried forward . 
Highest and lowest 

14.796 

15.336 

6.060 

’-8.058 

-M.380 

-40,952 

-7.532 

4,006 

7,9P5 

13,30/1 

price of shares . 

10-8 

9 

9-88 

13i-8| 

lSi-121 

57j-aoji ^ 

J^f-27 

36m _ 

61-^^ ' 

_761-40" 


♦ Includes Prospecting Expenditure, etc., written off. 

I Includes Rs. 32.599 being profit on sale of Tnvc.straent». 

^ After providing for taxatlon-(12'41) Rs, 38.000. (6/42) Rs. 20,000, (12/42) Rs. 10.000. 4243) Rs. 60,000. (6/44) Rs. 15.000. 

(12/44) Rs. 20,000. (12/45) Rs. 50,000, (6/46) Rs. 70,000. 

II Includes Rs. 20,295 being refund of Income Tax and Rs. 25,000 being adjustment of Excess Provision of Income and 

Super Tax made in previous periods. 
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KUMARDIIIJBI FIRECLAY & SILICA WORKS, LD. 

Registered 1915. Directors—A. P. Benthall, Sir Jehangir 
Ghandy, II. Rowan Hodge, M. K. Powvala. Managing 
Agents—Bird & Co., Chartered Bank Buildings, Calcutta. 
Auditors—^Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 7,00,000 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 2,00,000 in 2,000, 7 per cent, (tax- 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Tile Company may at any time with the sanction 
of a Special Resolution pay off the Preference shares at 
a premium of Rs. 5 per share. Accounts yearly to 31sl 
December. Meeting July. No registration fee. 

In March, 1946, the authorized, issued and subscribed 
capital of llie Company was increased to its present figure 
by the capitalisation of Rs. 1,00,000, being part of the 
amount standing to the credit of General Reserve. 10,000 
new Ordinary shares of Rs. 10 each were created and 
were allotted to the holders of the existing Ordinary shares 
as on 29lh March, 1946, in the proportion of one new share 
for every four shares held. 

In December, 1946, the authorized capital of the 
Company was further increased to Rs. 16,00,000 by the 


ANALYSTS OP 


7ear ended Dec. . 

1936 

1 1937 

1938 

1939 


R.S. 

Rs. 

Rs. 

Rs. ' 

Profit . 

96.572 

1,82.984 

259.932 

1,34,107 

Depreciation . . . 
Reserve Funds . . 

47,827 

62,296 

1,31,153 

'76,093 


47,500 

Other Fund . . . 
Preference D 1 v i • 


20,000 

5,000 : 

] 

dend. 

14,000 

14.000 

14,000 

14,000 ' 

Dividend (Ord.) 
Dividend rate per 

30,000 

60.000 

80,000 

40,000 , 

cent, per annum 

7i 

15 

20 

10 , 

Carried forward . 

9,795 

8,983 

23,762 

22.776 1 


i After setting aside as Ke.serve for taxation (1941) 
(1945) Its. 95,500. 


creation of 50,000 new Ordinary shares of Rs. 10 each 
ranking pari passu with the existing Ordinary share and 
4,000, 5-1 per cent, (taxable) redeemable cumulative 
Preference shares of Rs, 100 each ranking, both as to 
dividend and repayment of capital, next after the existing 
Preference shares and redeemable at par. These shares 
were offered for subscription in the first instant to the 
existing Preference shareholders in the proportion of two 
redeemable Preference shares lor every exi.sting Preferenci; 
shares held. 

The Kumardhubi Fireclay and Silica Works were 
started in 1909. The works are situated centrally in the 
coalfields, at Kumardhubi, District Manbhum, Debar, and 
are equipped with modern machinery for the production 
of silica bricks for steel plants and coke ovens, and lor 
all classes of firebricks. 

Balance Sheet as on 31st December, 1945 :— 


Rs. Rs. 

Capital ... 6.00.000 Gross Block ... 31,50.713 

Reserve Funds 2.00.000 Less Depreciation 30,57.512 

Other Funds .1.21,000 . 

Sundry Liabilities 7,16,609 Nitt Block 93,201 

Profit and Loss Liquid Assets . . 16.06.074 

Account ... 61,666 

Total ... 16.99,275 Total ... 16.99.275 


WORKING. 


1940 

1941 i 

1942 

' 1943 

1944 

1945 

Rs. 

Bfl. i 

Rs. 

Rs. 

Rs. 

Bs. 

1,32.715 

1,47,9838 

1,75,3638, 

1,91,7431 

2,03,1401 

2,05,9538 

75,521 ! 

75,226 

82,951 

97,980 

94,176 

90.54i 



25,000 

35.000 

20.000 

30,000 

5.742 1 

5,750 

5390 

15.760 

31.704 

36,970 

14,000 

14,000 

14,000 

14,000 

14.000 

14.000 

50,000 

60,000 

40,000 j 

40.000 

40,000 

40.000 

m 

15 1 

10 

10 

10 

10 

10.428 

3,435 i 

10,962 ' 

9,965 

13,226 

7,666 


Rs. 62.88b, (1942) Rs. 83,000, (1943) Rs. 1,33,500. (1944) Rs. 1,25.300, 


MACFARLANE & CO., LD. 

Registered 1919. Director^R. N. Poddar, Nawab Sir 
K. G. M. Faroqui, A. L. Poddar. Managing Agenls- 
James & Co., Ld., 102/1, Clive Street, Calcutta. Auditors 
—Price, W'alerhouse, Peat & Co., Calcutta, and A. F. 
Ferguson & Co., Bombay. 

Capital authorized, issued and subscribed—Rs. 7,00,000. 
Rs. 6,34,000 in 1,26,800 Ordinary shares of Rs. 5 each, 
fully paid up and Rs, 66,000 in 66,000 Deferred 
shares of Re. 1 each, fully paid up. The Ordinary 
shares are entitled to receive out of the profits a pre¬ 
ferential non-cumulative dividend at the rate of 7 per 
cent, per annum and the surplus profits available will 
be divisible equally between the Ordinary and Deferred 
shares. In the case of a winding up the surplus assets 
available shall be applied, first, in repayment of capital 
on the Ordinary shares, secondly, in repayment of capital 
on the Deferred shares and, thirdly, the balance shall 
belong one-half to the holders of the Ordinary shares 
and tlie other half to the holders of the Deferred shares. 


Accounts yearly to 3l8t March (From 1946). Meeting 
July. No registration fee. 

In May, 1946, 53,237 un-issued Ordinary .shares of 
Rs. 5 each were issued at a premium of Rs. 4 per share 
to the holders of the Ordinary shares only in the propor¬ 
tion of seven shares for each unit of ten shares held. 

The Company carries on the business of paint manu¬ 
facturers, and holds Agencies in India, Burma and Ceylon 
for some of the leading English and American paint and 
varnish manufacturers. The factory is situated at Tangra 
(Calcutta). 


Balance Sheet as on 31st 
Rb. 

Capital ... 4,33,815 

Premium on 
Shares ... 44,172 

Reserve Fund ... 2,00,000 
Other Fund ... 3,686 

Sundry Liabilities 8,13,705 
Profit and Loss 
Account ... 40,834 


March, 1946 :— 

Rs. 

Gross Block ... 5.32.917 
Le.s8 Depreciation 2.27,813 


Nett Block ... 3,05,104 

Liquid Assets ... 12.31,108 


Total ... 15.36.212 


Total 


... 16,36.212 
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Year ended Dec. . 

1936 

1937 

1938 

1939 1 

1940 

1941 

1942 

1943 

1944 

Mar. 19468 


Rs. 

Rs. 

Bs. 

Bs. j 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Profit . 

37.136 

18,955 

36,577 

43.398 ; 

65.324* 

87,679* 

1.13,707* 

87,158* 

1.44.104* 

64.074* 

depreciation . . . 

13,540 

13,752 

ia.131 

19.957 i 

24.241 

24.730 

21,701 

20,872 

24,‘.:36 

30,074 

Reserve Fund . . 






14.840 

25.000 

26,000 

74,000 


Only. Dividend . - 

23,984 

16,492 

16,492 

26.387 , 

33,000 

36,782 

45,977 

33,105 

33.103 

35.632 

Dividend rate per 




1 






71 

cent, per annum 

10 

5 

5 

8: 

to 

10 

m 

9 

9 

Defd. Dividend . . 




3.300 1 

1 

9.900 

11,034 1 

20.230 

1 7.356 

[ 7,356 

3,448 

Dividend rate per 







11.15 

4.18 

cent, per annum 




5 

15 , 

16.72 

30.65 

11.15 

Carried forward . 

17,904 

6,614 

8,568 

2.322 

505 ' 

798 

1,598 

1.425 

6,833 

1.764 

tllghest and lowest 










price of sharos- 

Ordy. . 

8-4J j 

93-7)i 

71-3 


7l5h ' 

' 7Hi 

71-6 

93 6J 1 

93-7i 

103-81 

Defd. . 

i 

4Hi 1 

21-1 

1 

28-lg 

; 3i-ii 

3-U . 

44-23 I 

44-53 

54-5| 


* After provifUnir for taxation- (1940) Ks. 15.687. (1941) Hh. 99.994. (1942) Rs, 1.97,461. (1943) Rh. 1.93.154, (1944) Ks. 4,10,012. 
(3/1946) Its. 1.69,524. § Accounts shown for fifteen months. 


MARTIN-BURN, LD. 

Registered 1946. Directors.—T. Leslie Martin (Chair¬ 
man), Sir Biren Mookerjee, B. F. Petre, M. F. Anderson, 
F 4 . B. W. Thornton. .Secretary—A. G. Gidley, 12 . 
Mission Row, Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authori/cd~Rs. 3,00,00/)00. Issued and sub¬ 
scribed—Rs. 1,60,00,000. Rs. 1,30,00,000 in 13,00,000 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 30,00,000 in 30,000 S per cent, (tax-free) redeemable 
Preference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital but without 
any further right to participate in profits or assets. These 
Preference shares are redeemable at a premium of 5 per 
cent, in whole or })art at the option of the Company, at 
any time or limes after the .'lOlh September, 1966, on 
giving not less than six calendar months’ notice. Con¬ 
vertible notes—Rs. 40.00.000 in 8,000 4 per cent, con¬ 
vertible notes of Rs. 5(X) each. These notes may be 
converted, at any time on or after the Isl October, 1947, 
into fully paid Ordinary shares of the (’ompany at the rate 
of 25 Ordinary shares for each convertible note of 
Rs. 500. Accounts yearly to 30th September. Meeting 
March. Registration fee Rs. 2 per deed. 

The Company has been incorporated to carry on business 
as General Merchants, Managing Agents, Contractors, 
Constructional and Mechanical Engineers, etc., and in 
particular to accpiire as at 25ih April, 1946, 97 per cent. 


interest of the two well-known firms of Messrs. Marlin & 


Co. and Messrs. Burn & Co. 
Balance Sheet as on 30lh 
Rs. 

Capital, including 
convertible notes 2.00,00,000 
Sundry Liabilities 7,57,592 
Profit and Loss 
Account . . 7.41,945 


Total . 2.14.99.337 


September, 1946 :— 

Rs 

Gross Block (in¬ 
cluding prelimi¬ 
nary expenses) 1,45.513 

Leas Depreciation 2.903 

Nett Block 1,42,610 

Liquid Assets 2,13.56,727 

Total . 2.14.99.337 


ANAI/YSIS OF WORiaNG. 


Period ended Sept. 1946* 


R8. 


Profit. 

7.44.847t 

Depreciation . • • 

2,903 

Reserve Fund . . 


Ordinary dividend 

4,87,500 

Dividend rate per 


cent, per annum 

83 

Carried forward 

1,89,132 

Highest and lowest ' 


price of shares . 

443-32 


* Accounts shown from Z5th 
April, 1946, to 50th Sep- 
temhor, 1946. 

t After providing for taxa¬ 
tion-(9/46) Rs. 5.50.000. 


McLROD & CO., LD. 

Founded as a private firm in 1887, the business was 
transferred to a Private Limited Company in 1936 and, 
in turn, was converted into a Public Limited Company in 
March, 1945. Directors—A. J. Peppercorn, Chholaylall 
Kanoria, J. M. Paton. Secretary—J. M. Paton, 28, 
Dalhousic Square, Calcutta. Auditors—Ix)velock & 
Lewes. 

Capital authorized-Rs. 80,00,000. Issued and sub¬ 
scribed—Rs. 65,00,m Rs. 10,00,000 in 10,000 5 per cent, 
(taxable) cumulative Ist Preference shares of Rs. 100 
each, fully paid up. Rs. 20,00,000 in 20,000 5 per cent, 
(tax free) cumulative 2 nd Preference shares of Rs. 100 


each, fully paid up. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each, fully paid up. Rs. .5,00,000 in 
.50,000 Deferred Ordinary shares of Rs. 10 each, fully 
paid up. After the payment of dividends on the first 
and second Preference shares, the Ordinary shares are 
entitled to receive 5 per cent, in dividend, after which 
the Ordinary receive six-sevenths of the balance still 
available for distribution, and the Deferred Ordinary 
receive one-seventh. Since the beginning of the year 1945. 
the sum of Rs. 5 lacs standing at the credit of Capital 
Reserve Account was capitalised by the is.sue of bonus 
Ordinary shares in the proportion of 1 for every 4 
Ordinary shares held. In addition, Rs. 5 lacs Ordinary 
shares at Rs. 150 per share and Rs. 5 lacs 2 nd Preference 
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shares at Rs. 120 per share were issued for cash, bringing 
the Issued capital up to its present figure. Accounts 
yearly to 31st December. Meeting April. Registration 
fee Rs. 2 per deed. 

The Company is the well-known (.’aleiilla Merchant 
House which has under its management some of the best 
Jute Mills and Tea Gardens (both Sterling and Rupee), 
and a number of T.iglil Hallways, and possesses also 
valuable Agencies, including Insurance, Engineering, etc. 

Balance Sheet as on 31st December, 1945 :— 


Its. Rs. 

Capital 65,(K).t)00 dross lilock (in- 

P r e m i ii m on eludinjr Goodwill) 21.17,399 

Hhares ... 3,50,000 Less l)ej>ret iation 88,533 

llcservc Fund ... 6.60.492 ~ -- 

vSuTidry Jjiabilitiea 76,67,742 Nett Block 20.28,866 

Profit and Loss liiqnid Assets 1.37.27.187 

Account ... 5,87,819 

Total . . 1.57.56.053 Total 1.57,56.053 


ANALYSIS OF WORKING. 


Year ended Dec. . 1946 

Rs. 


L A .. 

Depreciation . . . 
Reserve Fund . . 
Ord. Dividend . . 
Dividend rate jicr 
cent, per annum 
Defd. Ordy. Divi¬ 
dend . 

Dividend rate lK*r 
cent, per annum 
Carried forward . 

Highest and lowest 
prices of shares 


0 , 67.000 

3,75.000 

m 

37.500 

7i 

45.456 

361-245 


'After providing for taxa¬ 
tion (1945) Hs. 9.00.000. 


METAL CORPORATION OF INDIA, LD. 

Registered 1944. Directors—N. R. Sarkar, B. N. 
Chalurvedi, Indra Singh, J. M. Dull, K. D. Roy, A. T. 
Gaiiguli, A. C. Dull, K. Neogy, C. L. Desai. Managing 
Agents—Eastern Smelting & Refining ('o., Ltd., 10, (3ivT 
Row, Calciilla. Auditors—1). P. Challerjee & ('o. 

Capital authorized—Rs. 50,00.(KK). Issued—Rs. 30,00,000. 
Subscribed and called up ~Rs. 29,61,300. Rs. 24,03,340 
in 2,40,334 Ordinary shares of Rs. 10 each, fully paid up. 
Rs. 2,46,660 in 2,46,660 Deferred .shares of Re. 1 each, 
fully paid up and Rs. 3,11,300 in 3,113 5 per cent, (tax- 
free) cumulative Preference shares of R.s. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital hut without any furlher right to participate in 
profits or assets. Less allotment money unpaid— 
JIs. 99,099. The Ordinary shares confer the right l«i 
receive out of the profits of the Company at least 6 per 
cent, dividend before any dividend is declared to the 


Deferred shares and the surplus profit.s available will be 
divisible equally between the Ordinary and Deferred 
.shares. In case of a winding up the Ordinary and 
Deferred shares will rank equally for return of capital 
after claims of the Preference shares have been provided 
for. Accounts yearly to 31st March. Registration fee 
Rs. 2 per deed. 

The Company has been formed jiarlicularly for the 
purpose of aeifuiring the assets of the Eastern Smelting & 
Refining Co., Lid., Calcutta, and to carry on the business 
of lead ore mining and smelling and other non-ferrous 
mining and metallurgical operations. The assets acquired 
from the Eastern Smelling & Refining Co., Ltd. consist 
of leasehold rights, plants, machinery and other equip¬ 
ments at the factory and at mines, and all other assets 
including goodwill of the businc.ss carried on by them. 
The Smelling Works is situated at Tundoo near Katrasgarh. 
E.T.R. 


MIDNAPORE ZEMINDARY CO., IJ>. 

Registered October, 1902. Directors -H. D. Cumber- 
batch, G. Morgan, c.i.e., A. N. Chaudlmri, Uday Chand 
Mahlab, Maharajadhiraja Bahadur of Burdwan, K.C.I.E., 
Dr. llassan .Suhrawartly, Gohind Lall Bangur. Managing 


Agents—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 1,25,00,000. Issued and sub* 
.scribed-Rs. 1,02,76,200. Rs. 94,00,0(X) in 91,000 Ordinary 
shares of Rs. 100 each, and Rs. 8,76,200 in 8,762, 6 per 
cent, cumulative Preference shares of Rs. 100 each, both 


ANALYSIS OP WOIIKINO. 


Year ended . . . 

13th Apt. 

13th A pi. 

13th A pi. 

13th Apl 

13th Apl. 

13th Apl. I3th Apl. 

13th Apl 

15th Apl. 

13th Apl. 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bb. 

Rs. 

Rs. 

Rs. 

Rb 

Rb. 

Rs. 

Bs. 

Rs. 

Rb. 

t*roflt. 

4.41.572 

5,60.395 

1.32,204 

6.60,715 

3.63.904 

5,16.359*! 6,51.048* 

9,39,450-t 

9.89,926*.1 

7.89,493* t 

Depreciation . . 



1,674 

1,758 

2.570 

2,313 

3,412 

4.251 

Reserve Fund . • . 

50.000 

1.00,000 

1 

83.600 

50.000 

50.000 

76.000 



Dhidend. 

Dividend rate per 

3,29,000 

4,23.000 

94,000 ! 

4,70.000 

2.82,000 

3.76,000 

4,70,000 

9,40.000 

9.46,000 

7.52,000 

cent, per annum 

a 

44 ! 

1 ' 

5 

5 

4 

5 

10 1 

10 1 

8 

Carried forward . 
Highest and lowest 

75.712 

60.535 1 

46,168 j 

1.00,711 

78,369 ! 

1.14,398 

1,65,304 

1.09,869 

1,03,810 1 

1 

84,480 

price or shares . 

I12i-67i 

1 102-74 1 

91-64 1 

92i-56 

794-65 

, I 

83-65 

784-65 

157-814 

2004-150 1 

1 

224-167* 


•After providincr for taxation (1942) Ks 1.40 000 nQ4J) Us. 95.000, (1944) Us. 2.50.000 (1945) Rs. 4.25.000, (1946) Rs. 4,00.000. 

t Includes Rs. 2.25.000 transferred from Reserve Fund, 
t Includes Rs. 2,50,000 transferred from Reserve Fund. 
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fully paid up, carrying preferential claim to repayment of 
capital. Tlie Company may pay off any, or the whole, of 
tlie Preference shares at any time at a premium of rupees 
live per share, on giving 6 months’ notice. Accounts 
yearly to 13th April. Meeting in September. Registra¬ 
tion fee Rs. 2 per deed. 

The Company owns Zemindaries, situated in the districts 
of Nadia, Rajshahi, Pabna, Malda, Murshidabad and 
Midnapore in Bengal and Manbhum in Behar, having a 
total area of approximately 1,550,000 acres. 


Balance Sheet as on 13th April, 1946 :— 


on 


Canital 
P r o m i ii m 
Shares 

Reserve Fund 
other Fund 
Sundry Liabilities 
Profit and Loss 
Aceount 


Ks. 

1,02.76.200 

14.73,600 

6.50,000 

17,46.611 

25,12,684 

8.89,052 


Total 1,75.48,147 


Block Expenditure 
(Less Depreciation) 
laquid Assets ... 


Rs. 

97.92.438 

77,55,709 


Total 


, 1,75,48,147 


MORADABAD WATER SUPPLY CO., LB. 

Registered 1936. Directors—Khan Bahadur H. M. 
Chazanfarulla, M.r..A. (Central), o.n.E. (Chairman), Beni 
Prosad Agarwala, Sardar Har Kishan Singh Chopra, 
A. K. Nandi, Syed Nurul Ifasan, M. Mustansariilla. 
Managing Agents—Noonilla Chazanfarulla, 1.34, Noorulla 
Road, Allahabad. Auditors—Price, Waterhouse, Peat & 
Co. 

('apital authorized—Rs. 6,(X),(X)0. Issued and sub¬ 
scribed—Rs. 4,50,000 in 45,0(X) Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st October. 
Meeting May. Registration fee R.s. 2 per deed. 

The Company took over the License, obtained by 
Mes.srs. Noorulla Ghazanfarulla from tlm Municipal Board 


of Moradabad, U. P., for the exclusive right of supplying 
and selling water for drinking and all oIIkt purposes, 
within the Municipal limits of Moradabad. for a term of 
.50 years. 

Balance Sheet as on 31st October, 1945 :— 

Bb. Rs. 

Capital .. 4,47.605 Gross Block in- 

Sundrv Liabilities 42.715 eluding Prclimi- 
nary Expenses, 
ele. ... ... 4.23,153 

I,ess Depreciation 83,501 

Nett Block ... 3,39.652 
Linuid Assets 1,45,620 
Profit and Loss 
Aceount ... 7,048 


Total . 4,90,320 Total ... 4.90.320 


ANALYSIS OP WORKING, 


Year ended Oct. . 

1937^ 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. ! 

Rs. ^ 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Profit . 

Depreciation, etc. 
Reserve Fund . . 

—3,381 , 

-6.955 

-4.C66 

2,682 

13.632 

15,414 

26,187 

39.903 

11.4441 

3.1941 

16,232t 

10.193 

10,544 

10,886 

10,991 

10.053 

10,265 

10.745 

Dividend .... 


8,825: 








Dividend r.ate per 



. 






cent, per annum 
Carried forward . 
Fighest and lowest 

-6‘575 

- 38,587 . 

-52,846 

-60.708 

1 

-67,962 

-53.539 

-67,385 

. 1 

-7,747 i 

-7.048 

price of shares . i 

1 

9J-7i 

73-5 

48-3i 

38-2 

48-2J 

4g-4 

61-4 

8-58 ! 

71-6 


• From 13t.h July, 1936. 
t Development expenditure written off. 

: For the year ended 31st October. 1937, paid under Government sanction dated 18th April, 1938. 
§ After providing for taxation—(1945) Rs. 14,624. 


MURUEE BREWERY CO., LD. 

Registered 1860. Directors—Capt. L. Mitchell, R. 
McLellan. S. N. Bali, n.sr., r.LB., Bar-at<-Law, Rai 
Bahadur Ganga Saran, Mulk Raj Aggarwal, A. F. Ebeling 
(Managing Director). Rawalpindi, Punjab. Auditors - 
A. F. Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 24,00,000 
in 2,40,000 shares of Rs. 10 each. Amount called up— 
Rs. 12,00,000 in 2,40,000 shares of Rs. 10 each, on which 
Rs. 5 has been called up. Accounts yearly to 31st August. 
Meeting November. Dividends in May/June and Novem¬ 
ber. Registration fee Re. 1 per each new scrip. 


The Company carries on the business of Brewers, 
Maltsters and Distillers. Its Distillery and Brewery are 
situated at Rawalpindi (Punjab). It also manufactures 
Mineral Waters. 

Balance Sheet as on 31st August, 1946 :— 

Ks. Rs 

Capital . . 12.00,(X)0 Gross Block . . 31,73.681 

Reserve Funds 14,30,(XK) Less Depreciation 25,83.496 

Other Funds . 4.29,754 - 

.Sundry Liabilities 31,09,057 Nett BIock ... 7,90,185 

Profit and Loss Liquid AsHet.s ... 63,01,330 

Aocount ... 9,22.704 


Total ... 70,91,515 


Total ... 70,91,515 
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analysis of working. 


Year ended Aug. . 

1937 I 

1938 

1939 

1940 

1941 

1942 

1943 

1944 i 

1945 

1946 


Bs. 1 

Es. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

2.29,226! 

2.63.729 

2,49,024 

3,29.5858 

3.39,7191 

5,30,1728' 

4.47.0248 

4,14.5551 

5.26,554i 

10,05.1618 

Depreciation . . . 

11.783 : 

25,330 

39.026 

48,731 

76,705 

2,45.275 , 

1,46,884 ; 

53.670 

60.34t' 

54.716 

Reserve Fund . . 

. 1 


65,000 

78,768 

30,000 

10.000 

60,000 , 

30,000 ' 

1,00,000 

6.20.000 

Other Funds . . . 



20,465 

20.000 ' 

1 

65.000 i 

1.00,000 

3,60,000 

Dividend. 

Dividend rate per 

2,10.000: 

2,10,000 

1,72,500 

1,72,500 

2,40,000 

2.40,000 

2,40,000 

2.70.000 

2,70.000 

cent, per annum ' 

I7i! 

17i i 

14^ 

i m 

20 

20 

20 I 

221 i 

221 

30 

Carried forwani . 
Highest and lowest 

12.096 , 

40,495 

12,993 

22,114 

15,128 

1 30,027 

30,167 

26,052 ! 

i 

32.258 

1.02,703(a) 

price of shares . 

171-138 

161-91 

13i-9 

16X-10 

151-112 

! 18i-15 

22-178 

308-21 ; 

291-25 

361-26 


t Includes Ra. 9,890 transferred from Reserve Fund. 

I After prnvidinp for taxation Rs. 1.41.408, (1941) Ka. 6,03,982, (1942) Rs. 8,53,819, (1943) Rs. 11,71.890, ( 1944 ) Rs. 10.52,560. 

(1945) Rs. 14,34.486, (1946) Rs. 11,56.680. 
in) Suli.iect to payment of bonus to htaff. 

sbares of the company have been made fully paid up l)y Special Resolution of the shareholders at an 
Kxtraordinary (leiieral Meetinur held on 31st December, 19^6. 


MYSORE PAPER MILLS, LD. 

Registered 1936. Directors--E. V. Ganapati Iyer 
(Chairman), The Tfon’ble Mr. M. Ct. M. Chidambaram 
Chetlyar, Capt. Kao Baliadux A. Thungavelu Mudaliar, 
Sir V. N. Chandavarkar, C. A. Jabbar, Rajakaryaprasakla 
Dewan Rabadnr K. Ramaswarnv, R, Siindram Tyer, B. V. 
Rama Iyengar, Rao Sahib V. S. Tfiiruvcngadaswamy 
Mudaliar. Secretary—II. K. Vedanta Icngar. Kegistered 
Oflice—Asiatic Buildings, Kempegowda Road, Bangalore. 
Auditors—S. R. Maiulre and R. K. Ramadliyani & Co. 

Capital authorized, issued and subscribed Rs. 25,00,000 
in 2,ik),000 .shares of Rs. 10 each, fully paid up. Accounts 
yearly to 30lh June. Meeting November. Registration 
fee 4 annas per share to a maximum of Rs. 2. 


The Company’s mills are situated at Bhadiavali on the 
bank of the river Rliadra in the Mysore Slate, close to 
the Mysore Iron and Steel Works, about 160 miles from 
Bangalore. They have a daily manufacturing capacity 
of 17 tons of Chemical Pulp and about 15 tons of finished 
paper. The Mill is also equipped with a Straw Board 
plant. ^ 


Balance Sheet as on 30th June, 1946 :— 

H». Rs. 

Capital 25,00.000 Cross Bloch . . 40,65,512 

Reserve Fund . 6,04,810 Less Depreciation 21,20.921 
Other Fund . . 1,00.000 

8undr.y Liabilities 11,81,879 Nett Block .. 19,44,591 

Profit and Loss r>i((nid Assets . 26,88,096 

Account 2,45,998 

Total .. 46,32,687 Total . . 46,32,687 


OF WORKING 


Period ended . . 

Sept, 1939 

1 

Sept. 1940 

Sept. 1941 

' Sept. 1942 

Sept. 1943 

June 1944! 

June 1945 


Bs. 

Bs. 

Bi. 

Bs. 

Bs. 

Bs. 

Rs. 

Profit. 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 

-2v34,636 

. 

1.34,626 

14.976* 

1 

6.03,457 

2.63,148 

6,37,3l2t 

4.81.273 

16,30,6271 

6,12,727 

6.00,000 

1,00.000 

2.84.068t 

1.77,961 

5,12,2621 

3.56.194 

Dividend. 

Dividend rate per 



1.24,982 

1.25,000 

3,12.600 

1,25,000 

1,56,250 

cent, per annum 



5 

5 

36.780 

5 

- 

17.695 

Carried forward . 
Highest and lowest 

-2,34,636 

-1,14.986 

341 

31.380 

17,877 

price of shares . 

12*91 

17M0J 

18i-128 

201-169 

27-199 

358-248 

.52^218 


• Preliminary Kxpen.se8, etc., written oft’. 

t After providine for taxation-(9/42) Rs. 92,000, (9/45) Be. 5,00,000. (6/44) Rs 3 28 355 
(6/45) Rs. 1.31,823. (6/46) Rs. 2.00.000. f > o,«).v.oo, 

J Accounts shown for nine months. 

(n) Includes bonus of 11 per cent. 


June 1946 
Rs. 

4.61.263t 
2.32.960 


1,87,500 



NATIONAL INSPLATED CABLE CO., OF 
INDIA, LD. 

Registered 1912. Directors—Hon’ble Sir B. P. Singh 
Roy, K.C.I.E. (Chairman), K. C. Neogi, M.L.A., George 
Morgan, c.i.E., G. K. Khemka, S. C. Roy, R. R. 


Bhandary, Sailendra (’. Sen. Managing Agents—Asso- 
ciated Industrial Development Co., Ld., “Stephen Ilomse,” 
4, Dalhousie Square, East, Calcutta. Auditors—G. Bast 
& Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 30,00,000. Rs. 20,00,000 in 2,00,000 Ordinary 
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shares of Rs. 10 each, fully paid up, and Rs. 10,00,000 
in 10,000, per cent, (lax free) cumulative Redeemable 
Preference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capilal and arrears of 
dividend, whether declared or not, up to the commence¬ 
ment of the winding-up, without any further rights to 
participate in profits or assets. They are redeemable in 
whole or in part out of the profits of the Company at any 
lime at a premium of Rs. 15 per share after 1st January, 
1945, on one calendar month’s notice. Debenture Capital 
—Rs. 10,00,000 in 4 per cent, (taxable) bearer bonds of 
Rs. 2,(KK) each, issued at par on 16th July, 1945, repayable 
at par on 15th July, 1956 with option to redeem whole or 
in part at par at any time after 15lh July, 1949. Interest 
payable half-yearly on 31st March and 30th September. 
Accounts yearly to 31st March. Meeting September. 
Registration fee Rs. 2 per deed. 

The Company are the manufacturers of all types and 
sizes of Electric Wires and Cables. The Company’s fac¬ 
tory is .situated at Mulajore, via Shamnagar (Bengal), 
B. A. Rly. 


Balance Sheet as on Slst 
Eb. 

apital including 
Debentures ... 40,00,000 
remium on Shares 21,172 
eserve Fund ... 3,50,000 
undry Liabilities 28,49,274 
'roflt and Loss 
Account ... 1,76,194 


Total ... 73,95,640 


March, 1946 :— 

Kb. 

(IrosH Block ... 41,59,058 

Less Depreciation 7,04,049 

Nett Block ... 34,55,009 

Liquid Assets ... 39,40,631 


'J’otul 73,95,640 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1944 

1945 

1946 


Rs. 

Rb. 

Rs. 

Profit . 

4,64.266*1 

5.33,008* 

6,12.707* 

Depreciation . . 

1,24,996 1 

2,65.629 

3.23.424 

Reserve Fund . . 

1,00,000 

1,25,000 

1,25,000 

Dividend .... 

75.000 

1,00,000 

1,00,000 

Dividend rate per i 

33 

13.532t 



cent, per annum 
Carried forward . 

10,911 

20,194 

Highest and lowest 
price of shares , 

17i-lU 

16-lli 

m-m 


" After providing for taxation—(1944) Rs. 2,30,000, 
(1945) Rs. 3,75,000, (1946) Rs. 3,75,000. 
t After writing off last year’s debit balance, 
Rh. 98.794. 


NATIONAL SAFE DEPOSIT AND COLD 
STORAGE, LD. 

Registered 1936. Direelors—S. 1>. Jain, B. P. Khaitan, 
Raja Bahadur B. N. Sinha, Rai Baliadur K. N. Khan- 
delwai, M. R. Soiuhalia, V. II. Dalmia, R. P. Bajoria, 
I.. N. Modi. Managing A^nls—Dalmia Jain & Co., 
IM., 9, Dalhousie Square East, Calcutta. Auditors—H. P. 
Khandelwal & Co. 

Capital authorized—Rs. 25,00,000. Issued and sub.scribcd 

Bs. L5,00,000 in ],50,()()0 Ordinary shares of Rs. 10 
each. Capital paid up—Rs, 7,.SO.OCO in 1,,50,000 Ordinary 
shares of Rs. 10 each on which Rs. 5 have been called up. 
Accounts yearly to 31st December. Meeting July 
Registration fee Re. I per transfer. 

The Company was formed for tlie purpose of erecting (n) 
strong, up-to-date .Safe Deposit Vaults in big towns such 
as Calcutta, Lucknow, Cawnimre, Delhi, Lahore and other 
cities of fndia and to provide facilities to the public for 
depositing tlieir valuables, etc., at a low cost for safe 


custody; (6) Cold storage warehouses to provide facilities 
to merchants, traders and tlic public for preserving perish- 
able goods at moderate rents; (c) and the erection of 
buildings for offices and residential purposes. 

TIic Safe Deposit Vault in Calcutta is situated at 9, 
Lindsay Street; another Safe Deposit Vault and Cold 
Storage is at Hazralganj, Lucknow. 


Capital 

Sundry Liabilities 


Total 


on 31st 

December, 1945 :— 


Rs. 


Rb. 

7.50.000 

Gross Block in¬ 


19,010 

cluding Prelimi¬ 
nary Expenses, 

6,80.214 


Brokerage, etc. 


Less Depreciation 

1.11,903 


Nett Block 

6.68,311 


Ijiquid Assets 
Construction Ac¬ 

1.01,649 


count Balance ... 
Profit and Loss 

6,039 


Account 

93.011 

7.69.010 

Total 

7,69,010 


ANALYSIS OP WORKING. 


Tear ended Deo. . 

1940 

1941 

1942 

1943 

1944 j 

1945 


Hs. 

Bs. 

Rs. 

Rb. 

Rs. 

Rs. 

Profit . 

- 30,384 

-18,157 

-10,974 i 

37.470 

31.419 

38.731 

Depreciation . . . 
Reserve Fund . . . 

23,793 1 

20,206 

18,975 

17,702 

16.440 

15,345 

Dividend . , . 




. 



Carried forward . 
Highest and lowest 

-82,8JJ»j 

-1,21,195 

-1.61,144 

-1,31,376 

-1,16,397 

-93,011 

price of shares . 

Hi 

1 

U 

4i.lJ 

4j.3 

3J-2i 


* Includes Rs 28,656 loss brought forward from previous year. 
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NATIONAL TOBACCO CO. OF INDIA, LD. 

Registered as a Public Limited Company in 1943. 
Directors—T. R. Jacob, N. B. Elias, Dr. B. C. Roy, K. 
P. Goenka, Sir Adamjee Hajee Dawood, J. P. F. Quirke, 
J. B. Elias. Managing Agents B. N. Elias & Co., Ltd., 
1 and 2, Old Court House Corner, Norton Buildjnga, 

Calcutta. Auditors—M. D. Darbaii & Co. 

Cap'tal authorized—Rs. 1,43,00,000. Issued and sub¬ 
scribed—Rs. 1,25,00,000. Rs. 80,00,000 in 8,00,000 
Ordinary shares of Rs. 10 each, Rs. 25,00,000 

in 25,000, 5 per cent, (lax free) cumulative first re¬ 
deemable Preference shares of Rs. 100 each, and 

Rs. 20,00,000 in 20,000, 4^ per cent, (tax free) second 
redeemable Preference shares of Rs. 100 each, all fully 
paid up. The first redeemable Preference shares carry 
the right to a fixed cumulative (tax free) dividend of 5 
per cent, per annum, and rank as regards repayment of 
capital and payment of arrears of dividend, whether 

declared or not in [)riority to the second redeemable 
Preference shares and Ordinary shares without any further 
right to participate in profits or surplus assets. The 
second redeemable Preference shares carry the right to a 
fixed cumulative (tax free) dividend of 41 per cent, per 
annum and rank as regards repayment of Capital and 
paynumt of arrears of dividend, whether deelaied or not 
next after the first redeemable Preference shares and in 
priority to the Ordinary shares without any further right 
to participate in imofits or surplus assets. The Company 
has the option to redeem both kinds of the^e Preference 
shares at any time or times after a period of ten years 
from the date of their issue (1st January, 1944, and Isl 
July, 1946, respectively), the whole or any part of 
these shares at par on three calendar months’ notice. 
Debenture capital—Rs. 12,00,000 in 1,200, 4 per cent, 
(taxable) first mortgage bearer bonds of Rs. 1,000 
each, issued at par in July, 1946, repayable at par on .30lh 
June, 1966, with option to redeem all or any of the deben¬ 
tures at par on 30th June, 1956, or any subsequent inlereot 
date on one month’s notice. The Debentures are trans¬ 
ferable by delivery with interest coupons. Interest pay¬ 
able on .30th June and 31 st December. Accounts yearly 
to 31st December. Meeting July. Registration fee Rs. 2 
per deed. 

In June. 1946, the authorized capital of the Company 
was increased from Rs. 1,25,(X),000 to Rs. 1,45,00,000 by 
the creation of 20,(KX) new second redeemable Preference 


NEW INDIA INVESTMENT CORPORATION LD. 

Registered 19.36. Directors—Sir Badridas Goenka, c.i.e. 
(Chairmanl, G. D. Birla, Rai Moongtu Lall Tapuriah 
Baha<lur, C. H. Heape, A. P. Benlhall, K. P. Goenka, 
J. B. Elias. Secretaries—Ramdutt Ramkissendass, 4, Clive 
Ghat Street, Calcutta. Auditors—H. P. Khandelwal & Co. 

Capital authorized- Rs. 75,00,000. Issued—Rs. 37,50,000. 
Subscribed—Rs. 23,31,600 in 31,088 Ordinary shares of 
Rs. 75 each, fully paid up. Accounts yearly to 31st 
December. Meeting April. Registration fee Re. 1 per 
deed. 

The Company was formed to invest monies subscribed 


shares of Rs. 100 each. The issued and subscribed capital 
was also increased as follows :— 

(a) Firstly, in 1944, it was increased from 

Rs. 45,05,000 to Rs. 65,00,000 by the issue and 
receipt in cash in full by the allotment of 
L99,.500 Ordinary shares of Rs. 10 each. 

(b) Secondly, in June, 1946, it was increased from 

Rs. 65.00,000 to Rs. 1,25,00,(XK) by the issue of 
20,000 4J per cent, (tax free) second redem- 
ahle Preference shares of Rs. KX) each and 
4,00.000 Ordinary shares of Rs. 10 each, at par, 
to the Ordinary shareholders as on 17th June, 
1046, in the proportion of one new second 
redeemable Preference share for every twenty 
existing Ordinary shares held, and one ne\< 
On)inary share for every existing Ordinary 
share held. 

The (Company has been formed for the manufacture, 
sale and purchase of tobacco, cigarettes, etc. The factory 
is situated at Agarpara about nine miles north of Calcutta. 

Balance Sheet as on 31st December, 1945 :— 

Bb. Rs. 

Capital ... 65,00.000 Cross Block ... 40,20,589 

Other Fund 41,947 Less Depreciation 11.32,077 

Reflerve for - 

Taxation ... 99,10,107 Nett Block ... 28.88.512 

Sundry Liabilities 41,12,747 Liquid Assets 1,94,38,701 

Profit and Loss 
Account . . 17,62,412 

Total ... 2,25,27,213 Total ... 2.23.27.213 


ANALYSIS OP WORKINC. 


Yfar ended Dec. 

1943 

1944 

1945 


Rb. 

Rb. 

Rs. 

Profit. 

4.4‘i.514- 

6.95.140* 

18.27.811* 

Depreciation . . . 

1,90,184 

1,98,465 

2,04.904 

Reserve Fund . . 



10.00.000 

Other Fund . . . 


25,000 


Dividend (Pref.) 


1.25 000 

i,'25.000 

Dividend (Ord.) 


4.00,000 

4.00.000 

Dividend rate per 




cent, per annum 


10 

1 10 

Carried forward . 

2,55,330t 

2,02,005 

2,99,912 

Highest and lowe.st 


27h-m 


price of shares . 


392-24 


• After providing for taxation-(1943) Rs. 9,00,000, 
(1944) Rs. 18,00.000, (1945) Rb. 64.00,000. 
t Includes Rs. 10,748 balance brought forward 
from previous year. 


by the shareholders in carefully selected companies and 
to transact business as capitalists and financial and mone¬ 
tary Agents. It also undertakes underwriting and 
guarantee business. 

Balance Sheet as on 31st December, 1945 :— 


Rs. B« 

Capital ... 23.32.100 Investments .. 23,37,641 

Reserve Fund ... 3,50.000 Furniture and 

Other Fund ... 2.391 Fixture 2,225 

Sundry Liabilities 2.98.891 Liquid Assets . 2,88,273 

Profit and Loss Cash ... 3.73,372 

Account 18,133 


Total . . 30,01.515 


Total .. 30.01,515 
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ANALYSIS OP WORKING. 


Year ended Deo. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rfl. 

Profit. 

70,120 

96,206 

98,172 

1,12,661 

1,10,120 

90,398 

1,45,230 

1,17,451 

1,28,8494 

Depreciation . • • 

12.408’ 

12,401* 

122 

U6 

no 

129 

122 

284 

244 

Reserve Fund . . 

20,000 

85,000 

35,000 

50,000 

50.000 

25,000 

35,000 

25.000 

25,000 

Dividend .... 

31,098 


62.176 

62.176 

62,176 

62,176 

93,264 

93,264 

1,08,808 

Dividend rate per 
share per annum 

1 


2 

2 

1 

a 

3 

3 

31 

Carried forward . 

6,614 

6,419 

6.293 

6.662 

4,496 

7,589 

24,433 

23.336 

18,133 

Highest and lowest 

f 49-59t 








price of shares . 

t 64-50: 

64i-34: 

66-41: 

60-4e: 

71-521 

68L5n 

77i-64J 

96-71: 

101-87: 


* Includes Preliminary Expenses, etc., written off. 
t Paid up lls. 50. X Paid up Rs. 75. 

§ After providing for taxation—(1945) lls. 10,000. 


NORTHERN INDIA OIL INDUSTRIES, LD. 

Registered 1936. Directors—Kunji Lai Gupta 
(Chairman), Rai Bahadur Rameshwar Prasad Bagla, Rai 
Bahadur B. P. Srivastava, S. Bhasin, Bakhat Narain 
Srivastava, Radliey Lai Garg, Gopal Dass Garg, Naveli 
KSharan Garg. Managing Agents—Naraindass Luchman- 
(lass Ld., Raipurwa, Cawnpore, U. P. Auditors—P. L. 
Tandon & Co. 

Capital authorized, issued and subscribed—Rs. 10,60,000. 
Rs. 8,00,000 in 80,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 2,00,000 in 2,000, 6 per cent (tax free) 
cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to dividend and repayment 
of capital in priority to the Ordinary shares without any 
further right to participate in profits or assets. Accounts 
yearly to Slst December. Meeting September. Registra¬ 
tion fee Rs. 2 per deed. 

On 3rd January, 1945, the issued and subscribed capital 
of the Company was increased to Rs. 9,00,000 by the 
issue of 10,000 Ordinary shares of Rs, 10 each at a premium 
of Rs. 5 per share to the existing Ordinary shareholders 
in the proportion of one such share for every 6 Ordinary 
shares held. Also in Octobej, 1946, the Company issued 
balance 10,000 Ordinary shares of Rs. 10 ca(*h at a pre¬ 
mium of Rs. 5 per share to the existing Ordinary share¬ 
holders in the proportion of one such .share for every 7 
old Ordinary shares held. 


The Company was formed to acquire the business of 
Naraindass Luchmandass Oil Mills as a going concern. 
The Mill, which is situated at Cawnpore, occupies an area 
of approximately acres of land of which 6 acres are 
freehold and the remaining area is leasehold. It is 
etjuipped for tiie manufacture of bar .soaps, and boiled 
linseed oil and also for crushing linseed, mustard, ground¬ 
nut, mahua, til, castor and neem seed and for filtering and 
clarifying the oil produced. During 1937, additional land 
with an area of 6,000 square yards was purchased; and 
additional plant, including a modern oil refinery and seed 
cleaning machinery, has been purchased and erected. In 
1946 an ice plant of 10 ton capacity was installed and is 
under operation. In 1947 a Deodorizing plant has also 
been installed. 

Balance Sheet as on Slst December, 1945 :— 


llB. Kb. 

Capital . . 9,00,000 Gross Block . . 5,39,241 

Premium on Loss Depreciation 2^21.010 

Shares ... 50,000 

Reserve Fund ... 3,00,000 Nett Block , 3,18.231 

Reserve other Liciuid Assets 23,48,506 

Funds ... 32,077 

Sundry Liabilities 11,34,708 
Profit and Loss 
Account ... 2,49,952 

Total . 26,66,737 Total 26,66,737 


ANALYSIS OP WORKING. 


Year ended Dec. • 

1937 

1938 

1939 1 

1940 

1941 

1942 

* 1943 

1944 

1945 


j Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Rs. 

Be. 

Rs. 

Rs. 

Profit. 

1 -1.30.942 

50,319 

2,18,660 

-1.15.918 

1,79,946 

3,03,5631 

’ 3.26,980t 

1.45.588t 

96.923t 

Depreciation . . 
Reserve Fund . . 
Dividend (Pref.) . 

73;773 

42.465 

33.886 

25.060 

1,50,000 

73,785* 

21,390 

I 1,50,000 
12,000 

23,164 
’ 12,000 

20.150 

12.000 

Dividend (Ord.) 
Dividend rate per 



" * 1 



90,000 

j 1,20,000 

1,17,500 

70,000 

cent, per annum 



'64V264 ! 



15 ! 

20 

(o) 

10 

Carried forward - 
Highest and lowest 

-1,30,942 

-80,623 


-94.113 

61.947 

16.665 1 

40,255 

33,179 

1 27,952 

price of shares . 

10-6 

6 

61-2 j 

6|-5i 

6I-3I 

j 101-43 

223-^ 

261-193 

22-15 


• After payment of dividend in arrears on the Preference shares to 31st December, 1942. 

T After providing for taxation-(1942) Rb. 5,32,672,. (1943) Rs. 7,83,548, (1944) Rs. 2,80,000, (1945) Rs. 1,85,626. 
(a) 17i per cent, on 60,000 shares and 12i per cent, on 70,000 shares. 

18 
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ORIENT PAPER MIU.S, LD. 

Registered 1936. Directors—G. Prasad, N. R. Sarkar, 
Ram Kumar Somany, Kishen Lall Poddar, Dewan Bahadur 
Radhakrishna Jalan. Managing AgeniSr-Birla Bros., Ld., 
H, Royal Excliange Place, Calcutta. Auditors—S. R. 
Batliboi & Co. 

Capital authorized—Rs. 4,00,00,000. Issued and sub¬ 
scribed -Rs. 1,00,97,500. Rs. 20,97,500 in 2,09,750 
Ordinary shares of Rs. 10 each, Rs. 20,00,000 in 20,000, 
5i per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, and Rs. 60,00,000 in 60,000, 5i per cent. 
(Taxable) cumulative Preference shares of Rs. 100 each, 
all fully paid up. The Preference shares carry preferen¬ 
tial claim to repayment of capital but without any further 
right to participate in profils or assets. The tax free and 
the taxable Preference shares are redeemable at par, in 
whole or part at any lime, at the option of the (Company 
on or after 25th July, 1946 and Ist October, 1955 respec¬ 
tively, on 3 months’ notice. Debenture Capital authorized 
and issued—Rs. 10,00,000 in 5 per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par on 2nd July, 1938, 
repaid at par on Slst December, 1945. Accounts half- 
yearly, -March and September. Meetings (October and 
April. Registration fee Re. 1 per deed. 

At an Extraordinary General Meeting of the shareholders 
of the Company held on 21st June, 1945, the resolution was 
passed to increase the authorised capital to Rs. 4,00,00,000 
by the creation of 15,00,000 additional Ordinary shares of 
Rs. 10 each and 1,50,(XX) additional Preference shares 


of Rs. 100 each, out of which 30,(KX) 5i per cent, (taxable) 
cumulative Preference shares were issued at par to the 
existing shareholders in the proportion of one such share 
for every eight Ordinary or Preference shares held on 25th 
June, 1945. In May, 1946, issued and subscribed capital 
was increased to Rs. 1,00,97,500 by the issue of 30,000, 
51 per cent, (taxable) cumulative Preference shares of 
Rs. 100 each at a premium of Rs. 2 per share to the 
existing shareholders in the proportion of one such 
Preference share for every eight Preference or Ordinary 
shares held by them on 1st April, 1946. 

The Company's mill which consists of one large paper- 
making machine and one board machine with a combined 
manufacturing capacity of 10,000 to 12,000 tons of finished 
paper and boards per annum, is situated at Ib, near 
Jharsuguda on the Bengal Nagpur Railway, in the District 
of Sambalpur, Orissa. 

Balance Sheet as on Slst March, 1946 :— 


Kb. 

Capital including 


Debentures ... 71.70,500< 

Forfeited Shares 1,250 
Reserve Fund .. 12.40.794 
Sundry Liabili¬ 
ties ... 27,18.240 

Profit and Loss 
Account 4.10,343 


Re. 

Gross Block ... 52,82.703 
Les.s Depreciation 30.51,000 


Nett Block ... 22.31.703 
Liquid Assets ... 93.09.424 


Total ... 1.15.4L127 


Total ... 1.15.41,127 


Debentures amounting to Rs. 73,000 were not present 
for repayment up to 3l8t March, 1946. 


ANALYSIS OP WORKING. 


Half-year ended . 

Sept. 1941 

Mar. 1942 

1 

Sept. 19421 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 19441 

* Mar. 1945 

Sept. 1945 

Mar. 194! 


Be. 

B«. 

Bs. 

Rs. 

Bs. 

Bs. 

1 Bs. 

Rs. 

Rs. 

Rs. 

Profit . 

4,92.9091 

7,29,229! 

6,07,171! 

7.33,4681 

7,57,8191 

6,07,3531 

5,08,5391 

4,12,4651 

4,37.203! 

3,99,077! 

Depreciation, etc. , 

3.00.000 

3,00.000 

2A0,000 

2,50.000 

2,00,000 

2,00,000 

2.00.000 

2,00,000 

2,00,000 

1,50,000 

Reserve Fund . . 

2.00.000 

2.00,000 

2,00,000 

2,00,000 

2,00,000 

2,00.000 

Dividend. 

Dividend rate per 

1,57,087 

1,57.087 

1,67.312 

1.57,312 

1,57,312 

1,57,312 ! 

1,57,312 

i.67,312 i 

1.57,312 

1,57,312 

cent, per annum 

15 

15 

15 

15 

15 

15 

16 

15 

15 

15 

Carried forward . 
Highest and lowest 
price of shares , 

1,84,100 

2,01,242 

1,46,101 

2.17.257 

3,62,764 

2^7,805 

1.54,032 

1,54,175 

1.61,266 

1,41,312 

16i-l0i 

201-153 

233-143 

28-22 

303263 

363-253 

343-263 

313-27 

333-273 

453-333 


I After providing for taxation--(9/41) Rs. 3.00.000, (3/42) Rs. 3.50.000. (9/42) Rs. 7.25.000. (3/43) Kb. 13,75,000, (9/43) Rs. 14,00,000, 
(3/44) Rs. 6,00,000, (9/44) Rs. 6,00.000. (3/45) Rs. 2,50,000, (9/45) Rs. 3,25.000, (3/46) Rs. 3,00,000.* 


ORISSA MINERAIJS DEVELOPMENT CO., LD. & Co., Chartered Bank Buildings, Calcutta. Auditors— 
Registered 1918. Directors—D. G. W. Teasdale, E. II. Lovelock & Lewes. 

Shuttleworth, A. D. Vickers. Managing Agents—Bird Capital authorized, issued and subscribed—Rs. 10,(X),060 


ANALYSIS OP WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 , Deo. 1942 

June 1943 

Dec. 1945 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Bi. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Profit . 

85,696: 

71,735: 

68,135: 

52,784: 

79,625: 

92.8331 

19.126t 

-4,288 

28,069: 

64.963j- 

Depreciation . • 
Reserve Fund . . 

45.302t 

36.7591 

27.877t 

23,506t 

J7.962r 

12,786 

25,000 

30,000 

11.988 


10,411 

10.359 

Other Fund . . . 




. 





”25.000 

Dividend .... 
Dividend rate per 

30,000 

M.boo 

40.000 

30,000 

30,000 

30,000 

10,000 

. 

15,000 

25.000 

cent, per annum 

6 

10 

8 

6 

6 

6 

2 


3 

5 

Carried forward . 
Highest and lowest 

17.450 

2,426 

2,684 

1.962 1 

13,623 

8,670 

5,006 

1.520 

4,178 

8,802 

price of shares . 


. 


...... 

213-123 

373-193 

323-19 

2^23) 

273-18 

363-183 


t Includes properties written off. 

: After providing for taxation-(12/41) Rs. 36.192, '6/42i Rs •>6.000, (12/42) Rs. 51,962. (6/43) Rs. 32,617, (12/43) Rs. 58,162, 

(6/44) Rs. 85,770, (12,44) Rs. 4.643. (12/45) Rs. 500, (6/46) Rs. 40,000. 
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in 1,00,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts half-yearly, June and December. Meetings 
January and June. No registration foe. 

The Company holds long-term mining leases and works 
deposits of manganese ore and iron ore. The properties 
are situated in the Keonjhar State (Orissa), near Bara 
Jamda, B. N. Railway, and are reported to cover an area 
of over 50 square miles. 


Balance Sheet as on 30th June, 1946 


Bs. Rs. 

Capital ... 10,00,000 (JrosH Block ... 16,V0.599 

Reserve Fund ... 72.000 Less Depreciation 14,77,585 

Other Fund . . 95,000 - 

Sundry Liabilities 4,05,629 Nett Block ... 1,93,014 

Profit and Ix)ss Liquid Assets .. 14,13.417 

Account ... 33.802 


Total ... 16,06.431 Total ... 16,06,431 


OSLER FXECTRIC LAMP 
MANUFACTURING CO., LTD. 

Registered 1947. Directors—Maharajadhiraja Sir U. C. 
Mahtab Bahadur of Burdwan, k.c.i.e., m.l.a., Manick- 
chand Bagri, Gwaldas Mundhra, Nursingdas Bangur, F. 
T. (/riffin-Chave. C. C. Pync, H. D. Mundhra. Managing 
Agents—S. B. Industrial Development Co., Ltd., 12, Old 
("ourt House Street, Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized—Rs. 2,00,00,000. Rs. 1,50,00,000 in 
15,00,(K)0 Ordinary shares of Rs. 10 each and Rs. 50,00,000 
in 50,0(K} 4i per cent, (tax-free) cumulative Preference 


shares of Rs. 1(X) each. Issued—Rs. 1,00,00,000. 

Rs. 75,00,000 in 7,50,000 Ordinary shares of Rs. 10 each, 
fully paid up and Rs. 25,(X),0(X) in 25,000 4i per cent; 
(tax-free) cumulative Preference shares of Rs. 1(X) each, 
fully paid up, carrying preferential claim both as to 
dividend and repayment of capital in priority to the 
Ordinary shares without any further right to participate 
in profits or assets. Accounts yearly to 31st December. 
Registration fee Rs. 2 per deed. I 

The Company has been formed to establish a factory 
to manufacture electric lamps of various types and. 
eletirical appliances. 


F. & C. OSLER (INDIA), LD. 

Registered 1946. Direclor.s Julian A. Osier, Manick 
Chand Bagri, Gwaldas Mundhra, P. A. G. Osier, 
Dawoodayal Kothari, F. T. Griflin-Chave, G. D. Binani, 
(]. C. Pyne, L. R. Josse, H. D. Mundhra. Managing 
Agents—S. B. Industrial Development Co., Ltd., 12, Old 
Court House Street, Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 1,00,00,000. Rs. 75,00,0(X) in 7,50,0(X) Ordinary shares 
of Rs. 10 each and Rs. ^,(X),000 in 25,000 per cent. 


PLYWOOD INDUSTRIES (INDIA), LD. 

Registered 1943. Directors—C. H. Holmes, W. B. 
Ironside, G. K. Khemka, S. N. Dass. Managing Agents— 
Holmes Wilson & Co., Ld., Stephen House, 4, Dalhousie 
Square, East, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,(XX). Issued and sub¬ 

scribed—Rs. 5,00,000. Rs. 3,75,()00 in 37,500 Ordinary 
shares of Rs. 10 each and Rs. 1,25,000 in 1,250, 

54 per cent, (tax free) cumulative redeemable Preference 
shares of Rs. 100 each, all fully paid up. The redeemable 
Preference shares carry the right to a fixed cumulative 
(tax free) prefererttial dividend of 54 per cent, per annum 
and rank as regards repayment of capital and payment 
of arrears of dividend, whether declared or not in priority 
to the Ordinary shares, without any further right to parti¬ 
cipate in profits or surplus assets. They are redeemable 
at the option of the Company either in part or whole, 

at any time or times at a premium of Re. 1-8 per share 

per annum on one month*8 notice but not later than 3l8t 
December, 1952. Accounts yearly to 31st December. 
Meeting May. Registration fee Rs. 2 per deed. 

The Company was formed for the fabrication of com¬ 
mercial plywood used in the manufacture of tea chests, 
building boards circular and rectangular containers, 
ammunition and shell boxes, etc. The factory is situated 
at 12, Canal Street, Entally, Calcutta. 


(tax-free) cumulative Preference shares of Rs. 100 each, 
carrying preferential claim to repayment of capital and 
arrears of dividend, if any, in priority to the Ordinary 
shares without any further right to oarticipate in profits or 
assets. Accounts yearly to 31st March. Registration fee 
Ks. 2 per deed. 

The (Aimpany was formed particularly to acquire the 
assets and business of Messrs. F. & C. Osier Ltd. in India, 
Burma and Ceylon and to carry on the business of Elec¬ 
trical Engineers and Manufacturers, Agents, Distributors 
and Dealers. 


Balance Sheet as on 31st December, 1945 :— 
Kh. 

Canital .. 5.00.000 Gross Block in- 

Reserve for In- cludiiiK Prelinii- 

come-tax ... 4,400 nary Expenses, 


Liabilities . . 24,034 etc. 2,47.854 

Less Depreciation 32]l03 


Nett Block ... 2,15.751 

Liquid Assets ... 2,68.908 

Profit and Loss 

Account ... 43,776 

Total ... 5.28.434 Total ... 5.28.434 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1944 

1945 


Rs. 

Rb, 

Profit. 

89.968* 

-27,431 

Depreciation . . . 

24.217 

17,769 

Reserve Fund . • 



Dividend. 

...... 


Dividend rate ncr 



cent, per annum 

...... 


Carried forward 

1.415 

-43,775 

tlighest and lowest 



price of shares . 

11F7J 

9?-7 


* After providing for taxation—(12/44) 
Rs. 4,400. 
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PORT CANNING AND LAND IMPROVEMENT 
CO., LD. 

Registered 1873. Directors—A. Pet her, Sir Ishwardas 
Lukhmidas, Manecksha N. Pochkhanawalla, Sir Chunilal 
V. Mehta, C. R. M. Tipi)et. Secretaries, Treasurers and 
Agents—David Sassoon & (]o., Ld., 125, Esplanade Road, 
Fort, Bombay. Auditors—A. F. Ferguson & Co., and S. B, 
Billirnoria & Co., Bombay, and Lovelock & Lewes, Calcutta. 

Capital authorized, issued and subscribed—Rs. 60,00,000 
in 60,000 sliares of Rs. 100 each, fully paid up. Accounts 


yearly to 30th April. Meeting December. Registration 
fee 4 annas per share. 

The Company owns and operates a Zemindary of ap¬ 
proximately 3,49,392 bighas in the Sunderbans, Bengal. 
Balance Sheet as on 30th April, 1946 :— 


Capital ... 60.00.000 

Iteservo Fund ... 28,54.047 
Other Funds ... 4,15.956 
Sundry Liabilifies 5,02.258 
Profit and Loss 
Account ... 1,86,821 

Total . . 99,59.082 


Rs 

Block Expenditure 
(Less Depreciation) 82,09,904 
Liquid Assets ... 17,49.178 


Total . . 99.59.082 


ANALYSIS OF WORKING. 


Year ended April . | 

1937 

1^38 1 

19-39 ' 

1940 : 

1941 

1942 I 

1943 ; 

1944 1 

1945 

1946 


Rs. 1 

Rs. 1 

j 

R«. 

Rs. I 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Profit . 

3.88.725 

3,56,049 

3,31,888 

2,95,583 ' 
55.000 , 

3,40,881 

2.88,272 ' 

2,41,8631 

2.41.963: 

1.88.36UI 

1,71.856: 

Reserve Fund . . 

1,45,000 ' 

1,15,000 ' 

80,000 

1.00,000 

50,000 





Other Fund . . 

35.000 , 


12.000 i 







Dividend 

Dividend rate per ' 

2,10.000 : 

2.40,000 ; 

2.40,000 , 

I 

2,40.000 

1 

2.40,000 

2.40,000 

2,40,000 

2,40,000 

1.80.000 1 

1,80,000 

cent, per annum , 

1 

4 

4 1 

4 ' 

4 

4 

4 

4 

3 ' 

3 

Oarried forward . 
Highest and lowest 

2.105 : 

1 

3,154 

3.042 

3,625 

4,506 , 

2,778 

4,641 ; 

6,604 

14.965 ; 

6,821 

price of shares . 

630-565 ! 

782i-6Q6i 

/ 690-655* 1' 

1 74i-64t/ 

76-68 1 

893-75i : 

96-681 ' 

98^-80 

129-93i 

1161-103’, 

115-103i 


• Paid up Rs. 1.000. tPaid up Ha. 100. 

: After providing jor taxation (1943) Rs. 1,20.000. (1944) Rs 1.12.000. 0945) Its. 1.08.000, (1946) R.s. 80.000. 


PORT SHIPPING CO., LD. 

Registered 1906. Directors—II. D. Curnherbatch, B. N. 
Jalan, (iokulchand Bangur, .Sir David Ezra. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 15,(X),000 in 1,50,(X)0 shares of 
R.s. 10 each. Issued and subscribed—Rs. 14,08,220 in 
1,40,822 shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, June and December, Meetings in 
i^eptember and April. Registration fee. Re. 1 per <lecd. 


The Company is engaged in general transport work on 
the River Hooghly. 


Balance Sheet as on 30lh 
Rs. 

June, 1946 

Rs. 

Capital 

... 14.08.220 

Gross Block 

31,86.746 

Keserve Funds ... 6,13,000 
Sundry liiahilitle.s 15,70,187 

Less Depreciation 

23,48.493 

Profit and 

Loss 

Nett Block 

8.38.253 

Account 

... 1,70,455 

Licpiid Assets 

29,23.609 

Total 

. 37.61,862 

Total ... 

37,61.862 


ANALYSIS OF WORKING. 


Half-year (Mided 

Dee. 1941 

1 

: .Inlie 1942 

1 

Dec. 1942 

June 1943 

1 1 

1 Dec. 1943 j 

1 1 

June 1944 

Dec. 1944 

June 1945 

Dee. 1943 

J une 1946 


Rs. 

Its. 

Rs. j 

Rs. 

! 1^8- ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

1.26.271* 

1.59.875* 

1.85,089* 

1.81.324* 

, 2,64.871* i 

2,34,790* 

2,13.289* 

1.53.241* 

1,70.423* 

1.19.348*t 

Depreciation . . . 

20.000 

35,000 

30,000 

30.250 

' 30,050 1 

25,626 

25.626 

23.040 

23.040 

20.671 

Reserve . 

25,000 

60,000 

1.00,000 

80,000 

1.28.000 1 

90.000 

80.000 

20,000 

30.000 


Dividend. 

70.411 

70.411 

70.411 

70.411 

! 1,05.616 1 

1,05,616 

1.05.616 

1,05,616 

1.05.616 

1,05.616 

Dividend rate per 
cent, per annum i 

10 

1 

10 

10 

10 ; 

1 15 ! 

16 

15 

16 1 

15 

15 

Carried forward . 

58.824 

53.287 

37.965 

38,628 

j 39,833 i 

53,380 

65,427 

60,012 

71,778 

64.839 

Highest and lowest 
price of shares . 1 

19Lm ! 

18-17 

lBi-16 j 

218-17 

2Shm \ 

30i-244 

302-25 

322-288 1 

34i-29 

4U-332 


* After setting aside for taxation- (12/41) Rs. 36.000. (6/42) Rs. 50.000. (12-42) Rs. 2.80.000. (6/43) Rs. 2,60.000, (12/43) Rs. 6.59.000, 
(6/44) Rs. 6.78.000, (12/44) Rs. 4.35.000, (6/45) Rs. 4.83.000. (12/45) Rs. 1.20,000, (6;46) Rs. 66,000. 
t After transferring Rs. 1.00.000 from Reserve for Repairs. 


PUBLICITY SOCIETY OF INDIA, LD. 

Registered 1926. Directors—Hari Dhan Nag, F. 
Maitland, C. S. Rangaswami, P. R. Srinivas, A. V. Keith 
(Managing Director). 1, Waterloo Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 


Capital authorized—Rs. 1,40,000. Issued and subscribed 
—Rs. 1,27,200 in 31,800 Ordinary shares of Rs. 4 each, 
fully paid up. Accounts yearly to 31st July. Meeting 
March. No registration fee. 


















MISCELLANEOUS COMPANIES. 


277 


The Company’s business is outdoor advertising, cither 
as Principals or as Concessionaires and Sole Agents or 
Branch Representatives of Newspapers and Journals; 
tlie chief concessions held arc from the Government of 
India for advertising on Telegraph standards throughout 
India and also from the Madras, Calcutta, Delhi and 
Karachi Tramway Companies for advertisements on their 
vehicles. They also act as Sales Managers for Sur 
Enamel and Stamping Works, Ld., of Calcutta. 


Balance Sheet as on 31st July, 1946 


Capital 


Rs. 

1.27.200 

Gross Block 

Rs. 

56,963 

Premium 

0 n 


Less Depreciation 

50,963 

Shares 


12.000 


6.000 

Reserve Fund 

... 

52,500 

Nelt Block 

Other Fund 


47,000 

Investments 

1,03.928 

Sundry Liabilities 

5,13,268 

Liquid Assets 

6.66.938 

Profit and 
Account 

Loss 

24.898 



Total 


7,76,866 

Total 

7,76,866 


ANALYSIS OP WOBKINO. 


Year ended July . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Ra. 

Rs. 

Rs. 

Re. 

Rs. 

Ea. 

Bs. 

Rs. 

Ra. 

Profit . 

55.519 

37,813 

32.090 

28.403 

43 275* 

53.502* 

37.423* 

34.984* 

75.054* 

32.571* 

Depreciation . . . 

21,502 

13,057 

7.763 

9,215 

7,575 

3,974 

4.003 

2.157 

2,636 

3.322 

Reserve Fund . . 

10,000 


1.750 

745 , 


2,868 

. 

5,719 

17,900 

4.725 

Other Fund . • • 




. 

. 


30.«00 

1 . 

Dividend . 

22,725 

“26,’512 

‘‘l8;937 

18.937 , 

37,875 

45,450 

34.088 1 

1 26.512 

25,850 

; 23.850 

Dividend rate per 


1 




1 

1 



cent, per annum 


' 212 

15fi 

158 i 

31J 

37i 

m 

j 272 

183 

183 

Carried forward . 

1 2,353 1 

597 

4.237 

3,743 ; 

1,568 

1,778 

1,110 

1 1.706 

374 

1,046 

Highest and lowest 

1 







1 



price of shares . 

101-4J j 

9i-52 

8-68 

8-63 j 

73-53 

12a-7i 

13-98 


139-12 

16-12 


After providing for taxation-(1941) Ks. 35.500, (1942) Its. 73,000, (1943) Its. 77.500. (1944) Its. 1,00.000 
(1945) Ks. 75.000, (1946) Rs. 20,000. 


RELIANCE FIREBRICK AND POTTERY CO., LD. 

Registered 1917. Directors—Sir jehangir Chandy, 11. 
D. Cumberhatch, Sir David Ezra, C. L. Jatia. Managing 
Agents—Andrew Yule & Co., Ltd,, 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and .subscribed—Rs. 6,00,000 
in 60,000 shares of Rs, 10 each, fully paid up. Accounts 
half-yearly, February and August. Meetings July 
and January. Registration fee Ho, 1 per deed. 

The Company’s works arc situated at Barakar (East 
Indian Railway), District Manbhum, Behar, and are 


ec|uipped with up-to-date plant for the manufacture of 
fireclay refaclories, fire cements, acid proof bricks and 


chemical stoneware. 

Balance Sheet as on 31st 

Bb. 

Capital ... 6.00,000 

Keservo Funds ... 2,60,000 
Other FundB ... 38.000 

•Sundry Tiiabilities 9.34,615 
Profit and Loss 
Account ... 23,357 

Total 18,55,972 


August, 1946 :— 

Bb. 

Gro.«i8 Block ... 18,68,249 
Less Depreciation 13,27,429 

Nett Block 5,40,820 

liiquid Assets 13,15,152 


Total 18,55,972 


ANALYSIS OP WORKING. 


Efalf-year ended . 

i Feb. 1942 

Aug. 1942 

1 

Feb. 1943 

Aug. 1943 

Feb. 1944 

1 Aug. 1944 

Feb. 1945 

1 

Aug. 1945 

Feb. 1946 

Aug. 1946 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

I 

Bb. 

Ra. 1 

Rs. 

Rs. 

Profit . , , 

Depreciation . . . 

70.376t 

60.025t 

82,785t 

6l.419t 

.56.818t 

27,700 

54,0d9t 

i 55.538 

54.603t 

70.6171 

70,579t 

25,000 

26,000 

28,000 

25,000 

; 25.281 

29,206 

24,134 

24,868 

22.890 

Reserve Fund . . 
Other Fund . . . 

Dividend. 

Dividend rate per 

12,500 1 
30,000 1 

i 8,000 

30,000 

18,000 

30.000 

10,000 

30,000 

"30,000 

”30.000 

30,000 

30,000 , 

10,000 

30,000 

10,000 

30,000 

10 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 

10 , 

10 < 

Carried forward . 
Highest and lowest 

15.063 

12,088 

18.073 

15,292 

14,410 

13,168 

9,500 

9,919 

15,668 

23,357 

351-22 

price of shares . 

ISHOi 

13I-11 

15A-12 

178-133 

23i'l6 

233-17.^ 1 

22-18 

243-181 

22-193 


t After providing for taxation—(2/42) R.s. 12,000, (8/42) Rs. 17,000, (2/43) Rs. 95,000, (8/43) Rs. 1,00,000, (2/44) Rs. 50,000. 

(8/44) Rs. 60.000, (8/45) Rs. 95.000, (2/46) Rs. 40,000, (8/46) Rs. 55.000. 


ROHTAS INDUSTRIES, LD, 

Registered 1933. Directors—Seth Jaidayal Dalmia, 
Vishnu Hari Dalmia, Rai Bahadur Bachu Prasad Singh, 
Kundan Lai Agarwal, m.a., llb., Mriganka Kumar Roy, 
M.A., B.L., Seth Shanti Prasad Jain (Managing Director). 


Dalmianagar, District Shahabad (Behar). Auditors— 
Batliboi, Ihirohit & Darbari. 

Capital authorized—Rs. 5,00,00,()(X). Issued and sub¬ 
scribed—Rs. 2,20,00,000. Rs. 20,00,000 in 20,000 7 to 9 
per cent, (tax free) cumulative Preference shares of 
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Rs. 100 each, fully paid up, having preferential claim both 
as to dividend and repayment of capital, and Rs. 1,14,00,000 
in 11,40,000 Ordinary shares of Rs. 10 each, fully paid 
up. The Preference shares also participate in dividends 
above 7 per cent, equally with the Ordinary shares up 
to a maximum of 9 per cent; Rs. 86,00,000 in 86,000 4i 
per cent, (tax free) “B” cumulative Preference shares 
of Rs. 100 each, fully paid up, ranking pari passu with 
the existing Preference shares. Debenture Capital : 
(1) Rs. 50,00,000. in 5i per cent, (taxable) bearer bonds 
of Rs. 500 each, issued at par between 25th April, 19.58, 
and 31st October, 1939, and repaid at par on Ist Januarv, 
1946. (2) Second Issue; Rs. 1,00,00,000 in 4 per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued at 
par on 6th April, 194^), repayable at par on .51st 
December, 19.59, or at a premium of Rs. 20 per 
debenture if redeemed earlier than 31st December, 
1955, on three months’ notice. Interest payable on .50tb 
June and .51st December. Accounts yearly to 31st October. 
Meeting June. Registration fee Re. 1 per transfer deed. 

In November, 1944, the authorized capital of the (’om- 
pany was increased to its present figure by the creation of 
1,00,000 cumulative “ B ” Preference shares of Rs. 100 
each and 30,00,000 Ordinary shares of Rs. 10 each. The 
issued and subscribed capital was also increased to 
Rs. 1,70,00,000 as below : 

(flf) Rs. 30,00,000 standing to the credit of reserve 
fund was capitalised and 3,00,000 Ordinary 
shares of Rs. 10 each were issued, as bonus, 
to the existing shareholders in the proportion of 
one such share for every Ordinary share held; 
ib) 5,40,000 Ordinary shares of Rs. 10 each were 
issued at a premium of Rs. 5 per share to the 
existing shareholders in the proportion of 27 
such shares for every 16 Ordinary or Preference 
shares held on 31st October, 1944; 

(f) 36,000, 4l per cent, (tax free) cumulative “B” 
Preference shares of Rs. 100 each, were also 
issued at a premium of Re. 1 per share, to 
the existing shareholders in the proportion of 
9 such shares for every 80 shares held, irrespec* 


tive of class, on 31st October, 1944. The 
cumulative “ B ” Preference shares, rank pari 
passu in all other respects with the old Pre¬ 
ference shares. 

In April, 1946, the issued and subscribed capital was 
increased to its present figure by the issue of ^,000 41 
per cent, (tax-free) “ B ” cumulative Preference shares 
of Rs. 100 each to the existing shareholders as on 20th 
April, 1946 in the following proportions 

One Preference share to the holder of 1 to 25 shares 
of any class (Ordinary, Preference or both). 

Two Preference shares to the holder of 26 to .50 shares 
of any class (Ordinary, Preference or both). 

Three Preference shares to the holder of 51 to 75 
shares of any class (Ordinary, Preference or 
both). 

Four Preference shares to the holder of 76 to 100 
shares of any class (Ordinary, Preference or 
both). 

The Company was known as Rohtas Sugar, Ltd., until 
August, 1936. The works of the Company are situated at 
Dalmianagar (Dehri-on-Sone on E. 1. R.) District Shaha- 
bad (Behar). consisting of a sugar factory capable of 
crushing about 1,800 tons of cane per day, a cement 
factory with annual production capacity of about 200,000 
tons of cement, a paper factory with annual producing 
capacity of about 12,000 tons of paper, a chemical factory 
for producing 1,500 tons of bleaching powder, about 1,000 
tons of caustic soda and some bye-products. The Power 
is derived from a 12,000 kw. plant and other adjacent 
properties. 

Balance Sheet as on Slst October, 1945 


Rb. 

Capital including 
l)ftbpnturo« ... 2.18.81.200 
Capital Keserve 27,03.108 
Reserve Fund . . 17,75.0(X) 
Other Fund ... 40.000 

Sundry Lialjilities 57,53.325 
Profit and Lobs 
Account ... 21.99,012 


(IroBB Rloek . . 2,75.03.017 
l^CNS Denreciation 82,04.574 

Nett Block 1.92.98.643 

Liuuid Assets 1,50.35.002 


Total ... 3,43,31.645 Total 3.43,31.645 


ANALYSIS OP ‘WORKING. 


Period ended . • - 

Sept. 1936t 

Sept. 1937 JOct. 1958: 

Oct. 1939 

Oct. 1940 

Oct. 1941 

Oct. 1942 

Oct. 1943 

Oct. 1944 

Oct. 1945 


Us. 

Bs. 

Ka. j 

Ra. 

Bs. 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Profit . 

—45.115 

6.65.563 ' 

10,62.130 , 

12,12,847 

17.55.3451 

13.54.1551 

16.47,6241 

17.74.8091 

25,79.0021 

29,66,1751 

Depreciation . . . 

41.561 

1,76.688 

4,10,029 ' 

5,91,942 

8,67.411 

8,71,978 

8,77,719 

9,99,926 

14,62.053 

15.40.097 

Ke'serve Fund . . 

T—— 

75.000 

50.000 

4.50,000 

4.50.000 

1,50,000 

1,50,000 

7,50,000 

3,75.000 

Other Fund . . . 


! 3.00,000 : 

i 

3.75.000 ! 

10,000 

10,000 

10,000 

10,000 


2,25.000 


Ordinary Dividend 

M.boo 

3,00,000 

3.00,000 

3,75.000 

4.12,500 

4,50.000 

8.56.000 

Ordinary Dividend 
rate per cent, 
per annum . . . 

Preference Dividend 
rate per cent, 
per annum . . . 

10 

10 ' 

1 

11 7/13 i 

10 

10 

12i 

132 

16 

n 

7) 

9 

9 

I 

9 

9 

9 

9 

9 

9 


7) 

Carried forward . 

6.703 

15.578 

22.679 , 

1.03.534 

51,518 

18.696 

36,101 

30,985 

22.934 

4.805 

Highest and lowest 
price of shares . 

2 ia- 20 i 

23i-20 

1 

261-18S 

2e%-m 

242-15 

241-15 , 

272-22) 

322-251 

43j-?t2 

392-148 


t Accounts shown for 3 months t Accounts shown for 13 months, 

I After providing for taxation- (10/40) Rs. 1.00,000. ( 10 / 41 ) Rs. 3.20.000. (10,42i Rs. 5.50.000, 
(10/45) Rs. 7.50,000. 


(10/43) Rs. 8.00.000. (10/44) Rs. 6.00.000, 


SCINDIA STEAM NAVIGATION CO., LD. Shantikumar N. Morarjee {ex-officio), Sir Shantidas 

Registered 1919. Directors—-Walchand Hirachand Askuran, Dinshaw D. Romer. Tulsidas Kilachand, Maneklal 

(Chairman), Sumati Shantikumar Morarjee (ex-officio), Premchand, Chunilal Bbaichand Mtlita, Pingle 
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Venkatarama Reddy, Hon. Sir Efahimtoola M. Chinoy. 
Agents—Narottam Morarjec & Co., Scindia House, Ballard 
Estate, Fort, Bombay. Auditors—K. S, Aiyar & Co., and 
N. M. Raiji & Co. 

Capital authorized and issued—Rs. 4,50,00,000 in 
30,00,000 shares of Rs. 15 each. Subscribed— 
Rs. 4,49,83,575 in 29,98,905 shares of Rs. 15 each. 
Amount cal lad up—Rs. 4,46,30,235 in 29,75,349 shares of 
Rs. 15 each. Less calls unpaid—Rs. 5,60,785 Add for¬ 
feited shares (amount paid up) Rs. 1,563. Accounts 
yearly to 30th June. Meeting December. Registration 
fee 1 anna per share. 

The authorized capital of the Company was reduced in 
1925 from Rs. 4,50,00,000 to Rs. 90,00,000 by effecting 
a reduction in the nominal value of each share from 
Rs. 75 to Rs. 15. The subscribed capital was also 
reduced from Rs. 4,49,17,875 to Rs. 89,83,575 by reducing 
the nominal value of each of the then existing .5,98,905 
shares (divided into 5,82,239 shares of Rs. 75 each, on 
which Rs. ,30 per share had been called up, and 16,666 
shares of Rs. 75 each, fully paid up) to Rs. 15 per 
share; by returning Rs. 23-8 in cash in respect of the 
above 16,666 shares; by extinguishing the liability of 
Rs. 45 per share in respect of the uncalled capital on 
each of the above 5,82,239 shares; and by cancelling 
capital, which had been lost or was unrepresented by the 
available assets, of Rs. 36-8 on each of the above 16,666 
fully paid shares. The authorized capital was^then in¬ 
creased to Rs. 1,50,00,000 by the creation of 4,00,000 
shares of Rs. 15 each. In 1936 the issued and subscribed 
capital of the Company was increased to Rs. 1,,50,00,000 
by the issue of 4,00,000 shares of Rs. 15 each to the 
existing shareholders in the proportion of two such shares 
for every three shares held. 

In February, 1940, the capital of the (Company was 
increased from Rs. 1,50,00,000 to Rs. 2,25,00,0()0 by the 
creation of 5,00,000 additional shares of Rs. 15 each 
ranking pari passu with the existing shares. These 
shares were issued at par to the existing shareholders in 
the proportion of one such share for every two shares held. 

In March, 1946, the capital of the Company was further 
increased to its present figure by the issue of 15,(X),000 new 
shares at a premium of Rs. 15 per share. These shares 
were offered to the existing shareholders in proportion of 
one additional share for one existing share held. The 


ANALYSIS OP 


Year ended June . 

1937 

1938 

1939 

1940 


Rs. 

Rs. 

Rs. 

Rs. 

Prnftt . 

19,90.213 

24.08,745 

24.64.243 

28.19.441* 

Depreciation . . . 

10.00,000 

10,00,000 

10,40,000 

12,35,278 

Reserve Funds . . 

Other Fund . . • 

2.50,000 

4.S,000 

4.50,000 


Dividend .... 
Dividend rate per 

7,12,867 

9.83.978 

9,83.978 

15.42,472 , 

cent, per annum 

(a) 

(a) 

(a) 

(c) 

Carried forward . 
Hiehest and lowest 

83.115 

57.882 

48,147 

89.838 

price of shares . 

3U-16ft 

30-16a 

[ 20i-16i 

27i-168 


Directors were empowered to give liberty to shareholders 
by the letter of offer to renounce shares offered in favour 
of nominees or|and to apply for shares in addition to 
the shares offered to them to be allotted out of the shares 
not taken up by the members persuant to the offers. 

The Company’s fleet consists of eighteen cargo vessels, 
of a total gross registered tonnage of 80,052, five passenger 
steamers of a total registered tonnage of 18,755, two steam 
launches and a steam tug. 

The Company maintains regular cargo services, between 
(1) Burma and Bombay via Malabar, (2) Calcutta and 
Karachi via Coast Ports, (3) Burma and Colombo, (4) 
Burma and Coromandal Coast. The Company’s Steamers 
ply between Burma and Calcutta when sufficient 
inducement offers. The Company maintains a regular 
fortnightly passenger service between Burma and Coro¬ 
mandal Coast ports, and runs passenger service between 
Calcutta, Karachi, Bombay and Jeddah during the Haj 
Season. 

The Company has branch offices at Calcutta Gopalpore, 
Karachi and Calicut, and agencies at all the important 
coast ports in India, Burma and Ceylon. The Company 
has fifteen afesoc'aled Companies, viz.^ Narottam, Ld., The 
Eastern Bunkerers, Ld., Narottam & Pereira, Ld., Scindia 
Steamships (liOndon), Ld., Scindia Steamships (Burma), 
Ld., Eastern Bunkerers (Burma), Ld., National Shipping 
Agency, Ld., Ratnagar Steam Navigation Co.. Ld., Indian 
Cooperative Navigation and Trading Co., Ld., Bombay 
Steam Navigation Co., Ld., Bengal Burma S. N. Co., Ld., 
Eastern Steam Navigation Co., Ld.. Travancore Steam 
Navigation Co.. Ld., Air Services of India Ld., Mercantile 
Airways Agency Ld., and are Managing Agents of: (1) 
The Bengal Burma S. N. Co., Ld. (who are running 
regular passenger and cargo service between Rangoon 
and Chittagong), (2) Ratnagar Steam Navigation Co., Ld. 
and (3) The Bombay Steam Navigation Co., Ld. 

Balance Slieet as on 30th June, 1946 

Ks. Rs. 

Capital ... 4,40,71.013 Block Expenrli- 

Premium on ture ... 2,98.86.490 

Shares ... 2.18.13,710 Liquid Assets , 10.81.15.047 

Depreciation Ac¬ 
count . 1.38.00.000 

Other Funds .. 2.21,48.747 
Sundry Liabili¬ 
ties .. 3.41.95.182 

Profit and TjOhs 
A ccount 19.72.883 

Total .. 13,80.01.537 Total ... 13,80.01.537 


WORKING. 


1941 

1942 

1943 

1944 

1945 

1946 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

38,48.519t 

31.13.896t 

33.72.003t 

34.20.526t 

35.60.139t 

66,97.767t 

19,00,000 

13.26.560 1 

15,50.000 

15,50.000 

16.02.000 

15,15,513 

2.75.000 





1.00.000 

30.35,t98 

18.54,972 

18,54,972 , 

18.54,972 

18.54,972 

18,54,645 

18.54.645 

(d) 

(d) 1 

(d) 

(d) 

(d) 

(d) 

1.83.584 

1.15.748 1 

82,779 

98.333 

1,01,827 

1,18,238 

22i-17g 

ZBhm , 

34i-19S 

38g-32a 1 

37-2^ 

69|-36i 


t After setting aside for taiation-(1940) Bs. 9,00,000.(1941) Rs. 44,00,000, (1942) Es. 47,00,000. (194J) Rs. 48.00,000, (1944) Rs. 16.50.000. 
(1945) Rs. 41,75,000. (1946) Rs. 1,31.00.000. 

(a) Be. 1 per share. (r) Re. 1-4 per Old share and As. 10 per New share. 


(d) Re. 1-4 per share. 
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SHIVRAJPLR SYNDICATE, LD. 

Registered 1905. Directors—R. G. Giles (Chairman), 
C. N. Caroe, F. C. Annesley, Rao Bahadur Dhirajial H. 
Desai, Vithaldas Kanji, F. A. H. East, J. G. Milne, 
Managing Agents—Killick, Nixon & Co., Home Street, 
Fort, Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 7,50,000. Issued and subscribed 
—-Rs. 5,25,000 in 52,500 shares of Rs. 10 each, fully paid 
up. Accounts yearly to 30th November. Meeting 
April. Registration fee Re. 1 per deed. 


The Company works certain manganese and mineral 
deposits, situated in the Panch Mahals (the headquarters 
of the District being Broach), Bombay Presidency. 
Balance Sheet as on 30th November, 1946 :— 


Kb. 

Capital 6.25.000 

Reserve Funds 6,74,500 
Other Funds ... 46,145 

Sundry Liabilities 1,02,492 

Profit and Lobs 

Account ... 81,529 


Rb. 

CroRH Block ... 12,75,633 
Less Depreciation 11.38,652 

Nett Block . 1,36,981 

Liquid Assets' . 12,92,685 


Total ... 14,29,666 


Total . 14,29,666 


ANALYSIS OP WORKING. 


Year ended Nov. . 

1937 

1938 

1939 

1940 

1941 

1942 

1945 

1944 

1945 

1946 


Rs. 

Rs. 

Ba. 

Bs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. j 

Rs. 

Profit . 

2,20,439 

1,21,540 

57.500 

1.18.872II* 

l,49.628f* 

3,21.380* 

2,12.221* 

1,18.184* 

90.058*1' 

l,30,439*t 

Depreciation . . . 

11,991 

13,238 

12,584 

13.389 

20.390 

25.030 

21,485 

15,109 

11,223 ' 

18.641 

Reserve Fund . . 

16,213 



35,000 

35.000 

20,000 



25.000 

Other Funds . . . 



83,854 

12,666 

8,051 

5,000 



6,418 

Dividend. 

L83,750 

1.05.000 

52.500 

26,250 

78.750 

2,49,376 

1,70,625 

1,05,000 

78,750 , 

78,750 

Dividend rate per 
cent, per annum 

35 

20 

10 

5 

15 

475 

325 

20 

15 i 

15 

Carried forward . 

10.036 

13.338 

6;754 

1432 

3,954 

7.878 

2.989 

1.064 

1,149 i 

2,779 

Highest and lowest 
price of shares . 

73-42 

615-321 

5U-30i 

615-335 

545-271 

58-275 

82^5 

79-51 

605-49 1 

69-51 


•After providing for taxation-(1940) Rs. 29.663, (1941) Rs. 29,823, (1942) Rb. 5,03,308, (1943) R.s. 5.26.500. (1944) Rs. 88.841, (1945) R««. 53. 
(1946) Rs. 13,641. 

T Tnclndes Rs. 65,697 transferred from Taxation ReBcrvc. 

§ IncliuloH Rh. 28.500 transferred from Equalisation of Dividends Reserve. 

II Includes Bs. 35,000 transferred from Reserve Fund. *, 

% Includes Rs, 83,854 transferred from Reserve for doubtful debts and Rs. 22.666 profit on realisation of investments. 


SHREE GOPAL PAPER MILLS, LD. 

Registered 1936. Directors—Lala Karam Chand Thapar, 
Seth Chhoteylal Dliandhania, H. P. Poddar, Seth GovimI 
Das Bhagat, Lala Kesar Ram Narang, Rameshwar Prosad 
Agarwal, B. M. Thapar. H. D. Varma, B. P. Poddar, 
R. K. .Taidka. Managing Agents—Karam Chand Thapar 
& Bros., Ld., 5, Royal Exchange Place, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 75,00,000. Issued—Rs. 57,78,750. 
Subscribed and paid up—Rs. 44,92,525. Rs. 24,78,750 in 
2,47,875 Ordinary shares of Rs. 10 each, fully paid up. 
Ks. 12,6.3,875 in 2,52,775 Ordinary shares of Rs. 10 each 
on which Rs. 5 have been called up Rs. 7,49,9(X) in 7,499 
6 per cent, (tax free) cumulative participating Preference 


shares of Rs. 100 each, fully paid up. These cumulative 
participating Preference shares carry the right to a fixed 
cumulative preferential dividend of 6 per cent, per annum; 
also the right to participate in the profits available for 
dividend to the extent of 25 per cent, of the surplus of 
such profits remaining after payment of a dividend of 10 
per cent, on the Ordinary shares, but the dividend payable 
on these shares in respect of any one year shall not exceed 
3 per cent. These shares rank both as regards the fixed 
dividend and capital in priority to the Ordinary shares. 
Debenture Capital—Rs. 10,00,000 in 45 per cent, (taxable) 
First Mortgage bearer bonds of Rs. 1,()(X) each, issued at 
par in 1937, repayable at par in 1957. Interest payable 
half-yearly in January and July. Accounts half-yearly, 


ANALYSIS OF WORKING. 


Period ended . . 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Bb. 

Rs. 

Rs. 

Rs. 

Bs. 

Be. 

Bb. 

Bb. 

Bb. 

Profit . 

4,79,164t 

5.79.278t 

4,50.063t 

5.90,6021 

5.55.028t 

5.38.292t 

4.01,6211 

4,60.7297 

4,03.5611 

3,90.5631 

Depreciation . . . 

1.99,496* 

1,95,685* 

1,43,449 

1.44,376 

1,37,900 

1.31,174 

1.29,975 

t46,S3S 

1,43,811 

1.44,271 

Reserve Fund . . 

40,000 

1,25,000 

50,000 

1,00,000 

50.000 

1.60.000 

50.000 

1,45,000 

55,000 

50,000 

Other Fund . . . 

64.869 

89.501 

25.000 

1,50,000 

I 1.50,000 

75.000 

50,000 


Dividend .... 
Dividend rate per 

1,54,922 

1.54.922 

1.85.906 ! 

1.85,906 ! 

1.85,906 

1.54.922 

1,54,922 

1,54,922 

1,54,922 

1,94,418 

cent, per annum 

125 

185 

15 

15 

1 15 

125 


125 

m 

125 

Carried forward . 
Highest and lowest 

6,563 i 

733 

26.441 

16,761 

i 27,983 

25,179 

17.175 

47,003 

23,879 

price of shares 

201-11 

168-138 

21A-155 

243-181 

1 243-218 

865-231 

245-175 

201-16 

22i-17| 

303-191 


* Includes Preliminary expenses, etc., written off. 

t After setting aside for taxation-(12/4l) Rs. 8,25,000, (6/42) Rs. 7.00,000. (12/42) Rs. 8,00,000, (6/43) Rs. 13,50,000, (12/43) Rs. 14,00,000, 
(6/44) Rs. 11,00,000, (12/44) Rs. 8,25,000, (6/45) Rs. 8.00.000, (12/45) Rs. 4,35,000, (6/46) Rs. 2,30,000. 
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June and December. Meetings December and June, 
Registration fee Rs. 2 per deed. 

The Company purchased the Paper Mills of the Punjab 
Pulp and Paper Mills, Ld. (in liquidation). The mills are 
situated at Abdullapur, Jagadhri, District Ambala, Punjab, 
on the Nortli-Western Railway, and consist of two paper 
making machines, having a manufacturing capacity of 
7.500 tons of finished paper per annum, including 
wrappers. 


Balance Slieet as on 30th June, 1946 :— 

Rb. Rs. 

Capital including Rlock Expenditure 23,98.682 

Debentures ... 64,92.525 Liquid Assets ... 1,12,74,000 
Reserve Funds ... 20,34,660 
Other Funds ... 6,25.000 

Share Suspense 4,160 
Sundry Liabilities 52,23,042 
Profit and Loss 
Account ... 2,93,295 


Total ... 1.36,72.682 Total ... 1.36,72,682 


SMITH STANISTREET & CO., LD. 

Registered 1918. Directors—A. Rayner Holt (Chair¬ 
man), Sir Robert Menzies, o.b.e., v.d., c.a., W. R. Watt, 
C.B.E., M.A., B.sc., D.I.C., F.C.S., IT. N. NichoUs (Managing 
Director). Manager—j. L. Bell. Registered Office—18, 
Omvent Road, Entally, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized, issued and subscribed—Rs. 5,25,000. 
Rs. 25,000 in 1,00,000 Ordinary sliares of As^4 each, and 
Rs. 5,00,000 in 10,000 Preference shares of^s. 50 each, 
all fully paid up. These Preference shares arc entitled 
to a tax free, preferential dividend of 10 per cent, per 
annum, of which only 7 per cent, is cumulative. In a 
winding up these shares carry preferential claim to re¬ 
payment of capital to the extent of Rs. 100 per share, 


without any further rights to participate in surplus profits 
or assets. Accounts yearly to .30th June. Meeting 
October. Registration fee Rs. 2 per deed. 

The Company carries on busine.ss as manufacturing, 
wholesale, analytical, and consulting chemists; and also 
as exporters of Indian crude drugs and other Indian 
produce. 


Balance Sheet as on 30th June, 1946 :— 

Km Km 

(’apital . . 5.25.000 Gross Block .. 12,82,285 

Reserve Fund ... 3,54,684 Le.ss Depreciation 8,93.354 


Other Fund ... - 

Sundry Iiiabilities 13,32,885 Nett Block ... 3.88.931 
Profit and Loss Liquid Assets 20,20,853 

Account ... 1.52,197 


Total ... 24.09.764 


Total ... 24.09,764 


ANALYSIS OF WORKING. 


Period ended . . 

June 1937* 

June 1938 

June 1939 

June 1940 


Rs. 

Rs. 

Rs. 

Rs. 

Profit.. . 

Denreciation . . . 

48.240 

1,21,410: 

1.11,20111 

l,08.174f 

27,140 

23,178 

12,106 

12.521 

Re.serve Fund . . 


379 

Ordinary dividend 


*25.000 

25.090 

25.000 

Dividend rate per 


As. 4 

As. 4 

As. 4 

share .... 



Carried forward . 

1 . 

23.232 

47,326 

67,600 

1 

Highest and lowest 



price of shares . 

1 2-1 

2HI 

2 

1 

; 3-11 


June 1941 

June 1942 j 

Juno 1943 ! 

June 1944 

June 1945 | 

lune 1946 

Rs. 

Rs. 

Bs. J 

Rs. 

1 E». 

Rs. 

94,3851 

28,843 

25,000 
As. 4 

1,06,7881 
33,295 ! 
15,000 1 
25,000 

As. 4 

1,44.8701, 
31.176 
5.000 
25,000 
As. 4 

1.87,2171 
32,004 
1.31.116 
25,000 
As. 4 

2.22,4191 
32,595 
; 1,15.768 

1 25,000 

As. 4 

2,21.653![ 
46.138 
47,600 
25.000 
As. 4 

58.142 

41.635 

75,329 

24,425 

' 23.482 

77.197 

3g-3 

4i-38 

5-3g 


1 

123-9\ 


• Accounts shown for 18 months. 

I Includes Rs. 2.443 transferred from Bad Debts Reserve Account. I As. 4 paid up. 

II Includes Rs. 5,993 transferred from Pensions Reserve Account. 

H After providing for taxation~(6/401 Rs. 46,800, (6/41) Rs. 87.023. (6/42) Rs. 84,100, (6 43) Rs. 3.64,628. (6/44) Rs. 3.93,500, 

(6/45) Rs. 5.04,164, (6/46) Rs. 2.72,000, 


SONAKUNDA BAUNG CO., LD. 

Registered 1906. Directors—A. P. Benlhall, Geo. 
Morgan, W. R. Elliot. Managing Agents—Bird & 
Co., Chartered Bank Buildings, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 7,00,000. 
Rs. 5,00,000 in 5,0()0 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 2,00,000 in 2,000, 8 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. These Preference shares are repayable at the 
option of the Company at Rs. 110 per share on six months’ 
notice. Accounts yearly to 28th February. Meeting May. 
No registration fee. 


The Company operates Jute Pressing agencies which 
are situated at Naraingungc and Dacca (Bengal). The 
pressing plant consists of four Hydraulic Presses of 
4-maund8 bale capacity at Naraingungc, and two Hand 
Presses of 4-maund9 bale capacity at Dacca, which deal 
with from three to six lakhs of maunds of Jute per season. 


Balance Sheet as on 28tli February, 1946 ;— 

Rs. Rt. 

Capital ... ... 7,00,000 Gross Block ... 10.84,244 

Reserve Fund ... 3.23,900 Less Depreciation 9.85.844 

Other Fund ... 65.780 - 

Suudry Liabilities 2.57.304 Nett Block ... 98,400 

Profit and Loss Liquid Assets ... 12.81,794 

Account ... 43,210 _ 


Total ... 13.80.194 


Total ... 13.80,194 
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ANALYSIS OP WORKING. 


Tear ended Feb. . 

1937 

1938 

1939 

1940 

1941 

1942 1 

1943 

1 1944 

1 1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

1 Rs. 

Rs. 

Profit . 

1,01,724 

25.453 

90.176 1 

109.583* 

88,138* 

49.965* 

54.196* 

-l,272t 

29.700* 

38,725* 

Depreciation . . . 
Reserve Fund . . 

35.000 


52.853 

69.000 

3o;ooo 

25.000 

lO.OCO 


- • 

’ie.’ooo 

Dividend (Pref.) . 

16.000 

16.000 

16.000 

16.000 ^ 

16.000 

16.000 

16.000 

16,000 

16.000 

Dividend (Ord.) . 

50,000 

1 25,000 

25,000 

25,000 

25,000 

25,000 

25.000 


12.500 

25,00') 

Dividend rate per 
cent, per annum 

10 


6 

5 

5 

5 

5 


21- 

5 

Carried forward . 

23,353 

7,806 

4.129 

13.712 

5,850 

14,815 

18,011 

“**3,284 

4.484 

2,209 

Highest and lowest 
price of shares . 

155-145 

155435 

140-115 

115-110 

110-100 

102-97 

100-95 

115-95 

115 

180-115 


• After providing for taxation-(2/40) Ra. 29.838. (2/41) R«. 44.530, (2/42) Rs. 33,000. (2/43) Rs. 24.000, (2/45) Rs. 14,000, (2/46) Ra. 1,05.000. 
t Includes 30.000 tmnaferrod from Reserve Fund and Rh. 22.549 profit on sale of inve.simenta. 


SONE VALLEY PORTIAND CEMENT CO., LD. 

Registered 1922. Directors—T. Leslie Marlin (Chair¬ 
man), C. H. Ileape, J. H. Willson, P. N. Banerjee, B. F. 
Petre, G. C. Bangur. Managing Agents—Martin & Co., 
12, Mission Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 75,(X),(X)0 
in 15,00,000 Ordinary shares of Rs. 5 each, fully paid up. 
Accounts yearly to 31st December. Meeting July. 
Registration fee Rs. 2 per deed. 

The Company’s works arc situated at Japla, District 
Palainau, in Behar, and the annual capacity is about 
250,000 tons. The Company’s product is marketed under 
the “ Rothas ” brand. 

During 1945, to overcome the difficulty in obtaining 
coal, the Company have acquired a Mining l-rf^ase of 980 
acres of coal bearing land in Barichatan Block A and 
209 acres in Barichatan Block B, known as the Hutar Coal 


Field, situated 21 miles south of Barwadih Railway Station, 
66 miles from japla Oment Works. In addition 
to this property, the Company have acquired a Deed of 
Approval and prospecting license of an adjacent property 
to the extent of 720 acres and have applied for a further 
Mining LeaJe of over 370 acres in village Hurilong. 


Balance Sheet as on Slst 
Rs. 

Gauital 75.00.0(X) 

Reserve Fund 3,50.(X)0 

Reserve Other 
Fund 20.000 

Sundrv Lialulities 18.67,448 
Profit and Loss 
Aeeount 5.21,295 


Total .. 1.02.58.743 


December, 1945 :— 

Rs. 

Gross Block ... 1.47.40,76.3 
Less Depreciation 1,03,15,469 


Nett Block ... 44.25.294 
Liquid Assets ... 55.24,788 
Jlutar Coalfield- 
Prospecting A 
Development Ex¬ 
pend itu re ... 3,08.661 

Total 1.02.58.743 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1940 1 

1941 1 

1942 

1943 

1944 

1945 


Baw 

Rtt. 1 

Ra 

Ra 

Rs. 

Rs. 

Profit ... 

8.45.184‘1 

9.00,34lt' 

11,61,087t 

10,26.606! 

9.87.518! 

13.51.557! 

Dooreciation . . . 

6.90,426 1 

6.70.325 : 

6,57,964 

6,43,405 1 

4,03,985 

. 1 

4.59,685 

Reserve Fund . . 


3,50.000 

Dividend .... 
Dividend rate per 


3.00,000 : 

4.50,000 

3,75,000 

5,25,000 

6,25,000 

cent, per annum 


1 ^ ' 

6 

5 

7 

7 

Carried forward . 
Highest and lowest 

1,54,758 

j 84.774 ; 

1,37,907 

1,46,110 

2,04,643 

2,21.295 

price of shares . 

1 

i . i 




14M2S 


* Includes Rs. 68,421 balance brought forward from previous year, 
t After providing for taxation - (1941) Rs. 1,50.000, (1942) Rs. 4,20.lX)0. (1943) Rs. 5,05.000. 
(1944) Ks. 4.46.(X)0, (1945) R.s. 7,50,000. 


SPENCER & CO., LD. 

Founded in 1897. Registered Office—1|153, Mount 
Road, Madras. Northern Control Office—19A, Alipore 
Road, Delhi. Directors—G. V. Pike (Chairman), S, W. 
Edwards, Z. R. Irani, R. M. Macnabb, A. E., Thompson, 
J. Grieveson, S. J. Knights. Secretary—C. W, Stephenson, 
London Agents—Spencer & Co. (India), Ltd., 55|56, Broad 
Street Avenue, London, E.C.2. Auditors—Lovelock & 
Lewes. 

Capital authorized—Rs. 1,00,00,GOO. Issued and sub- 
scribed-Rs. 94,09,900. Rs. 40,00,000 in 4,00,000 Ordinary 


shares of Rs. 10 each, Rs. 23,20,000 in 2,32,000, per 
cent, cumulative “ A ” Preference shares of Rs. 10 each, 
and Rs. .30,89,900 in 3,08,990, per cent, cumulative ** B ” 
Preference shares of Rs. 10 each, all fully paid up. The 
“ A ” Preference shares rank first as regards dividend and 
repayment of capital and the “ B ” Preference shares 
next, but both classes will have no claim, in a winding 
up to participate in any surplus assets of the Company. 
Accounts yearly to 30lh June. Meeting February. Regis¬ 
tration fee Rs. 2 per deed. 
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The Company owns the largest retail stores in South 
India, and has branches and depots in 50 towns in other 
parts of the country. It also manufactures Cigars at 
Dindigul. 

The Company has two Hotels in Madras, one in Oota- 
camund, one in Kotagiri and one in Bangalore and is 
Lessee of the Malabar Hotel, Cochin, the Mascot Hotel, 
Trivandrum, and the old Palace Hotel, Marmagoa. They 
also maintain Refreshment Rooms under contract with the 


Railway, South Indian Railway and the North Western 
Railway. 

During 1927, the business of Jamasjee & Son, Ltd., 
Rawalpindi, was taken over. 


Balance Sheet as on 30th June, 1946 


Bs. 

Capital ... 94,09.900 

Reserve Fund ... 12,00,871 
Other Funds ... 1,51.079 

Sundry Liabilities 1,10,53,583 
Profit and Loss 
Account ... 22,43,890 


Gross Block 

L e*8 8 Deprecia¬ 
tion 


Rs. 

85,83,628 

48,55,671 


Nett Block . 37,29,957 

Tiiquid As-sets . 2,03,29,366 


Madras and Sowthern Mahratta Railway, Mysore State 


Total , 2,40.59.323 Total 2,40,59,323 


ANALYSIS OF WORKING 


year ended June . 

19J? 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bs. 

Rs. 

Ra. 

Rs. 

Bs. 

Bt. 

Bs. 

Bs. 

Bs. 

Rh. 

Profit , . 

5.91.699 

6.89,997 

6,31.912 

8.47,443* 

9,92,105* 

10.44,860* 

16,72,168*' 18.93.220* 

10.58.021* 

14.17.732* 

Depreciation . . • 

1,50.000 

1,80.000 

1,80,000 

3.50.000 

3,50,000 

3.50,000 

5,50.000 

2.25,000 

3.00,000 

4,00,000 

Reserve Funds . . 
Other Fund . . . 




3,00.000 

24.00.000 


3,00,000 

Dividend (Ord.) . 

85.330 

51,198 

48.652 

80,469 

1,90,000 

2,45,000 

2.9^833 

2,87,500 

2,81,250 

4.00,000 

Dividend rate per 
cent, per annum j 


li 

2) 

6 

8 

10 

10 

10 

lOt 

Carried forward . | 

6.12? 

11,132 

61.604 

1,29.737 

2,51,843 

3.79,779 

6.94.956 

2.74.206 

4.57.046 

4.87,309 

Highest and lowest j 
price of shares . j 

8*« 

7i-3* 

3i-2 

2i-2 

5i-2| 

78-51 

9-5i 

14i-83 

18M3i 1 

18-133 


•After providing for taxation-a940) Rs. 2,50,000. (1941) Rs. 13.00.000. (1942) Rs. 22.35.000. (1943) Ra. 37.00.000. (1944) Rs. 46.00.000. 
(1945) Rs. 61,00,000, (1946) Rs. 43,00,000. t Free of Income-tax. 


SPENCE’S HOTEL, LD. 

Registered 1918. Directors—H. A. Fowler, R. W. 
Plummer, H. Hobbs (Managing Director). 4 & 

4|1, Wellesley Place, Calcutta. Auditors—Gcorge Read 
& Co. 

Capital authorized, Issued and subscribed—Rs. 1,()0,()(X) 
in oO.OOO Ordinary shares of Rs. 2 each, fully paid up. 
Accounts half-yearly, June and December. Meetings 
September and April. Registration fee Re. 1 per deed. 
The Company occupies a leasehold property at 4, 


Wellesley Place, Calcutta, in 
and Restaurant. 

Balance Sheet as on 31 st 


Hb. 

Capital ... ... 1,00.000 

Reserve Fund 40.000 

Reserve Other 
Fund ... ... 68.416 

Sundry Liabilities 1,09,613 

Profit and Lobs 
Account . 8.396 

Total 3.26.425 


which it operates an Hotel 
December, 1946:— 

Bs. 

Gross Block in¬ 
cluding Goodwill 2,91,296 
Less Depreciation 2,44,723 

Nett Block 46.573 

Liquid A.sset8 2,79,852 


Total 3,26.425 


ANALYSIS OF WORKING. 


Half-year ended 

June 1942 

Dec. 1942 

June 19^5 

Deo, 1943 

1 1 

June 1944' 

Dec. 1944 ' 

June 1945 

Dec. 1945 

- 1 

June 1946 

Dec. 1946 


Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 1 

Rs. 

Rs. 

Profit. 

44.575 

-33,911 

-17.028 

39.514-' 

46,778*1 

50.014* 

17.254* 

42,137* i 

41,828 

-8.488 

Depreciation • 



1,293 i 

1,146 

, 1.220 

1,197 

1,137 

1,070 

1,027 

Reserve Funds . . 





i 6.000 

31,982 ; 



Other Fund .... 

•••••• 



3,750 

"16,683 ' 

12.815 


25.000 


Dividend .... 
Dividend rate per 




18,750 , 

1 

51.250 j 

25,000 

21.875 

9,375 1 


oent. per annum 

. 



m 1 

62i 

50 

433 

183 ! 

50 

8,396 

Carried forward . 
Highest and lowest 

39.868 

6W 

-11,071 

4,650 j 

2.349 

8.328 

2.510 

2.153 

1 

17.911 

price of shares . 

2} 

33-2 

4A-2i 

4h! 

88-^ 

83-73 

83-7 

Bi-6i j 

83-7 

1 7-5i 


•After providing for taxation-(12/43) Rs. 36.200. (6/44) Rs. 1.22,535. (12,44) Rs. 61,954, (6y 45) Rs. 1.00.000, (12'45) Rs. 41,560. 
t Includes requiBitioning compensation Ks. 83.098, 


STAR PAPER MILLS, LD. Law, Nawal Kishore HalWasiya, Badriprasad Bajoria. 

Registered 1936. Directors—Nandkishore Bajoria, Managing Agents—Bajoria & Co., 107, Russa Road, 

Baijnath Jalan, Madanlal Chamaria, Dr. Narendra Nath South, Calcutta. Auditor—Laxraan B. Jha. 
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Capital authorized—Rs, 50,00,000. Issued and sub¬ 
scribed—Rs. 40,00,000. Rs. 30,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each, and 1,00,000 “ A ” Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 10,00,000 in 
10,000, 5 per cent, (tax free) cumulative redeemable Pre¬ 
ference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital but without 
any further right to participate in profits or assets. The 
Company may on or at any time after the 30th September, 
1941, with the sanction of a special resolution, pay off 
and cancel these Preference shares, with effect from the 
aforesaid date or 31st March, in any subsequent year, 
at a premium of Rs. 5 per share. Debenture capital — 
Rs. 10,(X),0(X) in 5 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued between October, 1938, and June, 
1941, repayable at par on 30th June, 1948, with the 
option of redemption at par in whole or part, on or at 
any time after 30th June, 1943, on 6 months* notice. 
Interest payable on .30th June and 31st December. 
Accounts half-yearly, March and September. Meetings 
October and April. Registration fee Re. 1 per deed. 

In April, 1946, the authorized capital of the Company 
was increased to its present figure by the creation of 


1.00,000 “A” Ordinary shares of Rs. 10 each ranking for 
dividend and in all other respects pari passu with the 
existing Ordinary shares as from 1st October, 1946. The 
issued and subscribed capital was also increased to its 
present figure by the issue of 1,00,000 “ A ” Ordinary shares 
of Rs. 10 each at a premium of Rs. 2-8 per share to the 
existing Ordinary shareholders in the proportion of one 
new “ A ” Ordinary share for every two existing Ordinary 
shares held as on 18th April, 1946. 

The Company’s Mill which is situated at Saharanpur, 
U. P., contains one paper making machine, with a manu¬ 
facturing capacity of approximately 4,000 tons of finished 
paper per annum; additional machinery to increase output 
to 6,000 tons has been installed. 


Balance Sheet as on 30th .September, 1946 :— 


Its. 

Canital, including 
Debentures ... 50,00,000 
Ke.serve Fund ... 3.50.000 
Sundry Liabilities 10,44,926 
Profit and Lo.ss 
Account ... 55.449 

Total ... 64,50.375 


Its. 

tJros.s Dlock ... 42,41,528 

Less Depreciation 16,62,929 

Nett Block ... 25.78.599 

Liquid Assets ... 38,71,776 


Total ... 64.50,375 


ANALYSIS OF WOBKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 Sept. 1943 

Mar. 1944 

sept. 1944 

Mar. 1945 

Ropt. 1945 

Mar. 1946 

Sept. 1946 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Be. 

Rs. 

Ba. 

Profit. 

Depreciation . . . 

2,82.2658 

3,09.1271 

3,32,7831, 

2,95.9591 

2.01,4631 

1.03,9161 

2,02.7161 

2,16,5101 

1,75.5031 

1.50,3588 

1.02.770 

1,31.844 

1,32,478 

1,14,492 ‘ 

1,14,490 

1.01A28 

1.01.890 

1.10,064 

1.15,536 

98,395 

Reserve Fund . . 

50,000 





50,000 

25.000 

Dividend. 

1.25,000 1 

1,50.000 

i.5o!ooo i 

i,^,boo 

” 75.000 

’*75,000 

75.000 

75,000 

Dividend rate per ' 
cent, per annum 

12| ^ 

i 15 

15 ' 
1,696 j 

15 

n 

7i 

7i 


5 

n 

5,448 

Carried forward . 

6,756 

! 8.405 

8.165 

8.100 

10,126 

2,778 

5,752 

7,860 

Highest and lowest 
price of shares . 

17M5 

18g-13) 

1 

20fi-17ll 

24g-20g 

26i-21g 

22i-15i 

18i-15 

175-15 

2Si-143 

22.V16 


8 After setting aside as a Reserve for taxation-(3/42) Rs. 1,25,000, (9/42) Rs. 2.00.000. (3/43) Rs. 2.00.000, (9/43) Rs. 75,000, 
(3/44) Rs. 50,000, (9/44) Rs. 1,00,000, (5 45) Ks. 65,000, (9/45) Rs. 70.000,(3/46) Rs. 45,000, (9/46) Rs. 30.000, 


STAR TRADING & INVESTMENT, LD. 

Registered 1937. Directors—Nandkishore Bajoria, 
Rangial Bajoria, Murlidhar Jluinjhunwala. Managing 
Agents—Bajoria & Co., 107, Russa Road, South, Calcutta. 
Auditor—Laxmaii B. Jha. 


(Capital authorized—Rs. 25,(X),000. Issued and sub¬ 
scribed—Rs. 5,00,(X)0 in 20,0(X) shares of Rs. 25 each, 
fully paid up. Debenture capital—Rs. 4,00,000 issued on 
Ist July, 1937, and redeemed on 30th June, 1945. Accounts 


ANALYSIS OF WORKING. 


Year ended June . 

1938 

1939 

1940 

1941 

1942 

1943 j 

1 1944 

1945 

1946 


Rs. 

Bs. 

Bs. 

Bs. 

Be. 

Bs. ! 

B8. 

Be. 

Bs. 

Profit. 

30.159 

7,054 

9,260* 

-6,715 , 

-3,507 

-1.519 

19,974 

11,141 

17,66: 

Expenses, etc., 
written off . . . 

5,079 

1.104 , 




1.777 


Reserve Fund . . 

10,000 

1 







15.00( 

Dividend .... 

10,000 

’ 10,000 

10,000 







Rate per cent, per 
annum. 

4 

2 i 

2 







Carried forward . 

5,080 

1,030 

290 

—6,425 

-9,932 

-11,451 

B.523 

"vim 

20,65( 

Highest and lowest 
price of shares . 

275-251 

27J-26 

265 

265-25 ' 

21-153 

151-13 

185-13 

74-185 

54-221 


• Includes Es. 5,000 transferred from Reserve Fund. 
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yearly to 30th June. Meeting December. No regi-?tration 
fee. 

The Company is principally concerned with the invest¬ 
ment of funds in the purchase and on mortgage of 
immoveable properties and in the purchase of Government 
and Municipal securities and in stocks and shares of public 
companies. 


Balance Sheet as on 30ih June, 1946 :— 



Rs. 


Rs. 

Capital 

5,00,000 

Investments 

5,38.440 

Reserve Fund 

15,000 

Furniture 

55 

Sundry Liabilities 

1,628 

Cash 

4,076 

Profit and l^oss 


Jjiqiiid Assets 

9,607 

Account 

35,550 


Total 

5.52.178 

Total 

5.52,178 


SIJTNA STONE AND LIME CO., LD. 

Registered 1893. Directors—Neil Brodie, G. Das, G. 
K. Das, G. Morgan. Managing Agents—Gladstone W>’llie 
& Co., 4, Fairlie Place, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 1,15,2(X) 
in 1,152 Ordinary shares of Rs. 100 each, fully paid up. 
Accounts half-yearly, June and December. Meetings 
October and April. No registration fee. 

The (.'ompany works limestone deposits in the Rewa 
Slate, in Central India. The properly on which the Com¬ 
pany has Protective Rights, is situated at Sutna, with 


an area of approximately 6 square miles. Originally it 
was held under a lease for 20 years from 8lh June, 1921; 
this has since been reneweil for a further period of 20 
years. 


Balance Sheet as on 30th June, 1946 ;— 

Rs. Rs. 

f-apital ... Uross Block ... 3.15.127 

Reserve Funds ... 1.30.000 L^s.s Depreciation 2.53.178 

OtlRM- Piiiul 34.357 -- 

Sundry Liabilities 1.56.014 ISTett Block ... 61.949 

Prolit and Loss Liquid Assets ... 4.08.792 

Account ... 34,670 

Total ... 4.70.741 Total ... 4.70.741 


ANALYSIS OP WORKING. 


lliilf-year ended . 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

J une 1944 

Dec. 1944 , Juno 1945 

Dec. 1945 

Juno 1946 


Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Us. 

Hs. 

Us. 

Profit. 

1,793 

6.453 

10.068 

25.579> 

24,909* 

18.651 

25.683* 

15.221’" 

17.891* 

21.140* 

Depreciation . . . 

2,191 

2.137 

2,271 

2,219 

2,169 

3,072 

2.864 

2.505 

2.706 

2.613 

Reserve Funds, etc. 

.. 


5.000 

5,000 

6,000 

5,000 1 


I7!28fl 

Dividend. 

Dividend rate per j 


2.880 

4.032 

11,520 1 

11,520 

i 

, 11,520 

11,520 

17.280 

■’17,280 

cent, per annum 

. 1 

6 

7 

20 

20 

20 

20 

30 

30 

30 

Carried forward . 
Highest and lowest 

1.601 ; 

2.937 

6,702 

13,542 

1 19,762 

18,801 

25.100 

18.238 

16,143 

17,390 

price of shares . i 

135-122 i 

123 

123-97i 1 

145-121J 

270-145 

286i-270 

270-250 

300-260 

390-350 

500-390 


• After providing for taxation-(6/43) Rs. 19,000, (12/43) 118. 18.000. (6/44) R,s. 29,500. (12/44) Rs. 27,000, (6/45) Rs. 17,000. 

(12/45) Rs. 34.000, (6/46) Rs. 23,000. 


TATA CHEMICALS, LD, 

Registered 1939. Directors—J. R. D. Tata (Chairman), 
Sir Cowasji Jehangir, Bart., c.b.f.., k.c.i.e., Ambalal 
Sarabhai, Din.sha K. Daji, Walchand Hirachand, Sir 
Ardeshlr Dalai, Tulsidas Kilachand, Rajya Ratna, S. A. 
Sudhalkar, J. D. Choksi, Dr. Khwaja Habib llassan, m.sc.. 
L.A.C., rhn. Managing Agents—Tata Industries, Ltd., 
Bombay House, Bruce Street, Fort, Bombay. Auditors— 
S. B. Billimoria & Co. and N. M. Raiji & Co. 

Capital authorized—Rs. .5,00,00,000. Issued— 
Rs. 1,52,18,880. Subscribed and called up— 
Rs. 1,52,11,870. Rs. 92,14,870 in 9,21,487 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 59,97,000 
in 59,970 Preference shares of Rs. 100 each, fully 
paid up. The Preference shares carry the right to 
a fixed cumulative tax-free preferential dividend at the 
rate of 5 per cent, per annum and in a winding up to 
repayment of capital and arrears of dividend in priority 
to the Ordinary shares. Debenture capital now 
outstanding—Rs. 75,100 in 4 per cent, (taxable) bonds 
of Rs. 100, Rs. 1,000 and Rs. 10,000 each issued 
at par in January, 1942, repayable at par on 15th 
January, 1952, with the option of repayment in whole or 
in part at par on or after 15th January, 1948, on 6 


months’ notice. Interest payable on 15th July and 15th 
January. These debentures are bearer bonds capable of 
registration on the request of the bearer on payment of 
a registration fee of Re. 1 for each registration, with the 
right to re-convert registered debentures to bearer bonds. 
Debentures of Rs. 100 andjor Rs. J,000 each may be 
consolidated into debentures of Rs. 1,000 and Rs. 10,000 
each and debentures of Rs. 1,000 and Rs. 10,000 each 
may be subdivided into debentures of Rs. 100 and 
Rs. 1,000 each. Accounts yearly to 30th June. Meeting 
November or December. 

Transfer, Details of: (Common Form. Shares can be 
registered in joint names not exceeding six persons. 

Registration : Ordinary shares : A transfer fee of annas 
four per Ordinary share shall be charged subject to the 
following maximum on any one transfer ;— 

1. Where the number of shares is 5 to 20 Re. 1. 

2. For every further 20 or lesser number of shares 

an additional sum of Re. 1. 

3. Limit of Rs. 500 on any one transfer. 

Preference shares : A transfer fee of annas four per 

Preference share shall be charged subject to a maximum 
of Rs. 500 on any one transfer. 

Interest on the Preference shares has been paid out of 
capital at the rate of 4 per cent, per annum up to 30lh 
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June, 1943. The remaining one per cent, cumulative will 
be paid out of future profits. 

The Company was formed for the purpose of manu¬ 
facturing heavy chemicals such as Soda Ash, Caustic Soda, 
Bleaching Powder, Chlorine, Magnesium, Potash and other 
like products (substances). The factory is situated at 
Mithapur, Okhamandal (Baroda State), on the main 
railway line to Port Okha and is about seven miles 
distant from the Port. The Company has acquired from 
Messrs. Tata Sons, Ld., certain exclusive rights granted 
to them by the State for a period of 99 years for the 
manufacture of salt and for the use of limestone and 
other raw materials within the Kathiawad possessions of 
the State. The factory at present manufactures Salt, 
Soda Afch, Magnesium Sulphate, Magnesium Chloride, 


Chlorine, Bleaching Powder, Bromides, etc., and operations 
for the manufacture of other chemicals were commenced 
in 1943. 

From 1st January, 1946, the office of Managing Agents 
of the Company was transferred from Tata Sons Limited 
to their successors and assigns—Tata Industries Limited. 


Balance Sheet as on 30th 

Rs. 

Canital. includ¬ 
ing Debentures 1,77,90,380 
P r e in i u m on 
shares ... 7.62,268 

D e p r e 0 i a tion 
Fund 7 40.non 

Sundry Liabilities 78,29,723 


June, 1946 


Rs. 


Block Expendi¬ 
ture. including 
P r e 1 i m i nary 
Expenses, etc. 1,99,08.130 
Liquid Afisots 40,87,722 
Protit and Loss 
Account ... 31,26,519 


Total ... 2,71.22,371 


ANALYSIS OP WORKING. 


Year ended June . 

1943 1 

1944 

1945 

1946 


Rs. 

Rs. 

Ra. 

Ra. 

Profit . 

7.57.696* 

-6.50.247 

-12,83,997 

-13.49,971 

Depreciation Fund 

6,00,000 




Reserve Fund . . 




Dividend .... 





Carried forward • 
Highest and lowest 


-4,92,551 

-17,76,548 

-31.26.519 

price of shares . 

381-16 

37J-26i 

28i-18| 

29i-17 


* After deducting Rs. l,ffi,929 being loss of the previous 
period. 

Contingent Liabilily, arrears of Preference Dividend up 
to 30th June, 1946—Rs. 10,77,054. 


TATA OIL MUXS CO., LD. 

Registered 1917. Direcl<jrs—J. R. D. Tala (ChairmaiO, 
Dinshaw D. Romer, Sir Chunilal V, Mehta, k.c.s.i.. Sir 
Ardeshir Dalai, K.C.I.E., D. M. Khataii, A. D. Shroff, J. 
D. Choksi, Habib Ibrahim Rahimtoola, N. R. Sarcar. 
Agents—Tata Industries, Ltd., “ Bombay House,” 24, Bruce 
Street, Fort, Bombay. Auditors—A. F. Ferguson & Co. 
and N. M. Raiji. 

Capital authorized—Rs. 75,00,000. Issued -Rs. 58,71,425. 
Subscribed—Rs. 57,90,700 in 2,31,628 Ordinary shares of 
Rs. 25 each, fully paid up. Accounts yearly to 31st 


March. Meeting August. Registration fee 2 annas per 
share, subject to a maximum of Rs. 50 per deed. 

The Company’s Factories are situated at Ernakulam 
(Cochin State) and Sewri (Bombay). The Ernakulam 
Factory comprises an Oil Mill, Washing and Toilet Soap 
Plants, Glycerine Plant, Oil Refinery including a Hydro¬ 
genation Plant, Tin Can Plant, a Saw Mill and a plant 
for manufacture of Toilet Articles. 

The Factory at Sewri, Bombay, comprises Washing and 
Toilet Soap Plants, an Oil Mill, a Glycerine Plant, and 
a Semi-Industrial Laboratory for manufacture of essential 
oils and perfumes. 


ANALYSIS OF WORKING. 


Year ended Mar. . • 1937 

I 

Bb. 

Profit. 28.815 

Depreciation Fund 30,221 

Refierve Fund ... . 

Other Fund . 

Dividend. j . 

Dividend rate per | 

cent, per annum , . 

Carried forward . 2,008 

Highest and lowest 
price of shares . 46-14J 


1938 

1939 

1 1940 

Bs. 

Rs. 

R.. 

1.29.899 

1,00,000 

2,14.685 

2.12,697* 

3.87.528 

1,99.000* 

27,200 

'*,'5(10 

3.000 

1.79.735 

”4.707 

*”4'i95 

4 

9,988 

36-2U 

471-25 

60-341 


1941 

1942 

1943 

Bs. 

Bs. j 

Bs. 

4.19.686 

6.98.723 ! 

12.89.388t 

2,54.000* 

3.13.333 1 

5,00,000 1 

6S!i 

47,070 

4,00,000 

2,500 

1 . 80,111 

3.30.897 

2.20.598 

(a) 


4 

2.992 

7,915 

1.76,705 

511-391 

71-36i 

92-40 


I 


1944 

1945 1 

1946 

Bs. 

Rs. 

Bs. 

15.60,159t 
5.50.000 
4.60,000 

14,82.773t 

5.00.000 

3,50,750 

9.34,018t 

4,25.000 

6,94.884 

6.36,977 

5,28,818 

12 

31.980 

11 

27,026 

1 9 

7,226 

1011-79 1 

631-662 

114-662 


* Includes Capital Loss, etc., written off. 

t After providing for taxation-a943) Rs. 6,50.000. (1944) Rs. 22.00.000. (1945) Rs. 14.86.794. (1946) R« 7 90ifift 
(a) Bo. 1 per share on the old shares and annas 2) per share on the New shiLrcs. * * 
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The Company manufactures Vegetable Oils, Oilcakes, 
Compost Manure, Refined Cooking Oil, Cocogem, 
Vegetable Product, Toilet, Washing and Industrial Soaps, 
Toilet Articles, Glycerine, Detergents, Polishes, Tins, Ice, 
Oxygen, etc. 

From 1st November, 1945, the office of Managing Agents 
was transferred from Tata Sons, Ltd., to Tata Industries, 
Ltd. (as successors and assigns of Tata Sons, Ltd.). 


Balance Sheet as on 31st March, 1946 
Kb. 

57,90.700 
10.35,000 


Capital 

lleservo Fund ... 
Depreciation 

Fund 

Other Funds 
Sundry Liabilities 
Profit and Loss 
Account 


Block Expenditure 72.82.754 
Liquid Assets ... 1.23.70,&59 


Total 


31,25,000 

15,000 

91,51,649 

5.36,044 

. 1,96,53,393 


Total ... 1,96.53,393 


TEXTILE MACHINERY CORPORATION. LD. 

Regi.stered 1939. Directors—K. Kumar, G. L. Mehta, 

J. P. Gocnka. K. C. Neogy, M. R. Jaipuria, C. H. Heape. 
Managing Agents—Birla Bros., Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—K. N. Gulgulia & Co. 

Capital authorized—Rs. 1,50,00,000. Issued, subscribed 
and paid ui^^Rs. 1,00,00,000. Rs. 60,00,000 in 6,00,000 
Ordinary shares of Rs. 10 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 54 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital and Rs. 30,(X),()00 
in 30,000 5i per cent, (taxable) redeemable cumulative 
Preference shares of Rs. 100 each, fully paid up. These 
shares also carry preferential claim to repayment of 
capital, next after the 1st cumulative Preference shares but 
before tlie Ordinary shares and -are redeemable at the 
option of the Company at par on three calendar months’ 
notice. Out of this the first issue amounting to 
Rs. 5,00,000 is redeemable after 1st January, 1950, and 
the second issue amounting to Rs. 25,00,000 is redeemable 
after 1st January, 1952, Accounts yearly to 31st December. 
Meeting August. Registration fee Re. 1 pci deed. 

In March, 1944, the authorized capital of the 
Company was increased from Rs, 50,00,000 to Rs, 80,00,000 
by the creation of 15,000 additional Preference 
shares of Rs. 100 each and 1,50,000 additional Ordinary 
shares of Rs. 10 each. The issued and paid-up capital 
was also increased to Rs. 30,00,000 by the issue of 
5,000, 5J per cent, (taxable) redeemable cumulative 
Preference shares of Rs. 100 each to the existing share¬ 
holders in the proportion of one such share for every 32 
shares held by them irrespective of class. In May, 1945, 
the company further issued 1,50,000 Ordinary shares at 


par to the existing shareholders (ranking for dividend and 
ill all other respects pari passu with the existing Ordinary 
shares of the company) in the proportion of ten such 
shares for every eleven shares held on 10th June, 1945. 

In February, 1946, the authorized capital of the Company 
was further increased from Rs. 80,00,000 to Rs. 1,50,00,000 
by the creation of 10,000 additional Preference shares of 
Rs. 100 each and 6,00,000 additional Ordinary shares of 
Ks. 10 each. In May, 1946, the company again issued 
25,000 new 51 per cent, (taxable) cumulative redeemable 
Preference shares of Rs. 100 each at par to the existing 
holders of both Preference and Ordinary shares as on 10th 
April, 1946, in the proportion of 5 shares for every 63 
shares held. In June, 1946, 3,00,000 Ordinary shares of 
Rs. 10 each were issued at par by the company to the 
existing Ordinary shareholders as on 10th May, 1946, in 
the proportion of one new share for every old share held. 

The (Company was formed to manufacture machinery of 
all kinds and in particular textile machinery, tools, 
implements, etc. The factory is situated at Basudebpur 
near Belghuriah, Bengal Assam Railway, about 8 
miles north of Calcutta. The sale of the additional unit 
in Gwalior was effected in july, 1944, to Texmaco 
(Gwalior), Ld. 

Balance Sheet as on 31st December, 1945 ;— 



Rs. 


Es. 

Capital 

45,00,000 

Gross 

Block in- 

Forfeited Shai*eB 


eluding Prelimi¬ 

Account 

no 

nary Expenses, 

Reserve Fund 

4.75,000 

etc 

... 25,67.749 

Depreciation Fund 

8.72,063 

Liquid 

Assets ... 40.22,560 

Sundry Liabilities 
Profit and Loss 

4,74.071 



Account 

2.69.075 



Total 

65,90,309 


Total ... 65.90.309 


ANALYSIS OP WOEKING. 


Year ended Deo. . 

1941 

1942 

1943 

1944 

1945 


Bs. 

Bs. 

Bs. 

Bs. 

B«. 

Prefit . . • . • . 

-1.62.616 

5,70.921 

7,47.852t 

4.95,272t 

4.20,008t 

Depreciation . . . 
Reserve Fund . . 

1,63,946 

2.97,179 

2.46,547 

1,79,501 


3,25,000 

1,60,000 

Dividend (Ord.) . . 
Dividend rate per 


74.974 

75,000 

75.000 

1.50.000 

cent, per annum 


6 

5 

5 

5 

Carried forward . 
Highest and lowest 

-i;S.615 

72,669* 

68,342 

28.567 

45.168 

price of shares 



221-10 

282-221 

24-158 


• After payment of dividend due on the Preference shares, 
t After providing for taxation—(1943) Es 1,42,000, (1944) Bs. 1,28,00(t, 
(1945) Es. 1,13,000. 
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TIDE WATER OIL CO. (INDIA), LD. 

Uegi»tered 1922. Directors—A. A. Wise, C. L. Jalia, 
C. A. Innes, A. L. Cameron. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 6,00,000 
in 60,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts half-yearly, April and October. Meetings July 
and January. Registralion fee Rs. 2 per deed. 

Until November, 1J127, this Company was known as the 
Eastein Oil Products (!o., Ltd. The Company holds sole 


rights in India, Burma and Ceylon to deal in and market 
the products of the Tide Water Associated Oil Company 
of New York and San Francisco. 

Balance Sheet as on 31st October, 1946 :— 


Rs. Ra. 

Capital ... ... 6,00,000 Gross Block ... 3,10,207 

Reserve Fund ... 3,00,000 Less Depreciation 83,154 

Other Fund ... 2,85,000 - 

Sundry Liabilities 12,27,055 Nett Block ... 2,27,053 

Profit and Loss l^iquid Assets ...22.15,511 

Account ... 50,509 


Total ... 24,42,564 Total ... 24,42.564 


ANALYSIS OF WORKING. 


Half-year ended . 

April 1942 

Oct. 1942 April 1943 ' 

Oct. 1943 April 1944 

1 1 

Oct. 1944 April 1945 

Oct. 1945 1 

April 1946 

Oct. 1946 


Rs. , 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Bs. 

Bs. 1 

Rs. 

Rs. 

Profit . 

49.205* 1 

43.614* 

56,209*' 

84.736’ 

1,02,144*' 

69.997* 

73.938*! 

47,985*, 

63,554* 

87.821 

Depreciatiou . . . 
Be«erve Funds . . 

3.751 ' 
. 1 

3,776 , 

.... i 

3.755 ! 
10.000 
15,000 ' 

3,477 

3,477 

3,065 : 

1,644 

20.000 

1,642 

2.848 

2.374 

Other Funds . . . 

, 17.500 i 

10.000 ‘ 

40.000 

50.000 

20.000 

10,000 


20.000 

35.00) 

Dividend. 

Dividend rate per 

30,000 

30.000 ; 

30,000 i 

37.500 

45,000 

45,000 1 

45,000 

45,000 

45.000 

1 

45,OK) 

cent, per anmirn 

10 

10 1 

10 ' 

l2i 

15 

15 

15 

15 ! 


15 

Carried forward . 
Higliest and lowest 

24,070 

,23.908 : 

21.364 ! 

1 

25.123 

28,790 

30,721 

28,015 

j 29,356 

1 25,062 

30.50’/ 

price of shares . 

16H3ii 1 

13i-123 1 

14M33 1 

1 

233-161 

262-221 

29i-25i ; 

283-25S 

3U-26 j 

37i-30 

46-371 


Alter providing lor taxatjon~f4/42) Rs. 1.05.000, (10/42) Rs. 1,00.000, (4/43) Rs. 1.50.000. (10'-43) Rs. 2,10,000, (4/44) Rs. 2,75.000, 
(10,44) Rs. 1,75,000, (4/45) Ra. 2.00,000,(10,45) Rs. 1,15.(K)0 (4/46)118. 1,35.000, (10/46) Rs. 1,10,000. 


TITAGHUR PAPER MILLS CO., LD. 

Registered 1882. Directors—A. S. Officer, Bhagwandas 
Bajoria, Jamnadas Khemka, C. H, Heape, H. Rowan 
Hodge, Badrida.s Goenka. Managing Agents—F. W. 
Heilgers & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed —Rs. 1,00,90,500 
Rs. ]1,.50,(K)0 in 11,500, 8 per cent, (tax-free) First 
Cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to dividend and repayment 


of capital in priority to the other shares without any 
further rights to participate in surplus assets; Rs. 15,00,(X)0 
in 15,000, 41 per cent, (tax-free) Second Cumulative Pre¬ 
ference shares of Rs. 100 each, fully paid up, ranking 
for dividend and repayment of capital next after the 
First Cumulative Preference shares hut in priority to the 
other shares without any further rights to participate in 
surplus assets. These shares were liable to redemption on 
30th September, 1946, or at any time thereafter, at a 
premium of Rs. 5. The rale of dividend was reduced to 


ANALYSIS OF WORKING. 


Half-year ended j 


Profit . 

Depreciatlou . . . 
Re.9erve Funds . . 
Debenture Redemp¬ 
tion Fund . . . 
Other Funds . . . 
Dividend (Ord.) . 
Dividend rate per 
rent, ner annum 
Dividend Prefd. Ord. 
Dividend rate ner 
cent. i>er annum 
Carried forward . 
Highest and lowest 
price of shares— 
Ordinary . . . 
Deterred . . . 


Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 j 

Mar. 1944 

Sept. 1944 : 

Mar. 1945 Sept. 1945 1 

Mar. 1946 

Sept. 1946 

Rs. 

Rs. 

Rs. 

Rs. J 

Bs. 1 

Bs. ; 

Rs. 1 

Rs. I 

1 Bs. 

j Rs. 

17,16,8011 

17,91,9721 

14,66.1261 

26,40.679L 

15.91,1321 

16.59.847S 

17,54.0911 

18,18,6731 

20,80,5801 

28,92.4675 

6,08,620 

3.85.486 

3.90.465 1 

1 3,90,853 

3,98,834 j 
. 

1,91,791 1 

5,86.777 1 

3.35,679 

3,98,599 

3,66,984 

^. ' 



. 1 

1 . 1 

! 


9,00,000 

14,25,000 

2.50.000 

2,50.000 

2,50,000 

2,50,000 ! 

1,50,000 

2,50,000 ! 

2.50.000 i 

2.50.000 



2,40,000 

4.60.000 

1 2,10,000 

1 13,13.950 1 

3,00.000 

3,50,000 

4,60.000 ; 

6,10.000 

1,10.000 

i,10,000 

5.25,225* 

6,25,225* 

6,26.225* 

6,25,225*, 

5.25,225* 

5.25,225* 

5,25,225* 1 

5,25,225* 

, 5,25,225* 

j 

8,75.375’' 

30 ' 

30 

30 

SO 1 

30 

30 1 

30 ! 

30 

30 

25 

21,875 j 

21,875 

21,875 

21,875 

21,875 

21.875 , 

21,875 

21.875 

21,875 

21,875 

10 ' 

10 

10 

10 

10 

10 

10 i 

10 

10 

10 

1.47,306 i 

2,12,192 

1,97,263 

2,52.529 

8.64.227 

3,01.683 

1 

3.28.397 1 

3,20,791 

3,62,172 

3.71.905 

253-181(a) 

2U-18KO) 

25-20i(a) 

1 27g-24(a) 

3U-25Ka) 

30i-24S{a) 

301-25g(a) 

mma) 

623421(a) 

90J-59(a 

52-42{c), 

5H3(c} 

53-6i(c)i 53^J(c) 

j 6i-58(c) 

i 6-63(c) 

6i-5i(c); 

68-53(c) 


7i-63(c 


• Dividend on Ordinary shares " A ” and B.” 

I After setting aside as a Reserve for taxation-(3/42) Rs. 29.60.000. (9/42) Rs. 29,60.0(X). (3/43) Rs. 52.70 non. 19 / 43 ) Rs 53 30 000. 

(3/44) Rs. 24.56,169, (9/44) Rs. 32,77,402. (3/45) Rs. 42,92,791, (9/45) Rs. 41,07,262, (3/46) Rs. 32.97,931. (9/46) Rs. 15,51,778. 

(a) "A” Ordinary '‘hare (c) Prefd. Ordinary share. 

Note The 4th Debenture Issue of Rs. 25,00,000 due for repayment on Slst March. 1946, was, repaid to an extent 0 ! 
Us. 24,67,000 during the half-year anff the balance not having been applied for by the bond holders. 
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44 per cent, (tax free) with effect from Ist October, 1946, 
in consideration of the Company having foregone its 
right to repay this preference Capital; Rs. 4,37,500 
in 1,75,000 Preferred Ordinary shares of Rs. 2-8 each, 
fully paid up; Rs, 35,00,000 in .3,50,000 “A” Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 35,03,000 
in 3,50,300 “B” Ordinary shares of Rs. 10 each, 
fully paid up. The Preferred Ordinary shares 
are entitled to a fixed preferential (tax-free) dividend of 
10 per cent, per annum out of the profits available for 
dividend, which remain after paying or providing for the 
dividend on the Preference shares and carry the right in 
a winding-up, after paying off the Preference shares, to 
the repayment of Rs. 1,19,045, pari passu with the first 
Rs. 6,36,910 repayable to the “ A ** and “ B ” Ordinary 
shares and thereafter to a further repayment of Rs. 43,750 
or such less sum as remains available in priority to all 
other shares, but no more; the balance of the surplus 
assets being distributable to the “ A ” and “ B ” Ordinary 
shareholders. The “ A ” and “ B ” Ordinary shares rank 
pari passu with each other in all respects except in voting 
power. Accounts half-yearly, September and March. 
Meetings January and July. No registration fee. 

In June, 1946, the authorised capital of the Company 
was increased from Rs. 65,89,000 to Rs. 1,00,90,500 by 
the creation of an additional 3,50,000 “ A ” Ordinary 
shares of Rs. 5 each and of an additional 3,.50,300 “B” 
Ordinary shares of Rs. 5 each, ranking for dividend and 
ill all other respects pari passu with the existing “A” 
Oidinary and “B” Ordinary shares respectively. The 


issued and subscribed capital was also increased to the 
same figure by capitalising Rs. 35,01,500 standing to the 
(credit of the Reserve Account and thereafter issuing 
.3,50,000 new “A” Ordinary shares of Rs. 5 each and 
3,50,300 new “ B ” Ordinary shares of Rs. 5 each, as 
bonus, to the existing holders of “ A ** Ordinary and “ B ” 
Ordinary shares in the proportion of one new “ A ” 
Ordinary share for every old “ A ” Ordinary share and one 
new “ B ** Ordinary share for every old “ B ” Ordinary share 
held on Ist June, 1946. Subsequently the total 7,00,000 
“ A ” Ordinary shares of Rs. 5 each and the total 7,00,600 
“ B ” Ordinary shares of Rs. 5 each were consolidated 
into 3,.50,000 “ A ” Ordinary shares of Rs. 10 each and 
3,50,300 “ B ” Ordinary shares of Rs. 10 each respectively. 

The Titaghur Paper Mills Company operates nine 
paper-making machines with a producing capacity of 
over 30,000 tons a year. The Mills are situated on the 
left bank of the River Hooghly at Titaghur and Kank- 
narrah about 12 miles and 22 miles respectively, north of 
Calcutta. 


Balance Sheet as on 30th September, 1946 


It** 

Capital .. 1,00,90,500 

Reserve FuikIh ... 55,14,596 

Other Purids ... 14,52,923 

Taxation R e - 
serve ... 30.29,080 

Sundry Liabilities 1,08,23,121 
Profit and Lobs 
Account ... 13,62.656 

Total 3,22,62,876 


Rfl. 

Gross Block . 2.81..38.825 
Less Depreciation 2.16.61,543 

Nett Block 64.77.282 

Liquid AsHcts 2,57,85,594 


Total 3.22,62,876 


UNION TOBACCO CO„ LTD. 

Registered 1945. Directors—Abdul Halim Ghuznavi, 
Manmohandas Madhavdas, A. C, Law, N. D. Agarwalla, 
Lala Hari Raj Swariin, Lala Mulk Raj Agarwal, 
Dayaram Poddar, H. S. Chapman, S. N. Poddar. Managing 
Agents—Associated Industries Ltd., 23, Convent Road, 
Entally, Calcutta. Auditors—K. N. Gutgutia & Co. 

Capital authorized—Rs. 70,00.000. Issued—Rs. 30.00,000. 
Rs. 1.5,00.000 in 1,50,000 Ordinary shares of Rs. 10 each, 
Rs. .5.00.000 in 1,00,000 Deferred shares of Rs. 5 each, 
and Rs. 10,00,000 in 10,000 5 per cent, (tax-free) enmo 
lative Preference shares of Rs. 1(X) each, carrying pre¬ 
ferential claim both as to dividend and repayment of 
capital in priority to the Ordinary and Deferred shares 
without any further right to nartieinate in profits or assets. 
Tl;e Ordinary shares carry the right to a dividend up tn 
8 per cent, per annum, and any surplus profit available 
in each year shall he divided equally between Ordinary 
and Deferred shares. Accounts yearly to 31st December. 
Meeting April. Registration fee Re. 1 per deed. 


UNITED BREWERIES, LD. 

Registered 1915. Directora—W. R. Prosser, F. W. J. 
Penn, A. S. Killick, Dr. C. F. DaCosta, R. G. N. Price. 


The Company has been formed to manufacture and 
sell cigarettes, cigars and pipe tobacco. 

Balance Sheet as on Slat December, 1946 :— 



Rs. 


Rs. 

Capital 

... 29,91,375 Gross 

Block 

1,74,773 

sundry 

Liabilities 74,687 liess 

Depreciation 

8,576 

Profit 

and Loss 

Account . 2,38,462 Nett Block 

1,66,197 


Liquid 

Assets 

31,38,327 


Total . 33,04,524 

Total 

33,04,524 


ANALYSIS WORKING. 



Period ended . . Doc. 1946 




Rs. 



Profit ...... 

74,038* 



Depreciation . . . 

3,576 



Dividend (Ord.) . . 

37,500 



Dividend per sharq 

As. 4 



Carried forward . 

1,634 



After setting aside 

as a 



Reserve for taxation 



Rs. 1,68,000. 


Secretary—R. G. N. Price, B.sc., a.c.a., Addisons Buildings, 
Mount Road, Madras. Auditors—Fraser & Ross. 

Capital authorized, issued and subscribed—Rs. 6,00,000 
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in 8,000 Ordinary shares of Rs. 75 each, fully paid up. 
Accounts yearly to Slst March. Meeting August. Regis¬ 
tration fee Rs. 2 per deed. 

The Company was formed to acquire the businesses of the 
Bangalore Brewery Co., situated at Bangalore; the Rose 
and Crown Brewery at Kaity, Nilgiris; and the B. B. B. 
Brewery Company at Madras. 


Balance Sheet as on 31st March, 1946 :- 


JVO. 

Capital ... 6.00,000 

fieserve Fund ... 4,20,000 
Other Funds .. 11,400 

Sundry Liabilities 15,54,957 
Profit and Loss 
Account ... 78,691 

Total ... 26,65,048 


Rs. 

Gross Block 12,20,029 

Less Lepreoiation 11,38,656 

Nett Block ... 81,373 

Liquid Assets ... 25,83,675 


Total ... 26.65,048 


ANALYSIS OP WORKING. 


Year ended March 

1937 

1938 

1939 

1940 

1941 

1942 

1945 

1944 

1946 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

57.233 

91.325 

74.485 

79,720 

82,451* 

1,34.147* 

2.11.769* 

1,12,720* 

5,16.541* 

3.39.246- 

Depreciation . . . 

1.596 

33.854 

18,068 

29,218 

36.833 

67.404 

86.345 

50.123 

84.723 

86,675 

Reserve Fund . . 





MM.. 

30.000 


1.60.000 

1.30,000 

Dividend on Ordi¬ 
nary shares . . 

30,000 

30.000 

36,000 

45.000 

45.000 

72,000 

90,000 

60,000 

90.000 

1 ,20.000 

Dividend rate per 
cent, per annum 

5 

s 

6 

74 

74 

12 

15 

10 

15 

20 

Carried forward . 

25,529 

29,000 1 

25,417 

28.919 

30.53V 

25.280 

30.704 

35.301 

15,119 

18,691 


•After providing for taxation-(1941) Rs. 99.401. (19421 Rs 2.92,646, (1943) Rs. 8,13,466. (1944) Rs. 6.25,000, (1945) Rs. 5,00.000. 

(1946) Rs. 5,00,000. 


UNITED FLOUR MILLS CO., LD. 

Registered 1913.' Directors—Hon’ble H. D. Townend 
(Chairman), E. B. George, R. N, Sircar, D. P. Dunderdale, 
J. R. Walker. Managing Agents—Shaw Wallace & 
Co., Lid., 4, Bankshall Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 5,00,(X)0. Issued and sub¬ 
scribed—Rs. 2,50,(X)0 in 25,000 shares of Rs, 10 each, fully 
paid up. Acrount.s half-yearly, November and May. 
Meetings April and November, Registration fee Rs. 2 
per deed. 

The Company’s flour mill is situated at Ultadanga, 
about 3 miles north of Calcutta. The mill has a nominal 


capacity of 15 sacks of 280 lbs. flour per hour, and is 
electrically driven. The Buildings and Milling Plant were 
completely remodelled in April, 1931. 

As from Ist June, 1916, Messrs. SHiaw Wallace & Co., 
Ltd., were appointed as Managing Agents on the resigna¬ 
tion of Messrs. Shaw Wallace & Co. 


Balance Sheet as on 30ih November, 1946 :— 

Rs. Rfl. 

Capital 2 . 50.000 Gross Block ... 3,66,089 

Reserve Fund 2.00.000 fat'ss Depreciation 1,98,089 

Other Fund 90,000 

*Siiiidry Lialiilities 7.33.357 Nett Block 1,68,000 

Profit and lioss Tiiquid Assets 11,33,325 

Account ... 27,968 

Total 13.01,325 Total , 13,01.325 


ANALYSTS OF WORKING. 


Balf-year ended . 

May 1942 

Nov. 1942 M.iy 1943 

Nov. 1943 

May 1944 

Nov. 1944 

May 1945 

Nov. 1945 

May 1946 

Nov, 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 1 

I 

Rs. 

Rs. 

Rs. 

Profit . 

45.925* 

54.806* 

53.478* 

36.454* 

23.120* 

29.887* 

44.714*; 

25.565* 

43,147* 

34 905* 

Depreciation . . . 

10,000 

14.448 

13,000 

8,000 

4.999 

7,000 

7,197 1 

7,551 

6,275 

12^ 

Reserve Fund . . 

5.000 

10,000 

20.000 

10,000 

7,500 

10.000 

20,000 ; 

12,500 

5.0(io 

Dividend. 

22,500 

30.000 

22,500 

18,750 

11.250 1 

1 15.625 

18,760 

18,750 

25.000 

18.750 

Dividend rate per 
cent, per annum 

30 

40 

• 30 

26 

15 

124 

! 

15 i 

15 

20 

15 

Carried forward . 

13.648 

13,906 1 

11.884 

11.588 

10,959 

8.221 

6,988 1 

6,252 

5,624 

4.219 

Tfigheat and lowest 
price of shares . 

12M14 

201-114 

30-191 ; 

301-274 

384-31^ ' 

314-22 

309.221 1 

27-254 

21-24^ 

33-26 


After providing for taxation-(5/42) Rs. 21,500. (11/42) Rs. ?5.0(K), (5/43) Rs. 1,15,000. ( 11 / 43 ) Rs. 90.163 
(5/44) Rs. 80,882. (11/44) Hs. 60.474. (5'45) Rs. 74,653, (11/45) Rs. 12.000. (5/46) Rs. 60.744, (11/46) Rs. 43,000. 


UPPER INDIA COUPER PAPER MILLS CO., LD. 

Registered 1878. Directors—S. M. Habibullah, o.b.e., 
M.L.A. (CTiairman), Rai Ram Kumar Bhargava Bahadur 
(Managing Director), Goverdhan Prasad Bhargava, Kedar 
Nath Tangri, b.a., ll.b., Kishen Chand Puri, B.A., r.i.B. 


(London). General Manager—Yadavrao S. Chaudhary, 
Paper Tech. (Germany). Mill premises, Lucknow. 
Auditors—Basant Ram & Sons. 

Capital authorized, issued and .subscribed—Rs. 8,00,000 
in 8,000 shares of Rs. 100 each, fully paid up. Accounts 
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half-yearly, June and December. Meetings November and 
.\pril. No registration fee. 

The Mills, which are situated in Mohalla Masjid Bag, 
close to Badsbahnagar Railway Station (0. & T. Rly.) 
(I.ucknow), have two paper-making machines, and one 
corrugating machine with a maximum capacity of ap¬ 
proximately 4,000 tons of paper a year. 


Balance Sheet as on 30th June, 1946 : 


lib. 

Capital ... 8,00.000 

lleserve Funds ... 26,19.963 
Other Funds ... 1,87,870 
Sundry Liabilities 5,73,180 
Profit and Loss 
Account ... 73.989 

Total ... 42,55,002 




Rs. 

Gross 

Block 

23,83,282 

Less 

Depreciation 

8,02,690 

Nett Block 

15,80,592 

Liquid 

Assets 

26,74,410 


Total 

42,55,002 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec 1942 

June 1943 

Dec. 1943 

June 1944 

Deo. 1M4 

June 1$45 

Deo. 1945 

Juno 1946 


Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

Be. 

Ks. 

Bs. 

Rs. 

Profit. 

1,26.380* 

2,71.42.3* 

2,25,368* 

2,45.602* 

3.19,931* 

1.45,377* 

97.241* 

3,16,072* 

85.675* 

82,062* 

Depreciation . . . 

38,296 

39,150 

41,023 

41,799 

42.432 

43,786 

47,345 

5(),185 

51,694 

52,801 

Reserve Fund . . . 

30,000 

1.00,000 

1.00,000 

1.00,000 

1.79.000 

50.000 

50.000 

2,50,000 

1 . 1 

12,000 

Other Funds . . . 


. 



_ 1 





Dividend. 

Dividend rate per 

60.000 

80.000 

90,000 

1,20,000 ' 

80.000 

28.000 

28.000 

, 32.000 

i 

’28,000 

30,000 

cent, per annum 

15 

20 

22) 

30 

20 

7 i 

7 1 8 

7 

7i 

Carried forward . 
Highest and lowest 

2.453 

54,725 

49.071 

32.874 

51,373 

74,964 

46,860 

30.747 

24.728 

1 

19,989 

price of shares . 

200-158 

160 

249-160 

249-230 

360-249 

[ 359-552 

352 

352 

352 

1 

352 


After providing for taxatioii-(l2/41) Rs. 76,000, (6/42) Rs. 2,00,000. (12/42) Rs. 3.00.000,(6/43) Rs. 4,00,000,(12/43) Us. 3,00,000, 
(6/44) Rs. 1.25,000, (12/44) Rs. 75,000. (6/45) Rs. 75,000, (12/46) Rs. 30,000, (6/46) Rs. 20,000. 


WALFORD TRANSPORT, LD. 

Registered 1920. Directors- C. H. Heape, Jna Basu, 
J. Morshead, B, C. Roy, V. M. Nair (Managing Director), 
71-73, Park Street, Calcutta. Auditors-Lovelock & Lewes. 

Capital authorized—Rs. 40,00,000. Issued and sub¬ 
scribed—Rs. 5,25,500. Rs. 3,15,300 in 3,15,300 Ordinary 
shares of Re. 1 each, fully paid up, and Us. 2,10,200 
in 2,10,200 Pfeferred Ordinary shares of Re. 1 
each fully paiil up. The Preferred Ordinary shares 
carry the right to a fixed preferential dividend of 5 per 
cent, per annum and after the Ordinary shares have been 
provided with a dividend of 3 per cent., these shares have 
tlie right to receive, out of the surplus profits available, an 


extra dividend of half per cent, for every one per 
cent, dividend paid on the Ordinary shares. In a 
winding-up, these shares carry preferential claim to re¬ 
payment of capital and have also the right to participate 
in any surplus assets available, after paying off the 
Ordinary capital, pnri pnssn with the Ordinary shares. 
Accounts yearly to 3181 December. Meeting April. 
Uegi.stration fee Re. 1 per deed. 

Tn October, 1945, the issued capital of the Company 
was increased to Rs. 5,25,500 by the issue of 1,05,100 
Ordinary shares of Rc. 1 each at a premium of Rs. 2 per 
share to the existing shareholders in the proportion of 
one new Ordinary share for every four shares, whether 


ANALYSIS OF WORKING. 


Period ended . 

Mar. 1937 

Mar. 1938 

Mar. 1939 

Mar. 1940 

Dec. 19401 

Deo. 1941 

Dec. 1942 

Deo. 1943 

Dec. 1944 

Doc. 1945 


Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit. 

69.945 

32,614 

40,416* 

73.276 

57.492 

1,38,6571 

1,61,6121 

1.65,0791 

1,33,3698 

1.15,4461 

Depreciation . . . 

19,329 

19.280 

1,52.732 

19,927 

12.031 

33.250 

17,379 

31.581 

50,531 

36.405 

Reserve Fund . . 

26,000 

10,000 

20,000 

20,000 

40.000 

80,000 

70.000 

35.000 

25.000 

Other Funds . . . 




'2ii071 

42,040 

75,670 

5.500 

. 


Dividend. 

j 13.137 

iii37 


26.275 

57,805 

4B.346 

56,754 

Dividend rate per 
cent, per annum 


21 

. 

(a) 


10 

( S ) 

it) 

(o) 

(h) 

Carried forward . 

16.6W 

6,896 

-1.05.420t 

6,754 

10,144 

33,511 

24,174 

24,867 

24.369 

21,641 

Highest and iowest 
price of shares . 

1 

3Mi 

31-U 

14-2 

«-2 

U-I(c) 

H(d) 

18-2(c) 

18-8(d) 

2A:*lA(c) 

2HA(d) 

3}-2(e) 

32-2(d)| 

H-Uid) 

54-2g(c) 

mid) 


• Profit is shown after transferrini^ Rs. 36,000 from Reserve Fund, 
t Out of this loss Bs. 1,06.100 was written off during Reduction of Capital. 

i Accounts shown for nine months. ^ 

I After providing for taxation~(12/41) Rs. 1,36.451, (12/42) Rs. 4,76.689. (12/43) Rs. 2.54.492, (12/44) Rs. 1.90,506, 
(o) 7J per cent, on Preferred Ordy. shares, Rs. 15,765; 6 per cent, on Ordy. shares, Rs. 10,510. 

ih) 8 per cent, on Preferred Ordy. shares, Rs. 12,612; 6 per cent, on Ordy. shares, Rs. 9,459. 

^r.) Pref. Ordinary. (d) Ordinary 

(e) 15 per cent, on Preferred Ordy. shares, Rs. 31.530 ; 20 per cent, on Ordy. shares, Rs. 42,040. 

if) 12J per cent, on Preferred Ordy. shares, Rs, 26,275; 15 per cent, on Ordy. shares, Rs. 31,530. 

(a) 11 per cent, on Preferred Ordy, shares. Rs. 23,122; 12 per cent, on Ordy. shares. Rs. 25,224. 

(W lOj per cent, on Preferred*Or<iy. shares, Rs. 23,071; 11 per cent, on Ordy. shares, Rs. 34,683. 


(12/45) Rs. 1,76,640. 
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MISCELLANEOUS COMPANIES. 


Ordinary and/or Preferred Ordinary held on 19th October, 
1945. 

The Company are Distributors in Bengal, Bihar, Orissa 
and Assam for Bootes products, Hillman, Humher and 
Talhot cars, and Commer and Karrier trucks. They 
represent General Motors Corporation in Bengal and 
Assam for Chevrolet cars and trucks and Bengal, Bihar, 
Assam and Orissa for Buick and Cadillac Cars. They 
are also retailers for Rolls Royce and Bentley Cars. 


Balance Sheet as on 31st December, 1945 :— 

Bs. 


Capital ... 5,09.043 

Premium on Shares 1,77,286 
Reserve Fund ... 2.65,000 
Reserve Other 
Funds ... 35,328 

Sundry Liabilities 3,71,300 
Profit and Loss 
Account ... 1,03,395 

Total 14.61.352 


Bs. 

Gross Block 4.36,700 

Less Depreciation 3,77,826 

Nett Block 58.874 

Liquid Assets 14,02,478 


Total 14,61.352 


WESTERN INDIA MATCH CO., LD. 

Registered 1929. Directors—Sir Chunilal V. Mehta, 
K.c.s.i. (Chairman), Sir Ilomi Mehta, k.cj.e., The Hon. 
Sir Kahimtoola M. (ihinoy, Sir Cowasjee Jehangir, Bart. 
CJ5.E.. K.C.I.E., M.L.A., D. D. Romer, A. Geddis, G. W. 
Selling, B. Thorstenson and T. H. Rydin (Joint Managing 
Directors), Indian Mercantile Chambers, Nicol Road, 
Ballard Estate, Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized -Rs. 2,00,00,000. Issued and sub* 
.scribed—Rs. 77,00,000 in 77,000 Ordinary shares of Rs. 100 
each, fully paid up. Accounts yearly to Slst December. 
Meeting April or May. Registration fee 4 annas per share. 

In February, 1947, the issued and subscribed capital (»f 
the Company was increased from Rs. 77,00,000 to 
Rs. 1,54.0(),0()0 by the issue of 77,000 Ordinary shares of 
Rs. 100 each to the existing shareholders in the propor¬ 
tion of one new share for every existing share held. 

The Company was formed with the object of erecting 
and working Match factories and dealing with their 


products. The factories are situated at Ambernath (near 
Bombay), Alambazar (near Calcutta), Clutterbuckganj 
(near Bareilly, U. P.), Madras (Washermanpet) and 
Shahdara (near Lahore). They also own a factory for 
the manufacture of “ semi products ” at Port Blair, in the 
Andaman Islands. 


Balance Slieet a.s on Slst December, 1945 ;— 


Rb. 

Capital 77,00,000 

D e p r e c i a tion 
Fund ... 84,94.605 

Capital Deprecia¬ 
tion Fund ... 6,50.567 

Reserve Fund ... 35,00,000 

Otlier Fund ... 1.77,867 

Raw Material 
D e p r e ciation 
Fund ... 8,50,000 

Sundry Liabili¬ 
ties ... 2,10.34.196 

Profit and Loss 
Account ... 51,01,354 


Block Expendi¬ 
ture ... 1.47.80,821 

Liquid Assets ... 3,27,27,768 


Total ... 4.75,08.589 Total ... 4.76.08.58I 


ANALYSTS OF WORKING. 


Year ended Deo. . 

1938 

1939 

1940 

1941 1 

1942 

1943 

1944 

; 1945 


Bs. 

Re. 

Bs. 

Bs. ; 

Bs. 

Rs. 

Bs. 

* Bs. 

Profit. 

8,11.924 

18.16.02111 

11.66,491§ 

16.19,9971 

19,92,5821 

28,50,6031 

37.24,021 

45.51.057i 

Depreciation Fund 

4,87,223 

5,00,949 

4.20.028 

3,97.244 

8,15,4621 

6.30,472 

6.48.261 

5,05,993 

Reserve Fund . . 
Raw Material De¬ 




4,00.000 

4,00,000 

13.00,000 

21,00,000 

30,00,000 

preciation Fund 


1,50,000 

5.00,000 

2,00,000 i 





Dividend. 

Dividend rate per 

3.16,000 

4,90,000 

6,30.000 

8.40,000 

8,40,000 

9.24,000 

9.24,000 

9.24.000 

cent, per annum 

46 

7 

91 

12: 

12 

12 

12 

12 

Carried forward . 

53,126* 

7,28,199 

3.44.662 

r.27.4l6 i 

64,535 

60.666 

95.523 

2,16,587 


• Includes Rs, 43,425 brought forward from previous year, 
t Includes Bs. 2,50,000 being special Beservo in respect of Port Blair Factory, 
t Includes bonus. II Before providing for taxation. 

S After setting aside as a Reserve for taxation-(12/39 and 40) Rs. 21,70,000, (12/41) Rs. 26.80,000. 

(12/42) Rs. 40.00,000, (12/45) Rs. 80,00,000, (12/44) Rs. 1.10,00,000. (12/45) Rs. 1,24,00,000. 













SECTION XI-ELECTRIC COMPANIES 


AGRA ELECTRIC SUPPLY CO., LD. 

Registered 1924. Directors—Leslie Marlin (Chairman)* 
Rai Bahadur Seth Tara Chand, J. H. Wilson, H. F. Bensly, 
P. N. Banerjee, B. F. Petre, Managing Agents—Martin 
& Co., 12, Mission Row, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized and issued—Rs. 15,00,(XX) in 15,000 
Ordinary shares of Rs, 100 each. Subscribed— 
Rs. 14,98,800 in 14,988 Ordinary shares of Rs. 100 each, 
fully paid up. Add forfeited shares—Rs, 100. Accounts 
half-yearly, September and March. Meetings June and 
October. Registration fee Rs. 2 per deed. 

In November, 1928, the capital of the Company was 
increased from Rs. 10,00,000 to its present figure by the 
issue of 5,(XX) new shares of Rs. 1(X) each at a premium 


of Rs. 7-8 per share to the existing shareholders in the pro¬ 
portion of 1 new share for every 2 shares held, ranking 
for dividend from 1st December, 1928. 

The Company was-formed for the purpose of taking up 
and working the license obtained by Martin & Co. from 
the Government of the United Provinces of Agra and 
Oudh for the supply of electricity within the municipal 
and cantonment limits of Agra. 

Balance Sheet as on 30lh September, 1946 :— 


llfl. 

Capital ... ... 14,98.900 

Reserve Fund ... 5,56,500 
Other Fund ... 1,21,408 
Sundry Liabilities 10,37,791 
Profit and Lohb 
A ccount ... 60,735 

Total ... 32,75.3« 


Rs. 

Gross Block ... 39,64,619 
Less Depreciation 22,04,358 


Nett Block 
Liquid Assets 


Total 


, 17.60,261 
15,15,073 


. 32,75,334 


ANAIiYSIS OF WORKING. 


Half-year ended . 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 19^0 

Mar. 1941 

Sept. 1941 Sept. 1945 

1 

Mar. 1946 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Be. 

Profit . 

1,43.293 

1,37,534 

1.54,913 

1,24.857* 

1,37,514* 

1.21.458* 

1.36.644*! 

2.13.727* 

1.68.889* 

2,34.623* 

Depreciation . . . 

88,866 

89.402 

90.874 

71.664 

70,000 

70.436 

64,740 1 

1,01,912 

59,747 

72,000 

Reserve Funds . . 

15.000 

15,000 

20,000 

15.000 

20,000 

10,000 

20.000; 

,-t - i 

60,000 

70.000 

80,000 

Other Fund . . . 



34.329 

Dividend . 

Dividend rate per 

"37;470 

‘37,470 

‘37,470 

37,470 

44.964 

44.964 

1 

44,964 1 

44.964 

44,964 

44,964 

cent, per annum 

5 

S 

5 

5 

6 

6 

6 i 
20.223 1 

1 i 

6 

6 

6 

Carried forward . 
Highest and lowest 

11,721 

7,383 

13,952 

1 

14.675 

17,225 

13,283 

18,263 

12,441 

15,771 

Price of shares . 

142-133 

138-120 

1 121-105 

119-105 

120-Il7i 

1321-115 j 

1 150-131 j 

201-164 

185-176 

194-183 


* After providing for taxation-(3/40) Rs. 41,000. (9/40) Rs. 60,110, (3/41) Rs. 91,958, (9/41) Rs. 80.000, (9/45) Rs. 1,00,000, 

(3/46) Rs. 1,40,000, (9/46) Rs. 1,95,000. . . , 

(«) In pur.suance of Government of India Defence Department notiflcallon reports for the interim periods were not pub¬ 
lished. 


AHMEDABAD ELECTRICITY CO„ LD. 

Registered 1913. Directors—R. C. Giles (Chairman), 
Sir Purshotamdas Thakurdas, k.b.e., C.I.E., Ambalal Sara- 
bhai, Sir Kikabhai Premchand (Debenture Director), Sir 
Chunilal V. Mehta, k.c.s.i., F. C. Annesley, C, J, Muir 
Hunter, m.inst.c.e., H. F. Milne (Alternate Director), 
A. L. Guilford, b.sc. (Tech.), m.i.e.e. Agents — Killick, 


Nixon & Co., Home Street, Fort, Bombay. Auditors-* 
A. F. Ferguson & Co. 

Capital authorized—Rs. 3,00,00,000 in 3,00,000 Ordi¬ 
nary shares of Rs. 100 each. Issued—Rs. 2,00,00,000. 
Subscribed and called up—Rs. 1,73,00,725. Rs. 1,00,(X),000 
in 1,(X),000 .shares of Rs. 100 each, fully paid up am! 
Rs. 73,00,725 in 97,343 shares of Rs. 100 each on which 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 ' 

1941 j 

1945(0) 

1946 


Rs. 

Rs. 

Bs. 

Rs, 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Profit. 

4.98.748 

6.76.341 

6.68,004 

7,03.858 

8.32,110 

9,31,751 

10,33.147 

12.19,401*. 

12.32,355* 

14,58,672* 

D^reoiation and 
Preliminary Ex- 






i 

1 


6,77,370 

penses written off 

2,65.477 

3,51.506 

3,86,650 

3,99.581 

4,70,658 

4.32,942 

4.81.257 

4.92,770 ! 

6.71,752 

Reserve Fund . . 

36,250 

36.000 



75,000 i 

65.000 

1.45,000 

Other Funds . . 

36,000 






1.800 

1,800 

31,800 

Dividend .... 
Dividend rate per 

1.77.883 

1.91.580 

2.68.095 

3.16,609 

6i 

4,664 

3.62.321 

4;73,696 

n 

28,908 

6,53,881 1 

6,56,240 

5,00,000 

6,03.286 

cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 

5.382 

6 

3.637 

16.^ 

3,6§ 

26,917 ' 

n 

20,516 

S 

8,921 

5 

10.137 

18U-1348 

18U-14S 

193i-1462 

191M25 

157i-12U 

150g-130 

167H361 

191-1583 1 

230-200 

230-167) 


* After providing for taxation - (1941) Rs. 1,64,888, (1945) Rs. 4,41,744, (1946) Rs. 3,20,000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not 
published. 
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ELECTRIC COMPANIES. 


Rs. 75 have been called up. Debenture capital— 
Rs. 50,00,000 in 3J per cent, bonds of Rs. 1,000 each 
repayable on 14ih June, 1954. Interest payable half- 
yearly in March and September on Rs. 15,00,000 deben- 
tui’cs and in June and December on Rs. 35,00,000. 
Accounts yearly to 30th September. Meeting February. 
Registration fee 4 annas per share. 

The authorized capital of the Company was increased 
from its original amount of Rs. 1.5,00,000 as under— 

In 1923 to Rs. 30,00,000 by the creation of 15,000 
shares of Rs. 100 each. 

In 1934 to Rs. 75,00,000 by the creation of 45,0(K) 
shares of Rs. lOO each. 

In 1940 to Rs. 1,50,00,000 by the creation of 75,000 
shares of Rs. lOO each. 

The following allotments were made— 

In 1923—3,789 shares to shareholders at par. 

In 1933—11,211 shares at par of which 2,000 were 
allotted as fully paid up to the Agents and Messrs. 
Callender’s Cable and (Construction Co., Ltd., and 
the balance to shareholders pro rata to the number 
of shares held by them. 

In 1934—15,000 shares at par to shareholders in the 
proportion of 1 new share for every 2 shares held. 


In 1936—15,000 shares at par to shareholders in the 
proportion of 1 new share for every 3 shares held. 

In 1038—15,000 shares at par to shareholders in the 
proportion of 1 new share for overy 4 shares held. 

In 1940—25,(XK) shares at par to shareholders in the 
proportion of 1 new share for every 3 shares held. 

In May, 1945, the authorized capital of the Company 
was increased from Rs. 1,50,00,0(X) to Rs. 3,00,00,000 by 
the issue of 1,00,000 new shares of Rs. KX) each. Of 
these new shart's 97,343 have been issued at par to the 
existing shareholders. 

The Company was formed to take up the license 
granted by Government under the Indian Electricity 
Act, 1910. to supply electrical energy to the City of 
Ahmedabad and District. 


Balance Sheet as on 30th September, 1946 :— 


Kh. 

Capitiil, includ¬ 
ing Dehen lures 1,74,32,925 
Call on new 
shares ... 13.37,975 

Reserve Funds ... 5.69.604 

Other Funds ... 59,530 

Sundry Liabilities 34.53,015 
Profit and Loss 
Account ... 4,45,289 


Rs. 

Gross Block ... 1,86,89,M6 
Less Depreciation 72,40.504 

Nett Block .. 1,14.48.842 
Tiiduid Assets .. 1.18,49,496 


Total ... 2,32.98.338 


Total 2.32.98,338 


AJMER ELECTRIC SUPPLY CO., LD. 50,000 shares of Rs. 10 each, out of which 21,417 shares 


Registered 1928. Directors—Sir TIonii Mehta K.C.I.E., 
J.P., A. D. Daria, N. C. Javeri, R. C. javeri, Rai Bahadur 
Sir Bhagcliand Soni, S, N. Shroff. Managing Agents-- 
The Consolidated Electric Agencies Ltd., 17B, Elphinstone 
Circle, fort, Bombay. Auditors—A, F. Ferguson & Co. 

Capital authorized—Rs. 20,00,000 in 2,(X),000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 17,14,170 in 
1,71,417 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st March. Meeting October. Registration fee 
6 pies per share, maximum Rs. 2 per deed. 

During 1939 the capital of the Company was increased 
from Rs. 15,00,000 to its present figure by the creation of 


were issued. 

The Company was formed for the purpose of taking 
over and working the license obtained by the*Trustees 
Corporation (India), Ld., of Bombay, for the supply of 
electricity within the municipal and military areas of 
Ajmer, in Rajputana. 

Balance Sheet as on 31st March, 1946 


Rh. 

Capital ... 17,14.170 

Depreciation Fund 3.84.410 
Sundry Liabilities 3.33.577 
Profit and Loss 
Account 1,33.807 


Block Fx]ienditure 
including Broker¬ 
age and under 
writing Commis- 
Bion, etc. ... 21,06,525 

Liquid Assets ... 4,59,439 


Total ... 25.65.964 


Total 25.65.964 


ANAtiVSIS OF WOUKfNG. 


Period ended . . 

Dec. 1934t 

Mar. 1936: 

Mar. 1937 

Mar. 1938 

1 Mar. 1939 

j Mar. 1940 

j Mar. 1941 

! 

Mar. 1942 ^ 

Mar 19«(o)I 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Bi. 

R8. I 

1 Rs. 

Rs. j 

Rs. ! 

Rg.‘ j 

Rs. 

Profit. 

48,830 

1,04,228 

93.674 

1,13,580 

1.13,639 ; 

1,33,296 

1,36,216 1 

1.32,363 

73.519 1 

1.40,544 

Depreciation, etc. . 
Reserve Fund . . 


45,000 

18,000 

35.000 

35,000 1 

38,000 

42,000 j 

35,000 

20,000 ' 

20,000 

Dividend .... 
Dividend rate per 


75,000 

’7i;000 

75,000 

75,000 i 

I ; 

81,2471 

8^709 j 

85,709 ; 

1 

85,709 ; 

85,709 

cent, per annum 


4 

s 

$ 1 

6 ' 

5 

5 

5 i 

5 ! 

5 

Carried forward 
Highest and lowest 
price of shares . 

17,733 

1,961 

2.635 

6,216 

9,854 ; 

23,903 

32,410 1 

44,064 i 

13,263 1 

48,098* 

lOi-7] 

13i-8i 

14i-123 

14-12 

llMl 1 

lOMO 

UMO ! 

imih 

17-M4 1 

163-14 


• Subject to taxation. t Accounts shown for 15 months, 

t Accounts shown for 10 months. § On old shares and on new shares from Ist September 1939. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 
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AMALGAMATED ELECTRICITY CO. 

(BELGAUM), LD. 

Registered 1936. Directois—Sir Homi Mehta, K.C.I.E., 
J.P., A. D. Baria, Rai Bahadur Sir Bhagchand Soni, R. C. 
Javeri, S. N. Shroff, N. C. Javeri. Managing Agents— 
'Ihe Consolidated Electric Agencies, Ltd., 17B, Elphinstone 
Circle, Fort, Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 15,00,000. Rs. 6,25,006 in 
6,250, 5i per cent, (tax free) cumuJalive Preference 
shares of Rs. 100 each, and Rs. 8,75,000 in 87,500 Ordi¬ 
nary shares of Rs. 10 each. Issued and subscribed— 
Rs. 13,62,420. Rs. 6,25,000 in 6,250 51 per cent, (lax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying ])referential claim to repayment of 
capital and Rs. 7,37,420 in 73,742 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31st 
march. Meeting IJecemher. Registration fee one anna 
per share, maximum Rs. 2 per deed. 

During 1939, the issued and subscribed capital of the 


Company was increased to its present figure by the issue 
of 11,242 Ordinary shares of Rs. 10 each, fully paid up. 

The Company was formed for the purpose of taking 
over and working the undertakings created under the 
Belgaum Electric License, Bulsar Electric License, 
Bhiwandi Electric License, and Shahpur Electric License 
for supply of electricity principally within the Muni¬ 
cipal areas of Belgaum, Bhiwandi, Shahpur and canton¬ 
ment area of Belgaum, all situated in the Bombay Presi¬ 
dency and within the Municipal area of Bulsar in Sind. 

Balance Sheet as on 31st March, 1946 :— 

. ItM- Ks. 

Capital ... 13.62.420 Block Kxpeiulilure 18,69,515 

Bepreciaiion ... 2.75.422 Liquid Assets ... 3,91,461 

KcBervo for Bad 

Debts 14.000 

^Sundry biabilitie.s 3,51,465 

Profit and boss 

Account ... 2,79.669 

Total ... 22.60.976 Total . 22,60,976 


ANALYSIS OF WORKTNO. 


Year ended Mar. . 

1937* 

1938 

1939 

1940 

1941 

1945((i) 

1946 


Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

68,220 

1.29.404 

! 1,04,221 

1,25.776 

1,61.260 

1,95,161 

1,84,324 

Depreciation . . . 

20,000 

32,0001 

33.000t 

36,000t 

38.965t 

30,000 

30,000 

Reserve Fund . . 


. 1 


9,000 

4,000 

Dividend .... 
Dividend rate per 

23.438 

35.156 j 

S.156 

41,480 

46,089 

55,306 

55,306 

cent, per annum 


58 ! 

58 

58 

6i 

7h 

7^ 

(’aTried forward . 
Highest and lowest 

-999 

26,874 

28,564 

42,487 

84,308 

1.29,345 

1.89.988: 

price of shares . 






203-16 

203-18i 


* For nine months from Ist July, 1936. 

\ Includes Preliminary expenses, etc., written off. 
t Subject to taxation. 

{(i) In pursuance of Government of India Defence Department Notification reports for the 
interim periods were not published. 


ANDHRA VAIXEY POWER SUPPLY GO., LD. 

Registered 1916. Directors—R. D. Tata, Tricumdas 
Gordhandas Khatau, Sir Purshoiamdas Thakurdas, k.b.f.., 
C.I.E., K. M. D. Thackerscy, Dinsha K. Dhaji, Ramniwas 
Ramnarain. The Hon. Sir Rahimtoola Chinoy, Sir Ardeshir 
Dalai, Rajmitra R. S. Mane-Patil, c.i.e.. Sir Homi Mody, 
K.B.E. Managing Agents—Tata Hydro-Electric Agencies, 
Limited, Bombay House, 24, Bruce Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. and S. B. Billimoria & Co. 


Capital authorized-Rs. 3,50,00,000. Rs. 3,00,00,000 in 
30,000 Ordinary shares of Rs. 1,000 each and Rs. 50,00,000 
in 5,000 Preference shares of Rs. 1,000 each. Issued an<l 
subscribed-Rs. 2,62i,ll,000. Rs. 2,12,77/)00 in 21,277 
Ordinary shares of Rs. 1,000 each and Rs. 49,34,000 in 
4,934, 7 per cent, (taxable) cumulative Preference shares 
of Rs. 1,000 each, all fully paid up. The Preference shares 
carry preferential claim to dividend and repayment of 
capital. The new Ordinary shares rank for dividend and in 


ANALYSIS OF WORKING. 


Year ended June . 

1934 

1935 

1936 1 

1937 

1938 

1939 

1940 

1941 

1945(0) 

1946 


Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bg. 

Bs. 

Profit. 

24,79.087 

26,66,161 

24.70,949 ! 

26,11,044 

26,05,755 

24.35,117 

24,58,125 

21.91.121' 

21.94.679* 

23,85.384* 

Depreciation Fund 

9,00.000 

9,00,000 

9,00,000 

7,50,000 

7,50,000 

7,60,000 

6.00,000 

6,00,000 

4.00.000 

. 

4,00,000 

Reserve Fund . . 

. 

2.00,000 

lAO.OOO 

2.95,908 

3,18,157 

1.38,786 

3.2S.523 

65,738 

Dividend .... 
Dividend rate per 

11,96,475 

11,96,850 

11,96,850 

1 

11.96,850 

11,96,850 

11.96,850 

; 11.96,850 

11,96,850 

14,56498t 

16,95,775 

cent, per ajinum 
Carried forward . 
Hiffhest and lowest i 

78 

4,59,775 

4,83,706 

3,62,42^ 1 

3,85,33^ 


7i 

3,84.819 j 

1 7i 

! 3,75,191 

3.68,3^ 

48,1^ 


price of shares . 

1,480-1,235 

_ 

1.807i-1.413i 

1.77U-1.542i 1.735-1,6078 

1.735-1.402} 

1.485-1.345 

1,560-1.355 

1,885-1,460 

1,8978-1,710 

2,020-1.772 


• After providing for taxation-(1941) Es. 7,70,953, (1945) Rs. 14,60,000, (1946) Rs. 17,10,000. t On increased capital. 

(a) In pursuance of Government of India Defence Department notification reports for the interim periods-were not 

t\ri f\1l O nAfi ^ 
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all other respects pari pasm with the existing Ordinary 
shares. Debenture Capital Authorized and issued—- 
Rs. 1,10,00,000 in 4 per cent, (taxable) bonds of 
Rs. 1,000, Rs. 10,000 and Rs. 1,00,000 each issued at par 
on 1st October, 1940, repayable at par on 1st October, 
1952. Interest payable on Ist April and 1st October. 
These debentures are bearer bonds transferable by mere 
delivery but any holder may register his holding in which 
case the debentures will be transferable only by cancella¬ 
tion of the registration at the request of the registered 
holder. Registration or cancellation fee Re. 1 per deben¬ 
ture. Rs. 1,00,00,000 of these debentures were issued to the 
Old debenture holders and the public and Rs. 10,00,000 
were retained by the Company for purposes of a cash 
credit with the Imperial Bank of India. Accounts yearly 
to 30lh June. Meeting October. Registration fee Re. 1 
per share and postage. 

In 1941, in order to finance the redemption of the 3J 
per cent, second mortgage Debentures the capital of the 
Company was increased to its present figure by the crea¬ 
tion of 5,319 new Ordinary shares of which 5,193 shares 


of Rs. 1,000 each were issued at par to the existing share¬ 
holders in the proportion of one new share for every three 
sliares held and 126 shares were sold at the market price 
of Rs. 1,610 net per share. 

The Company was formed to supply electrical energy 
in the town and island of Bombay, and the Suburban 
Municipalities of Bandra and Kurla. 

The Company will pay annually to the Tata Hydro- 
Electric Power Supply Co. 15 per cent, upon their profits 
with a minimum of Rs. 50,000. 


Balance Sheet as on 30th 
Rh. 

Capital including 
Debentures ... 3,61,55,000 
Depreciat ion 
Fund ... 1,56,03,765 

Reserve Fund ... 11,57,396 
Other Fund ... 3.70,917 

Sundry Liabilities 39,35,175 
Profit and Loss 
Account ... 12.22,528 


June, 1946 :— 

Rs. 

Block Expendi¬ 
ture . 5,14.95,835 

Liquid Assets ... 69,48,945 


Total ... 6,84,44,780 


Total ... 5.84,44.780 


BAREILLY ELECTRICITY SUPPLY CO,, LD, 
Registered 1928. Directors—Leslie Martin, P. N. 
Banerjee, H. F. Bensly, J. H. Willson, Sir Josna Ghosal, 
C.S.I., C.I.E. I.C.S. (Retd.), George Morgan, C.I.E., m.l.c. 
Managing Agents—Martin & Co., 12, Mission Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 6,00,000 in 60,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, June and December. 
Meetings November and June. Registration fee Rs. 2 
per deed. 


The Company was formed for the purpose of supplying 
electricity within the municipal and cantonment limits of 
Bareilly, in U.P. 


Balance Sheet as on 30th June, 1946 



Rs. 


11.8. 

Capital 

6,00,000 

Gross Block 

... 20.89.(^ 

Reserve Fund 

2,16.000 

Less Depreciation 10,09,054 

other Fund 

50,000 



Sundry Lial)ilities 

4,46,721 

Nett Block 

... 10,80,036 

Profit and Loss 


Liquid Assets 

... 2,62,970 

Account 

21,285 



Total 

13,53.006 

Total 

... 13,33.006 


ANALYSIS OF WORKINO. 


Half-year ended . 

Dec. 1938 

June 1939 

Deo. 1939 

June 1940 

Dec. 1940 

June 1941 

Deo. 1941 

June 1945 
(o) 

Bs. 

Dec.1945 

June 1946 


Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Profit . 

65.335 

51,417 

56,921 

64,865t 

67,247 

69.778t 

61,536t 

84,594t 

B.197t 

89.221t 

Depreciation . . . 

40,122 

35.973 

36,13J ' 

37,297 

39.460 

26.545 

27,897 

66.474 

7I,4«S 

61,225 

Reserve Fund . . 


6,000 

10,000 

10,000 

15,000 

15,000 

15,000 

Other Fund . . . 


' 


5,000 

5,000 

5,000 



5,000 

Dividend .... 
Dividend rate per 

15,000 1 

15,000 ? 

i 

15,000 

15,000 . 

15,000 

18,000 

18,000 

15,000 

15,000 

15,000 

cent, per annum 

6 

6; 

6 

6 

6 

6 

6 

6 

5 

6 

Carried forward . 
Highest and lowest 

6,756 

6,200 ! 

5.988 

8.566 1 

i 

6,843 

11A76 

7.214 

8.660 

3,289 

6,285 

price of shares . 

1^-12J 

ISi-lOl 

113-109 

112-101 j 

121-iii 1 

‘ 15-129 

14H29 

_ 1 

169-16 

17i-16i 

18-17 


t After providing for taxation-(6/40) Rs. 22,000, (6/41) Rs. 38,343, (12/41) Es. 36,000 (6/45) Rs. 20,000, (12/45) Es. 6,000, (6/46) Rs. 26,000. 
(a) In pursuance of Qovernment of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 


BARRACKPORE ELECTRIC SUPPLY CO., LD. 
Registered 1906. Directors—J. F. Elton, H. Rowan 
Hodge, A. C. Watson, A. H. Wadia. Managing 
Agents—Kilburn & Co., 4, Fairlie Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 2,00,000 


in 2,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 3l8t December. Meeting May. No Registration 
fee. 

In January, 1939, the issued and subscribed capital of 
the Company was increased from Rs. 1,00,000 to its 
present figure by the capitalisation of Rs. 1,00,000 
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bluiicling to the credit of Renewal and Reserve Fund and 
creating thereby 1,000 shares of Rs. 100 each, ranking for 
dividend from 1st January, 1939. These shares were dis¬ 
tributed as free capital bonus to the existing shareholders 
in the proportion of one such share for every share held. 

The Company was formed to supply electrical energy 
in the town of Barrackpore, situated about 14 miles north 
of Calcutta. 


Balance Sheet as on Slst December, 1945 ;— 

Its. Ks. 

Capital ... 2,00,000 Block FjXponditure 3*51,326 

Depreciation Fund 2,91,003 Liquid Assets ... 2,64,145 

Reserve Fund ... 60,000 

Sundry Liabilities 26,749 

Profit and Loss 
Account 17,719 

Total .. 5.95,471 Total ... 5,95,471 


AIvAIA’SlS OF 


fear ended Deo. . 

1933 

1 «« 1 

1936 1 

1936 j 


Rs. 

1 B,. ; 

Rs. 1 

Rs. 

Profit. 

35,417 

! 37,082 

42.575 ' 

52,940 

Depreciation . . . 

21,664 

21.600 

21,925 

20,970 

Iteserve Fund . . i 

6,000 

1 6,000 
10,000 

10.000 

6,000 

Dividend .... 

10.000 

10.000 

10,000 

Dividend rate per 
cent, per annum 

10 

10 

10 , 

10 

Carried forward . 

5,330 

5,812 

6,462 ' 

3,432 

Highest and lowest 
price of shares . 

180-133 

191-133 

205J-195 

26S-205 


41’ter providing for taxation (1939) Rs. 9,931, (1940) Its. 6,625, 
i) Tn pursuance of Covemmeiit of India Defence Department 
lished. 


W011K1X<1. 


! 

1937 

1938 ' 

1939 

1940 

1941 1 

1945((t) 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. , 

Be. 

37.276 

21,695 

6,000 

10,000 

36,725 

22.058 

6.000 

10,000 

26.292* 

16,424 

2.500 

8.000 

39.437* 
23.460 
5,000 . 
10,000 

21,320* 

9,315 

4,025 

10,000 

32.105-'' 

10,214 

10,000 

12,000 

10 

4.013 

10 

3,680 

4' 

3,048 

6: 
4,025 ; 

6! 
3,560 1 

6 

6,718 

265-240 

2761-230 

276i-140 

174-145 ' 

170-150 i 

200-169 


(1941) Bh. 7,153, (1945) Rs. 14,368. 

Notification reports for the interim periods were not pnh- 


BENARES ELECTRIC UGHT AND POWER 
CO.. LD. 

Registered 1927. Directors—Leslie Martin, P. N. Baner* 
ice, P. N. Tagore, S. K. Banerjce, H. F. Bensly, Sir Josna 
Ghosal, C.S.I., c.i.E., I.C.S. (Retd.), J, H. Willson. Manag¬ 
ing Agents—Martin & Co., 12, Mission Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 30,00,000 in 3,00,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed-* 
Rs. 16,99,900 in 1,69,990 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, June and December, 
Meetings November and May. Registration fee Rs. 2 per 
deed. 

During 1933 the issued and subscribed capital of the 
Company was increased from Rs. 12,99,900 to its present 
figure by the issue of 40,000 shares of Rs. 10 each, fully 


paid up. These shares were offered in the first instance 
to the existing shareholders in the proportion of approxi¬ 
mately one new share for every 3i shares held at the 
price of Rs. 11-4 per share. 

The Company was formed for the purpose of taking 
over and working the license granted by the Government 
of the United Provinces of Agra and Oudh, to supply 
electricity within the municipal and cantonment limits of 
Benares. 


Balance Sheet as on 30th June, 1946 :— 

Rs. 

Orosa Block 39,20,635 

Les.a Depreciation 19,99,734 


Capital ... 16,99,937 

Reserve Fund ... 2,40,000 

Other Fund ... 81,000 

Sundry Liabilities 8,38,564 
Profit and Loss 
Account 56.519 

Total . 29.16.020 


Nett Block 19.20.901 

l/iiiuid Asset.s 9,95 119 


'Potal 29,16.020 


ANALYSIS OF WORKINO. 


Half-year ended . 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 
Dividend . . . . 
Dividend rate per 
cent, per annam 
Carried forward . 
Highest and lowest 
nrioe of shares . 


Dec. 1938 

June 1939 

! Dec. 1939 ' 

1 

1 

June 1940 

Dec. 1940 j 

June 1941 ^ 

Dec. 1941 

1 

JYine 1945 
(a) 

1 1 

Dec. 1946 

June 1946 

Bs. 

Bb. 

1 Bs. 

1 

Bb. 

Bb. 

Ei. 1 

Bb. 

Bb. 

Bb. 

Bb. 

1,29.271 i 

1,19.431 

1 1,15,569 

1,07,693 

1.10,893* 

1.15,069 V 

1,32,420" 

2,11,150* 

1,59,730* 

1,92,837* 

71,117 

71.385 

1 73,053 

60,000 

66,357 : 

56,373 

66,507 

1,09.000 

1,12.893 

1,00,277 

. 1 




20.000 

60,000 


40,000 

50,997 j 

•••••• 

i 


••• 

10,000 

6,000 

20,000 

10.000 

10,000 

50,997 

50,997 

'50,997 

* 50,997 

50,997 

50,997 

33,998 

33,998 

42,497 

6 

6 

6 

6 

6 ‘ 

6 : 

6 

1 

4 

5 

20,973 i 

18,022 

9.641 

6,237 

9,776 ! 

7,475 , 

7,391 

11.120 j 

[ 13.959 

14,022 

14-123 

13i-l^ 

123-103 . 

133-121 

143-13 ; 

143-138 i 

16H4 ; 

17-158 

22-168 

178-143 


• After providing for taxation-(12/40) Rs. 42,820, (6/41) Rs. 32,000, (12/41) Rs. 38,000, (6/45) Rs. 60,000 (12/45) Rs. 60,000, 

(6/46) Rs. 60.000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 

lished. 
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BHAGALPIIR ELECTRIC SUPPLY CO., LD. 

Registered 1926. Directors—F. C. Williams, Rai 
Lokenalli Prasad Dhandnia Bahadur, S. M. Sinha, C. J. B. 
Palmer, K. Lall. Managing Agents—Octavius Steel & 
Co., Ld., 14, Old Court House Street, Calcutta. Registercil 
Office—Bhagalpur. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 9,60,000 in 1,20,000 shares of 
Rs. 8 each. Issued and .subscribed—Rs. 5,91,360 in 73,920 
shares of Rs. 8 each, fully paid up. Forfeited shares— 
K.«. 125. Accounts yearly to 31st December. Meeting 
July. Registration fee Rs. 2 per deed. 

In 19.37 the capital of the Company was reduced to its 
present figures by reducing the nominal value of each 
than; from Rs. 10 to Rs. 8. 


The Company was formed to undertake the supply of 
electrical energy for all purposes in the town of Bhagalpur, 
the second largest and industrially the most important 
town in the Province of Bihar, 


Balance Sheet as on 31st December, 1945 :— 


Bs. 

Capital ... 5.91,360 

Forfeited Sliarcs 125 
Reserve Fund ... 5,010 

Other Fund ... 5,942 

Sundry Liabilities 1,83,920 
Profit and Loss 
Account ... 46,543 

Total 8.32,900 


Bb. 

Gross Block ... 8,89.852 

Less Depreciation 6.13,534 

Nett Block ... 3,76,318 

Liuiiid Assets ... 4,56.582 


Total ... 8.32,900 


ANAliYSIS 08 ’ WORKING. 


Year uu<le<| Doc. . 

1936 

1937 

1938 

1939 ’ 


Bb. 

Rb. 

Bb. 

Bb. I 

Profit. 

51.797 : 

66.771 1 

1 63,683 

64.330t; 

Depreciation . . . 

33.428 

33.377 

' 33.551 , 

, 33.719 1 

. 

Reserve Fund . . 

. 1 


5,000 1 

Dividend .... 
Dividend rate per 
Hhare per aiimiui 

. 1 

23,100 

27.720 

32,340 1 

1 

1 

annus. 


! 5 

6 

7: 

Curried forward . 
Jligliest and lowest 

i - 45,831’^ 

10,294 

7,706 

6.977 ; 

price of Bhare.B . 

10-71 

lOA-73 

8i-7i 

8g-7i j 


1940 

1941 

1942 

1943 1 

1944 

1946 

Bb. i 

Rh. 

Be. 

Bb. 

Bs. 

Bs. 

58,9841 
27.700 1 

56,899t 

49.4411 

41.6291 

39,253t 

63,82ot 

30.043 

28.807 1 

26.745 

25,565 

24,355 

10,000 

32,340 j 

27,720 

18.480 

13.860 : 

1 

13,860 

27,720 

7 ' 

6 

1 ! 

4 

3 

3 

6 

4.921 i 

4.057 

i 6,211 

7.235 

7.073 

1 8,823 

9i-7^ 1 

12-9i 

! IMOg ' 

1 


10i-9X 

123-10 


• This balance was written off during reduction of capital. 

^ After setting aside as a reserve for taxation-(1939) lls. 10,000,(1940) Bb. 10,000, (1941) Rs. 20.000, (1942) Rb. 4,500. (1943) Bs. 3/, 

Rs. 55,600, (1946) Rs. 60,904 


BOMBAY ELECTRIC SUPPLY AND TRAMWAYS 
CO., LD. 

Registered 1920. Directors—Sir Purshotamdas Thakur- 
das, C.I.K., K n.E. ((’hairman), Sir Chunilal V. Mehta, 
K.C.S.I., Sir Kikabhai Premcliand, M, S. Captain, Fazal 
Ibrahim Rahimtoola, C.I.E., Sir Behram N. Karanjia, J.P., 
R. C. Giles. General Manager—A. L. Guilford. Secre¬ 
tary—H. C. Italia. Registered Address—Electric House. 
Post Fort, Bombay, No. 1. Auditors—A. F. Ferguson & 
Co., and S. B. Billimoria & Co. London Agents-Tala 
Limited, 18, Grosvenor Place, London, S.W.l. 

Capital authorized—Rs. 3,90,00,000 Rs. 3,00,00,000 in 
6,00,000 Ordinary shares of Rs. 50 each, and Rs. 90,00,000 


in 1,80,000, 7 per cent, cumulative Preference shares of 
of Rs. 50 each. Issued and subscribed—Rs. 3,89,21,900. 
Rs. 2,99,21,900 in 5,98,438 Ordinary shares of Rs. 50 each, 
fully paid up, and Rs, 90,00,000 in l,80,0(X), 7 per cent, 
(tax free) cumulative Preference shares of Rs. 50 each, 
fully paid up. These Preference shares carry preferential 
claim to repayment of capital. Accounts yearly 
to 31st December. Meeting June. Interim Dividend 
in October. Registration fee 4 annas per share or Rs. 10 
per deed over 40 shares. 

In October, 1936, the issued capital of the Company 
was increased from Rs. 3,60,00,000 to Rs. 3,90,00,000 by 
the issue of 60,000 Ordinary shares of Rs. 50 each at 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 ; 1940 • 

1941 

1945(a) 


Ra. 

Bs. 

Be. 

B8. 

Be. 

Bb. 

Eb. j Bs. 

Bs. 

Bs. 

Profit. 

67.21,679 

65,74,861 

69,62.475 

64,40,747 

70,98,461 

80.55.949 

72,06.280 1 71,62.093 

75.35.l83t 

61.41,899t 

Depreciation . . . 

19,78.091 

21,58,785 

23,52,715 

24,21,776 

. 

26.03.822 

28.31,529 

29,17,129 { 28,36,042 

27.62.681 

18,92,000 

Reserve Funds . . 



%•••• 

5,00,000 

75.000 1 76.000 

35,90,334 j 35,90.476 

3,00,000 

Other Reserves . . 

6,01,725 

75,000 

4,76,000 

76,000 

75.000 

4,75.000 

2,16,710 

3.40,710 

Dividend on Ordi¬ 
nary flhares . . 

35,10.000 

35.10.000 

1 35.10.000 

35.10,000 

35,89.397 

35,89,811 ; 

35,90,484 

32,91,409 

Dividend rate per 
cent, per annum 

13* 

15* 

1 15* 


12 

12 i 

12 i 12 

12 

U 

Carried forward . 

68,733 

2.59.811 j 

2,54.671 

58,542 

2.56.784 

2.88,393 

2.84.210 : 3,14,785 

3,51,093 

2.68.787 

Highe.st and lowest 
price of shares 

1474-1111 

1622-136 1 

1683-1362 

163i-1484 

1644-1162 

124-110 

i 

136i-U7i: 1344-1239 

171-1304 

1594-1404 


* Ineludes bonus. t After Betting aside for taxation—(1941) Rs. 2,(X),000, (1945) B.s. 8.50,000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 
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Rs. 72 per share, to the existing shareholders in the pro¬ 
portion of one such share for every 9 shares held, ranking 
pari passu with the existing shares of the Company in all 
other respects. > 

The Company holds a concession from the Bombay 
Municipality for the working of the City Tramways, and 
for the supply of Electrical Energy for lighting and jwwer. 

The Concession is in perpetuity, but with Power to 
Municipality or local Government to purchase the under¬ 
taking on 7th August, 1947, 1961 or any 7th year there¬ 
after at the bona fide value of the property without any 
compensation beyond Rs. 40,00,000 for goodwill if the 
purchase takes place in 1947, or Rs. 20,00,000 if in 1961. 
A rental varying from Rs. 3,000 per double track mile 
of original line to Rs. 1,000 per single track mile of 
extensions is payable to the Municipality. 

Concessions from Municipality 7lh August, 1905. 
Bombay Electric License 1905. Bombay Electric Traction 
License 1907. 


Supply of Electricity commenced on 11th September, 
1905; Tramways service commenced from 7th May, 1907. 
The Company also runs a motor bus service in the city 
since 15th July, 1926. 

The Municipality have sent a notice to the Company 
informing the Company of their intention to purchase the 
combined undertakings in August, 1947. 

Balance Sheet as on 31sl December, 1945 

Hb. Us. 


Capital ... 3.89,21,900 

Premium o n 
issue of new 
shares ... 12.79.035 

I) e p r e c i ation 
Fund ... 3.63,85,046 

Reserve Funds 10,25,208 
Other Pnnds 35,86,246 

Sundry Liabili¬ 
ties ... 1,87.86,446 

Profit and Los.s 
Account 22,90.351 


Bloch Expendi¬ 
ture .. 6.71.27.949 

Liquid Assets 3,51,46.283 


Total 10.22.74.232 


Total ll).22.74.232 


BOMBAY SUBURBAN ELECTRIC SUPPLY, LD. 

Registered 1929, Directors—R. C. Giles (CJiairnjan), 
.Sir Purshotamdas Thakurdas, k.b.e., c.i.e., M. S. Captain, 
Sir Chunilal V. Mehta, K.c.s.i., F. C. Annesley, Dominic 
J. Ferreira, C. J. Muir-Hunter, m.inst.c.e., IL F. Milne. 
Agents—Killick Nixon & Co., Home Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 50,00,000 in 50,000 Ordinary 
shares of Rs. 100 each. Issued—Rs. 36,23,900 in 36,239 
Ordinary shares of Rs. 100 each. Capital called up— 
Rs. 31,83,150 in 27,424 Ordinary shares of Rs. 100 each, 
fully paid up and 8,815 Ordinary shares of Rs. 100 each 
on which Rs. 50 have been called up. Accounts 
yearly to 31 si March, Meeting July. Registration 
fee 4 annas per share subject to a maximum charge on 
any one transfer of Rs. 2. 

The following issues were made :— 

In 1936—9,445 shares of which 914 shares at par 
were allotted as fully paid up to the Agents and 
Messrs. Callender’s Cable and Construction Co., 


Ltd., and the balance of 8,501 shares at a premium 
of Rs. 20 per share to sharefiolders in the propor¬ 
tion of 1 new share for every 2 shares held. 

The Company was formed in 1929 to take up anil work 
the existing electrical undertaking created under the 
Bombay Suburban Electric License 1926 granted to Killick 
Nixon & Co., and Callender’s Cable and Construction Co., 
Ld., by the Government of Bombay to supply electrical 
energy for all purposes within an area of supply represent- 
ling approximately the southern half of the Island of 
Salselte and also the Island of Trombay. 

Balance Sheet as on Slsl March, 1946 


Kb. 

(Capital . 31.83,150 

Premium on Bhares 1,70,020 
Reserve Fund ... 2,08,725 
Other Fund ... 89,368 

Sundry Liabilities 6.51.932 
Profit and IjOrb 
A ccount ... 1,33.657 

Total ... 45,36.852 


An. 

Gross Block .. 57,76.520 
Less Depreciation 20,54,444 

Nett Block , 37.22.076 

JiiQUid Assets . 6,14,776 


Total ... 43.36,852 


ANALTSIS OF WORKING. 


Year ended Mar. . 


Profit . 

keserve Fund . . 
Depi’eciatioii . . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1934 

1936 

1936 

1 1937 ■ 

1938 

1939 

1 

1940 

1941 

1942 

1946(rt) 

Us 

Rs. 

1 Rs. 

I Rb. i 

j j 

Rb, 

Rs. 

Rb. 

Rb. 

Rs. 

Rs. 

2.12.237 

20,000 

1,05.483* 

85,000 

2.53.341 

20,000 

1,31,061* 

1,02,000 

2.85.854 

80.000 

1.12,132* 

1,02,000 

2,85,299 ! 

20.000 j 
1,34.814«, 
1,28,038 i 

3,17.007 

10,000 

1.53.326* 

1.58,668 

3,09.102 

1.48,613* 

1,58.667 

5,22,245 

. 

1,61,748* 

1.61.858 

3,04.994t 

i.4il60 

1,68.586 

3.30.371t 
5.600 
1,44,981 
1,78.031 

3.97.930t 

15.600 

1,60,223 

2.19.391 

5 

16,156 

( 

16.436 

6 

8,158 

i 

10,605 1 

7 

5,618 1 

7 

7,440 

7 

6.079 

7 

327 

' 7 

2,086 

7 

8,289 

14U-126i 

I77i-1333 j 

1774-170 

215-1751 j 

195-160 

160-1361 

165-140 

196-1583 

190-170 j 

2483-2061 


"Includes Preliminary expenses, etc., written of 

/°n ta*a«on-(1941) Es. 57.451. (1942) Es. 78,159, (1946) Rs. 3.35,256. 

Hrhed Government of India Defence Department Notification reports for the interim periods wore not pub- 


CAMIUTTA ELECTRIC SUPPLY CORPORATION, 
LD. 

Incorporated in England under the English Companies 
Act on 15th January, 1897, as *‘The Indian Electric Co., 


Ld.” The name was changed to the Calcutta Electric 
Supply Corporation, Ld., in February, 1897, and registered 
in 1897. Directors—Sir James Donald. c.s.i., c.i,e. 
(Chairman), G. C. Gooding, Sir Alfred D. Pickford, 
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W. H. Thompson, c.s.i. Secretary—P. H. Maflin, 

M.C., Victoria House, Vernon Place, Bloomsbury Square, 
London, W.C. 1. Agent in Calcutta—D. Gladding, C.I.E., 
Victoria House. Chowringhee Square. Auditors—^J. Dix 
Lewis, Cssar Duncan, & Co., London, and Lovelock & 
Lpw^'CS 

Capital authorized—£5000,000. £2,841,764 in 2,841,764 
Ordinary stock of £1 each, £1,900,000 in 1.900,000 5% 
Preference stock of £1 each, and £258,236 in 258,2.36 
shares of £l each which may be issued either as Ordinary 
or Preference. Issued and subscribed—£4,741,761. 
£2,841,764 in 2,841,764 Ordinary stock of £1 each, fully 
paid up, and £1,900,000 in 1,900,000, 5 per cent, cumulative 
Preference stock (free of Income-tax up to 6|- in £1) 
of £1 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts yearly to Slst Decem¬ 
ber. Meeting May. Interim dividend in November. 
Registration fee Re. 1-10 or 2s. 6d. per transfer. Stocks 
transferable from Calcutta to London registers and vice 
versa. 

In 1926, the issued share capital of the Company was 
increased from £1,946,710 to £2,246,710 by the issue of 
150,000 Ordinary and 150,000 Preference shares of £1 
each; in 1927, it was increased to £2,383,381 by the issue 
of 136,671 Ordinary shares of £1 each; in 193Q, it was 
increased to £2,603,381 by the issue of 220,000 Preference 
shares of £1 each, fully paid up; in 1931, it was increased 
to £2,904,580 by the issue of 301,199 Ordinary shares of 
£1 each, fully paid up and in 193.5, the authorized capital 
of the Company was increased from £4,000,000 to £5,000.000 
by the creation of 1,0(X),0(X) new shares of £1 each and 
the issued and subscribed capital from £2,904,580 to 
£.3,404,410 by the issue of 400,0()0 Preference shares of £1 
each, and the issue in 1935 and 19.36 of 179,880 Ordinary 


shares of £1 each. A further issue of 390,325 Ordinary 
shares was made in 1937, increasing the‘share capital to 
£3,874,735. In 1937 the issued and fully paid up Ordinary 
and Preference shares were converted respectively into £1 
Ordinary and Preference stock. 

In 1939, the issued and subscribed capital was increased 
to its present figure by the issue of about 475,000 Ordinary 
shares of £1 each at par to the existing stockholders, in 
the proportion of one new share for every £5 stock held 
(out of which 467,029 shares were taken up) and 400,000, 
5 per cent, cumulative Preference shares of £1 each; 
both classes ranking for dividend from 1st January, 19.39. 

Owns and works the Calcutta and District Consolidated 
Electric License, 1946 (a license granted by the Govern¬ 
ment of Bengal in supersession of various previous licenses) 
for the supply of electricity for all purposes in Calcutta 
and its district. Purchased the assets of the Bhatpara 
Power Company in March, 1934, from Begg Dunlop & 
Company. The Government of Bengal have the option of 
purcliasing the undertaking on January Ist, 1950, and 
thereafter at the end of every subsequent period of 20 
years, in accordance with terms laid down in the Calcutta 
and District Consolidated Electric License, 1946. The 
aggregate installed capacity of the Company’s Generating 
Stations is 294,750 K.W. 

Balance .Sheet as on Slat December, 1945 :— 

.£ 

Capital ... 4,741 764 Block Expenditure 

Premium on shares 940.653 (Less Deprecia- 

Reserve Fund 998.389 tion and Pre- 

Other Fund 199.472 mises Reserve) 5,885,754 

Sundry Taabilitioa 1,220,147 Tuquid Assets .. 2.266.204 
Profit and Loss 
Account . . 51,553 

Total 8.151,958 Total . 8.151,9,58 


ANALYSIS OF WORKING. 


Tear ended Dec. . 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1945fa) 


£ 

£ 

£ 

£ 

£ 

£ 

< 

£ 

£ 

£ 

Profit . 

554,529 

528.446 

633,822 

605.457 

638.546 

629,446 

666,458 

675.879 

769.798 

722.0141 

Depreciation , . . 
Reserve Funds . . 

201,041 

199,533 

219,526 

228.762 

245.153 

254.574 

288.212 

310.850 

369,618 

312,946 

62,500 

62,500 

62.500 

62,500 

37,600 

25.000 

25.000 

. 


115,000 

Other Funds . . . 

30,000 

2.000 

57,500 

7.000 

27,000 

12.000 

25.000 

25.000 

79.000 

Dividend .... 

202,639 

204,406 

216.550 

215.550 

238,129 

237,473 

237.473 

227,341 

198,923 

170,506 

Dividend rate per 





cent, per annum 

12-6/6* 

12.5/6* 

12 

12 

12 

10 

10 

8 

7 

6 

Carried forward . 

35.166 

31,706 

35,690 

36.%l 

40,546 

51,392 

61,256 

49.898 

49.,575 

51.533 

Highest and lowest 
price of shares 




Rs. 462-32 

shillings . . . 

60/3-28/9 

54/6-36/lOi 

63/4-50/9 

68/10-51 

63/9-54/6 

57/9-39 

49-37/9 

39-30 

Rs. 211-181 


* Includes Bonus. t After providing for taxation—(12/45) £400,000. 

(o) In pursuance of Government of India Defence Department Notification reports for the interim period were not pub¬ 
lished. 


CAWNPORE ELECTRIC SUPPLY 
CORPORATION, LD. 

Registered on 11th April, 1905, as the ** Indian Electric 
Supply & Traction Co.. Ld.” The name was changed to 
The Cawnpore Electric Supply Corporation, Ld., in 
March, 1923, as the operation of the tramway, 3J miles, 
was discontinued in May, 1923. Directors—K. A. Scott- 
moncrieff (Chairman), A. L. B., Tucker, S. H. Taylor, 
V.D., Sir Alfred D. Pickford. Secretaries—Kilbum, Brown 
& Co., Orient House, New Broad Street, London, E.C.2. 
Auditors—W. A. Browne & Co. 


Capital authorized—£547,986. £347,986 in 347,986 

Ordinary shares of £1 each and £200,000 in 200,000, 7 
per cent, cumulative Preference shares of £1 each. Issued 
—£518,500. £318,500 in 318,500 Ordinary shares of 
£1 each, fully paid up, and ^00,000 in 200,000, 7 per 
cent, cumulative Preference shares of £1 each, fully paid 
up, carrying preferential claim to repayment of capital, 
without any further right to participate in surplus profits 
or assets. The Preference dividend is usually paid on 
Ist January and Ist July, Debenture capital authorized— 
£400,000. Issued—£300,000, less purchased and cancelled 
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£3,400; now outstanding £296,400 (83,020 in conversion 
of equal amount of the previous 5 per cent, debentures 
and £216,980 for cash) in 4.J per cent. Debenture stock, 
issued at 102 per cent, in October, 1936, redeemable at 
102 per cent, on 1st January, 1957, or in the event of 
the security becoming enforceable, or at the option of the 
Company earlier, in whole or in part, at 103 per cent, 
at any time on 3 months’ notice after 1st October, 1946; 
or by the application of a cumulative sinking fund 
estabJished on 31st Oeccniber, 1939, to operate by 
drawings in November for repayment on 1st January, 
at 102 per cent, commencing from Ist January, 1940; 


or by purchase at or under 102 per cent. Interest payable 
on loth April and 15th October. Accounts made up 
yearly to 31st December. Meeting in May. Registration 
fee, London, 2s. 6d. for any document. 

The Company was formed for the purpose of supplying 
electrical energy for lighting and power in the town of 
Cawnpore and its suburbs. The local authority can pur¬ 
chase the undertakings at the expiration of 42 years from 
22nd August, 1904, or on any 10th year thereafter. 
In April, 1945 advice was received that notice had been 
given by the Government of United Provinces that they 
would purchase the undertaking in July and September, 
1947. 


CUrrACK ELECTRIC SUPPLY CO., LD. 

Registered 1929. Directors—F. C. Williams, Deva- 
prosuuna Mukherjea, Dewan Radha Krishna Jalan 
Bahadur, Rai Sahib Koovarji Karsen Rathor, C. J. B. 
Palmer. Managing Agents—Octavius Steel & Co.. 

14, Old (]ourt House Street, Calcutta. Registered Office 
—Cuttack. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,00,000 in 70,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 4,50,000 in 
45,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 3l8t December. Meeting July. Registration fee 
Rs. 2 per deed. 


The Company was formed for the purpose of taking over 
and working the license granted to Octavius Steel & Co., 


Ld., by the Government of 
electricity for all purposes i 
Balance Sheet as on 3lst 


Rs. 

Capital 4.50,000 

R e H o r V G other 
Fund . . 39,204 

Sundry Liabilities 1,02,801 
Profit and Loss 
Account ... 38,104 

Total ... 6,30,109 


Biliar and Orissa to supply 
1 the town of Cuttack. 
Dccenib(T, 1945 : 


(JroBS Block ... 6.86,421 

Less Depreciation 3.01,616 

Nett Block 3,84.805 

Liquid As.seta ... 2.45,304 

Total ... 6.30,109 


ANALYSTS OF WORKlNtJ. 


Ypar ended Doc. . 

1936 

1937 

1 

1938 1 

1939 

1940 

1941 

1 

1942 

1943 

1944 

* 1945 


Rs. 

Rb. 

E«. i 

Rb. ^ 

Rs. 

Rb. 

Rb. 

Rb. 

j Rb. 

Rb. 

Profit. 

27,146 

40,397 

47,948 

57,669 

41,611t 

45,628t 

39,024 

23,023t 

63.361t 

56,038t 

Depreciation, etc. . 

19,258 

19,645 

19,308 

19,904 

23,508 

26,862 

32,417 

0,063 

35,077 

23,231 

Reserve Funds . . 









I 16,875 

10,000 

Dividend .... 





16,875 

16.875 i . 


22,600 

Dividend rate per 
cent, per annum 





3} 




39 

5 

Oarriod forward . j 

i ^,955 

-66,203 

-36,663 

’'i;202 

2,430 

2,321 

8,928 

4,888 

6,297 

6,604 

Highest an<l lowest 
price of shares 

lU-8 

104 - 8 i 

9-6i 



12g-9^, 

12-lU 

12-109 

121-111 

19H14 


t After providing for taxation (1940) Rs. 10,000, (1941) R». 10,000, (1943) Rs, 2.500, (1944) Rs. 27,000. (1945) Rs. 49,000. 


DACCA ELECTRIC SUPPLY CO., LD. 

Registered June, 1911. Directors—F. C. Williams, 
Hon’ble Rai Satyendra Kumar Das Bahadur, Dewan 
Radha Krishna Jalan Bahadur, C. J. B. Palmer, S, .K. 
Banerjee, R. N. Gaggar. Managing Agents—Octavius 
Steel & Co., lid., 14, Old Court House Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 20,()0,()()0. Rs, 14,00,000 in 
1,40,000 Ordinary shares of Rs. 10 each and Rs. 6,00,000 
in 60,000 cumulative 6 per cent, (tax free) Preference 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 15,00,000. Rs. 9,00,000, in 90,000 Ordinary shares of 
Rs. 10 each, fully paid up and Rs. 6,00,000 in 60,000, 
6 per cent, (tax free cumulative Preference shares of 
Rs. 10 each, fully paid up, carrying preferential claim 
to repayment of capital and arrears of dividend, in priority 
to the other shares without any further right to participate 
in surplus profits or assets. Accounts yearly to 31st 
December. Meeting August. Registration fee Re. 1 per 
deed. 


In March, 1928, the capital of the Company was in¬ 
creased from Rs. 5,00,000 to its jiresent figure by the 
creation of 50,000 shares of Rs. 10 each. In April, 1928, 
Us. 2,50,000, being part of the Reserve Fund, was 
capitalised and 25,000 shares of Rs. 10 each were issued 
and distributed free to the existing shareholders in the 
proportion of one such share for every two shares held. 
Again in June, 1928, out of the 25,0()0 unissued shares, 
15,(X)0 shares of Rs. 10 each were issued to the existing 
shareholders at par, in the proportion of three new shares 
for every ten shares held. 

Jn February, 1940, the capital of the Company was re¬ 
organised as under :— 

(a) The existing 1,00,000 shares of the Company were 
classified as Ordinary shares. 

(b) The capital of the Company was increased to 
its present figure by the creation of 40,000 Ordi¬ 
nary shares of Rs. 10 each and 60,000, 6 per 
cent, (tax free) cumulative Preference shares of 
Rs. 10 each. 
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(c) The 60,000 Preference shares were issued at par 
to the existing shareholders in the proportion of 
two such shares for every three Ordinary shares 
held on 23rd February, 1940. These shares rank 
for dividend from Ist May, 1940. 

The Company was formed to undertake the supply of 
electrical energy in the new civil station and in the old 
town at Dacca, in Bengal, and in furtherance of that 
purpose it purchased the buildings, generating plant. 


distributing system and apparatus of the Dacca Electric 
Light Trust, which had heretofore supplied the old town. 


Balance Sheet as on 31 si 
Rb. 

Capital . . 15,00.000 

Share Premium 820 
Reserve Funds ... 2,00,000 
Other Funds 70.242 

Sundry Liabilities 4,33,733 
Profit and JiOss 
Account ... 2,33,208 


Total .. 24,38,003 


December, 1945 :— 

Rs. 

Gross Block ... 22.92,248 
Less Depreciation 7,87,944 

Nett Block 15,04.304 

Liquid Assets 9,33,699 


Total ... 24,38,005 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 1 

1937 ' 

1938 

1939 1 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 1 

Rs. 

Rs. 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

1.71.401 ' 

1,50.689 

1,31.961 

L32.814*, 

1.52.653t 

1,41,123t 

1.01,764t 


l,93.254t 

3,01,511t 

Depreciation . • • 

57,192 

61.802 

53,030 

53.865 , 

56,744 

70,550 

75.458 

Figures 

not 

available 

82,172 

82,415 

Reserve Kunds . . 

15,000 ' 

10.000 

15,000 

15,000 . 


15,000 


30,000 


Other Funds ♦ • • i 



, 


i . 



; 75.000 

Dividend .... 

90.000 1 

90.000 

67.500 

67,500 : 

67.500 1 

! 22,500 


45,000 

9om 

Dividend rate per 
cent, per annum 

10 I 

10 

7i 

7i 

7ii 2i 


1 

5 1 

10 

Curried forward . 

17,972 

16,859 

13.290 , 

9.739 

14,158 

11,231 

13,657((i) 

14,030 1 

i 14.112 

32,208 

Highest and lowest 
pric.e of shares . 

23-19i 

22i-19i 

20i-19 

20-15i . 

17H4 

17M68 

16i-14 

14i-14 

■ 16-14g 

24-163 


* After ijrovidiiii! Rh. 22,884 for taxation and setting aside Rs. 15,000 as a Reserve for taxation, 
t After providing for taxation-(1940) Rs. 27.895. (1941) Rs. 22.000. (1942) Rs. 9.000,(1944) Rs. 85.000. (1945) Ks. 1.10.000. 
((f) There is a contingent liability of Rs. 12,000, being baJanco of Preference dividend due for 1942. 


DISHERGARH POWER SUPPLY CO., LD. 

Registered as a Private T.liniled Company in 1919 and 
converted into a Public Limited Company on 1st Novem¬ 
ber, 1935. Directors—J. P. Combe, H. Shedden, A. L. 
(.ameron. Managing Agents—Andrew Yule & Co., 'Ld., 
8, Clive Row, Calcutta. Auditors—Price, Waterhouse, 
Peat & Cr*. 

Capital authorized—R.s. 32,00,000. Rs. 20,00,000 in 
20,000 Ordinary shares of Rs. 100 each and Rs. 12,00,000 
in 12,000, 5 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Issued and subscribed— 
Rs. 24,00,000. Rs. 12,(X),000 in 12,0(X) Ordinary shares 
of Rs. 1(X) each, fully paid up and Rs. 12,(X),000 in 12,000, 
5 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 


to repayment of capital. Accounts made up yearly to 
31st October. Meeting in June. Registration fee Rs. 2 
per deed. 

The Company was originally formed to lake over certain 
existing generating plant to supply electrical energy to 
collieries in the neighbourhood of Dishergarh near Asansol. 
The power station is situated at Dishergarh and the 
Company operates under 50-year licenses granted by the 
Government of Bengal (1932) and Bchar and Orissa 
(1934), Under the licenses Government have the option 
of purchasing the undertaking at the expiration of fifty 
years. 

The«e licenses cover an area extending from Mile 1561 
on the Grand Trunk Road eastwards through Barakar and 
.Siiararnpur to Asansol, a distance of approximately 20 


ANALYSIS OF WORKING. 


Year ended Oct. 

1937 

1938 

1939 

1940 

1941 

( 

1942 

1 

1943 

1944 

1945 


Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. : 

Rs. 

Be. 

Profit. 

4,39.884* 

3.80.454 ' 

3.15.322 

3,18.666t 

3,02,393! 

2,88.112! 

2.56,mtl 

2,24.904! 

3.07,377! 

Dci)reciation . . . 

1,50.000 

1,50.000 ' 

1.00.000 

1,90,000 

1,90,000 

1,50,000 

1,39,000 1 

Reserve FuiuIh . . 
(Pref.) Dividend 

1.00,000 

1.00,000 , 

1,00,000 

’ 


. 

75,000 

1,25,000 

Other Funds . . . 
(Prof.) Dividend 
rate per cent. 

60.000 

1 

60.000 1 

60,000 

60,000 

^,000 

] 

^.000 

i 5 j 

ft),000 ' 

fti.ooo 

t 

1 

60.000 

per annum . . 


5 , 

6 1 

5 ' 

5 1 


5 

6 i 

5 

(Ord.) Dividend 
(0 r d .) Dividend 
r.ate per cent. 

72.000 ! 

72,000 

72.000 1 

72,000 1 

72,000 

1 72,000 i 

72,000 

72,000 1 

72,000 

per annum . • . 

6 

6 

6 

6 ' 

6 

6; 

6 

6 

6 

Carried forward . 

57.884 

66.338 

39.660 

1 

36.326 1 

16,719 1 

22,831 

7,002 

24,906 

75.285 


• Includes Rb. 46,373 brought forward from previous year. 

t After providing for taxation-(1940) Rs. 30,000. (1941) Rs. 22,000, (1942) Rs. 48,500, (1943) Rs. 75,000, (1944) Rs. 65,000, 
(1945) Rs. 1,50.000. 
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miles, and from the Barakar Railway Bridge on the E.I.R. 
southwards fbr a distance of approximately 7 miles across 
the Damoodar River into the province of Behar, half a 
mile south of the village Nituria; and supply electrical 
energy for all colliery purposes, factories and railway 
stations, and to a distributing licensee for the lighting of 
Asansol town. 


Balance Sheet as on 31st October, 1945 :— 


XVP. 

Capital . . 24,00,000 

Reserve Fund ... 6.50,000 
Sundry Liabilities 4,11,826 
Profit and Loss 
Account ... 75,283 


Rs. 

Gross Block ... 61,84,029 

Depreciation 41.70,989 

Nett. Block . 20,13,040 

Liquid Assets . 15,24,069 


Total 55,37,109 


Total 35.37,109 


JUBBULPORE ELECTRIC SUPPLY CO., LD. 

Registered 1926. Directors—Leslie Martin (Chairman), 
J. H. Willson, H. F. Bensly, George Morgan, ci.e., m.l.c., 
P. N. Banerjee, B. F. Petre. Managing Agents—Marlin 
& Co., 12, Mission Row, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized—Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 14,99,700 in 1,49,970 Ordinary shares of Rs. 10 each, 
fully paid up. Add forfeited shares amount paid up— 
Rs. 150. Accounts half-yearly, September and March. 
Meetings June and September. Registration fee Rs. 2 per 
deed. 

In July, 1928, the capital of the Company was increased 
from Rs. 10,00,000 to its present figure by the issue of 


50,000 new shares of Rs. 10 each at a premium of Rs. 2 
per share to the existing shareholders in the proportion 
of one share for two shares held. 

The Company was formed for the purpose of taking 
over and working the License obtained by Messrs. Martin 
& Co., from the Government of the Ontral Provinces for 
the supply of electricity within the Municipal and Canton¬ 
ment limits of Jubbulpore. 


Balance Sheet as on 30th 

K.k. 

Capital ... 14,99.850 

Hoserve P’umi ... 8,65.(K)0 
Reserve Other Fund 3(),0(X) 
Sundry Liabilities 8,46,574 
Profit and Loss 
Account ... 57,867 

Total 32,99,291 


September, 1946 :— 

Rs. 

Gross Block ... 47.87,141 

Tx*hh Depreciation 25,94,375 

Nett Block . 21.92,766 

Jiiquid Assets . 11,06.525 


Total .. 32,99,291 


ANALYSIS OF WORKING. 


Half-year eiuled . 

j Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1945 
in) 

Rs. 

Mar. 1946 

Sept. 1946 


1 Rs. 

Us. 


Rs. 

Bb. 

Rs. 

Rs. 

Us. 

Rs. 

Profit. 

1,15.512 

1,16.745 

1,17.309 

1,30.002'- 

1,19.778* 

1,16,720* 1.58.634* 

2,01,621*’ 

2,61,438* 

1,96,301 

PeRorve Kiiiul . . 

10,000 

10,000 

9.766 

15.000 

25,000 

25,000 

25.000 

25,000 

75,000 

25,000 

Other Fund . . . 




10,000 


25,000 


5,000 

1,24.31)9 

Depreciation • • • 

1 65.563 

65,000 

60,664 

57.536 

$.688 

61,482 

66.326 

i.34,457 

1,34,611 

Dividend .... 

44,991 

44.991 

44,991 

44,991 

44.991 

44,991 

44,991 

44,991 

44,991 

44,991 

Dividend rate per 
cent, per aiinuin 



6 

6 

tf 

6 

6 

6 

6 

6 

Carried forward • 

11,816 

10,670 

12,458 

14,933 

16,032 

11,279 

8.596 

9,039 

10,875 

12,876 

iTiffhest and loweRt 
price of shares . 

, 13M21 

1 1 

15-11 

_ 1 

13i-ll 

13M21 j 

14g-13i 

m-m 

168-15 

21^ x6h 

20,\-18ii 

21J-19JI 


■' After providing for taxation-(3/40) Rs. 29,000, (9/40) Rs. 42,250. (3/41) Rs. 44,991, (9/41) Rs. 1,05.000. (3/42) Rs. 62,000, 

(9/45) Hs. 45,000, (3/46) Us. 45,000, (9/46) Rs. 1,00,000. 

in) In pursuance of Govern incut of India Defence Department Notification reports for the interim period were not pub¬ 
lished. 


KARACHI EIJICTRIC SUPPLY 
CORPORATION, LD. 

Registered 1913. Direclors^K. N. Paulin (Chairman), 
T. C. Beaumont, Minocher N. Eduljee Dinshaw, Rao Baha¬ 
dur Shivrataii Goverdliandas Mohatta, W. S. Nelson, 
H. M. Ednani, Khan Sahib Mahomed Usman, R. H. Martin, 
Yusuf Abdoola Tlaroon, Dr.- P. N. Vaidya. Managing 
Agents—The United Eastern Agencies, Ltd., “ Electric 
House,” Elphinstone Street, Karachi. Auditors- A. F. 
Ferguson & Co. 

Capital authorized—Rs. 75,(X),(X)0 in 75,000 shares of 
Rs. 100 each. Issued, subscribed and paid up— 
Rs. 62,73,500 in 62,735 shares of Rs. 100 each, fully paid 
up. Debenture—Rs. 15,00,000 in 4 per cent. Issued on 
1st June, 1946. Accounts yearly to 31st December. Meet¬ 
ing March. Dividends in March and August, Registra¬ 
tion fee Re. 1 per deed. 

On the 6th July, 1932, the authorized capital of the 


Company was increased to Rs. 50,(X),000 by the creation 
of 20,000 additional Ordinary .shares of Rs. 100 each, of 
which 3,000 shares were issued on the 30lh September, 
1932. In I>ccember, 1935, the issued capital was further 
increased to Rs. 37,12,500 by the issue of 4,12.5 shares 
of Rs. 100 each to the existing shareholders at a premium 
of Rs. 40 per share. In April, 1937, the issued and sub¬ 
scribed capital was increased to Rs. 41,58,(XX) by the issue 
of 4,455 shares of Rs. 100 at par to the existing share¬ 
holders in the proportion of one share for every eight 
shares held. In Septt;mber, 1937, a further issue of 4,158 
shares of Rs. 100 each was made by the capitalization of 
the Company’s undivided profits, increasing the issued 
and subscribed capital to Rs. 45,73,800. These shares 
were issued to the existing shareholders in the proportion 
of one new share for every ten shares held. 

In January, 1939, the authorized capital of the Company 
was increased to Rs. 75,00,000 by the creation of 25.000 
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additional Ordinary shares of Rs. 100 each. In April, 
1939, the issued capital was further increased to 
Rs. 50,18,800 by the allotment of 4,450 shares of Rs. 100 
each to the existing shareholders at par in the proportion 
of one new .share for every ten shares held. A further 
issue of 12,547 shares of Rs. 100 each was made in 
September, 1939, by the capitalization of reserves. These 
shares were issued to existing shareholders in the pro¬ 
portion of one new share for every four shares held, thus 
bringing the total issued capital to Rs. 62,73,500, made 
lip of 62,735 shares of Rs. 100 each. 

The Company was formed for the purpose of supplying 


electrical energy for all purposes to the City, Cantonment 
and Port of Karachi. * 

Balance Sheet as on 31st December, 1946 :— 


Capital, includ¬ 
ing Debentures 77,73.500 
Capital Receipts 73,561 
I) e p r e c i a t ion 
Fund ... 44,20.830 

Re.serve Funds 5,23.290 
Sundry Diabititics 15,58,005 
Profit and Doss 
Account ... 3,39,519 

Total ... 1.46,88.705 


IVB. 

Block Expenditure 1,26,82.249 
(Dess Depreciation) 

Diriuid Assets ... 20,06,456 


Total ... 1,46,88,705 


ANADYSIS OF WORKING. 


Year ended Dec. . 

1937 

1938 

19v39 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Bs. 

Be. 


Bs. 

Bs. 

Bs. 

Bs. 

Profit. 

8,10,340 

8.34.038 

8,78,511 

8.76,785 

8.66,664* 

8.23.079* 

6.59.145* 

6.78.572*l 

6.35.099*t 

7.01,664- 

Depreciation . . . 

1.66,409 

1.91.149 

2,80.300 

2.78,212 

2.52.462 

2,51,770 

2,48,281 

2.42.419 

2,45,408 

2,54,155 

Reserve Pbind . . 

2,50,000 

2,50,000 

80.000 

30.000 

60,000 




3,76.410 

4,39,145 

Dividend .... 

3,94,990 

4,11,642 

5.14.419 

5,64.615 

5,64.615 

5,64.615 

4.39,145 

4,39.146 

Dividend rate per 
cent, per annum 

9 

9 

9 

9 

9 

9 

7 

r 

6 

7 

Carried forward . 

42,194 

23,441 

27,233 

31,191 

30.778 

37.472 

9,191 

6.199 

17,480 

25.844 

Highest and lowest 
price of shares . 

277i-225 

1 

230-175 ' 

1 

' 200-160 

215-180 

2221-2061 

225-1871 J 

2771-223? 

260-231S 

2411-220 

240-2361 


• After providing for taxation-(1941) Rs. 2.35,000, (1942) Rs. 2.92.350, (1943) Rs. 2,00,000, (1944) Rs. 1,00.684, (1945) Rs. 1,87,069, 

(1946) Rs. 1,87,307. 

t Includes Rs. 1,50,000 transferred from Reserve Fund. § Includes Rs. 1.30.000 transferred from Reserve Fund. 


1VIANGAJ.ORE ELECTRIC SUPPLY CO., IJ>. 

Registered 1930. Directors—M. Venkatesh Pai, A. J. 
Emery, C. J. B. Palmer, F. C. Williams. Managing 
Agents—Octavius Steel & Co., Ld., 14, Old Court House 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,000 in 1,00,000 shares of 
Rs. 10 each. Issued—Rs. 7,00,000 in 70,iK)0 shares of 
Rs. 10 each. Subscribed—Rs. 5,60,000 in 56,000 shares 
of Rs. 10 each, fully paid up. Debenture Capital— 
Rs. 1,37,500 in 5 per cent, (taxable) bearer bonds of 
Rs. 500 each, issued on Ist April, 1935, repayable on 31st 
March, 19.50, with the option of redemption at par in 
whole or part, at any time on any interest date after 15th 
December, 1944, on three months’ notice. Interest payable 
on 1st April and Isl October. Accounts yearly to 31st 
March. Meeting November. Registration fee Rs. 2 per 
deed. 


The Company was formed for the purpose of taking 
over and working the License granted by the Government 
of Madras to Octavius Steel & Co., Ld., to supply elec¬ 
tricity for all purposes in the town of Mangalore, situated 
in the South Canara District on the West Coast of the 
Madras Presidency. 

Balance Sheet as on Slst March, 1946 ;— 


Ra. Rs. 

Capital, including Gross Block . . 9,16,625 

Debentures .. 8,35,000 Dess Depreciation 4,17,258 

Forfeited Shares 75 — 

Sundry Liabilities 1,15,752 Nett Block ... 4,99,267 

Liquid Assets ... 4,28,199 
Profit and Doss 
Account ... 23,361 


Total .. 9,50,827 Total ... 9,50.827 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1946 

1946 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bb. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

4,806 

34.668 

46.72S 

46.323 

60,434 

60^ 

50.609 

48,S83I 

S6,4S7i 

83.391§ 

Depreciation . . 

33,922 

35.348 

34,672 

36,5% 

57,456 

a.«!i 

38.810 

38,211 

».(M 

38,014 

Beservo Fund . . 









Other Puna . , . 










"is’ooo 

Dividend .... 
Carried forward 

-1,50.607 

-1,51.387 

-l.S;334 

-’1.29,547 

-1.16%8 

•-94,276 

-62,477 

-72.105 

-63,739 

-23,361 


{i After providing for taxation (1944) Rs. 10,000. (1945) Rs. 15.500, (1946) Rs. 32.000. 
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MIRZAPUR ELECTRIC SUPPLY CO., LD. 

Registered 1929. Directors—C. J. B. Palmer, Deva- 
prosunna Mukherjea, Dewan Radha Krishna Jalan 
Bahadur, S. K. Banerjee, F. C. Williams. Managing 
Agents—Octavius Steel & Co., Ld., 14, Old Court House 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,20,000 in 80,000 shares of 
Rs. 9 each. Issued and subscribed—Rs. 4,95,000 in 
55,000 shares of Rs. 9 each, fully paid up. Accounts 
yearly to Slst December. Meeting August. Registration 
fee Rs. 2 per deed. 

In 1946, the capital of the Company was reduced to its 
present figure by reducing the nominal value of each 
share from Rs. 10 to Rs. 9. 

The Company was formed for the purpose of taking 


over and working the license obtained by Octavius Steel 
& Co., Ld., from the Government of United Provinces of 
Agra and Oudh for the supply of electricity for all 
purposes in the town of Mirzapur, and its suburb of 
Bindhachal. 

Balance Sheet as on 31st December. 1945 


JVB. 

Capital ... 5,49,900 

Forfeited Shares 75 

Reserve other funds 15,717 

Mutidrv Liabilities 77,627 


Gross Block in¬ 
cluding expendi¬ 
ture during con- 
truction ... 6.68,587 

IjCSs Depreciation 2,96,365 


Nett Block ... 3,63,222 

Liquid Assets ... 2,60.095 

Profit and Loss 

Account ... 30.002 


Total 6.43.319 


Total ... 6.43,319 


ANALYSIS OF W<.)RK1NG. 


Year ended Dec. . 

1936 

19^7 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1946 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit. 

18,756 

20.564 

14,737 

20,024 

30.441 

42,064 

33.1491 

28,3781 

41,0701 

54.7291 

Depreciation . . . 

20,470 

20,233 

19.940 

19,919 

20,520 

20,687 

20.916 

20,775 ; 

20.576 

20^ 

Reserve Fund . . 



•••... 1 





...... 1 

****** 


Dividend .... 











Carried forward . 

-*1,31.048 

-1,30,717 

-1,35,920 

1 

-1.35,816 

1 

-1,25,894 

-1,04.517 

-92,284 

■^*.681 

-^.186 

-.50.002 

xllgllcSv cIrllU 1OW0BI; | 

price of shares . 

7i-4i 

62.4i 

5-43 

5-33 

33<22 

6-31 

68-6i 

61-52 

92-6 

111-61 


8 After providing for taxation-(1942) Rs. 4,000, (1945) Rs. 6.500. (1944) Rs. 15,000. (1945) Bs. 21,000. 


MOZUFFERPORE ELECTRIC SUPPLY CO., LD, 

Registered 1926. Directors—C. J. B. Palmer, Dewan 
Radha Krishna Jalan Bahadur, K. Lall, F. G. Williams. 
Managing Agents—Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Registered Office— 
Mozufferpore. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6J)0,000 in 60,(XX) shares of 
Rs. 10 each. Issued and subscribed—Rs. 3,-50,000 in 
35,000 shares of Rs. 10 each, fully paid up. Amo\int 
paid up on shares forfeited Rs. 25. Accounts yearly to 
Slst December. Meeting June. Registration fee Rs. 2 
per deed. * 


The Company was formed to undertake the supply of 
electrical energy for all purposes in tho town of Mozuffer¬ 
pore, in the Province of Bihar. 


Balance Sheet as on 3l8t 
Rs. 

Capital . 3,50,000 

Forfeited Shares 
(Amount paid up) 25 
Reserve Fu.nd ... 25,010 

Other Funds ... 34,556 

Sundr.y Liabilities 73,229 
Profit and Loss 
Account ... 26,593 


Total ... 6,09,413 


December, 1945 :— 

Bs. 

Gross Block ... 6.73,631 
fjesB Depreciation 3.57.109 


Nett Block ... 3,16.422 

Liquid Assets ... 1,92,991 


Total .. 5,09.413 


ANALYSIS OF WORKING. 


Year, ended Dec. . 

1936 

19J7 


Bs. 

Bs. 

Profit. 

654162 

52.999 

Depreciation . . . 
Reserve Fund . . 

26.116 

23.474 

10.000 

Earthquake Dan}- 
age Suspense . . 

8.212 

Dividend .... 

17,500 

21.875 

Dividend rate per 
cent, per annum 

6 

6^ 

Carried forward . 

8.821 

Highest and lowest 
price of shares . 

16-10 

14-121 


1938 

1939 

1940 

1941 

Bs. 

Bs. 

Bs. 

Bs. 

44.413 

26.568 

45J41* 

22^ 

49,065t 

21,377 

5,000 

42.6651 

18,497 

10.000 

17.500 

21.875 

21,875 

■‘iw 

6 

6.616 

6i 

7.167 

63 

7.980 

5 

4.638 

l^llJ 

m-92 

12-93 

14I-12J 


1942 

1943 

1944 

1946 

Bs. 

Bs. 

Bs. 


21.7381 

18.163 

19,078 

18.103 

21.4641 

18.065 

36.4363 

22.341 

10.000 

. 



8.750 

8,123 

9.098 

12.497 


13M2 

131-12 

143-13 

lA-131 


* After providing Bs. 5,710 for taxes and setting aside Bs. 10,000 as a Reserve for taxation, 
t After providing Bs. 10,312 for taxes and setting aside Bs. 5,000 as a Reserve for taxation. 
§ After providing for taxation~(194l) Bs. 6,500, (1942) Bs. 3,000. (1944) Bs. 5,500, (1945) Bs. 13,000. 
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^MUTTRA ELECTRIC SUPPLY CO., LD. 

Registered 1926. Directors—I-«slie Martin (Chairman), 
Hon’ble Sir Josna Ghosal, c.s.i., c.i.E., I.C.S. (Retd.), P. 
J. P. Thomas, George Morgan, c.i.e., m.l.c., H. F. Bensly, 
B. F, Petre. Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 15,00,000 in 1,50,(X)0 Ordinary 
shares of Rs. 10 each. Issued—Rs. 7,00,000 in 70,000 
Ordinary shares of Rs. 10 each. Subscribed—Rs. 6,99,700 
in 69,970 Ordinary shares of Rs. 10 each, fully paid up. 
Add amount paid up on forfeited shares—Rs. 150. 
Accounts half-yearly, September and March. Meetings 
June and September. Registration fee Rs. 2 per deed. 


The Company was formed for the purpose of taking over 
and working the License obtained by Martin & Co., from 
the Government of the United Provinces of Agra and 
Oudh for the supply of electricity within the Municipal 
and Cantonment limits of Muttra. 

Balance Sheet as on 30th September, 1946 :— 

, . Rs. Its. 

tapital ... 6.99,850 ({ross Block ... 7,75,717 

Reserve Funrl ... 32,800 Less Depreciation 4,59,615 

Sundry Liabilities 2,14,1^ — 

Profit and Loss Nett Block ... 3,16,102 

Account ... 24,143 Liquid Assetfl ... 6,54,859 


Total ... 9,70,961 Total ... 9,70,961 


ANALYSIS OF WORKING. 


Half-year ended , 

Mar. 1939 

Rept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

--r 

Sept. 1941 

Mar. 1942 

Sept. 1945 
(a) 

Rs. 

Mar. 1946 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. I 

Rs. 

Rs. 

Rs. 

Profit . 

20.S60 

32.784 

15,477 

29.331 

32.777t 

34.7nt! 

27.580t 

13.281 

65.221t 

34.639t 

Depreciation . . . 

25.291 

29,m* 

17,744 

29,640 

25,895 

24.336 

12,309 

12,981 

23.437 

9,672 

Reserve Fund . . 




1 

5,000 

15,000 

10,000 

Dividend .... 
Dividend rate per 

j . 




10,496 

10.495 j 

10,496 


13,994 

15,994 

cent, per annum 


\ 



3 1 

3 ! 

3 


4 

4 

Carried forward 
Highest and lowest 

6.364 

J 

9,148 

6.881 

1 

6.572 

! 

2,958 

! 1 

8Hi 

2.904 

2.679 

"’6;386 

1 

9,176 

10,149 

price of shares 

j 10-9 

9-8 

71-61 j 

7-6; 

93-72 : 

_ i_ 

9i-83 

141-103 

13-121 

133-101 


* Includes interest on Capital during construction written off. 

t After providing for taxation--(3/41) Rs. 8,000. (9/41) Rs. 11,000, (3/42) Rs. 2,360, (5/46) Rs. 25.000, (9/46) Rs. 42,000. 

(fi) In pursuance of Government of India Defence Department Notification reports for the interim Period were not pub¬ 
lished. 


PATNA EIJICTRIC SUPPLY CO., LD. 

Registered 1923, Directors—Dewan Radha Krishna 
Jalan Bahadur, C. J. B. Palmer, K. Lall, R. N. Dutl, 
S. K. Banerjee, F, C. Williams. Kcgi.stered Office—Patna. 
Managing Agents—Octavius Steel & Oo., 1/1., 14, Old 
Court House Street, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authoi^ized—Rs. 20,00,000 in 2,00,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 19,94,630 in 
1,99,463 shares of Rs. 10 each, fully paid up. Accounts 


yearly to 31st December. Meeting July. Registration fee 
Rs. 2 per deed. ^ 

In January, 1927, the authorized capital of the Company 
was increased by the creation of 1,20,000 new shares of 
Rs. 10 each, of which 74,311 shares were issued. The 
existing shareholders took up 66,311 shares at par and 
8,000 shares were sold at a premium of Rs. 2-12 per share. 

In November, 1928, the capital was further increased 
by the issue of 31,810 new shares of Rs. 10 each at a 
premium of Rs. 2 per share to the existing shareholders 


ANALYSIS OF WORICING. 


Year ended Doo. . 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
prioe of shares . 


1936 

1937 

Rs. 

Rs. 

3,38.421 

1.00.041 

60.000 

20,000 

1.49.597 

3.43.934 

95.791 

25,000 

75,000 

1,49.597 

36,8^ 

35,3^ 

20i-18i 

19I-17! 


1938 

1939 

Rs. 

Bs. 

3,21,963 

2,37,650 

99,288 

1.02467 

60,000 

26,000 


1.49.597 

L49,597 

7i 

76 

33.477 J 

19.363 

178-141 1 

168-141 


1940 

1941 

Bs. j 

Bs. 

2.45.306t 

1,03.738 

2,51.358 
! 1.18,564 

1,49,597 I 

1.24,664 

76 

11,333 

66 

19.463 

168-148 

186-166 


1942 

1943 

Bs. 


2,27,5851 

1,20,486 

2,26,3001 

1,22474 

99,731 

99,732 

S 

26,831 

S 

30,825 

171-166 

181-16 


1944 

1946 

Bs. 

Bs. 

2.58.614)1 

W 

3.19.354)1 

1926.903 

60,000 

1,24,664 

1,49,697 

6} 

25,774 

194^ 

17M6} 

231-171 


fi Rb. 30,000 transferred from Reserve for reduction in rates fund. 

S After providing for taxation-(1942) Rs. 20,000. (1943) Rs. 1,02.000, (1944) Rs. 1.20,000. (1945) Rs. 1,47,172, 
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(SUPPLEMENT) 

Results of Companies published since the printing of the Bodk. 


BANKS. 

ANALYSIS OF WOEKINO. 



Bank of 

Bank of 

Bank of 

Bank of | 

1 

Bank of ! 

lilo.y(l8 

Central 

Haliih 

Hind 

1 

Baroda, 

Behar. 

India, 

Indore, ! 

Mysore, i 

Bank, 

Bank 

Bank. 

Bank, 

1 

1 

Ld. 

Ld. 

Ld. 

Ld. ; 

! 

Ld. , 

Ld. 

of 

India. 

Ld. 

Ld. 

Ld. 


Year 

Ha If-.year 

Year 

Year 

Year 

Year / 

Year 

Year 

Year 


Glided 

ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Dec., 1946. 

Dec., 1946. 

Dec.. 1946. 

Sept. 1946. Deo., 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Deo., 1946. 


Be. 

Rg. 

Rg. 

Rs. 

Rg. 


Rs. 

Rg. 

Rg. 

Capital paid up . | 

1.00,00.000 

' 32,77,000 

1.50.00.000 

15.30,375 

40,00,000 

15.810,252 

2.61.73.725 

50.00,000 

50,00,000 

Reserve Funds, etc. j 

1.05,00,000 

i 20,07,000 

1.87.04.520 

16.30.375 

64.00.000 

11.500.000 

' 3,18.41.000 

25,00,000 ; 9,00,000 

Deposits, etc. . . . 

32.57,24,050 

! 4.81.57.661 

64.40,36,773 

4.87.61.333 

13.15,24,127 

1.012.465,722 

11.13.52.22.541 

12,24.80,000 

4.57,44.761 

Not Profit . • • • 
Transfer to- 

16.07.334* 

1 92.650J 

44,81.837** 

3.08,054 

8.61,691 § 

1.583,178 

! 83,10,67211 

1 

12,27.462ttj 2,08,333l|§ 

Reserve Fund . 

3,00,000 1 1.420 

12.95.480 

1.19.625 

. 

2,00,000 

500,000 

55.00,000 

7.50.000 

2,00,000 

Other Fund . . . 



9,50,000 


lOO/XX) 

i 10,00,000 

35,000 1 . 

Dividend . , , . 

ll,99,989t: 55.600 

20,93,780 

1.81.823 

6.i)’,000 

988,140 15.70,050 

4,00,000 


Rate per cent, per 





16- 


12 


! 

aunum. 

12 


14 

12 

171; 

8 

48.755 

Carried forward 

6,57,130 

1 . 

13,46,049 

68.022 

3,22,297 

552.228 

1 20.52,555 

2,21.673 

Highest and lowest 


1 




4i-2-19 

' 


i 68-45 

price of shares . 

352464^; . 

302-226 

102-82 

j 550-378 

j 160-108 



After providing Hs. 10.00,000 for taxation, 
t IiK'ludoH Bonus Rh. 2,00,000. 

J After providinK Its. 1,14,449 for taxation. 
•*^Aftcr providing Rs. 21,00,000 for taxation. 
§ After providing Rs, 6,J)0,000 foy tuxation. 


Tnelude.s bonus of 4 per cent, 

II 12 per cent, on “A" shares and 5 per eont. on “B” stock 
11 After providing Rs. 50,00,000 for taxation. 
ttAfter providing Rs. 4.50,000 for taxation. 

MAfter providing Re. 1,80,000 for taxation. 


ANALYSIS OF WORKING. 



Indian 

Imperial 

National 

Union 

United 

Hindus- 

Allahabad 

Hongkong 

Hooghly 


Bank, 

Bank of 

Bank of 

Bank of 

Comnier- 

tan 

Bank, 

and 

Bank 


Ld. 

India. 

India, 

Ld. 

India, 

Ld. 

cial 

Bank. 

Ld. 

Commer¬ 

cial 

Bank, 

Ld. 

Ld. 

Shanghai 

Banking 

Corpora¬ 

tion. 

Ld. 


Year 

Half-year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Dec.. 1946. 

Dec.. 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Deo., 1946. 

Mar., 1947, 

Dec., 1946. 

Deo., 1946. 


Es. 

B*. 


Bb. 

Bb. 

Rs. 

Rs. 

£ 

R4. 

Capital paid up 

52.10,900 

5.62,50,000 

2,000,000 

40.00,000 

2,00,00.000 

1,25,00.000 

45.50.000 

1,236.979 

29.43.650 

Reserve Funds, etc. 

58.79,327 j 

6.17.60.000 

2.^00.000 

18.76.000 

17.50.000 

5.60,000 

1,00.00.000 

6.000.000 

12.00.000 

Deposits, etc. . . 

17.46,62.355 1 

2.71.67.36.0061 

62.598,998 

5.19,95.990 

32.01.64,742 

13.62,51,228 

26.30.73.713 

93.757,942 

4,09.89.243 

Net Profit .... 

ll,95,051(n)| 

48,23.325 ! 

452.130 

4.72,595(6) 

15.63.568(c) 

10,13.118(d) 

21,50,466 

$9,602,703 

6,12,912 

Transfer to— 
Reserve Fund . . 

1 

5,00,000 j 

6,00.000 

50.000 

2,15,687 1 

12.50.000 

4.00.000 

5.00.000 


2.58.000 

Other Fund . . 

25,000 

1,43,700 ! 

1 80..000 

2.50.000 


1.26.000 

7,00,000 


1.21,014 

Dividend .... 

6.66.126 

39.37,500 

; 320,000 


5.00.000 

5,49.000 

$7,760,842 

1,62,571 

Rate per cent, per 
annum .... 

14 

14 

. 16 

6i 


4 

18 

£3 

per HhaTe 

10 

Carried forwaril . i 

62.286 

41.81,250 

; 276.609 

Ul,617 

3.80.201 

16,837 

11,67,784 

$1,841,861 

87,496 

Highest and lowest 
price of shares . 

( 495-3430 

< 390-243f 

^ 262J-754a 

, 3,295-2,696/1 

1 825-650t 

i 413-34i 

21-111 

142-8^ 

77i-48i 

800-500 

£98-£81 

15-13) 


<o) After providing Rs. 11.50,000 for taxation. (d) After providing Rg. 4,00,000 for taxation. 

<b) After providing Rb. 3,25,000 for taxation. M Paid up Rs. 100. (f) Paid up Rg. 50. (a) Paid wp Rfl. 10 

<c) After providing Rg, 11,50,000 for taxation, ih) Paid np Rs. 500. ii) Paid up Rs. 125. 


























2 RAILWAYS. 


ANALYSIS OF WORKING. 



1 

Ahmed- 

Arrah- [ 

Bankura- 

Damoo- 

fiaraset- 

I 

1 Biikhtiar- 

Burdwan- 

Central; 

Chapar- 

Darjeel- 


pur- 

Sasaratn 

dar 

Basirhat 

I pur-Bihar 

Katwa 

' Provinces 

mtikh- 

iiig-IIiina- 


Katwa 

Light i 

River 

Light i 

1 Light 

Railway 

1 Railway i 
Co.. Ld. , 

Silghat 

layan 


Railway 

Railway, 

Railway 

Railway i 

1 Railway i 

Co., Ld. 

Railway 

Railway 


Co.. Ld. 
Year 

Co.. Ld. I 
Half-year 

Co., JA. 
Year 

Co., Ld.l 
Half-year 

Co.. Ld.' 

1 Half-.vear 

Year 

Year ' 

Co.. Ld. 
Half-year 

Co., Ld. 
Year 


ended 

i ended ' 
Mar., 1946. 

ended 

ended 1 

ended ! 

ended 

ended 

ended 

ended 


Mar., 1946. 

Mar.. 1946. 

Mar., 1946.1 

Mar., 1946. 

1 _ _j 

Mar., 1946. 

' Sept. 1946. 

Mar.. 1946. Mar,. 1946. 


Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

20.73.274 

26.84,625 

39,69,975 

27.88.829 

16.79.012 '■ 

20.01.852 

■ 94.38.764 

33.84.401 

56.77,464 

Gro8B earnings . . 
Karnings per mile 

2.84,859 

4,39.580 

4.61.945 

4.09.274 

3.53,985 

3.62.035 

12.93,316 

1.25,364 

34,75.225 

per week .... 

171 

260 i 

148 

302 

412 

213 

177 

94 ' 

1,310 

Passenger earnings 

2,44.741 

3.52.812 ) 

3,70.678 

2.76.517 

2,02,416 1 

3,08.457 

6.48,810 

76,486 

15.35.436 

Goods earnings . . 

36,727 

86.193 

71.014 

1,31.498 

M7.382 , 

43.456 

6.44.506 

48,200 

19.05,995 

Net Profit .... 

Share of surplus 
profit paid to 
Government of 
India, or Dis¬ 
trict Board . . 

26,502 

106,091 

37.273 

31.641 

1,22.535 

13.714 

5,09.729 

27,321 

4.28.632 


21,597 



1 

44.593 





Reserve Fund . . . 


41,000 


30.000 

47,760 


8.097 


1.o6.(KM) 

Dividend. 


37,28.5 



16,600 


4.70.000 

24.134 

70.000 

Dividend i-ate per i 
cent, per annum 

W 

5 



4 

! 

6 

34* 

4 

Carried forward . 


23,478 


78,025 

39.777 


62.522 

24,753 

2.14.918 

Highest and lowest j 
price of shares . | 

98-93i 

102-95 ' 

98-95 

85-77i ' 

90-81 

100-944 ' 

112-105 

98.1-934 

14M13i 




* 

Less Tax. 







ANALYSIS OF WORKING. 



Darjeel- 

ing-Hima- 


1 Futwah- 

Howrah- 

Howrah- 


layan 



Islampur 

Amtu 

Sheakhala 


Railway 

Co., 

, Ld. 

1 Light Rly. 

Light Rly. 

Light Rly. 


Extoiisions 

Co.. Ld. 

Co.. Ld. 

Co., Ld. 


Co., Ld. 
Year 

[ Half-,vear 

Half-year 

1 

; IIalf-.vear 

Half-year 

Half-year 


ended 

f ended 

ended 

1 ended 

ended 

ended 


Mar.. 1946. 

Sept., 1945. 

Mar., 1946. 

'Mar., 1946 

Mar., 1946. 

Mar., 1946. 


Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Capital outlay . . 

60.76.406 

27,62.021 

27.78.064 

1 19,21,013 

45.37.850 

10,57,096 

Gross earnings 

9.56.716 

1.93,335 

2,17,336 

i 1,33,432 

7,^.548 

1.97,648 

Earnings per mile 
per week . . . 

183 

181 

203 

! 

1 190 

653 

380 

Passenger earnings 

4.85,113 

36.341 

39.191 

1,20,901 

6.1.3.228 

1.24.490 

Goods earnings . 

4,68,311 

1.54.569 

1.74.616 

10,667 

1,32.628 

34.860 

Net Profit .... 

1,214 

25.264 I 

33,494 

15,695 

94,975 

42,010 

Share of surplus 
profit paid to 
Government of 
India or District 
Board . 




34.632 

6.486 

Reserve Fund . 





30.000 

1 30.000 

Dividend .... 



84,375 

19,636 

27,500 

' 8.250 

Dividend rate per 
cent, per annum 

1.214 j 


7i 


5* 

* 4* 

Carried forward 

1.02.734 ! 

64,449 

13.569 

11.644 

25,663 

9,643 

Highest and lowest 
price of shares , 


121-11 

1 

135-111 

97-935 

121-112 

98-86 


•liesB Tax. 


































RAILWAYS—contd 


3 


1 



1 

Mymen- i 

Shahdara 


1 

Kalighat-' 

Katakhal- 

Mayur-1 

singh- 1 

(Delhi) 

Tetpore. 


1 Falta > 

Lalabaxar 

bhanj i 

Bhairab 1 

Saharan- 

BaliiPara 


1 Railway i 

Railway 

Railway ; 
Co.. Ld. j 

Basar 

pur 

Tramway 


! Co.. Ld. 

(’o.. Ld. 

Railways Light Rly. 
Co., Ld. Co.. Ld. 

Co., Ld. 


1 Year * 

! Year 

Year * 

Year 

Half-year 

Half-year 


ended 

i ended 

ended | 

ended 

ended 

ended 

% 

Mar,. 1946 

' Mar., 1946 

Mar.. 1946.j 

Mar.. 1946.jMar., 1946.; 

SePt., 1945. 


Rs. ^ 

^ Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

Capital outlay . . 

24.27,400 

15.11,243 

24.83.168 * 

1.08,88,941 

55.80.247 

5,41.779 

Gross earnings 
Earnings per mile 

5,80,463 , 

1.16,234 

1,43,308 ; 

. ' 

11,84,136 

2,90,714 

per week . . . 

428 

94 

39 


492 

569 

Passenger carningH 
Goods earnings . 

5,40,705 ' 

1.01.448 

1,01.259 1 


7,81,205 i 

64,601 

24,322 ; 

14.603 

42,031 1 


3,93,630 1 

2,18,950 

Net Profit .... 
Share of surplus 
profit paid to 
Government of 
India or District 

44,666'! 

35,053 

44,286 1 

1 

1 

3,24,094 1 

1 

2,00,563 1 

52.899 

1 

1 

Board . 




' 

64.558 


Reserve Fund . . 



' 

i 

: 37.500 

Dividend .... 
Dividend rate per 



33.375 1 

3.22.600tt' 

61,875 

cent, per annum 

3i* 


n 1 

331 . 

12 

1 

Carried forward . 
Highe.st and lowest 



2,972+1 

71.731; 

41.845 

i 10.048 

price of shares , | 

98-96 

98-96 

97-9U j 

120-ll^(n)l 

119.1111(5)1 

250-242 

i 90-85 


* Tax. tfOii (Guarantee arui Rebate shareB. 

t After repayment ma<I<? agaiiiHt loaiiH amounting to (a) Cluarantee, 

IN. 10.(J()(>. ih) Rebate. 


COAL. 


ANALYSIS OP WORKING. 



Amal- 

Bengal 

Bokaro 

Burra 

Deoli 

Gur.dar 

Jainty 

Jogta 

Kala- 


gamated 

Coal 

and 

Dhemo 

Goal 

Kajora 

(Central) 

Coal 

pahari 


Coal¬ 
fields, Ld. 

Co.. Ld. 

Ramgur, 

Ld. 

Coal 
Co., Ld. 

Co.. M. 

Coal 

Mine.M, Ld. 

Colliery 

lid. 

Co., r,d. 

Coal 
Co., I,d. 


Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Period 

Half-year 


ended 

ended 

edded 

ended 

ended 

ended 

ended 

ended 

ended 


Sept. 1946. 

Oct., 1946. jJiine, 1946. 

Sept.. 1946. 

Aug., 1946. 

Dec., 1946. 

Dec.. 1945 

Dee., 1946. 

Aug., 1946. 

Raisings (in tons) . 

2,93,475 

614,943 


20,769 

2,483 

15,630 

259 

105,680 

41.213 

Despatches (in tons) 

2,93,966 

1,169,176 


20.185 

2,775 

15,807 

171 

98.835 

43.369 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.S. 

Rs. 

Rs. 

Rs. 

Sales. 

! 31,89.197 

1.64,84.267 

13,51,948 

2,53,641 

33.663 : 

1,68,626 

4,611 

' 11,82,367 

5,57,203 

Stock . 

: 5,348 

6.64,491 

1,08,726 

1,052 


155 

' 312 

14,932 

2.235 

Profit . 

i 2.28,124* 

20.69,525t 

2.27.4131: 

60.385tt 

15,7271 

52.123SI 

: -27.787 

3,46.439(a) 

1,36.663(b) 

Depreciation . . . 

; 80.341 

8,50,000 

1,45,000 

30,196 

7,500 

21,178 

6,643 

1.56.841 

35,000 

Reserve Fund . . 




10.000 

25,000 

35,000 

Other Fund ‘ . . . 

i . 

3,M.OOO 





Dividend. 

Dividend rate per 

1 1.46,875 

8,00,000 

m.m 



16,250 


1,10,000 
As. 8 per 

52.500 

cent, per annum 

25** 

40** 

■ 124 



5 


share 

30* • 

Carried forward . 
Highest and lowest 

25.029 

3.31.273 1 

8,168 

55,832 

15,719 

6.650 

-84.546 

24,917 

30.354 

price of shares . 

91-56 

1.205-835 j 

160-644 

m-Bk 

25M83 j 

213-15 

Bi-6 1 

174-9X 

59-428 


* After providing Bs. 1,50,000 for taxation. S Alter providing Rs 9,000 for taxation. 

Includes Bonus. II After providing Rs. 20,000 for taxation, 

t After providing Rs. 7,00,000 for taxation. (a) After providing Rs. 1,06,000 for taxation. 

4 After providing Bs. 1,15,000 for taxation. (h) After providing Rs. 1,M,000 for taxation, 

tt After providing Rs. 15,000 for taxation. 
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COAL.—contd. 

ANALYSIS OF WOUKING. 



Kuardi 

New 

New 

North- 

Pench 

Saiula 

Ranee- 

New Man- 


Coal 

Bansdeo- 

Sinidihi 

West 

Valley 

Gollieriea, 

gunge 

hhoom 


Co.. Ld. 

pur i 
Goal ! 
Co.. Ld. ' 

Coal 
Co., Ld. 

Coal 
Co., Ld. 

Goal Go.. 
Ld. 

Ld. 

Coal 
Associa¬ 
tion. Ld. 

Coal 

Co.. Ld. 

i 


Year 

Half-year i 

Year 

Half-year 

Half-year 

Half-year Half-year 

Half-year 


ended 

ended ! 

ended 

ended 

ended 

ended 

ended 

1 ended 


June. 1946. 

Sept., 1946. Deo.. 1945. 

Sept.. 1946. 

Aug., 1946. 

June, 1946. Sept., 1946. Sept., 1946. 

t ] 

Raisings (in tons) . 

18,002 

26,146 ' 


36,719 

120,890 

70,386 

1 103,470 

' 55,299 

Despatches (in tons) 

13,362 

20.263 


34,498 

60,684 

101,968 

j 56,074 


: Rs. 

j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

1,63.704 

2.50.554 

1.54.001 

3.44,596 i 

13,22.926 

7.46.347 

11,71,896 

1 6,85,377 

Stock. 

2.721 

16,271 

6m 

7.761 

1.732 1 

1,472 

57,028 

14.026 

Profit . 

46,811 

60,711(c) 

30,641 

39.844(dV 

1.91.305(c) 

2.03,478 

1,30,498 

1,28,250(0 

Depreciation . . . 
Reserve Fund . . 

17,700 

14,643 

2.764 

16,120 

47,623 

16,000 

76.514 

17,264 

Other Fund . . . 


t. 



25 000 



' 

Dividend .... 
Dividend rate per 


35,000 


27,250 

1,16,125 

...... 

60.000 1 1,05,000 

cent per annum 


35** 


20 

30 


10 

35 

Carried forward . 
Highest and lowest 

- 1.32.016 

3.923 

-6.95.919 

5,427 
/ 68H4ij 
1 49i-29ik 

25,419 

•j 

“3.78,696 

14,062 

61,231 

price of shares . 

^ 40.18i 

5li-42 


1 84S-58 

14i-10i 

751-61 

84;i-63 


(c) After providing Hh. 25.500 for taxation. (f) After providing Bs. 70.000 for taxation. 

(d) After providing Ra. 22.000 for taxation. 0) Paid up lls. 10. (fe) Paid up Kh, 7i. 

(fl) After providing Kb. 1,15.000 for taxation. 


ANALYSIS OP working. 


! 

1 

Satpukuria and ■ 

1 

Singaraii • 
Coal ' 

South 

I’ure 

Shree 1 

Samla 

Bengal 


Asansol i 

Karan- 

Sitalpiir 

Maliakali; 

CollierieH, 

BhaUiee 


('ollieries, JAd. 

Syndicate,! 
Ld. ! 

pura Coal 
Co.. Ld. 

Coal 

Concern 

Ul. 

Half-year 

Coal 1 
Mines. Ld.j 

Ld. 

Coal 

Co., iKl. 


Half-year 

Half-yeari Half-year; 

Half-year 

Half-year' 

Half-year 

Half-year 

1 

ended 

ended 

ended 1 

ended 

ended 

ended 1 

(Mided 1 

ended 

'.luue, 1945 

i 

Dee., 1945.’ 

Deo., 1945.' 

Ang., 1946, 

Dec.. 1946. 

Der., 1946. 

Dim!.. 1946.! 

Dlm!., 1946. 

Raisings (in tons) . 

14,799 

13,552 

1,309 

1.63.728 

10,892 

12,435 

60,914 i 

13,303 

Despatches (in tons) 

8.390 

13.144 

U51 

1,65,405 

8,025 

10,442 

46,242 

11,465 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Sales. 

ao.660 

1,70,650 

17,943 

19.59.283 

97,772 

1,35.099 

5,62.521 

1 

Stock. 

48.090 

9,830 

260 

4,848 

183 

791 

22,961 


Profit. 

9^925 

28,054 

-16.626 

4.45.483((;) 

824 

17.142(h) 

1,36,607 

1 20.i68(i) 

Depreciation . . . 

7,500 

7,500 

3,966 

1,10,011 

6,124 

14,176 

18.000 

5,000 

Reserve Fund . . 

50,000 




1 5,000 

Other Fund . . 




20,000 

1 _ 




Dividend. 

Dividend rate per 




2,62,500 




i li.234 

i 

cent, per annum 



IMM.. 

30 




5 

Carried forward . 
Highest and lowest 

- 4,82,302 

-4.61.867 

- 1,05,072 

32.276 

-2,357 

4,444 

-2,60,088 

2.125 

price of ihares . 

13i-7 

12i-9i 

73-5i 

61-395 

23-145 

8-11 

135-11 

18-10 


((/) After providing Rfl. 3,00,000 for taxation. U) After providing Hs. 8.000 for taxation. 

(ft) After providing Rp. 2.000 for taxation. 


































































COTTON 


5 


ANALYSIS OF WOKKINQ. 


Bangalore 


Bombay 
Dyeing & 
Manu- 


Bowreah 


Cotton 

Hills 


Bucking- 


Woollen. 

Cotton 
and 

Silk Mills facturing Co., Ld. 

Co., Ld. Co., I<d. 1 , „ 

Half-year Year j Half-year Half-year 


ham and 
Camatio 
Co., Ld. 


Century i 
Spinning 
a«d 
Manu¬ 
facturing 1 
Co.. Ld. 
Year 


end^ ' end^ I ended i ended i ended 
Dec., 1946. Dec., 1946. Dec., 1946.; Dec., 1946.1 Dec., 1946. 


Bs. 


Rs. 


Rs. 


Rs. 


Rs. 


Dawn 

Finlay 

Gokak 

Mills > 

Mills. Ld. 

Mills, Ld. 

Co.. Ld. I 

1 


Year 1 

Year 

Year 

ended | 

1 ended 

ended 

Dec., 1946. 

1 Dec.. 1946. Dec., 1946. 

Rs. 

Rs. 

Rs. 


I’roflt. 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 
Dividend Ordy. . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


7,43,897(0) 

33.75.167(b) 

1,49,550 

3,49,361 

2.00,000 

10.73,729 

1,11,000 

4.00.000 

1,51,875 

16,31,370 

15 

26 

1,13,472 

1.13.732 

760-675 

3,205-2,100 


1,04,859 


60,000 

20 

51,245 

1.310-800 


9.89.281(c) 32,46.348(d) 

2.71.876(p)i 

3.64,953 1 

15.91,500 1 
4,24,982 1 
2,24,937 ! 

1,26,300 1 
. 1 


5.57.744 

6,83,925 i 

1 

1.28.000 1 

1 

1.90,950 

25 1 

1 

16 : 

3,37,215 

1.07.563 

690-424 

1.300-948J ' 

1.650-1,220 


12,97,982(f) 
3,50.000 
1,75.525 
1.20,000 
6 , 00,000 1 

15 

57,908 1 
515-313 


14,07,812(u) 
1 . 00,000 
3.31,961 
2.50.000 
7.02.846 

18 » 

85.069 

567-317 


(o) After providing Rs. 8,26,000 for taxation. 

(b) After providing Rs. 51,50,000 for taxation. 

(c) After providing Rs. 32,20.000 for taxation. 
id) After providing Rs. 30.16,801 for taxation. 


(e) After providing Rs. 1,47,000 for taxation. 
if) After providing Rs. 16,19,000 for taxation, 
(fli) After providing Rs. 11,50,000 for taxation. 
* Tncludes Bonus. 



Gold i 

India 

Indian 

Kohinoor 

Lakhshmi. 

Madura 

Maha- 

Malabar 


Mohur ' 

United 

Manu- 

Mills 

Cotton 

Mills 

laxmi 

Spinning 


Mills. Ld. Mills. TA. 

facturing 
Co.. Ld. 

Co., Ld. 

Maiiu- 
faeturiiig 
Co.. Ld. 

Co.. Ld. 

Cotton 
Mills, Ld. 

and 

Weaving 

Co.. Ld. 


Year 

Year 

Year 

Year 

year 

Year 

Year 

Year 


en ded 

ended 

ended 

ended 

ondeti 

ended 

ended 

ended 


Dec.. 1946. 

Dec.. 1946. 

Mar., 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

June. 1946. 

Dec.. 1946. 


Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

10,93,819(b) 

57.08.712(i) 

2,97.262(D 

45.71.854(k) 

1 16,56,067(1) 

59,01.993 

l,37,081(m) 

55.075(n) 

Depreciation . . . 

'4.50.000 

21,00,000 

1,38,000 

8.91.864 1 

1 4.300 

5.00,000 

46,669 

11.937 

Reserve Fund . . 

11,00,000 

3,95.000 

1 . 

35,00,000 



Other Fund , . . 

1,26,000 

25,000 


10.59.760 

1 9,00,000 

I ••»••• 



Dividend Ordy. . . 
Dividend rate per 

5,00.000 

17,18.750 

1.57.500 

11,25,000 , 

1 6.40.000 

26.26,372 

89,205 

45.000 

cent, per annum 

20 

8.6 

17^ 

25 

j 40 

30 

6 

n 

Carried forward . 
Highest and lowest 
price of shares . 

24,802 

5.43.954 

9,063 

11.47,441 

1 3.85,069 

3.85.647 

9,981 
/ 52i^-34t 

532 

\ 


26X-163 

3,976-3.525 

1.159-654 

2.120-1,027i 

118i-8U 

\ lli-103§ 

1 6C0-403 


(ii) After providing Rs. 17,09,000 for taxation. 
U) After providing Rs. 64,00,000 for taxation. 
O') After providing Rs. 23,80,000 for taxation. 
(Ic) After providing Rs. 23,70,000 for taxation. 


(/) After providing Rs. 17,50,000 for taxation. 

(m) After providing Rs. 1,65,000 lor taxation. 

(n) After providing Rh. 20,000 for taxation, 
t Paid up Rs. 25. fi Paid up Rs. 5. 



Morar.iee 









Goculdas 

Raza 

Swan 

Vishnu 

Apollo 

Phoenix 

Svadeshi' 

Tata 


Spinning 

Textiles, 

Mills. Ld. 

Cotton 

Mills. Ld. 

Mills. Ld. 

Mills 

Hills, Ld. 


and 

Ld. 


Mills, Ld. 



Co.. Ld. 



Weaving 









Co., Ld. 









Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended- 


June, 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946 

Dec., 1946. 

Dec., 1946. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Re. 

Profit . 

9.51.748(0) 

* 4.89,364 

12.83.004(p) 

13.37.516(flf) 

1 J2,36.893fr) 

13.12,083(«) 

25,92.066(t) 

14,19.590(») 

Depreciation . . . 

4,05,639 

2.03.908 

4,50,000 

: 4,300 

4,50,000 

2.05.000 i 

3,00.000 

3.75.000 

Reserve Fund . . 



2,06,698 

8,00,000 


6.50.000 

13.97,745 

6,00.000 

Other Fund . . . 



1,10,000 

...M. 


. 



Dividend Ordy. . . 

4,66,760 

3,00,000 

4,80.000 

, 4,80.000 

i 6,25.000 

4.00.000 

8,10,000 

^533 

Dividend rate per 









cent, per annum 

27 

10 

20 

30 

1291 

50 

27 

12 

Carried forward . 

1.24,583 

11,408 

60.464 

1,43,204 

16,39,525 

1.69.190 

65,585 

51,079 

Highest and lowest 

1 








price of shares . 

947i-690 j 

7% 

533-354 

‘ 865-545 

6i-4i 

1,625-770 

962-665 

142-79 


<o) After providing Rs. 20.58.000 for taxation. 
<p) After providing Rs. 15,24,000 for taxation, 
(a) After providing Rs. 15,00.000 for taxation, 
(f) After providing Rs. 8,50,000 for taxation. 


(a) After providing Rs. 18,00,000 for taxation. 

(t) After providing Bs. 34,75,0W for taxation, 

(u) After providing Rs. 17,00,000 for taxation. 
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JUTE. 

analysis of wokkino. 



Albion 

Anglo- 

Belvedere 

Bengal 

Caledo- 

Chita- 

Empire 

Fort 

Gloster 


JUtfi 

India 

Jute 

Jute 

niaii 

valsah 

Jute 

Jute 


Mills 

Jute 

Mills 

Mill 

Jute 

Jute 

Go.. Ld 

Manufac- 


Co., Ld. 

Hall-year 

Mills 
Co., lid. 
Half-year 

Co.. Ld. 

Half-year 

Co., Ld. 

Half-year 

Mills 
Go.. Ld. 
Half-year 

Mills 
Co.. Ld. 
Half-year 

Half-year 

turing 

Co., Ld. 
Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


N 01 ., 1946. 

Mar.. 1947. 

Dec., 1946. 

June, 1946. 

Nov., 1946. 

Dec., 1946. 

Dec., 1946. 

Mar., 1947. 

Number of looms 

498 ‘ 

2,561** 

820: 

6 OO:: 

61688 

500(o) 

500(c) 

1.884(e) 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Profit ou luauu- 
favture .... 

4.22.558 

11,93,778 

10.44.981 

6,98,873 

8,46,642 

6,23.595 

6,27,461 

10,46,935 

Profit per loom 

848 

466 

1,274 

1,164 

1.374 

1,247 

UM 

555 

Debenture iiitere.st 




42.500 


24,000 

17,880 


Net profit after 
sundry adjust¬ 
ment . 

1.72.8501 

6,60,506tt 

4,52.466f 

3,05.2918 

3.56.7591! 

2.82,738(b) 

3,37,935(d) 

4.05.840(f) 

Depreciation . . . 



92,807 

25,000 

1,65,000 

1 , 10,000 

1,50.000 

Amount set aside 
for Reserves, etc. 

75,000 


1.50.000 

25,000 

1,75,000 

25.000 

1 , 00.000 

Dividend on Pre¬ 
ference shares . 

31,500 

96.677 

24,500 

27,500 

35,000 

17,500 

35.000 

49.000 

Dividend on Ordi¬ 
nary shares . . 

72,000 

4,92,070 

2,80,000 

1.40.625 

1.35.000 

75.375 

90,000 

2.10,000 

Rate per cent, per 
annum .... 

12 

20 

40 

12 i 

30 

15 

30 

30 

Balance carried 

forward .... 

31,370 

1,28,480 

81,397 

47,253 

25,832 

33,331 

20,899 

45.399 

Highest and Invvest 
price of shares . 

670-469 

750-610 

1,320-840 

66i)-37 

1.110-795 

76-54 

125-85 

1 1,425-1.150 


* Sacking 159. Hc.sBian 339. 

t After providing Kh. 2,00,000 for taxation, 

t Sacking 219. Hc.<«aian 601. 

I After providing Rs. 1,80,000 for taxation. 

II After providing Rs. 4,00,000 for taxation. 

H After providing Rs. 4,50.000 for taxation. 

•• Sacking 972. Hessian 1,589. 

tt After providing Rs. 8,80,000 for taxation. 


XX Sacking 250. Hessian 350. 

^8 Sacking 245. Hessian 371. 

(n) Sacking 376. Hes.siau 124. 

{b) After providing Rs. 1,40.000 for taxation, 
(f) Sacking 205. Hessian 295. 
id) iVfter providing Rs. 1,60,000 for taxation, 
{€) Sacking 786. Hessian 1.098. 

(f) After providing Rs. 4,50,000 for taxation, 


ANALYSIS OP WORKING. 



Fort 

Gondal- 

Hastings 

Howrali 

Kelvin 

Lothian 

Nelli- 

New 


William 

para 

Mill 

Mills 

Jute 

Jute 

maria 

Central 


Jute 
Co.. Ld. 

Mill 

Ld. 

Co., Ld. 

Co., Ld. 

Mills 
Co., Ld. 

Jute 
Mills 
Co.. Ld. 

Jute 

Mills 

Co.. Ld. 
Half-year 


Half-year 

Year 

Ilalf-your 

Half-year 

Ilalf-ye.ar 

Half-year 

Half-year 


ended 

ended 

ended ) 

ended 

ended 

ended 

ended 

ended 


Mar., 1947. 

Dec., 1946. 

Mar., 1946.! 

Mar., 1947. 

Dec.. 1946. 

Nov., 1946. 

Dec., 1946. 

Dec., 1946. 

Number of looms 

1,014(0) 

610{i) 

l,078(k) 

1.940(m) 

703(o) 

558(q) 

316(tt) 

709(c) 

Profit on inanu- 

Ks. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

facture .... 

5.76,916 

14.47,868 

9.61,349 

12,57,196 

9.65.034 

4,45,677 

2.69.278 

5.81.863 

Profit per loom . 
Debenture interc.‘5t 
Net profit after 
sundry adjust¬ 

568 

2.373 

891 

648 

1,369 

795 

852 

11,250 

820 

ment . 

2.14,880(b) 

4.92.2220) 

2.63,0500) 

4.5l,159(nl 

5,04,438(^1) 

2,26,336(r) 

l,30,309(b) 

1.50.727(d) 

Depreciation . • 
Amount set aside 
for Reserves, etc. 
Dividend on Pre¬ 

40.000 

2.00,000 

84,931 

1.00.000 


1.50,000 

1.00.000 

20.000 

1.00,000 

40,000 

ference shares . 
Dividend on Ordi¬ 

35.000 


75.000 

91,875 

35.000 

35.000 

15,000 

49,000 

nary shares . • 
Rate per cent, per 

1,40,000 

2,70.000 


3,95,750 

2 , 10.000 

70.000 

75.000 

1,05,000 

annum .... 
Balance carried 

20 

25 


1 30 

20 

14 

20 

20 

forward .... 
Highest and lowest 

40,798 

37.348 

58,501 

58,285 

48,791 

50,918 

20,449 

16,329 

iwice of shares . 

785-625 

3,760^2,600 

346-340 

144J.1079 

2.085-650 

826-480 

82^ 

820-680 


( 0 ) Sacking 429. Hessian 585. 

(h) After providing Rs. 3,30.000 for taxation. 

(i) Backing 197. Hessian 413. 

ii) After providing Es. 4,10.920 for taxation. 
(k> Backing 417. Hessian 661. 

(L After providing Es. 6,75,000 for taxation, 
tm) Sacking 706. Hessian 1.234. 

(n) After providing Bs. 5.96.760 for taxation. 


(р) After providing Rs. 3.00,000 for taxation. 

(a) Sacking 297. Hessian 261. 

(r) After providing Rs. 2,00,000 for taxation, 
(o) Sacking 261. Hessian 55. 

(b) After providing Es. 40,000 for taxation. 

(с) Sacking 270. Hessian 439. 

(d) After providing Es. 5,40,000 fop taxation. 




























JUTE.—contd. 

ANALYSIS OP WORKING. 


7 



Orient 

Prem- 

Presi- 

Ramesh- 

Reliance 

Soorah 

Shree 

Hastings 


Jute 

chand 

dency 

wara 

Jute 

Jute 

Luchmi- 

Mill Ld 


Mills 

Jute 

Jute 

Jute 

Mills 

Mills 

narain 



Co., LtI. 

Mills 

Mills 

Mills 

Co.. Ld. 

Co.. Ld. 

Jute 



Ld. 

Co., Ld. 

Ld. 

Half-year 


Mfg. 

Co., Ld. 

Half-year 



Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Nov., 1946. 

Oct., 1946. 

Dec.. 1946. j 

Sept., 1946. 

Mar., 1947. j 

Dec., 1946. j 

Deo., 1944. 

Sept., 1946. 

Number of looms 

601(e) 

604(0) 

400(h) 

305 

l,276()c) 

401(w) 

500(o) 

1,078(q) 

Profit on manu- 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

facture .... 

9,89.588 

1,209 

3.66.432 

1,72,974 

6,60.821 

3,44.410 

3,09.880 

3,51,725 

Profit per loom . 
Debenture interest 

1,646 

916 

16,000 

567 

517 

858 

18,000 

619 

326 

Net profit after 







sundry adjust¬ 
ment . 

3,86,031(f) 

5,840 

1.88.697(i) 

-80.504(;) 

2,94,279(1) 

1.89.8550n 

1.44,531(p) 

l,80.054(r) 

Depreciation . . . 
Amount set aside 

40.000 

1,04,667 

1,05,000 

30,000 


1,25,000 

81.627 

86,528 

for Re-serves. oto. 
Dividend on Pre¬ 

1,50,000 




/ . 




ference shares . 
Dividend on Ordi¬ 




21,000 

70.0C0 

35.000 


75,000 

nary shares . • 
Rate per cent, per 

1,99,280 


93,750 

30.000 

2,47,500 

35.000 

63,685 


annum .... 
Balance carried 

16 


7i 

3 

30 

10 

10 


forward .... 
Highest and lowest 

63,635 

-90,508 

22.562 

17,020 ! 

1 

80.154 

i 

6.660 

472 

77,023 

price of shares . 

605-425 


203-12ft 

mm 

1243-90 

54-40 ‘ 

33X-263 ' 

350-340 


(e) Sacking 50. Hessian 551. 

if) After providing Rb. 1,00,000 for taxation. 

ig) Sacking 240. Hessian 364. 

(h) Sacking 162. He.s8ian 238. 

(i) After providing Rs. 60,000 for taxation. 
O’) After providing Rs. 60,000 for taxation, 
(fc) Sacking 352. Hessian 924. 


il) After providing Rs. 2,90.866 for taxation. 

(m) Sacking 200. Hesslaii 201. 

(n) After provi«ling Rs. 1,30,000 for taxation. 

(o) Sacking 125. Hessian 375. 

(p) After providing Ks. 32,000 for taxation. 

iq) Sacking 417. Heshian 661. 

(r) After providing Rs. 70,000 for taxation. 


ANALYSIS OP WORKING. 



Auckland 

Clive 

Dalhou.sie 

Kinni.son 

Lans- 

Liiwrence 

Naihati 

North- 


Jute 

Mills 

Jute 

Jute 

downo 

Jute 

Jute 

brook 


Co.. Ld. 

Co.. Ld. 

Co., Ld. 

Mills 

Jute 

Co., Ld. 

Mills 

Jute 


Co., Ld. 

Co.. Ld. 


Co.. Ld. 

Co.. Ld. 


Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

1 ended 

ended 

ended 

ended 

ended 


Mar., 1947. 

Mar,. 1947, 

Mar.. 1947. 

Mar., 1947. 

Mar., 1947. 

Mc<r., 1947. 

Mar.. J947. 

Mar., 1947. 

Number of looms 

810(c) 

969(6) 

766(0)1 

1.250(i) 

931(k) 

840(Tn) 

8l5(o) 

567(a) 

Profit On manu- 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

facture .... 

8,29.055 

7,87,070 

17.49,965 

-3,74,674 

8.14,779 

9,64.159 

5,59.807 

-94.335 

Profit per loom 

1,023 

812 

2.284 

-299 

875 

1,147 

686 

-166 

Debenture interest 
Net profit after 

30,000 



22.500 


27.000 

• 40,000 


sundry adjust¬ 
ment . 

3.58.486(d) 

2.81.993(/) 

3,26.675(h) 

2,38,776fj) 

2,76.001(1) 

3,32,921 fn) 

2,35.48l(p) 

1.68.180(h) 

Depreciation . . . 
Amount set aside 

90,412 

47,587 

60.421 

58,992 

73,077 

40,222 

99.657 

27,573 

for Reserves, etc. 
Dividend on Pre¬ 




52,500 




52.500 

ference shares 
Dividend on Ordi¬ 

68,750 

52,000 

52.500 

52.500 

52.500 

48,750 


89.979 

nary shares . • 
Bate per cent, per 

2,00,000 

1.80.000 

2,24.820 

1,50.000 

10 

1,63,200 

2,40,000 

89.928 

15 

annum .... 
Balance carried 

20 

22i 

20 

10,539 

16 

24 

12 

3.3B9 

11,171 

forward .... 

14,447 

19.163 

8.082 

17.035 

11,675 

Highest and lowest 
price of shares . 

532440 

80-69i 

550450 

713-552 

430-350 

635499 

599475 

6147 


(c) Sacking 360. Hessian 450. 

(d) After providing Bs. 4,16,000 for taxation. 

(e) Sacking 423. Hessian 546. 

(f) After providing Rs. 3.65.000 for taxation. 
( 0 ) Sacking 318. Hessian 448. 

ih) After providing Bs. 5A5.000 for taxation. 

(•) Sacking 578. Hessian 872. 

ij) After providing Bs. 3,80,000 for taxation. 


ik) Sacking 443. Hessian 488. 

(l) After providing Bs. 4,00,000 for taxation 

(m) Sacking 384. Hessian 456. 

in) After providing Bs. 5,55.000 for taxation. 

(o) Sacking 404. Hessian 411. 

(p) After providing Rs. 2.15.000 for taxation, 
(a) Sacking 215. Hessian 352. 

(0) After providing Bs. 2,22,000 for taxation. 
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JUTE.—contd. 

ANALT8I8 OF WOEKING. 



Standard 

Union 

Bally 

Naskar- 

Ooure- 

Nuddea 

Adamjee 

Khardah 


Jute 

Co., Ld. 

1 Jute 

Co., Ld. 

Jute 
Co., Ld. 

para 
Jute 
Mills 
Co.. Ld. 

pore 

Cp.. Ld. 

Mills 
Co., Ld. 

1 Jute 
Mills, Ld. 

Co., Ld 


Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Mar., 1947. 

Mar.. 1947. 

1 Mar., 1947. 

Oct.. 1946. 

Mar., 1947. 

Mar., 1947. 

Mar., 1947. 

Mar., 1947. 

Number of looms 

650(c) 

1.326(e) 

959(a) 

425(i) 

1.3920k) 

l,092(m) 

911(0) 

1.530(fl[) 

Profit on manu* 

Rs. 

Rs. 

Rs. I 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

15,83.859 

12,95,661 

8,85,506 

3,81,009 

10,59.298 

11.16,753 

17,87.982 

6,73,502 

Profit per loom 

2,436 

977 

923 

896 

760 

1,022 

1,962 

440 

Debenture interest 
Net profit after 
sundry adjust¬ 


27,000 


10,625 



m 

ment . 

2,88.944(d) 

4,34.527(f) 

2.34.727(h) 

1,09,958(3) 

30.052(1) 

2,07.794(w) 

7,67,982(1)) 

2.23.502(r) 

Depreciation . . 
Amount set aside 

56.952 

55,926 

i 

43.709 

75,000 

62,183 1 

28,922 

for Reserves, etc. 
Dividend on Pre¬ 


50.000 





3.00.000 


ference shares . 
Dividend on Ordi¬ 

27,000 

21,000 

70,000 


79,500 


43,875 

27.000 

nary shares . . 
Rate per cent, per 

2,09.800 

3,14,720 

1.75.000 

60,000 

2,40.000 

2.67,180 

3,00.000 

3,60,000 

annum .... 
Balance carried 

20 

35 

17i 

10 

20 

8 

20 

20 

forward .... 
Highest and lowest 

21,348 

17,643 

64.450 

7,333 

1,31,098 

96,328 

1.64,496 

2.26.922 

price of shares . 

550400 

810-700 

701-500 

581-40 

1,280-1,050 

215-160 

55i-42 

1.155-950 


<c) Backing 283. HoRRian 367. 

id) After providing Rh. 5,00,000 for taxation. 

(fl) Sackinj: 586. Ilofisian 740. 

if) After providing Rs. 6,85,000 for taxation, 

ig) Sacking 300. Hessian 659. 

ih) After providing Rs. 4,76,000 for taxation. 

ii) Sacking 92. Hessian 333. 

W After providing Rs, 1,43,000 for taxation. 


(fc) Sacking 432. Hessian 960. 

(1) After providing Rs. 3,25.00o for taxation. 
im) Sacking 448. Hessian 644. 

(n) After providing Rs. 3,00,000 for taxation. 

(o) Sacking 208. Hessian 703. 

(p) After providing Rs. 10,20,000 for taxation 
(a) Sacking 616. Hessian 914. 

(r) After providing Rs. 4,50,000 for taxation. 


SUGAR. 

ANALYSIS OP WOBKING. 


Profit . 

Depreciation . . 
Reserve Fund . . 
Other Funds . . 
Dividend (Ordy.) . 
Rate per cent, per 
annum .... 
Carried forward , 
Highest and lowest 
price of shares . 


Belsund 
Sugar 
Co., Ld. 

Punjab 
Sugar 
Mills 
Co., Ld. 

Year 
ended 
Sept., 1946, 

Year 
ended 
Oct., 1946. 

Rs. 

Rs. 

6,537* 

22,353 

69.663 

52.663 


i;»,ooo 

15 

1,288 


20 }-12i 

334-274 


Nawab- 
Rranj 
Sugar 
Mills 
Co., Ld. 
Year 
ended 
Oct., 1946. 

United 
Provinces 
Sugar 
Co., Ld. 

Year 
ended 
Sept., 1946. 

Rs. 

Rs. 

2.96.924 

1,05,228 

2,05,951 

1,30,706 

1,80,000 

15 

"fiio^ooo 

5 

1,80.000** 

18,833 

330^306 

33-25 


* After providing Rs. 1,03,543 for Taxation. 

•* Subject, to Taxation. 





























ENGINEERING. 9 


ANALYSIS OF WORKING. 



Hooghly 

Alcock, 

Indian 

, 

Jessop , Saran 
and i Engineer- 
Co., Ld. 1 ing 

Bridge 

Rhartia > India 


Docking 

Ashdown 

Galva- 

and 1 

Electric ' Machi- 


and 

and 

nizing 

Roof Co. ( 

SL*el j iiery 


Kngineer- 

ing 

(>0., Ld. 
Half-year 

Co., lid. 

Co., 

(1926) Ld. 

1 Co.,I..I. 

1 

(India). 

Ld. 

(Jo., fid. 1 Co., lid. 


Year 

Year 

Year ! Year 

Half-year 

Year Year 


ended 

ended 

ended 

ended 1 ended 

ended 

ended 1 ended 


June, 1946. 

Dec., 1946. 

Dec., 1946. 

Oct., 1946. iMar.. 1947. 

i 

Dec. 1946. 

Dec., 1946. '.Tune, 1946. 

1 


Rb. 

Rs. 

Rs. 

1 

Rs. 1 Rs. 

Rs. 

~ " p — 

Rs. 1 Bs. 

Profit . 

2,96,634'' 

10.08.372t 

2,70,4001 

10.48.0391 1,94.668'* 

72.86811 

5,18,202t11 2.37.653- 

Depreciation . . 

63.167 

5.79.481 

! 32.304 

2,58,565 35,000 

12,763 

83.000 1 1,30.374 

Reserve Fund . . 

1 1,50,000 

2,00,000 

1,00,000 

50.000 24.232 

25.000 

Other Funds . . 



30.000 

50.000 ! 40,000 

. 1 

Dividend (Ord.) 

Rate per cent, per 

j 62.500 1 

2.50.665 

1.02.627 

6,37,600 93,750 

! 

“45’000 

3.00.000 j 1,07.110 

annum .... 

1 10 

15 

, 25 

m . 3u 

15 

15 i 6 

Carried forward . 
Highest and lowest 
price of sliarcs . 

j 1,10,283 

44.704 

1 61.793 

! 

3,22.881 j 34.465 

1 62.734 

1.40.701 9.617 

181-172 

740-4333 

1 63i-54 

431-2631 m-m 

j 52i-40 

37i-25', 1 128 -lOa 

* After providing Rs. 

3,75,000 for taxation. 

After providing 

Rs. 1,70,000 for taxation. 

t After providing Rs. 
X After providing Rs, 

7,50,000 for taxation. 

11 After providing 

Rs. 82,794 for taxation. 

2,78,116 for taxation. 

It After providing 

Rs. 6.00,000 for taxation. 

^ After providing Rs. 

10,30,000 for taxation. 

Alter provi<ling 

Rs. 70,000 for taxation. 


MISCELLANEOUS COMPANIES. 


ANALYSIS OF WORKING. 









(leneral 



Hengal 

Balmer 

Bengal 

Burma 

Delhi 

Olive 

Invest- 

Hooghly 


Bonded 

Lawrie 

Paper Mill 

Corpora- 

Flour 

Buildings 

ment 

Flour 


Ware- 

and 

Co.. T/d. 

tion, fid. 

Mills KCalcutta). 

and 

Mills Co.. 


house 

Co., lid. 



<’<).. litl. 

Ld. 

Trust 

iKl. 


Aiirfocla- 






(Jo., Jid. 



tiou. 








1 Half-year 

Year 

Half-year 

Year 

Year 

Tear 

Half-year 

Half-year 


elided 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Apl.. 1947. 

Dec., 1946. 

Dec.. 1946. 

Sefit., 1946. 

me,. 

.. . ... 

Dec., 19^6. 

Feb.. 1947. 

Dec., 1946. 


Hs. 

Rs. 

Rs. 

1 

Rb. 

Rs. 

Rs. 

E,. 

Bs. 

Piofit . 

42,207 

12,31,891^ 

4,21.5001 

-9,06,9548 

5,132 

72,539(5) 

; 13.222 

31.643(c) 

Depreciation • • • 


1.33.824 

1.42.988 

947 

48.587 

8.044 

I 

8.886 

Reserve Fund . . 


3,50.000 

50,000 






Other Fund . . • 

2,000 




' 5.000 

42,822 

1 5.000 1 


Dividend . 

40.500 

6,00,139 

2,02,500 


28,000 i 

20.(H)0 

1 5.625 

22.500 

Dividend rate per 





j 




cent, per annum 

6 

20 

45 


5 

li 

5 

* i 

Carried forward . 

716 

4.00.744t 

2,05,229 ! 

28,01,3741 

1.26.880(a) 

67.090 

6.274 

4.572 

Highest and lowest 









price of shares . 

1,200-1,000 

665-545 

378-284 

9i-6 

26i-18 

nsh 

63^-61 

42-30 


*= After providing Rs. 13,72,712 for taxation. H Includes Rs. 15,03,317 Pre-evacuation Metal Stocks 

t After deducting Rs. 1,50.000 dividend on Deferred (Previously written off) portion recovered. 

shares. Subject to taxation, etc. 

X After providing Rs. 3,69.970 for taxation. (0) After providing Us. 47,199 for taxation. 

S After providing R.s. 2,64.720 for taxation. (r) After providing Rs. 26,516 for taxation. 
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MISCELLANEOUS COMPANIES.—contd. 


ANALYSIS OF WOEKINO. 



Indian 

Indian 

James 

Indian 

III vest- 

Ivan 

Karan- 

Moruda- 


Aluiiii- 

Rub her 

Wright, 

Wood 

pent and 

Jones 

pura 

had 


Ilium 

Co.. Lil. 

Mauiifac- 

tnrors, 

Ld. 

lid. 

Products 
Co.. Ld. 

Fiuaiiice 
Co.. Ld. 

Ld. 

Develop¬ 
ment 
Co., L«l. 

Water 

Supply 

Co.. Ld. 


Year 

Year 

Year 

Year 

Half-.vear 

Y ear 

Half-year 

Year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


8ept., 1946. 

Mar.. 1947. 

Deo., 1946. 

Sept., 1946. 

Feb., 1947. 

Sept., 1946. 

Dec.. 1946. 

Oct., 1946. 


Rs. 

Rs. 

Rs. 

Rs. 

Ba 

Rs. 

Bs. 

Re. 

Profit. 

1.83,034(d) 

1.81.619(e) 

10.493(f 

3,88.951(iO 

32,864 

57.866(1.), 

1.18.220(i) 

28.302(fc) 

Depreciation . . 

43.696 

850 

23.062 


606 1 


12.278 

Reserve Fund . . 

2.4(),000 




lO.COO 



Other Fund . . • 



75,000 

1 10.000 

! 



Dividend • . . 


‘"82,797 


3,00,000 

1 18,750 

’45!oOO i 

"S6',2S0 

’8!952 

Dividend rate per 



1 



cent, per aiinuni 


10 


25 


183 1 

2 

Carried forward . 

5.18.490 

42.005 

I0,i98((/) 

3,657 

9,453 

8,575 

19.024 

25 

ilighcHt and lowest 






,154-73 

1 

8g-6 

price of shares . 

610-244 

483-24 

5H Ord. 
23-li Defd. 

60-3i;j 

220-215 

lU-5 ' 


(</) After piovidiiig Rs. 14,00,000 for taxation. h) After in-ovidiiiR Rs. 7.41,946 for taxation. 

(e) After providinjc Rs. 93,863 for taxation. (i) After providintf lis. 90,0(X) for taxation. 

(/) Itieludes Rh. 15,000 Dividends (free of tax) from (J) After providing Rh. 1,50,(X)o for taxation. 

Standard BrandH Titd. (k) After providing Rs. 12,100 for taxation. 

({/) Atlrr deducting Rh. 7,800 Pr(‘ference Dividend paid 
for 1945. 


ANATiYHIS OF WORKINO. 



New 
India 
Invest¬ 
ment 
Corpora¬ 
tion Tid. 
Year 
ended 
Dec., 1946. 

Orient 

Paper 

Mills 

Ltd. 

Half-year 
(‘Udod 
8ept., 1946. 

8oiJa- 
k tin da 
Baling 
Co., Ld. 

Year 
ended 
Feb., 1947. 

Sone 1 Sutna 
Valle.y 8tonc 1 

Portland land Limej 
Cement I Co., Ld 1 
Co.. Ld. ! ’ , 

Year | Half-year, 
ended i ended i 
Dee., 1946. Dec., 1946. I 

Upper 
India 
Couper 
Paper 
Mills 
Co., Ld. 

Half-.vea!* 

ended 

Dec., 1946 

Western 
India 
Match 
Co.. Ld. 

Year 
ended 
Dec., 1946. 

Associat¬ 
ed Milling 
Indus¬ 
tries 
Ltd. 

Year 
ended 
Dec., 1945. 


Rh. 

Rs. 

Rs. 

Rs. 

R.s. ' 

Rs. 

Rs. 

Rs. 

Profit. 

1,57,809 

1 4,64.298(/ 

93,349(w) 

5.95,167()i) 

30.214(n)' 

2,57,442 ; 

57.51.145(a) 

6.139(r) 

Depreciation . . 

210: 

1,50.000 ; 

10.178 

3,88.676 

2.503 

53.448 ! 

4.98.309 1 

1,474 

Re <^ 01 ’VO Fund . . 



30,000 


10,000 ; 


35,00,000 

Other Fund . . . 
Dividend .... 

i’()8.8()8 ^ 

i,57!312 

30,000 

3.00,000 

17,280 ' 

j 

18.48’.0()0 


Dividend rate per 
cent, per annum 

3-8-0 

15 , 

1 6 

4 

30 i 


12 


Curried forward . 

per share 
66,924 

1.46,487 

1 9,380 

1,27,786 

1 

17,822 

- 2.90.901 

1.21,423 

4.665 

i .. 

1 

IliglieHt and lowest 
price of Hhares . 

1301-97 

50-41 

j 180-115 

25i 133 

j 465 350 : 

362 


(I) After provi<ling Hh. 2,50,000 for taxation. (/d After providing Rh. 26,5(K) for taxation, 

tm) After providing Rh. 1,20,000 for taxation. (q) After providing Rs. 69.35,000 for taxation. 

(«) After providing Rs. 2,12,000 for taxation. (r) Alter providing Ks. 6.00() for taxation. 


PARTICULARS OF INCREASE OR REDUCTION OF 

CAPITAL, ETC. 


BANK OF MYSORE, LD. 

It is proposed to issue 10,000 shares of Rs. 100 each at a premium of Rs. 150 
per share to the Shareholders as on 20th May, 1947, in the proportion of one new 
sliare for every four shares held and a quarter share coupon for every odd share 
so as to entitle the presenter of 4 such coupons for one full share. 


























PARTICULARS OV INCREASE OR REDUCTION OF CAPITAL, ETC. 
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CENTRAL BANK OF INDIA, LD. 

Directors resolved to issue out of Reserve Fund 2,10,000 new shares of Rs. 25 
each fully paid up to the Shareholders registered on the 18th day of April, 1947, 
in proportion of one new share for every five shares held. These new shares shall 
rank for dividend from 1st July, 1947. 


NASKARPARA JUTE MILLS CO., LD. 

Issue of Debentures- -Rs. 5,00,000 in per cent, (taxable) bearer bonds of 
Rs. 1,000 each were issued in April, 1947, repayable at par in 1954, with the option 
nf repayment in whole or part at any time after 3 years from the date of issue. 
Interest payable on 30th September and 31st March in each year. 


HUKUMCHAND JUTE MILLS, LD. 

At a meeting of the Debenture-holders held on 17th April, 1917, an Extraordi¬ 
nary Resolution was passed to the effect that the repayment of cent. Deben¬ 

tures shall be jmstponed to the 30th June, 1957, with option to the Company to 
redeem all or any of the Debentures at any lime on or after 30th June, 1952, at par on 
two months’ notice; and that the rate of interest on these Debentures shall be 31 per 
cent, in place of the present of 4J per cent, per annum. The holders who are not 
agreeable to take part in this new sc’heme will be paid off at par with interest due 
thereon at 44 per cent, up to 30th June, 1947. 


NORTHBROOK JUTE CO., LTD.—(7 per cent. Preference Shares). 

AUCKLAND JUTE CO., LTD.— (7 per cent. Preference shares). , 

LAWRENCE JUTE CO., LTD.— (7 per cent. Preference Shares 
Nos. 1—10,000). 

The Articles of Association of the above Companies provide that they may with 
the sanction of Special Resolutions pay off and crancel the abovementioned Prefer¬ 
ence shares of Rs. 100 each at a premium of Rs. 10 per share. The Directors are 
not in favour of such repavmenls and recommend that in consideration of the Com¬ 
panies foregoing their right to repay ihcs^ Preference Capital the hold(*rs of Prefer¬ 
ence shares should agree to a reduction of the rate of Preferential dividend from 7 
per cent, to 5.1 per cent, per annum without anv deduction for Income Tax paid by 
ihe Companies with effect from 1st April, 1947. 


BISHNAUTH TEA CO., LTD. 

An*Extraordinary General Meeting was held on 10th April, 1947, to consider 
and. if thought fit, to pass Extraordinary Resolutions to increase the Capital of the 
Company by ibe creation of 1.5,000 new shares of Rs. 10 each and to offer them in 
the first instance at a premium of Rs. 40 each to the Registered Shareholders as on 
10th April, 1947, in the proportion of one new share for every 10 shares held. 
These new shares will rank for dividend and in all other respects pari passu with 
^he existing shares after 31 st December, 1946. » 



12 


PARTICULARS OF INCREASE OR REDUCTION OF CAPITAL, ETC. 


BENGAL COAL CO., LTD. 

All Extraordinary General Meeting was held on 27th February, 1947, 
to consider and, if thought fit, to pass Kesolutions to increase the Capital of the 
Company by the creation of 10,000 new Ordinary shares of Rs. 100 each and 20,000 
44 per cent, tax-free cumulative Preference shares of Rs. 100 each. Subject to the 
consent of the Government of India being first obtained, the Preference shares shall 
be allotted at par to the Managing Agents and 10,000 Ordinary .shares shall be offered 
in the first instance at a premium of Rs. .*100 each to the Shareholders registered as on 
27th Febiuary, 1947, in the proportion of one new Ordinary share for every four 
existing Ordinary shares, fractions of one-half and under being disregarded and over 
one-half being regarded as one. 


RANfCHERRA TEA CO., I.TD. 

An Extraordinary fieneral Meeting was held on 6th March, 1917. to consider, 
and, if thought fit, to pass Resolutions with a vic^w (1) to increase! the Authorised 
Capital of the Company from Rs. 6,00,000 to Rs. 10,00,000, by the (;reation of 40,000 
new shares of Rs. 10 each, ranking pari passu with the existing shares save and 
ex(*ept that they will not participate in any dividend for the season 1046, (2) to issue 
19,125 new shares by offering them in the first instance at a premium of Rs. 7-0 
per share to the existing Shareholders registered as on 6th March. 1947, in the pro¬ 
portion of one new share for every three existing shares held by them. 

INDIA JUTE CO., LD. 

A General Meeting was held on 31st January, 1947, to pass the following 
Resolution : 

“That each of the existing Ordinary shares of Rs. 375 (*ach in the Authorised 
Capital of the Company be subdivided in 3 Ordinary sharers of Rs. 125 each and that 
69,600 issued Ordinary shares resulting from such subdivision be credited as fully 
paid up. 


4 per cent. Redeemable 
vear 1916. 


TATA MILLS, LD. 

Preference shares have been fully red(!emed during the 


BENGAL POTTERIES, LD. 

An Extraordinary General Meeting was held on 19lh June, 1947, to propose 
Resolutions to ine n^ase the Authorised Capital of the Company from Rs. 6.00,000 
to Rs. 32,42,212-8-0 by the creation of 10,56,885 new Ordinary shares of Rs. 2-8 
each and to capitalise Rs. 26,42,212-8-0 being undivided profits of the Company by 
issuing these new shares as free shares in the proportion of 5 such shares for every 
one share held. These shares rank for dividend from 1st January, 1947. 

SMITH STANISTREET & CO., I.D. 

At an Extraordinary General Meeting held on 22nd Martrh, 1947, Resolutions 
wc'ie passed to increase the Capital of the Company from Rs. 5,25,000 to Rs. 10,00,000 
by the creation of 19,00.000 Ordinary shares of annas four each ranking for dividend 
pari passu with the existing Ordinary shares as from 1st July, 1946, and to offer 
these new shares to the existing Ordinary Shareholders in proportion of 19 new 
shares to every one Ordinary share held. It w-as also resolved that every group of 
20 Ordinary shares so made be consolidated into 1 Ordinary share of Rs. 5 each. 
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in the proportion of one new share for every four shares 
held. In June, 1936, the capital was again increased to 
its present figure by the issue of 40,342 new shares of 
Rs. 10 each to the existing shareholders in the proportion 
of one such share for every 4 shares held. 

The Company was formed to undertake the supply of 
electrical energy for all purposes in Patna, the capital of 
Bihar, also in Patna City and in the area known as 
Bankipore. 


Balance Siieet as on 31st 
Bs. 

Capital ... 19,94.650 

Forfeited Shares 1.362 
Share Premium 10,215 
Reserve Fund ... 2,40,000 
Other Funds ... 2.54,877 
Sundry Liabilities ^40,170 
Profit and Loss 
Account ... 2,19.226 

Total . 32,60.480 


Uoceniber, 1945 :— 

Rs. 

Gross Block ... 40,31,159 
Less Depreciation 18.62,859 


Nett Block ... 21.68.300 

Liquid Assets .. 10,92,180 


Total . 32,60.480 


RANGOON ELECTRIC TRAMWAY AND 
SUPPLY CO.. LD. 

Registered 1905. Directors—W. T. McIntyre (Chair¬ 
man), Sir John W. Darwood, C. W. Johnson, 
^W. C. White, Dr. Maung Set, c.i.e., ll.d. and S. A. S. 
Tyabji. Secretary—A. G. Parson, 507, Merchant Street, 
Rangoon, Burma. Managers—J. W. Darwood & Co., Ld., 
503|5, Merchant Street, Rangoon. London Secretaries— 
Messrs. British Industries and General Investment Trust, 
Ltd., Dashwood House, 69, Old Broad Street, London, 
E.C. 2. Auditors—Allan, Charlesworth & Co. 

‘ Capital authorized—^£1,(X)0,000. Issued and subscribed 
£800,000. £550,000 in 550,000 Ordinary shares of £1 each, 
fully paid up, and £250,000 in 250,OCO Preference shares 
of £1 eacji, fully paid up. The Preference shares are 
entitled to* a fixed cumulative dividend of 6 per cent, per 
annum and to priority for repayment of capital. Tliis 
dividend is paid free of Income tax to shareholders on 
the Rangoon Register and less English Income tax to 
shareholders on the English Register. Dividend payable 
on let January and let July. Debenture Stock issued and 
outstanding—£200,000 carrying interest at the rate of 4 
per cent, per annum, issued in 1937, redeemable at 1021 
per cent, on 30th June, 1952, or at any earlier time on or 
after 30th June, 1942, at the same price, on six months’ 
notice. Trustees : Chartered* Bank of India, Australia 
and China. Accounts yearly to 3l8t December. Meeting 
April. Dividends in October and April. Registration fee 


Rangoon, Re. 1-8 per deed, London, 28. 6d, for any docu¬ 
ment. Shares may be transferred from one Register to 
the other without charge. 

In 1922, the authorized capital was increased from 
£500,000 to £8(X),000; in 1924, the issued capital was 
increased by £30,000 by the issue of 50,000 (Irdinary shares 
of £1 each, and in August, 1926, the capital was agtJiin 
increased to £650,000 by the issue of 100,000 Ordinary 
shares of £1 each, fully paid up at Rs. 16 per share to 
the existing shareholders. In April, 1928, each Preference 
share of £5 each was subdivided into 5 shares of £1 each. 
In August, 1930, the capital was increased to £800,000 
by the issue of 150,000 Ordinary shares of £1 each at 
Rs. 16 per share, to the existing shareholders. During 
1935 the authorized capital of the Company was increas¬ 
ed to its present figure by the creation of 200,000 shares 
of £1 each. 

The Corporation of Rangoon has the option of purchas¬ 
ing the Company as a going concern after 1074. 


Balance Sheet as on Slst 
£ 

Capital, including 
Debentures .. 1,000,000 
Deureciation and 
Renewals Fund 401,416 
Sundry Liabilities 108,250 
Profit and Loss 
Account ... 25,849 

Total ... W,^r5 


December, 1945 

Block Evpendi- 
tnre ... ... 884,754 

Liquid Assets 650,761 


Total .. 1.535,515 


ANALYSTS OF WORKING. 


Year ended Dec. . 

1934 

1936 

1536 ! 

1937 

- f 

1938 I 

1939 i 

1940 ' 

1943(a) 

1944 

1945 


£ 

£ 

s 1 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Profit . 

Depreciation aiiH 

119,073 

127.046 

124,090 I 

142,515 

143,338 

134,949 

154,139 

-13,428 

-12,335 

7,420 

Renewals Fund . 
Reserve Funds . 

67.000 

57.000 

65,000 i 

72.000 

70,000 

81.000 

81.000 

10.000 



4.945 

Dividend .... 
Dividend rate per 

45,833 

'uiooo 

60,416 I 

55,000 

”66;352 

41,178 

41.178 

— 



share per annum 



1 1 
i 







1 

Rs. 

Carried forward 
Highest and lowest i 

24,(^ 


17,7^ j 

IMll 

20.^ 

1 

18,068 

1 

25,029 

• 35.709 

23,374 

1 25,849 

price of shares Rs. 


MMM 

3«i 

36-281 

31-27i 

29i-26 ' 

268-23i 

...... 




(o) In pnrHuanoe of Government of India Defence Department Notification reports for tho interim periods were not pub¬ 
lished. . 


RAWALPINDI ELECTRIC POWER CO., LD. 
Registered 1920. Directors—Sardar Bahadur Sardar 
Mohan Singh, C.I.E. ((3mirman), Major H. C. Wight- 
man, O.BJB., A.M.I.E.E., Mem. A.i.E,E, (Managing Director 
and Vice-Chairman), Sardar Barkat Hyat Khan, M.L.A., 


Sardar Sahib Sardar Ajit Singh, Pandit K. Santanam, 
and Lala Balmokand Shah Sawhney. Registered Office- 
Electricity Buildings, Mayo Road, Rawalpindi. Auditors 
—Aiyar & Co. 

Capital authorized—Rs. 50,00,000 in 5,00,000 shares of 
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Rs. 10 each. Issued and subscribed—Rs. 25,70,000 in 
2,57,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to Slat December. Meeting March. Dividends 
in March and September. Registration fee Re. 1 per 
Share Scrip, subject to a maximum of Rs. 5 per Transfer 
Deed. 

In 1927, the capital of the Company was increased from 
Rs. 9,81,180 to Rs. 12,50,000 by the issue of 26,882 shares 
of Rs. 10 each, fully paid. In 1929, the capital was 
increased from Rs. 12,50,OOQ to Rs. 14,05,210 by the issue 
of 15,521 shares of Rs. 10 each to the existing shareholders 
at a premium of Rs. 6 per share. A further allotment of 
104 shares was made on Ist January, 1930, and the capital 
of the Company was thereby increased to Rs. 14,06,250. 
In October, 1931, the capital of the Company was in¬ 
creased to Rs. 15,00,000 by the issue of 9,375 new shares 
of Rs. 10 each to Registered Shareholders at a premium 
of Rs. 2-8 per share. In December 1935, the capital of 
the Company was increased to Rs. 17,00,000 by the issue 
of 20,000 new shares of Rs. 10 each at a premium of 
Rs. 6 per share to the existing shareholders in the pro¬ 
portion of one new share for every 7 shares held. 

During 1939 and 1940 the issued and subscribed capital 
of the Company was again increased by the issue of 30,000 
new shares from Rs. 17,00,000 to Rs. 20,00,000. Of these 
30,000 new sliares 5,770 shares ot Rs. 10 each were allotted 
to the shareholders of The Gujarkhan Electric Supply Co., 
Ltd., in settlement of the purchase price, 9,880 shares of 
Rs. 10 each were allotted to the existing shareholders at 
a premium of Rs. 10 each share, and the balance of 14,250 
shares of Rs. 10 each, were allotted to the existing share¬ 
holders at a premium of Rs. 6 per share. In 1947, the 
capital of the Company was increased to Rs. 25,70,000 by 
issue of 57,000 new shares of Rs. 10 each at a premium 
of Rs. 6 per share to the existing shareholders in the 
proportion of one new share for every 3 shares held. 

The Company was formed to undertake the supply of 
Electrical Energy for all purposes in the Municipal area 
of Rawalpindi and within the limits of Rawalpindi and 
Chaklala Cantonments. In 1928, the Company obtained 
the Jhelum Electric license to undertake the supply of 
Electricity for all purposes in the Municipal and Can¬ 
tonment area of Jhelum, for which an independent generat¬ 
ing plant has been installed and is in operation. In 


August, 1931, the Company obtained the Abbottabad, 
Electric License, to undertake the supply of Electricity foi 
all purposes in the Municipal and Cantonment areas of 
Abbottabad, Kakul, Nawanshahr (Hazara District), for 
which purpose another independent generating plant has 
been erected and is in operation. 

In September, 1939, the Company purchased The 
Gujarkhan Electric Supply Co., Ltd., and The (kijarkhan 
Electric License 1935, authorizing the supply of Electricity 
in the Gujarkhan small town and the Railway area. 

In June, 1940, the Company purchased The Chakwal 
Electric Supply Co., Ld., and The Chakwal Electric License 
193.5, authorizing the supply of Electricity in the Chakwal 
Municipal and the Railway area, together with an Ice 
Factory. 

In February, 1944, the Company purchased Messrs. 
James Russell & Co., an established firm of Printers and 
Stationers at Rawalpindi, and transferred the Press Machi¬ 
nery to its own building within the compound of the 
Central Power House, Rawalpindi. 

In May, 1944, the Company promoted The Rawalpindi 
Transport Co., Ltd., and was appointed Managing Agents 
of the said Transport Company for a period of 20 years. 

In August, 1946, the Company acquired the sole a.gency 
for the distribution of “ FRTGTDAIRES General Motors 
Product in the territory North of Jhelum including Jammu 
and Kashmir State. 

The Local Governments have the option to purchase the 
undertakings in the years shown against each License, as 
follows :— 

The Rawalpindi Electric License 1923 in 1953. 

The Jhelum Electric License 1928 in 1958. 

The Abbottabad Electric License 1931 in 1961, 

The Gujarkhan Electric License 1935 in 1965. 

The Chakwal Electric License 1935 in 1965. 

Balance Sheet as on 31 st December, 1946 

KHi 

Capital .. 20,00,000 

Premium o n 
Shares ... 2,00,543 

Depreciation Fund 27,08,444 
Reserve Fund ... 12,01,670 
Other Funds ... 90,000 

Sundry Liabilities 8,13,988 
Profit and Loss 
Account ... 8,05,476 

Total ... 78,20,121 


Block Expenditure 52,32,311 
Liquid Assets ... 25,87,810 


Total ... 78,20.121 


ANALYfilB OF WORKING 


Year ended Deo. . 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Expenses during 
construction writ¬ 
ten off . 

Other Fund . . . 

Dividend. 

Dividend rate per 
cent, oer annum 
Carried forward . 
Highest and lowest 
price of shares 


1933 

1934 

Rs. 

Ba. 

3,66.265 

1.06,228 

63,297 

3,56.170 i 
1,12,701 i 
75,000 

2,428 

. 

iKooo 

1.80,000 

12 

34,012 

12 

22,461 


1955 

1986 

Bb. 

Bb. 

4,02.008 

1,16.573 

1.00,246 

4,31,494 

1,38,408 

1.01.715 

"’3;34fl 

1.80.000 

2iii>)0 

12 

24,330 

12 

11,701 

24|-19i 

^8^^^ 


1937 

1938 

Bb. 

Bb. 

4,28,931 

1.45,286 

50.000 

4,55,072 

1.60,340 

70,000 

27,113 

2,04,000 

**Sioo 

2.04,000 

12 1 
14,233 1 

12 

9,965 

28|.22i j 

25&-22 


1939 

1940 

Bb. 

Bb. 

4,91,349 

t93,086 

79,114 

4,78,855* 
1,96.780 
47,675 

2,11,142 


12 

17,972 

12 

16,644 

24-201 

241-21 


1946(0) 

1946 

Bb. 

Bb. 

4,98.269* 
2,00,991 
97,269 

6.82,879^ 

2,08,444 

98.329 

“swioOB 

2.40,000 

41,556 

2,40,000 

12 

1,041 

12 

95,590 

01-30 

382-306 


m-16| 


26-18 


• After providing for taxation-(1940) Rs. 1,60,000, (1945) Rs. 4,60,000, (1946) Rs. 4,60,000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim period were not pub¬ 
lished. 


















ELECTRIC COMPANIES. 


SAUCOR ELECTRiaXY SUPPLY CO., LD. 

Registered 1931. Directors—Leslie Martin, H. F. 
Bensly, Hon^ble Sir Josna Ghosal, c.s.i., c.i.E., i.c.s. (Retd.), 
George Morgan C.I.E,, M.L.C., S. K. Banerjee, P. N. 
Banerjee. Managing Agents—-Martin & Co., 12, Mission 
Row, (Calcutta. Auditors—^Lovelock & Lewes. 

Capital authorized—Rs. 7,50,000 in 75,000 Ordinary 
shares of Rs, 10 eacli. Issued and subscribed— 
Rs. 3,00,(XX) in 30,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly. June and December. 
Meetings February and July. Registration fee Rs. 2 per 
deed. 

In September, 1934, the subscribed capital of the 
Company was increased from Rs. 63,920 to its present 
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figure by the issue of 23,608 shares of Rs. 10 each, fully 
paid up. 

The Company was formed for the purpose of taking up 
and working the License obtained by Martin & Co. from 
the Government of the Central Provinces for the supply 
of electricity within the Municipal and Cantonment limit 
of Saugor. 


Balance Sheet as 

on 30th June, 194/) ;— 



Rs. 



Rs. 

Capital 

3.00,000 

Block 

FiX|)eii(liture 


Reserve Fund 

10,000 

(Less 

Deprecia- 


Sundry Liabilities 

1,08,928 

tion) 

1,48,427 

Profit, and Loss 


Liiiuid 

A.sseta 

2,80,783 

Account 

10,282 



Total 

4,29,210 


Total 

4,29,210 


ANALYSIS OF WORKING. 


Half-year ended • 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 ' 

Dec. 194^ 

June 1945 

(n.) 

Dec. 1946 

June 1946 


Rs. 

Rs, 

Bb. 

Bb. 

Bs. 

Rs. 

Rs. 

Bb. 

Bb. 

Bb. 

Profit . 

8.280 

12,336 

13,090 

15,626* 

14,454* 

20,9e3* 

9,168* 

12,984* 

11,773* 

22,272* 

Depreciation . . . 

7,969 

12,462 

12.063 

12,434 

14,088 

16,033 

6,192 

6,692 

6,905 

6.067 

Reserve Fund . . 




, 


2,000 

6,000 

10,000 

Dividend .... 




! 


6,000 

6,000 

6,000 

6.000 

Dividend rate per 
cent, per annum 






1 4 i 

4 

4 

4 

4 

Carried forward 

3,060 

2,934 

‘*“i;961 

7,153 

7.519 

6,469 1 

3,445 

5.248 

4.076 

4,281 


^ After providing for taxation--(6/4l)) Rs. 7,000, (12/40) Rs. 11,000, (6/41) Ra. 8,283, (12/41) Ka. 28.000, (6/45) Rs. 10,000 
(12/45) Rs. 12.000, (6/46) Ra. 16,000. . . . , 

(n) In pursuance of Govornnient of India Defence Department Notification rcijorts for the interiiii periods were not pub¬ 
lished. 


SIUHJAHANPUR ELECTRIC SUPPLY CO., LD. 

Registered 1928. Directors—Dewan Radha Krishna 
Jalan Bahadur, Devaprosunna Mukherjea, C. J. B. Palmer, 
F. C. Williams. Managing Agents—()ctavius Steel & Co., 
Ld., 14, Old Court House Street, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs, 12,(X),(XX) in 1,20,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 7,00,000 in 
70,000 shares of Ks. 10 each, fully paid up. Accounts 
yearly to 30lh September. Meeting December. Registra¬ 
tion fee Rs. 2 per deed. 

The Company was formed to take over and work the 


license granted by llu* (hivernment of United Provinces, 
to supply electrical energy in the town of Shahjahanpur 
and the surrounding District. 

Balance Slu.'et as on 30lh September, 1946 


Rs. 

Capital .. 7,00.000 

Reserve other fund 45,354 
Sundry Liabilities 1,14,654 
Profit and JjOsh 
A ocount. ... 27,192 


Total . 8,87,200 


Rs. 

Gross Hlock (in¬ 
cluding expendi¬ 
ture during cons¬ 
truction, etc.) . 10,11,774 
Less Depreciation 4,73,972 


Nett Block 5,37,802 

rnqnid Assets ... 3,49,398 

Total .. 8,87.200 


ANALYSIS OP WORKING. 


Year ended Sept. . 

1937 

1938 

1939 

1940 

1941 

1942 1 

1943 ! 

1 

1944 

1945 

1946 


Bb. 

Rs. 

Bb. 

Bl. 

Bs. 

Bb. 

Bb. 

Bs. 

1 Bb. 

Bs. 

Profit . 

tS.890 

35,272 1 

22,706 

47,617 

47,886 

44,696 

32,685 i 

53.4921 

53.2231. 

59,3661 

Depreciation, etc. . 

45.280 

26,645 j 

28,542 

. 

31,169 

31,348 

31,282 

32.164 

30.779 

46.074 

61,919 

Reserve Funds . . 




««* 4 « 


Dividend .... 
Carried forward • 

-75,028 

. 1 

-^,401 , 

1 

-72,237 

-^;789 

-^*,261 

if 

-25,117 ; 

-2;404 

4,746 

12,192 

Highest and lowest 




1 

lli-8 

131-102 

138-13 

price of shares . 

IIH 

1 8-48 * 

71-51 

61-^ 

8-31 

78-7 

8-68 ! 


S After providing for taxation-{1944) Rs. 17,500, (1945) Rs. 24,500, (1946) Rs. 12,000.. 


SIJUA (JHERRIAH) ELECTRIC SUPPLY CO., LD. Gurusharan LalL Managing Agents-Bird & Co., 
Registered 1916. Directors—A. P. Benthall, A, D. Chartered Bank Buildings, Calcutta. Auditors—Lovelock 
.Vickers, D. H. Maepherson, Gokul Chand Bangur, Lala & Lewes. 
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ELECTRIC COMPANIES. 


Capital authorized and issued—Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each. Subscribed Rs. 6,00,000 
in 1,20,000 Ordinary shares of Rs. 10 each, on which 
Rs. 5 only have been called up. Accounts yearly to 31st 
December. Meeting July. No registration fee. 

In July, 1937, a second call of Rs. 2-8 per share was 
made payable and the subscribed capital of the Company 
was increased from Rs. 3,00,000 to its present figure. 

In March, 1946, Rs. 3,00,000 lying at the credit 
of Reserve Fund was distributed as capital bonus to the 
shareholders towards the payment of the uncalled 
liability of the shares at the rate of Rs. 2-8 per ^are. 
These shares were accordingly credited as paid up to the 


extent of Rs. 7-8 each. The balance of Rs. 2-8 per share 
was called up and subscribed on 10th April, 1946, thus 
making the shares of Rs. 10 each fully paid up. 

A license for supply of electrical energy to the public 
has been obtained from the Government of Behar. 


Balance 5^eet as on 31st 
Bb. 

Capital ... 6,00.000 

Reserve Fund ... 8.00.000 
Sundry Liabilities 9,32,932 
Profit and Loss 
Account ... 58,647 


Total .. 23,91.579 


December, 1945 :— 

Bs. 

Gross Block ... 52.25.463 

Tjobb Depreciation 38,03,976 

Nett Block ... 14.21.487 

Liquid Assets .. 9,70,092 

Total ... 23,91.579 


ANALYSIS OF WORKING. 


Period ended . . . 

June 1935 

De(^ 1935 , 

1 

Dec. 1936 

Dec. 1937 ' 

Dec. 1938 ' 

Deo. 1939 | 

1 

Deo. 1940 

Dec. 1941 ' 

Dec. 1944 
(a) 

Bs. 

Dec. 1945 


Bb. 

Bs. 

Rs. ! 

Bs. , 

Bs. 1 

Rs. 

Bb. 

Bb. 

Bs. 

Profit. 

92.060 

99.681 

1.92.020 . 

2,59.977 

4.01.581 ; 

3.82.601* 

2,80.833* 

2,55,206* 

1,91.619* 

2,07,148* 

Depreciation . . . 

83.939 

87.956 , 

1.71.147 

2,20,068 1 

2.77.134 , 

1,45.434 ' 

1.85,871 

1,62,241 

i 

1,60,000 

Reserve Fund . . 

1 

75.000 

2.00,000 i 

50.000 

60.000 

1.40,000 ' 

Dividend .... 
Dividend rate per 

’*10.500 

10.500 1 

21,000 1 

31.500 

42,000 

48.000 

48,000 

48,000 

48,000 

48.000 

cent, per annum 

7 

7 1 

7 ! 

7 

7 

8 

8 

8 

8 ' 

8 

Carried forward . 

3.637 

4.763 

4.636 i 

13.046 

20,492 i 

9.659 ' 

6,621 

1,586 

11,499 ; 

1 

10,647 


* After providing for taxation (1939) Rs. 75,000, (1940) Rh. 1,50.000, (1941) Hh. 72.000, (1944) Rs. 3.07,000, (1945) Rs. 3,15,000. 

Ui) In purHuance of Government of India Defence Department Notification reports for the intcM'iin period were not pub¬ 
lished. 


SURAT ELECTRICITY CO., LD. 

Registered 1920. Directors—R. C. Giles (Chairman), 
Sir Purshotamdas Thakurdas, k.o.e., c.t.e., Dewan Bahadur 
Natwerlal M. Jhaveri, L. C. Gandhi, C. J. Muir Hunter, 
M.INST., C.E., A. L. Guilford, b.sc. (Tech) M.i.E.E., H. E. 
Milne. Agents—Killick, Nixon & Co., Home Street, Fort. 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized—Ks. 30,00,000. Rs. 25,00,000 in 
25,(X)0 Ordinary shares of Rs. 100 each nnd Rs. 5,00,000 
in 5,000 Preference shares of Rs. 100 each. Lssued— 
Rs. 25,00,000 in 5,000 Preference shares of Rs. 100 each 
and 20,000 Ordinary shares of Rs. 100 each. Subscribed 
and Called-up—Rs. 22,56.200 in 15,000 Ordinary shares of 
Rs. 100 each, fully paid up, 5,000 Ordinary shares of 
Rs. 100 each, on which Rs. 50 have been called up and 
5,000 Preference shares of Rs. 100 each, fully paid up. 


Add calls received in advance 6,200. The Preference 
shares are entitled to a fixed cumulative preferential divi¬ 
dend at 6i per (‘ent. per annum (free of Tiicome tax), and 
in the event of a winding-up, carry preferential claims to 
repayment of capital and payment of arrears of dividend, 
whether declared or not, up to the commencement of the 
winding-up in priority to the Ordinary shares, but without 
any further right to participate in profits or assets. Ac¬ 
counts yearly to 31st December. Meeting April. Regis¬ 
tration fee annas 4 per share. 

The authorized capital of the Company was increased 
from its original amount of Rs. 10,00,000 as under :— 

In 1925 to Rs. 15,00,000 by the creation of 5,000 
Preference shares of Rs. 100 each. 

In 1938 to Rs. 30,00,000 by fte creation of 15,000 
Ordinary shares of Rs. 100 each. 


Year ended Deo. . 


Profit . 

Depreciation . . . 
Reserve Funds . . 
Dividend .... 
Dividend rate ner 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OF WORKING. 


1934 

1935 

1936 

1937 1 

1938 

Bs. 

Bs. 

Bs. 

Bs. ; 

Bs. 

2,62,679 

1,11,929 

55.000 

61.000 j 

2.62.774 

1,17,667 

50,000 

61.000 

* 2.85,198 1 

1 1,30.805 i 

50.000 1 
67.639 i 

3,19.587 ! 
1.57,442 I 
50,000 ' 
74,014 1 

2.46,145 

1,23,975 

10,000 

72,500 

8 

9.824 

8 

V 1.431 

8 ! 
5,685 ! 

8 ' 
11,316 J 

18.4^ 

175-1683 

1983-175 

2083-1161 j 

23U-1^ 1 

180-157 


1939 

1940 

1941 

1946(ai 

1946 

Rs. 1 

Bs. 

Bs. 

Bs. 

Rs. 

2,52,748 I 
1.33.003 ! 

90,332 , 

2.64,146* 

1.41.072 

i’05’.815 

3.22,404* 

1.48,473 

10,300 

1,23.762 

2.50.008* 

93.955 

900 

1.22.500 

2.69,845* 

99,121 

15,900 

1,22,500 

7J I 
15.399 : 

7 

158 

7i 

! 7,539 

7 

2.303 

7 

2,127 

186-14U ! 

177-155 

1911-1733 

265-2163 

262i-250 


• After providing for taxation-(1940) Rs. 39,746, (1941) Es. 65.716, (1945) Bs. 69,476, (1946) Rs. 1.36,346. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 
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The following allotments were made :— 

In 1925—5,000 Preference shares to shareholders at 
par. 

In 1939—5,000 Ordinary shares at par to shareholders 
in the proportion of 1 new share for every 3 shares 
held. 

In 1940—5,000 Ordinary shares at par to shareholders 
in the proportion of 1 new sliare for every 4 shares 
held. 

The Company was formed in 1920, to take up the 


license granted by Government under the Indian Elec* 
tricity Act, 1910, to supply electrical energy to the city 
and District of Surat. 

Balance Sheet as on Slst December, 1946 : — 


Rs. Rh. 

Capital .. 22,56,200 Gross Block ... 44,87.485 

Reserve Fund ... 3,73,250 Tjesa Depreciation 19,01,267 


Sundry Liabilities 4,38,369 Nett Block ... 25,86,218 

Profit and Loss Liquid Assets ... 6,^5,940 

Account ... 97,127 

Total ... 32.82,158 Total ... 32,82.158 


TATA HYDRO-ELECTRIC POWER 
SUPPLY CO., I.D. 

Registered November, 1910. Directors—J. R. D. Tata, 
Sir Purshotamdas Thakurdas, K.n.E., c.i.e., A. P. Pattani, A. 
Geddis, Dharamsey M. Khatau, Sir Homi Mehta, k.c.le., 
K.B.E., Haridas Madhavdas, H. N. Tata, Rajmitra R. S. 
Mane Patel c.i.e. Managing Agents—Tata Hydro-Electric 
Agencies, Ld., “Bombay House,” 24, Bruce Street, Fori, 
Bombay. Auditors—A. F. Ferguson & Co., and S. B. 
Billimoria & Co. 

(^pilal authorized—Rs. 3,00,00,000. Rs. 1,80,00,000 in 
1,80,000 Ordinary shares of Rs. 100 each; Rs. 1,00,00,000 
ill 1,00,000, 7 per cent, cumulative Preference shares of 
Rs. 100 each and Rs. 20,00,000 in 20,000 shares of Rs. 100 
each which may be issued either as Ordinary or Pre¬ 
ference or both which may be decided upon in future. 
Issued and subscribed—Rs. 2,69,28,000. Rs. 1,80,00,000 
in 1,80,000 Ordinary and Rs. 89,28,000 in 89,280 Prefer¬ 
ence shares, both of Rs. 100 each, fully paid up. The 
I’i'eference shares are entitled to a fixed cumulative pre¬ 
ferential (taxable) dividend at 7 per cent, per annum. In 


case of a winding-up they have priority as to return of 
capital and payment of arrears of dividend. Accounts 
yearly to 30th June. Meeting October. Dividends in 
April and October. Registration fee annas 4 per share. 

During 1930 each of the Company’s original shares of 
Rs. 1,000 was subdivided into 10 shares of Rs. 100 each. 

The Hydro-Electric Works are situated at Lonavla on 
the Great Indian Peninsula Railway above the Bhore 
Ghat. The Company supplies power to various Mills and 
Factories, to the Bombay Electric Supply and Tramways 
Co., Ld., to G. I. P. and B. B. & C, I. Railways, etc. 


Balance Sheet as on 30th June, 1946 :— 


Rs. 

Capital ... 2,69.28.000 

Depreoiat ion 
Fund ... 1,20,86,844 

Reserve Fund 14.20.141 
Other Funds ... 5,38,457 

Sundry Liabilities 31,36,639 
Profit and Loss 
Account ... 12,67,172 


Block Kxpendi- 
ture 

Liquid Assets ... 


Rs. 

3,73,70.244 

80.06,909 


Total ... 4,63,77.153 


Total ... 4.55,77,153 


ANALYSIS OF WORKING. 


Year ended Juno . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

IMl 1 

IMMa) 


Bb. 

Rb. 

Rb. 

Ba. 

Br. 

Rb. 

Rb. 

Bb. 

1 

Bb. 

Profit . 

29.54.876 

28,20,481 

28,37.322 

24,56.320 

24,89,948 

27.80,422 

27,37,950 

24,60.058* i 

21.92.622* 

Depreciation Fund 

6.80,577 

6.80.577 

6,80.577 

5,30,577 

5,30,577 

J,».677 

3,80.577 

3.66,835 I 

2,00,000 

Reserve Fund . . 

3,00,000 


1,60.000 


3.50,000 

1,00,000 i 


Other Fund . . . 
Ordinary Dividend 


41,124; 

16,605 

1,96,574 

34,503 i 

29,629 1 




rate per cent. 



1 







per annum . . . 
Carried forward 

7i 

5,77.204 

3.62,1^ 

8 I 

3,03,932 

2.12,591 

n 

1,80,397 

2,58,7^ 

2,56,618 

2.46,262 i 


Highest and lowest | 






' 1878-154 


price of shares . 

165J.136i 

18211.1408 

180H57i 

193i.l76i 1 

1811-146) 

1608-141 

160-136 

m-m 


1946 


Ba. 


27.12.436* 

2,00,000 

4,00.000 

35,835 


l,44,69i 


• After providing for taxation (1941) Rs. 8,08.993, (1945) Rs. 13.55.000, (1946) Rs. 12,88,000. 

(a) In pursuaneo of Government of India Defence Departniont Notification reports for the interim periods were not pub¬ 
lished. 


TATA POWER CO., LD. 

Registered 1919., Directors—J. R. D. Tata (Chairman), 
Sir Purshotamdas Thakurdas, c.i.e., K.n.i:., Sir Chunilal 
V. Mehta, K.C.S.I., A. H. Wadia, Sir Fazal B. Rahimtoola, 
C.I.E.. Sir Sorab Saklatvala, A. E. Blair, A. D. Shroff, 
M. N. Poclikhanawalla, L. .A. Halsall. Managing Agents 
—^Tata Hydro-Electric Agencies, Ld., “ Bombay House,” 
24, Bruce Street, Fort, Bombay. Auditors—A. F. Ferguson 
& Go., and S. B. Billimoria & Co. 

Capita] authorized—Rs. 9,00,00,600. Rs. 6,00,00,000 in 


60,000 Ordinary shares and Rs. 3,00,00,000 in 30,(X)0, 7i 
per cent, (taxable) cumulative Preference shares, all of 
R.S. 1,000 each. Issued and subscribed—Rs. 4,35,58,000. 
Rs. 3,48,61,000 in 34,861 Ordinary shares and Rs. 86,97,000 
in 8,697 Preference shares of Rs, 1,000 each, all fully 
paid up. These Preference shares carry a fixed cumu¬ 
lative Preference dividend of 7i per cent, per annum; 
in case of a winding up, they have priority as to 
return of capital and payment of arrears of dividend up 
to commencement of winding up. 
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ELECTRIC COMPANIES. 


Debenture I-oans—The first “A” (raised in England) 
originally £1,(X)0,000, now £182,3(X), which is guaranteed 
by the British Government, carries interest now at 2 per 
cent, per annum and was fully issued. Interest paid 
half-yearly on 15lh May and 15th November. The first 
Debenture issue is repayable on the 15th May, 1948, or 
before by annual drawings at 100, or by purchase, at not 
exceeding 100, by means of cumulative sinking funds of 
6,260,197 per cent, per annum on the amounts of stock at 
any time issued. Debentures of the first series of the 
value of £817,700 have been redeemed and cancelled by 
purchase, up to June, 1946. New Debenture Loan— 
Rs. 60,00,000 (of which Rs. 10,00,000 were lodged with 
the Imperial Bank of India as collateral security against 
cash credit), in 4 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued at par in September, 1940, repay¬ 
able at i)ar on 1st September, 19.55, with the option of 
repayment at par on 1st September, 1951, or thereafter 
on any dale fixed for payment of the interest, on three 
months* notice. Interest payable on Ist March and Isl 


.September. Accounts yearly to 30th June. Meeting 
October. Registration fee Re. 1 per share. 

The G. I. P. and B. B. & C. 1. Railways, having entered 
into an agreement, arc taking a large supply of electricity 
for their local services, the former up to Kalyan and the 
latter up to Virar from all three Tlydro-Eleclric Com¬ 
panies under the management of Tata Hydro-Electric 
Agencies, Limited, namely. The Andhra Valley Power 
Supply Co., Ld., Tata Hydro-Electric Power Supply Co., 
Ld., and the Tata Power Co., Ld. 

Balance Sheet as on 30th June, 1946 : — 

Bs. Bs. 


Oapital, including 
Dobenlures ... 5.09.88,667 

Depreoiat ion 
Fund ... 1,81,96.923 

Reserve Fund ... 31,81.290 

Other Funds . , 3.97.552 

Sundry Liabilities 74,18,133 
Profit and Tjors 
Account 20,54,774 


Block Expendi¬ 
ture ... 7,19.85,145 

Liquid Assets ... 1,02,52,194 


Total 8.22.37,339 


Total .. 8.22.37,339 


ANALYSIS OF WOBKING. 


Year ended June . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1945(0) 

1946 


Bfl. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

28.83,161 

39.37.248 

44.90.680 

41.34.279 

55,91.635 

53.54,606 

46.08.064 

40.76.761t 

36.93.836t 

43.77.920t 

Depreciation . • • 
Reserve Fund . . 

10,52,816 

13.46.816 

13.66.815 

12.26,100 

18.62.998 

12,78,000 

12.78.000 

13.40.180 

9,00,000 

...... 

9,00,000 

2,21,600 


2 , 00,000 

2 , 00.000 

5 , 00.000 

5.00.000 

4,00,000 

2,60,000 

Other Funds . . - 


76,304 

69,047 

3.580 

59.633 

3.31,667 

8.337 

1,665 



Dividend .... 

8,36,970 ! 

17.38.326 

20,76,685' 

20.38.621 i 

25.48.276 

25.48.275 : 

22,08,505 

24,40,271 

22.65,965 1 

24,40,271 

Dividend rate per 
cent, per annum 
Carried forward . 

3 i 
1,94.907 

- ^ 
3,18.435 

4,54.293 

1 

(! 

4,68,997 ; 


i 

n 1 

4.81.840 

5 , 42.78 

7 

1,85,159 

1 

24,58 

7 

1,59,892 

Righest and lowest 
price of shares . 

1.1098-850 

1.730-1.09U 

1 

1,633M.45U,1,6771-1.347 1,501H.336 

1.410-1,1083 

1,675-1,210 

1,6511-1,287^ 

1 

1.9271-1,7973 

2,170-1,830 


t After providing for taxation- -(1941) Bs. 14,36,167, (1945) Bs. 25,78.000. (1946) Rs. 30,79,000. 

(a) In pursuance of Government of India Defence Department Notification rc^ports for the interim periods were not pub¬ 
lished. 


TINNEVELLA^TUTICORIN ELECTRIC 
SUPPLY CO., LD. 

Registered 1930. Directors—F. C. Williams, A. J. Emery, 
C. J. B. Palmer. Managing Agents—Octavius Steel & 
Co., Ld., 14, Old Court House Street, Calcutta. Auditors 
—Tx)vclock & Lewes. 

Capital authorized—Rs. 20,00,000 in 2,00,000 shares of 
Rs. 10 each. Issued—Rs. 13,00,000 in 1,30,000 shares of 
Rs. 10 each. Subscribed—Rs. 9,70,000 in 97,000 shares 
('f Rs. 10 each, fully paid up. Accounts yearly to 31st 
March. Meeting November. Registration fee Rs. 2 per 
deed. 

The Company was formed for the purpose of taking over 


and working the License obtained by Octavius Steel & 
Co., Ld., from the Government of Madras to supply 


electricity for all purposes 
Palamcottah and Tuticorin. 
Balance Sheet as on 31st 
Rs. 

Capital ... 9,70,000 

Forfeited Shares 
(Amount paid up) 202 
Sundry Liabilities 3,26,281 
Profit and Loss 
Account 26,792 


Total ... 13,23.275 


in the towns of Tinnevelly, 


March, 1946 :— 

Bs. 

Gross Block (in¬ 
cluding expendi¬ 
ture during cons¬ 
truction. etc.) ... 13,65,119 
Less Depreciation 4,59,632 

Nett Block ... 9.05,487 
Liquid Assets ... 4.17.788 


Total ... 13,23,275 


ANALYSIS OP WOBKING. 


I 

Year ended Mar. . | 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1 

1945 

1 1946 

) 

( 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

' Bs. 

Bs. 

Bs. 

Bs. 

Profit. i 

4,929 

59.580 

98,371 

90,494 

99.893 

1.04.710 

77.693 

81.7311 

1.18.1891 

1,14.8661 

Depreciation, etc. . 

58,598 

61,310 

67,361 

74,273 

70,571 

i 72,150 

1 50.096 

I 46.066 

48.846 

71,227 

■Reserve 'Fund . , , 

. 

1 . 

1 . 

i ...... 

1 

. 



1 . 


Dividend .... 
Carried forward . 

j ijta 

\ ’ 2,79,788 

1 . 2.48,778 

; 2.52.5CT 

1 -2,03,235 

\ -i, TO,675 

1 . ' 

1,43.178 

1 -1.07,513 

1 -58,170 

6.459 


i for taLTation-dW) Rft. 32,000, (W 50,000, (1946) 1,20,000, 




































ELECTRIC COMPANIES. 




UNITED PROVINCES ELECTRIC 
SUPPLY CO., LD. 

Registered 1915. Directors—Leslie Martin, L. Mukund 
Lall Agarwal Saheb, Kai Bahadur Kamta Prusad Kacker, 
J. II. Willson, Sheikh Mohamad ilabibullah, o.b.e., P. N. 
Banerjee, H. F. Bensly. Managing Agents—Martin & Co., 
12, Mission Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 42,00,000 in 42,000 Ordinary 
shares of Rs. 100 each. Issued and subscribed—• 
Rs. 32,00,000 in 32,000 Ordinary shares of Rs. 100 each, 
fully paid. up. Add amount paid up on forfeited shares— 
1,185. Accounts half-yearly, March and September. 
Meetings September and March. Registration fee Re. 1 
per deed. 

In 1925, the capital of the Company was increased from 
Rs. 15,50,000 to Rs. 22,00,000 by the creation of 6,500 
shares of Rs. 100 each. In 1927, the authorized capital 


was further increased to Rs. 42,00,000 by the creation of 
20,000 shares of Rs. 100 each, of which 10,000 shares were 
issued to the existing shareholders at a premium of Rs. 18 
per share. The balance 10,000 shares are held in reserve 
for future issue. 

The Company was formed for the purpose of taking up 
and working two Licenses granted by the Government of 
the United Provinces of Agra and Oudh to supply elec¬ 
tricity in Allahabad and Lucknow. 


Balance Sheet as on 31st March, 1946 :— 


Bs. 

Capital ... 32,01.185 

lioservo Fund ... 24.37,000 
Other Fund ... 1,30.700 
Sundry Liabilities 20.63.835 
Proiit and Loss 
Account ... 3.62.859 


Bs. 

Gross Block ... 1.31.73.865 
Less Depreciation 94.37.204 


Nett Block ... 37^36,661 
Liquid Assets ... 44,58.918 


Total ... 81.95,579 Total ... 81,95,579 


ANALYSIS OF WOBKINO. 


Half-year ended . 

Har. 1938 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Sept. 1945 

Mar. 1946 


Ba. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit. 

4,27.972 

5,42.401 

4,59.083 

5,71.200 

4.80,905* 

4,96,168* 

4,96,693* 

5,44,198* 

6,46,079* 

6.84.091 

Depreciation . . . 

2.56.504 

3.59.883 

3,13,275 

3.23.711 

2,4U.OOO 

2.4U.OOO 

2.50.000 

2,77,559 

1,76,203 

1,78,643 

Keserve Fund . . 

50,000 

20.000 

80.000 

1.00,000 

1,25,000 

1,25,000 

1,25,000 

1,25,000 

1,50.000 

Other Fund . . . 

10,000 

M.OOO 

40.000 



5,000 

1,20,000 

25.000 

Dividend .... 

1.28,000 

1,28,000 

1.28,000 

1,28,000 

1,28,000 

1,28,000 

1.28,000 

1,28,000 

2,24,000 

2,24,000 

Dividend rate per 
cent, per annum 

8 

8 

8 

8 

8 

8 

8 

8 

14 

14 

Carried forward . 

19.925 

24,443 

22.251 

21,740 

34,645 

37,803 

31,496 

40.135 

1.31,511 

1,38.859 

Highest and lowest 
price of shares . 

215-168i 

176-167 

179-161i 

170-156 

168-154 

171-165 

1894-170 

190-187 

263-231 

305-263 


* After providing for taxatiou--(3/40) Ks. 1,00,000, (9/40) Bs. 1,25,000, (3/41) Bs. 1.25,000, (9/41) Bs. 1.35,000. (9/45) Bs. 3,41,000. 

(3/46) Ks. 1,48,000. ... 

(a) Ill pursuance of Government of India Defence Department NotiAcation reports for the interim periods were not pub¬ 
lished. 


UPPER GANGES VALLEY ELECTRICITY 
SUPPLY CO., LU. 

Registered 1929. Directors—T. Leslie Martin (Chair¬ 
man), 11. F. Bensly, P. J. P. Thomas, P. N. Banerjee 
George Morgan, c.i.£., m.l.c., Kunwar Charat Singh, Sahu 
Ram Prakash. Managing Agents—Martin & Co., 12, 
Mission Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,OCX) in 1,00,(XX) Ordinary 
shares of Rs. 10 each. Issued—Rs. 6,00,()00 in 60,000 

ANALYSIS OF 


Half-year ended . 

Deo. 1938 * 

1 

June 1939 

Doc. 1939 

June 1940 


Bs, ' 

Bs. 

Bs. 

Bs. 

Profit . 

40,041 ! 

32,819 

44,651 

41.968 

Depreciation . . . 

1 18.008 1 

18,124 

18,590 

16.966 

Beserve Fund . . 

10,000 1 


10,000 1 

10,000 

Dividend .... 
Dividend rate Per 

14,962 

14.962 

1 

14,962 

14,962 

cent, per annum 

6 

6 

6 

6 

Carried forward . 
Highest and lowest 

5,838 

5,671 

6,570 

6.610 

price of shares . 

108-84 

11-104 

11-91 

1 

104-98 


* After providing for taxatioa—(12/40) Bs. 16,000. (6/41) Bs. 20,000, 
(6/46) Bs. 42.578. 

(a) In pursuance of Government of India Defence Department 
lished. 


Ordinary shares of Rs. 10 each. Subscribed—Rs. 5,98,500 
in 59,850 Ordinary shares of Rs. 10 each, fully paid up. 
Add amount paid up on shares forfeiied—Rs. 750. 
Accounts half-yearly, June and December. Meetings 
February and July, Registration fee Rs. 2 per deed. 

The (Jompany was formed for the purpose of taking up 
and working the License granted by the Government of 
the United Provinces of Agra and Oudh to supply elec¬ 
tricity in the Districts of Bijnor and Moradabad including 

WOBKINQ. 


Deo. 1940 

Juno 1941 

Dec. 1941 

Juno 1945 

Dec. 1945 

June 1946 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

34,IL9^ 

40.087* 

38.723* 

28,805* 

36.020* 

30,933* 

21,644 

16,664 

18,343 

14,647 

14,769 

13,898 


10,000 

6,000 

. i 

6,000 


14,962 

14,962 

14,962 

14,962 : 

14,962 

14,962 

6 

6 

6 

s' 

1 ^ 

6 

4,133 

2.604 

3,022 

6,131 

1 6,420 

8,493 

114-91 

121-13 

138-12 

14-138 

j 161-151 

151 148 


(12/41) Bs. 12,000, (6/45) Ks. 32,000, (12/45) Bs. 38,000, 

Notification repoTla ior the inUrim periods were not pub- 
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ELECTRIC COMPANIES. 


all the towns therein, with the exception of the town ami 
old Cantonments of Chandausi, ami the lands belonging 
to the East Indian Kailway. 

This Company j)urchase8 electricity from the Govern¬ 
ment of the United Provinces of Agra ami Oudh and 
supplies it over its own low tension overhead mains to the 
various towns for indublrial, agricultural and domestic 
purposes. The Irrigation Branch of the Government gene- 
ratps electricity at Bahadurahad Falls and various other 
power stations situated along the Upper Ganges Canal and 
8Ui)plies it over high tension overlicad mains to the various 


Government sub-stations for transmission to the Company's 
distributing mains. 


Balance !Shect as on 30lh June, 1916 :— 


Ks. 

Capital ... 5,99,250 

Re.serve Fund ... l,15,tXK) 
Other Fund 14,500 

Sundry Liabilities 4,60,2d4 
Profit and Loss 
Account ... 23.455 

Total 12,12,489 


MB. 

Cross Block . . 9,17,147 
Less Depjeeiation 4,46,087 

Nett Block .. 4.71,060 

Liuiiid Assets ... 7,41.429 


Total . . 12,12,489 


UPPER JUMNA VALLEY EI.ECTRICITY 
SUPPLY CO., LD. 

Kegistered 1929. Directors "Leslie Marlin, ((’.hairman). 
If, F. Bensly, Kai Sahib Mathura Das, George Morgan, 
C.I.E., M.L.c., Dr. S. N. Banerji, B. F. Petre. Managing 
Agents—Martin & Co., 12, Mission Row, Calcutta. Audi¬ 
tors —1.0 VC lock & Lewes. 

(iapilal authorized—Us. 10,00,000 in 1,00,000 Ordinary 
shares of Us. 10 each. Issued and subscribed— 
Us. 4,97,300 in 49,750 Ordinary shares of Rs. 10 each, 
fully paid up. Add amount paid up oii shares forfeited 

Ks. 1,250. Accounts half-yearly, Scplcinher and March. 
Meetings June and October. Registration fee Us. 2 pei 
deed. 

The (Company was formed for the purpo.se of taking up 
and working the License granted by the Government of the 
United Provinces of Agra and Oudh to supply electricity 
in the Districts of Meerut, Muzaffarnagar and Saharan- 
pur inclmling all the towns therein, with (he exception of 
Meerut, MuzafTarnagar, Uoorkee and Saharanpur. The 


Company is duly appointed Technical and Commercial 
Advisors to the Meerut Municii)ality, who arc the 
Licensees. 

This Company purchases electricity from the Govern¬ 
ment of the United Provinces of Agra and Oudh and 
supplies it over its own low tension overhead mains to 
the various towns for imlnslrial, agricultural and domestic 
purposes. The Irrigation Branch of the Government 
generates electricity at Bahadurahad Falls and various 
other Power Stations situated along the Upper (ianges 
Canal and supplies it over high tension overhead mains 
to the Company’s distributing mains. 

Balance bhcel as on 30lli September, P>k) :— 


Its. Ms. 

Canital 4,98,750 dross Block ... 9,30,305 

Reserve Funtl 30,(XK) Less Depreciation 4,07,975 

Other Fuiul 62.020 — - - 

J^undry Liabilities 8,41,536 Nett Block ... 5,22,330 

Profit and Loss Liquid Assets .. 9,27,822 

Account ... 17,846 

Total .. 14,50,152 Total .. 14,50.152 


ANALVSTd OF WORKlNd. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mur. 1942 

Seid. 1945 
(o) 

Mar. 1946 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.s. 

Rs. 

Rs. 

Rs. 

Rs 

J’rofit. 

34.392 

33.751 

40.190* 

36.359'' 

34,765* 

35,995* 

39.870* 

30.810* 

37.182“ 

59.569' 

Depreciation . . . 
ItcHerve Fund . . 
Other Fund ... 

22.450 

2,<X)0 

22.378 

29.329 

26,921 

22,651 

. 

22,524 

24.234 

3,000 

16.805 

16.145 

8.000 

15,363 

7,000 

25,12.5 

Djvidend . . . . i 
Dividend rate ner 

9,960 

9,950 

9.950 

9,950 

12,438 1 

12,438 

12,438 

12,438 

12,438 

12,438 

cent, per annnm 

4 

4 

4 

4 

5 

5 

5 

5 

5 

5 

darried forward . 1 
Jli'jhcst and lowest 

3,581 

5,004 

5,915 ! 

1 

5,403 

6,079 

6,112 

6,310 

1 

5,166 

5,765 

5,408 

price of shares . 

10,1-81 

10^-9 

9i 

10-8i 

im 

i2Lio:j 

133-123 

16J,13i 

16-15 

153-14 


* After providing for taxation (3/40) R.s. 14.455. (9/40) Rs. 16.000, (3/41) Rs. 28.0CO, (9/41) Rs. 30,000, (5/42) R.s. 25,000, (9/45) 118.57,987, 
(3/46) Its. 72,014, (9/46) Rs. 34,000. 

(a) In pursuance of Oovcrnment of India Defence Department Notification reports for the iiitcriiii periods were not pub¬ 
lished. 

















ELECTRIC COMPANIES (Supplement) 


ANALYSTS OF WORKINO. 



Barrack- 

Bombay 

Calcutta 

MozufPer- 

United 


pore 

Electric 

Electric 

pore 

Provinces 


Electric 

Supply 

Supply 

Electric 

Electric 


Supply 

and 

Corpora- 

Supply 

Supply 


Co., Ld. 

Tramways 

lion 

Co., Ld. 

Co.. Ld. 



Co., Ld. 

Ltd. 




Year 

Year 

Year 

Year 

llaH'-yea r 


ended 

ended 

ended 

ended 

endetl 


Deo., 1946. 

Dec., 1946. 

Deo., 1946. 

Deo., 1946. 

Sept., 1946 


Rb. 

Ra. 

£ 

Bb. 

Bb. 

I*roilt 

36,8l0lf 

56,20.989t 

632.597* 

36.l68t 

5,66,462§ 

Depreciation 

11.112 

20.86,775 

316.260 

26,733 

1,65,078 

Reaerve Fund 

15,000 




1,50,000 

Other Fund ... 


13,00,708 

36,000 


25,000 

Dividend 

12,000 

17,95,314 

170.506 

8,750 

2.24,000 

Divideinl rate per cent, per 






aniiuni 

6 

6 

6 

2i 

14 

f’arried forward 

4,415 

66,979 

60,524 

8.517 

1,18,243 

Higheat and loweat price of 






aharea 

200-165 1 

169i-12U 

461-33 

15.1-10 

335-228 


* After providing .£400,000 for taxation, 
t After providing Ks. 5,72,121 for taxation. 
I After providing Ra. 7,000 for taxation. 

After providing Ra. 3,75,000 for taxation. 
H After providing Ra. 22,108 for luxation. 
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TEA 




a 

Q 

Issued Capital. 

.Par Value of 
Shares. 

73 


Dividend 
per cent. 

Name of Company. 

II 

ct e9 

O 0 

tfl 

— 

Managi 

Ageiitt 

G 

O 

ctf 

<u 

Ordy, 

Pref. 

Deb. 

Ordy. 

Pref. 

Liqui 

Asset 

1940 

1941 

1942 





Rs. 

Bs. 

Ks. 

Rs. 

Ks. 

Rs. 




Ainlurkie Tea Co., Ld. ... 

Assam 

2 

Dec. 1945 

4.45,700 

y.s.iXM) 


100 

100 

2,97,370 


10 

12i 

Arcuttipore Tea Co.. Ld. 

Cachar 

6 

Deo. 1945 

j.oo.ooo 



to 


1,69,968 

n 

12i 

m 

Atal Tea Co. (1943), TJd. 

Dai ji'elint, 

22 

Dec. 1945 

4,50.000 


3.00.000 

10 


“2.66,648 




Baglimari Tea Co., L<l. 

Assam 

2 

Dec. 1945 

5,50,000 



1(1 


3.3I).320 

4 

6 

15 

Baitakhal Tea Co., Ld. 

Sylhet 

7 

Dec. 1945 

4,00.000 


2.(»0.000 

10 


-2.26.415 




Banarhat Tea Co., Ld. . 

Dooars 

1 

Dec. 1945 

5,00,000 

4.(i0,(M)0 


100 

100 

6,38,618 

30 

40 

100 

Baradighi Tea (!o.. Ld. 

Do. 

9 

Dec. 1945 

3,00.000 



10 


4,57,254 

25 

30 

50 

Barduar Tea A Timber 
Co., Ld. 

As.sam 

1 

Deo. 1945 

1.80,000 



6 


53,380 


4i 

81 

Basmatia Tea Co., 1/<1. 

Do. 

1 

Dec. 1945 

3,40,000 



10 


1,02,653 

10 

12i 

m 

Baleli Tea Co., Ld. 

Do. 

20 

Dec. 1945 

3.29.100 



5 


1,09,474 

5 

10 

25 

Belga(!hi Tea Co., Ld. . . 

Terai 

3 

Dec. 1945 

1.25,000 



10 


2,35,848 

15 

20 

40 

Bel.ia.n Tea Co., Ld. . . 

Assam 

6 

Deo. 1945 

3.20.000 



10 


2,07,290 

25 

50 

35 

Bbatkawa Tea Co., Ld.* 

Dooars 

13 

Deo. 1945 

3,00.000 



10 


6.61,564 

35 

40 

60 

Birpara Tea Co., Jjd. 

Do. 

4 

Dec. 1945 

4,50,(KK) 

1.(K).000 


KM) 

100 

5,29,366 

20 

20 

35 

Bishnauth Tea Co.. Ld.** 

Assam 

20 

Deo. 1945 

15,00,000 



10 


3,97,409 

17i 

25 

35 

Bokiikbat Tea Co., Ld. 

Do. 

1.5 

Deo. 1945 

6,00.000 



10 


1,05,410 

5 

7i 

12i 

Bora hi Tea (’o., Ld. 

Do. 

2 

Dec. 1945 

4.00,000 



10 


1.37,051 



2i 

Bormah Jan Tea Co. 
(1936). Ld. ... 

Do. 

13 

Dec. 1945 

2,50,000 

i.im.iHX 

50.000 

10 

100 

2,46.141 


5 

20 

llorpnkhuri Tea, Co., Ii<l. 

Do. 

20 

Dec. 1945 

3.00.(KX) 



10 


96,206 

5 

10 

20 

Carron Tea Co., Ld. 

Dooars 

4 

Dec. 1945 

1,50,000 



loo 


2,66.139 

55 

55 

85 

Central Caoliur Tea Co., 
Ld. . 

Cachar 

9 

Dec. 1945 

10,00.000 



100 


2,88,140 

3 

6 

u 

Chaniong Tea Co., Ld. 

Darjeeling 

20 

Dec. 1945 

2.79,900 



10 


88,508 

n 

10 

m 

Chandypore Tea Co., Ld. 

Cachar 

9 

Dec. 1945 

2,50,000 



100 


2,17,694 


5 

lo 

(!boonabhutti Tea Co., 
Ld. .. 

Dooars 

1 

Dec. 1945 

2,00,000 

2.011.000 


100 

100 

4.58,124 

30 

35 

75 

Chnndeeeberra 'IVa Co., 
Ld. ... 

Sylhet 

15 

Dec. 1945 

3.00.0(K) 



10 


1,52.079 


5 

15 

Cooliekoosie Tea Co., Ld. 

Assam 

16 

Dec. 1945 

1.30,600 



10 


82.803 

5 

5 

10 

Darjeeling Tea A ('bin- 
chona Association, Ld. 

Darjeeling 

11 

Dec. 1945 

3.75,900 



100 


2,70,229 

12i 

17i 

25 

Dauracberra Tea Co., 
Ld. ... 

Sylhet 

4 

Dec. 1945 

6,00,000 



10 


4,06,448 

10 

10 

12i 

Debra Dun Tea Co., Ld. 

Debra Dan 

21 

Dec. 1945 

8.78,000 



100 


3,81,647 

11 

16 

24 

Dejoo Valley Co., Ld. ... 

Assam 

2 

Dec. 1945 

1,20,000 



10 


26,418 



10 

Dessai A Parbuttia Tea 
Co., Ld. 

Do. 

5 

Dec. 1945 

6.00.000 



100 


2,91.421 

14 

25 

35 

Dhelakhat Tea Co., Ld. 

Do. 

16 

Dee. 1945 

5.84.480 



10 


3.22,793 

15 

20 

30 

Dhunseri Tea Co., Ld. 

Do. 

8 

Dec. 1945 

2.44,005 

1.19,790 

3,700 

5 

3 

“56,436 




Dilaram Tea Co., Ld. .. 

Darjeeling 

1 

Deo, 1945 

2.00,000 



100 


1,14,758 

n 

7i 

12S 


1. Andrew Yiile & Co., Ld. 5. George HenderHon &, Co., Ld. 9. Jardine Skinner & Co. 

2. Begg Bunion & Co.. Ld. 6. (iillandcra Arbuthnot So Co. 11. Kilburn So Co. 

3. Davenport A Co.. Ld. 7. Uamdutt BamkisHcn Das. 13. McLeod A Co., Ld. 

4. Duncan Bros. A Co., Ld. 8. James Finlay A Co., Ld. 15. Octavius Steel A Co., Ld. 

In June, 1946, the Company capitalised Rs. 6,00.000 out of the Reserve Fund and issued two free bonus shares of Rs. 10 
each for each share held. 

In April. 1947, the Company increased its capital to Rs. 16,50,000 by issuing 15,000 new shares of Es. 10 each, at a 
i>remiiiTii nf Bs. iier sbiLro to the Hliareholdern in nronortioii of one new share for everv ten shares held. 
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for year, 
per annum. 


CJ « ^ 

Acreage 
under 'Pea. 

og 
fl-d 
^ d 

d) 

r-l 0) • 

d to M 

'S| 

. 




m 

Estimated 
Expendi¬ 
ture for next 
Season. 

HiglieRt 
and Lowest 




■Sis 

t 

^ al 

sJ d 
ti 0* 

-a 

d d « 

40 o ed 

•S,d a 

d to 40 

Og^d 

K flj 

®'d 

PQ 

0. 

O Pi 
• rd 


d ® 3 

price of .Shares. 

1943 

1944 

1945 


d 


5 p d 

W 

■♦J 

to 

O 

U 


«£ .3 

1944 

1945 




Rb. 





Rb. 

Rb. 

Rb. 

Rs.As.P. 

Rh.Ab.P. 


Hs. 

Rh. 

Pb. 

10 

8 

8 

475 

825 


7.557 

9.16 

631 

4,96,636 

602 

0 12 3 

0 15 

2 



238-162 

302-240 

I2i 

5 

5 

13,796 

849 

12 

3,166 

3.7 

348 

3,21,571 

374 

0 12 5 

0 14 

9 

4,200 

2,03,700 

20-15 

20Vt7 

10 

33 

5 

3.219 

701 


3,700 

5.28 

642 

6,51,354 

929 

0 11 11 

0 13 10 

4,000 



158-14,1 

10 

10 

124 

3.795 

573 


8,035 

14.03 

960 

5,50,000 

960 

0 9 2 

0 14 10 



20144^ 

251-174 

2i 

24 

24 

17,560 

465 


3,405 

7.32 

860 

6,44,532 

1,386 

0 10 3 

0 14 

1 

3,500 


n-ioi 

113-10 

70 

55 

75 

2.14,619 

2,440 


35,179 

14.42 

368 

8,46,377 

347 

0 8 10 

0 14 

3 

32.000 

14.37,004 

925-805 

925-805 

50 

50 

50 

39.306 

1,078 


18,727 

17.37 

278 

3.47,871 

322 

0 10 4 

0 14 

2 



75-65 

l(X)-76 



44 

12,588 

223 


1,348 

6.04 

807 

1.80,643 

810 

0 14 3 

1 1 11 

1.600 

96,645 

12i-in 

2012.1 

10 

74 

124 

13,155 

346 


3,947 

11.41 

983 

3.99.835 

1.155 

0 11 11 

0 15 11 

3.700 

2,18,219 

23 J- 17 a 

271-18 

25 

25 

25 

23,860 

522 


5.654 

10.83 

630 

3,20.000 

613 

on 4 

1 0 

3 

6,000 

3,10,400 

193-14^ 

234-178 

65 

75 

70 

28,355 

413 


3.547 

8.59 

302 

48,246 

116 

0 10 4 

1 2 

7 

3,400 

2.00.992 

120-48 

150-120 

20 

20 

20 

16,568 

510 

35 

5,165 

10.11 

587 

.3,39,422 

623 

0 13 7 

1 0 

4 

6,500 

2.88.275 

421-371 

414-34 

50 

50 

65 

30,416 

1.112 


14,743 

13.26 

269 

3,00,000 

269 

0 9 11 

0 15 

0 

15,000 

7,88.879 

75-70 

85-74 

27i 

20 

25 

59,480 

1,325 


11.476 

8.66 

415 

6.56,000 

495 

0 10 11 

0 15 

0 

11.500 

6.19,191 

4764-395 

460-400 

30 

20 

25 

1,00.603 

3.278 


35.627 

10.87 

457 

14,00,000 

427 

on 3 

0 15 

6 

36.300 

19,51,125 

44.1-36 

53P.-43 

10 

74 

10 

11,536 

487 


3,671 

7.54 

1,232 

6,47,075 

1,328 

0 9 11 

1 0 

1 

3,700 

1.94.205 


18-15 


74 

74 

1,809 

451 


3.396 

7.53 

887 

4,00,000 

887 

0 12 6 

0 15 

8 





5 

10 

174 

22,425 

450 


6,777 

15.06 

777 

3,87,066 

860 

0 10 4 

0 14 

9 

7,200 

3,91.778 

254-18 

31-204 

15 

10 

174 

5.949 

513 


5.026 

9.80 

584 

3,00,000 

584 

'0 11 10 

0 15 

3 

5.400 

3,08,500 

284-224 

291-228 

65 

65 

75 

57,629 

603 


5.866 

9.73 

248 

1,50,000 

248 

0 9 8 

0 15 

0 

5.500 

2,81,417 

950-830 

990-810 

7i 

74 

74 

14,247 

1.438 


9.458 

6.51 

695 

9.39.105 

655 

0 10 1 

0 14 

3 



112-91 

155-110 

124 

124 

15 

6,760 

392 


1,500 

3.83 

714 

^60,000 

663 

16 6 

1 8 11 

1,800 

1.60,700 

27.1-18 

308-214 

10 

10 

15 

9,282 

794 


4,289 

5.40 

315 

2,10.289 

265 

0 10 5 

0 14 

2 



182-155 

196-170 

60 

50 

70 

60,431 

866 


14,015 

16.18 

462 

3,34,194 

386 

0 8 0 

0 14 

1 

14,000 

5.93,142 

755-725 

900-715 

15 

15 

20 

9,742 

552 

• • 

4.896 

9.20 

563 

3,48,118 

664 

0 9 2 

0 14 

4 

5,000 

2,56,891 

/200.165a 

1 184-1646 

32-i946 

5 


20 

8,878 

452 

5 

1,854 

1 4.10 

285 

2,50,000 

547 

0 12 3 

0 15 

3 

2.400 

1,22,800 

] 

234-224 

36-18 

10 

15 

20 

12,466 

1,001 


6,699 

6.69 

375 

3,75,900 

375 

0 12 11 

1 1 

7 

6,700 

4.30.005 

357-278 

300-260 

10 

10 

10 

42.161 

525 


4.657 

8.87 

1,142 

4,50,000 

858 

0 8 8 

0 14 

8 

5,000 

1,94,468 

19-154 

228-16 

25 

12 

11 

20,401 

1,245 

.. . 

4,741 

3.81 

705 

7,62,809 i 

613 

0 11 8 

1 0 

5 



375-308 

322 

74 

5 

5 

2,416 

264 


2,090 

7.95 

454 

1,20.000 

454 

0 14 5 

0 15 

6 



18-143 

164-15 

30 

15 

25 

51,022 

1,423 


12.626 

8.87 

421 

6.44,374 

453 

0 11 10 

1 0 

5 

13,500 

6,45.400 

413-342 

434-388 

20 

15 

25 

17,843 

5981 


5.^03 

13.62 

978 

8,00,000 

1,338 

0 14 8 

1 1 

8 

6,000 

3,66,500 


353-303 



5 

34,995 

590 


4,562 

7.73 

616 

6,67,697 j 

1,131 

0 12 7 

0 15 

4 

6.000 

3,05,644c 

94-73 

124-98 

74 

74 

74 

2,340 

469 


1,285 

2.74 

426 

1.60,923 

_ 1 

343 

1 5 3 

1 7 

0 

1,400 

1,31,692 

225-175 

175-158 


16. Plaiitern’ fitores Sc Agenoy Co., Ld. 21. 0. Mclira lUcvy.), f Includes 172 Acres Seed Gardens. 

20. Williamson Magor & Co. 22. Goenka & Co, a Rs. 100 paid up. h Rs. 10 paid up. 

c PJxcludine: Calcutta Expenditure, 
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c 

be 

a /, 

•d 

<u 

■d 

Issued Capital. 

1 

Par Value of 
Shares. 

(!) 

Dividend 
per cent 

Nanu* of Company. 

Garde 

situatec 

5*3 

Cj fl; 

C b» 
d .sj 

S 

a 

d 

QJ 

Ord. 

i 

Pref. 

Dch. 

Ord. 

Pref 

Liqui 

Asset 

1940 

1941 

1942 





Ks. 

Hs. 


Ks. 

Ks. 

Ks. 




DiniakuHi Tea Co., Ijd. 

Assn ni 

20 

\kH'. 1945 

2.36,700 

70.100 


10 

10 

2.86,369 

20 

30 

50 

DiiflBaghnr Tea Co., Tid. 

1)0. 

20 

Di'c. 1945 

5.60.500 



10 


1,79.709 


10 

25 

Eastern Cacliar 'I’ca Co., 
Ld. ... 

(!acbar 

15 

Dec. 1945 

7.00.000 



10 


1.20.967 

5 

5 

10 

East Hope Town Estate 
Co., Ld. 

Debra-Dun 

21 

Dec. 1945 

1,92,000 



100 


2,27.558 

31 

40 

60 

East India Tea (- 0 ., Ld. 

Assam 

20 

Dec. I 945 

10.00,000 



in 


2,13.481 

5 

7% 

12). 

Ellenbarrie Tea Co., TaI. 

Dooars 

4 

Dec. 1945 

1.50.000 



100 


2.17,516 

30 

20 

55 

Enf^o Tea Co., Ld. 

Do. 

1 

Dec. 1945 

1.20.000 



100 


1.33,788 

12% 

15 

22.) 

Elhelbari Tea'Co. (1932), 
Ld. 

Do. 

15 

Dec. 1945 

3..50.000 



10 


1,18,123 

10 

12.\ 

20 

Gairkliata Tea Co., Ld. 

Do. 

6 

Dec. 1945 

5.00.000 



UK) 


3.68.317 

20 

30 

35 

(liolle Tea Co., Ld. 

Dar.ieeling 

3 

Dec. 1945 

2,00.000 

2.(K),fl0() 


in 

ll'O 

2.65.015 

n 

10 

10 

Cillapukri Tea and Seed 
Co.. Ld. 

Assam 

1 

Dec. 1945 

3,60.000 



to 


75.539 

12% 

15 

22% 

Cohpur Tea Co., Ld. ... 

Do. 

20 

Dec. 1945 

3.58.000 



10 


82.465 

2% 

2% 

15 

Groh Tea Co., Ld. 

Do. 

15 

Dec. 1945 

f 3.96.340A 

1 1.91,780B 



"si 

. 

1.75,426 

10 

12% 

17 % 

Gungarain Tea Co., Tjd. 

Tcrai 

4 

Dec. 1945 

4.20.(KH) 



1(10 


4,27,974 

' 32% 

1 32% 

55 

Ilansqua Tea Co., Ld. ... 

Do. 

4 

Dec. 1945 

5,00.000 



10 


1.86.201 

7% 

7% 

10 

Hantapara Tea Co., Tjd. 

Dooars 

4 

Deo. 1945 

12.00,000 

50.000 


1(K) 

100 

12.67,225 

30 

30 

80 

Hapjan Purbat Tea Co., 
Ld. 

Assam 

19 

Dec. 1945 

2,70,000 



10 


- 55.665 




llaHiinara Tea Co., Ld. 

Dooars 

3 

Dec. 1945 

16.00,000 

5.(10.000 


10 

KH) 

25.89.137 

30 

32% 

65 

flattikhira Tea Co., Ld. 

Assam 

15 

Dec. 1945 

9,00.000 



10 


47,129 

15 

20 

25 

JIoogra.iuli (Assam) Tea ! 
Co., Ld. 

1 

Do. 

1 

Dec, 1945 

2,00.000 



10 


1,08.478 

12% 

15 

25 

Hoolungooree Tea Co., 
Ld. .. 

Do. 

1 

Dec. 1945 

4,35,000 



1(10 


4,43.343 

10 

15 

25 

Iliildibari Tea Associa¬ 
tion, Ld. 

Dooars 

3 

Dec. 1945 

5,50.000 



10 


5,09,333 

12% 

20 

37% 

Jaybirpara (Dooars) 

Tea Co., Ld. 

Do. 

1 

Dec. 1945 

3,50,000 



10 


3.26,905 

15 

17% 

40 

.Tutlibari Tea Co., Ld. . . 

Assam 

6 

Dec. 1945 

7 , 50,000 



10 


2,28,875 

10 

10 

12% 

Kuliti Tea Co., Ld. 

Do. 

15 

Dee. 1945 

2,46.050 



in 


74.313 

6% 

12% 

17% 

Kallinugger and Kho- 
reel Tea Co., Ld. 

Do. 

9 

Dec. 1945 

3.00,000 



100 


99,421 

4 

5 

7% 

Killcott Tea Co., Ld. .. 

Dooars 

4 

Doc. 1945 

4,50,000 



10 


5.89,376 

40 

40 

70 

K i 11 g 8 1 0 y - 0 0 laghat 
Assam Tea Co., Ld. ... 

Assam 

18 

Deo. 1945 

2.40.000 

2,40.000 


100 

100 

2,18,611 

25 

55 

75 

Kodala Ld. 

Chittagong 

11 

Dec. 1945 

1.25.000 



10 


1,69,036 

15 

30 

35 

Kornafuli Association, 
Ld. 

Do. 

11 

Deo. 1945 

2,40.000 



10 


3.15,936 

12% 

22% 

35 

Knncbunporc Tea Co., 

. 

Assam 

4 

Dec. 1945 

5,60.000 


. 

10 


2.52.999 

10 

10 

10 


1. Andrew Yule & Co., Ld. 
. 3 . Davenport A Oo., Ld, 


4. Duncan Bro.*^. A Co., Ld. 

6. Cillaiidcrs xArhuthiiot A Co. 
9. Jardiiie Skinner A Co, 


It. Kilburn A Co. 

15. OclaviuB Steel A Co., Ld. 
18. Shaw Wallace A Co. 
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tfi 

c-o 

ij a 

ttiirn 1 
mature I 
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1 

y, 
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Highest 
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2 

a « 

as 


o t rt 

O? 

S 5 

y. 

W 

Block E 
diture 

acre. 

4; 

0) & 
h 

di 


S 9 5 

isSs 

price of Shares. 

1943 

1944 

1945 

M oO 

cd 

O ^ 

Cl 

O 

u 


S C.X’ "" 
j 3 o a 

U 

w«g 

1944 

1946 




Its. 





Its. 

Rs. 

Its. 

it.s.As.i’. ; 

ts.As.l*. 


Its. 

Hs. 

Its. 

45 

35 

40 

9,934 

579 


7.088 

12 24 

.529 

2,85.000 

492 

0 11 .5 

0 15 10 

7,500 

3.90,050 

561-484 

63-524 

20 

20 

25 

35,274 

628 


9.916 

15.78 

892 

4,50,000 

717 

0 9 10 

0 1.5 

4 

9.750 

5,04.300 

293-21* 

373-28 



3^ 

6,178 

920 


6,150 

6.68 

7M» 

7.46.724 

811 

0 12 11 

0 14 

9 

6,000 

3.38.224 

157,-104 

164-lU 

87 

40 

50 

25,426 

600 


2.880 

4.80 

520 

1.61.624 

269 

0 9 lit 

1 1 

6 





I2i. 

125 

15 

19,078 

1.093 


11,176 

10.23 

915 

10,00,000 

915 

0 10 9 

0 15 

7 

10,800 

5.67.170 

iii-i'i 

3M6:? 

70 

60 

20 

32,060 

512 


3.742n 

7.31 

29.S 

1,50.000 

293 

1 0 8 

1 2 

1 

4.(100 

2.73.675 

720-520 

950-730 

15 

75 

10 

9,762 

245 

20 

2.199 

8.97 

453 

90,101 

340 

0 11 10 

0 15 

0 

2.000 

1,24,400 

300-265 

318-225 

12i 


75 

6.486 

447 


3.404 

7.61 

783 

3.52.031 

829 

0 15 11 

1 3 

4 

4,200 

2,61.494 

273-23 

28.1-223 

30 

20 

15 

33.242 

1.140 

83 

7.968 

7.00 

439 

4.46.142 

391 

0 10 7 

0 14 

11 

10.000 

4.42.000 

425-367 

425-380 

in 

125 

125 

21,783 

533 


2.473 

4.64 

750 

4.00.000 

750 

0 14 1 

1 3 

5 

2,800 

1.93..534 

203-153 

244-17 

10 

5 

75 

11,563 

376 


4.509 

12.00 

967 

3.55.798 

946 

0 14 1 

1 1 

1 

4.400 

3.05,378 

283-213 

271 243 

25 

25 

30 

58.507 

500 


7.288 

14.66 

676 

5.20.000 

1.040 

0 9 3 

1 0 

1 

6,500 

3.19,600 

37.1-293 

541-374 

10 

10 

15 

20,403 

1,276 


7.136 

5.59 

460 

9,56,323 

749 

0 10 7 

0 15 

9 

7,552 

4,16,416 

f 29-183.1 
143-93 B 

38-20.1 

t8.3-inB 

45 

325 

50 

65.806 

1.633 


14.421 

8.67 

257 

6.30.000 

385 

0 10 7 

0 15 

7 



603-525 j 

626-588 


75 

125 

25.924 

517 


5.089 

9.84 

968 

5,17,685 

1,001 

0 9 4 

0 14 

4 

4,000 

1.97.740 

17X-14 

26.1-144 

60 

50 

60 

1.82.291 

2.427 


35,787 

14.74 

515 

10,00,000 

412 

0 8 10 

0 15 

6 

31,000 

15.40,270 

790-704 

921-750 




97,482 

321 


1.243 

3.87 

841 

1.91.851 

598 

0 13 8 

1 0 

6 



9i-8', 

91-84 

55 

425 

65 

3,54.768 

3.751 


75,985 

20.26 

507 

23.71.932 

632 

0 8 3 

0 14 

5 

68.(K)0 

52,46,945 

81-644 

88-781 

125 

10 

175 

16.108 

2,153 


16,494 

7.66 

418 

14,62.736 

679 

0 11 1 

0 14 

5 

17.500 

9.96,529 

36-28 

331-25 

175 

125 

175 

23.854 

436 


4,412 

10.12 

459 

2,96,839 

681 

0 11 10 

0 15 

5 

4.3(X) 

2.12.808 

313-24 

384-27 

20 

15 

20 

29.846 

1.133 


9.729 

8.59 

384 

3,84,758 

339 

0 12 0 

0 15 

8 

9,600 

5,55.502 

372-265 

450-310 

20 

15 

25 

57,468 

1.386 


14,251 

10.29 

397 

5,50,000 

397 

0 10 1 

0 14 

n 

16,000 

7,61,819 

438-35 

44-333 

30 

35 

30 

39.956 

607 


7,054 

11.62 

577 

3.22,561 

.531 

0 11 7 

1 2 

11 

7.000 

3.36,795 

m-m 

584-41 

10 

75 

10 

25.518 

781 

85 

6.148 

7.87 

866 

9.02.768 

1,042 

0 12 4 

0 15 

1 

7.500 

3.70.125 

233-171 

234-191 

125 

65 

10 

3.105 

412 


3,220 

7.81 

597 

2,57,747 

625 

on 9 

0 14 

6 

3.300 

1.83.687 

24-174 

21-178 

75 

75 

75 

6,307 

585 


3,275 

5.60 

513 

2.97,000 

508 

011 8 

0 13 

8 

3.700 


[264-108 

145-1264 

50 

40 

50 

91.415 

938 


12.422 

13.24 

480 

4,50,000 

480 

0 9 5 

n 15 

3 

13,500 

5,95,722 

784-73 

794-75 

35 

125 

275 

6.694 

1,576 


11,680 

7.41 

305 

4.38.470 

278 

0 13 7 

1 0 

0 

12,.5flO 

7,43.466 

825-775 

800-700 

20 

15 

175 

6.592 

484 


2,854 

5.90 

258 

1,25,000 

258 

0 11 8 

0 14 

6 

3,200 

1,95,049 

38-321 

39-31 

225 

20 

20 

20,317 

836 


4,232 

5.06 

287 

2,40,000 

287 

0 10 3 

0 14 

5 

5.500 

2,48,402 

334-28 

33-283 

75 

75 

10 

20.185 

599 


3,675 

6.13 

601 

2.40,000 

401 

0 10 11 

1 0 14 

6 

3,500 

1,85,070 

183-154 

20-161 


19. Villiers Lil. 

20. WillianiHon Maj^or & Oo. 

21. G. Mehra (Socy.). 


a TncliulPH l,25o maunds made from green leaf obtained from 
a neighbouring estate. 


A Ordinary shares. 
B Ordinary shares. 
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be 

a 

Oi 

•o 

Issued Capital. 

Par Value of 
Shares. 


'O'/ 

Dividend 
per cent. 

Name of Company. 

'O 

Ws 

C bli 

a 

o 

i 






s % 





eS 2 

oB 

rt 

Ord. 

Pref. 

Deb. 

<.)rd. 

Pref. 


Hi <4 

1940 

1941 

1942 


‘i/j 

















Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


Rs. 




Kyang Tea Seed ("o., Ld. 

Assam 

18 

Dec. 1945 

2 .00,000 



10 



52,550 

31 

25 

25 

Lacltatoorah Tea Co., 




4 ,00,000 



10 







Ld. ... 

Do. 

6 

Dec. 1945 





1.59.296 

125 

20 

225 

fiodo Tea Co., Ld. 

Do. 

4 

Dec. 1945 

6.50,000 



100 



6,13.760 

15 

15 

20 

Longview Tea Co., Ld 

Darjeeling 

16 

Deo. 1945 

3.44.000 


. 

10 



2,41,968 

7 

20 

30 

Loohah Co., Ld. 

Assam 

15 

Deo. 1945 

5.63,690 



10 



1.51,013 




Manai»arrie Tea, Co., Ld. 

Margaret’s Dope Tea 

Dooars 

4 

Dec. 1945 

2 .00.000 



100 



3,00,311 

35.048 

175 

175 

75 

30 

10 

Co., Ld. 

Darjeeling 

2 

Dee. 1945 

4.00,000 



10 



5 

Maud Te.a A Seed Co.. 







10 



-140 



125 

Ld. 

Assam 

12 

Dec. 1945 

4 .00.000 


. 



5 

10 

Methoni Tea Co., L<1. 

Do. 

15 

Deo. 1945 

8 ,00.000 



10 



1,79,589 

4 

6 

10 

Mini Tea Co., Ld. 

Darjeeling 

1 

Deo. 1945 

1.59.000 



KM) 



1.33.150 

125 

15 

175. 

Molieema Ld. 

Assam 

4 

Deo. 1945 

4.80.0(H) 

3 .20.000 


lo 

10 


2,28,268 

5 

5 

10 





f 30.000! 



r n'o' 






50 

Mol Lola (^ 0 ., Ld. 

Do. 

10 

Deo. 1945 

\l.08.0(K)/ 



{ 90 



1.61.003 

35 

40 

Mnrpliiilani (Assam) 
Tea (’o., Ld. 

Do. 

1 

Deo. 1945 

r 50,OOOA! 
12,00.0(H)B 1 



{ S'l 



1,18.314 


75 

30 

Naga Hillfl Tea Co., 
Ld. 

Do. 

17 

Dee. 1945 

4.00.000 



10 



2.98,144 

10 

20 

25 

Nagaisiiree Tea Co., T,<i. 

Dooa rs 

4 

Dee. 1945 

2.40.000 



100 



4.17,888 

771 

775 

no 

NagrI Fariri Tea Co., 
Ld. 

Darjeiding 

20 

Dec. 1945 

2.99,900 



10 



1,75,751 

125 

15 

20 

Namhumadi Tea Co., 
Ld. 

As.sa m 

18 

Dec. 1945 

5.35.000 


LOO .000 

10 



-10,116 

3i 

65 

n 

New Cliumta Tea Co.. 
Ld. 

Trrsii 

3 

Dec. 1945 

1 .00.000 



10 



3,00,486 

30 

40 

70 

New (’innatolliah Tea 
Co . Tid. 

A.‘'S:i m 

4 

Dec. 1945 

2.50.000 



100 



2,85,953 

30 

30 

40 

New Dooars Tea Co., 
Tid. 

Dooars 

1 

Dec. 1945 

2,(H).(KI0 

2 .00.0(K) 


100 

100 


6.76,281 

80 

90 

13.5 

New Sainaubagh Tea 
Co.. Ld. 

Assam 

18 

Dec. 1945 

4 .00.000 

l.oo.oon 


in 

100 


3,07,468 

175 

25 

30 

New Terai Assoeintion 
Ld. 

Terai 

11 

Dec. 1945 

4.50.000 



10 



2.69.301 

8 ii 

15 

30 

North-Western Cachar 

Tea Co., Ld. 

Assam 

4 

Dec. 1945 

7,00.000 



100 



3,86,285 

175 

175 

25 

Okayti Tea Co., Ld. ... 

Darjeeling 

4 

Dec. 1945 

1 .00.000 

ro.ooo 


100 

100 


56,285 

60 

60 

60 

Oodaleah Ld. 

Chit t a gong 

11 

ne<-. 1945 

2 (W.tMH) 


45.500(n) 

to 



89,919 



25 

Oodlahari Co., Ld. 

Dooars 

15 

Dec. 1945 

3.20.000 



in 



2,.53.423 

175 

20 

35 

VnliarTOomiah Tea 

Association Ld. 

Tmai 

11 

Dec. 1945 

2.60.000 



100 



4.88.490 

20 

30 

50 

T*ashok Tea Co.. Tjd. .. 
I’atheinara Tea Co.. 

Darjeeling 

11 

T)cc. 1945 

3.30.000 



10 



2,18,093 

10 

125 

75 

15 

15 

Tid. 

Caehar 

15 

Doc. 1945 

1,84,050 

75.000 


10 

ID 


7.691 

6 

Vatrakola Tea Co., Ld. 

Assam, etc 

4 

Dec. 1945 

12 .00.000 

12 .00.000 


10 .) 

100 


26,24,325 

725 

725 

95 

Phaskowa Tea Co., Tid 

. Dooars 

4 

Dec. 1945 

2.50,000 



.100 



1,72,019 

10 

10 

225 

Poohong Tea Co., Ld. ... 

Darjeeling 

4 

Deo. 1945 

3 .00.000 



10 



3.34.435 

125 

125 

125 

PiiKsimbing Te.a Co., Ld. 

Do. 

3 

Dec. 1945 

2,05.000 

2.05.000 


10 

100 


1..33.650 


10 

10 


1. Andrew Yule & Co., Tid. 

2. BoffK Dunlop A Co.. Tid. 

3. Davenport & Co.. Tid. 

A- Ordinary. 


6 . Oillandors Arliuthuot A Co 
10. Kettlewell Biillen A Co,, Tid. 
B- rrefd. Ordinar.v. 


H. XMlIJUril 06 VjW. 

12. D. D. TiOhia (Managing Director! 
15 Ortaviufl Steel A Co.. Ld, 

(n) Repaid on 30th Juiie, 1946. 
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for year, 
ix*.r annum. 


Balance 

carried 

forward. 

Acreage 
under Tea 

m 

0*0 
- h fl 

Outturn 
per mature 

Capital 
per acre. 

Block 

Expenditure. 

Block Expen¬ 
diture per 
acre. 

Cost per lb. 

— 

Price realis¬ 
ed per lb. 

Estimated 
Crop for next 
Season 

Estimated 
Expendi¬ 
ture for next 

IlighcBt 
and Lowest 
price of Shares. 

1943 

1944 

1945 

Mature. 

Imma¬ 

ture. 

t: c9 

®.g 

194^ 

1945 




Its. 





Rr. 

Rs. 

Rfl. 

Rs.As.P. 

Kr.Ah.P. 


Rr. 

Rb. 

Hr. 


2i 


-185 

71 


112 

1.58 

2,817 

1,81,000 

2,549 

0 10 10 

1 9 0 



11-96 

101-93 

15 

10 

n 

15,083 

1,166 


4.930 

4.2.3 

343 

4.65.110 

399 

0 12 4 

0 14 7 

7.200 

3.39,120 

28-24 

26fj-25 

15 

m 

m 

45.382 

381 


2.593c 

4.766 

1,706 

5.50,000 

1,444 

1 0 5 

0 15 7 

8.500 

4.93.974 

284-206 

315-2271 

12J 

6 

25 

10.784 

688 

29 

5.841 

850 

480 

4.00.000 

553 

0 10 2 

0 15 5 

5.500 

3.34.243 

39a-30 

316-27 

5 

10 

7i 

9,302 

i.no 


5.269 

4.75 

507 

6,29,963 

567 

0 13 9 

1 1 5 

5.800 

3.27.166 

181-14 

238-l6ri 

35 

35 

30 

39,086 

610 


5,040 

8.26 

328 

2.12.000 

347 

0 13 0 

1 2 6 

4.50t) 

2,48.050 

465-390 

777-460 

5 

5 

7 

29.850 

816 


3,319 

4.07 

490 

4,00,000 

490 

1 2 9 

1 6 7 



193-16) 

201-18 

12i 

7i 

10 

1,815 

290 


3.672 

12.66 

1,379 

4.10.518 

1,415 

0 12 1 

1 0 9 

4,000 

2.(M).()00 

17i-13 

23-113 

7i 

5 

n 

7.799 

606 


5,842 

9.62 

1,320 

8.71.795 

1.428 

0 10 8 

0 15 10 

5,960 

3.18,325 

18-113 

16-131 

15 

15 

15 

13.906 

445 


1.956 

4.40 

357 

1,13,084 

254 

1 4 0 

1 7 3 

1,850 

1.63.559 

260-205 

290-230 

5 

2i 

5 

30.563 

673 


4.446 

6.60 

1.188 

8,00,000 

1,188 

0 12 4 

0 15 3 

4.5(X) 

2..V2.848 

16^-123 

15)123 

45 

35 

45 

x58.921 

4.35 


4.998 

11.49 

317 

1.18.91M) 

273 

0 11 0 

0 15 9 



600-570 

700-570 

ir. 

10 

15 

25,356 

315 


3,792 

12.04 

793 

2.48.555 

789 

0 11 0 

0 15 n 

3,800 

2.00,159 

30-25) 

306-26 


5 


3.043 

530 


3.006 

5.67 

7.55 

2,05.000 

387 

1 2 1 

0 15 5 

5,000 

2.80,723 

26-19 

291-19 

90 

80 

100 

95,679 

1,125 


12.141 

10.79 

213 

2.40,000 

213 

0 10 4 

0 15 5 

12.000 

6.03.671 

1400-1210 

141H)-1232 

15 

15 

25 

12,087 

647 


4.498 

6 96 

463 

2,70.000 

4l7 

0 13 10 

1 3 1 

4,300 

2.82,1(10 

323-26 

346-294 

5 


5 

8,996 

790 


3.623 

4.59 

677 

5,95,000 

753 

0 14 8 

1 2 0 

5,0(K) 

3.03.300 

14-11 

1612 

no 

80 

60 

39,888 

485 


3,096 

6.40 

206 

1.00,000 

206 

0 12 11 

1 3 10 

4,000 

2,32,112 

110-77 

118-105 

27i 

25 

30 

33.474 

935 


5,097 

5.45 

267 

2.10.998 

226 

0 11 3 

10 0 

6,000 

2.73,165 

525-460 

557-455 

120 

90 

no 

87.912 

1,065 


18.218 

I7.t 

375 

3,72,785 

350 

0 7 11 

0 14 4 

15,(X)0 

7.01.313 

1450-1360 

1525-1330 

20 

25 

25 

23,255 

988 


8,505 

8.61 

506 

4.60,000 

465 

0 9 6 

0 14 5 

9.500 

4.15.1(H) 

371-31 

443-326 

7i 

5 

n 

1.576 

972 


5.704 

5.89 

463 

4,50.000 

463 

0 14 9 

0 15 1 

7.500 

4.28,786 

32H-2U. 

253-21g 

27i 

20 

25 

66,085 

1,825 


11,931 

6.54 

383 

9.50,000 

520 

0 11 9 

1 0 9 

11,500 

6.27,072 

375-300 

465-285 

30 

40 

38 

10,791 

505 


1 2.179 

4.31 

297 

1.50,000 

297 

1 1 10 

1 6 9 

2,300 

2,86,320 

850-725 

800-760 

2i 

2i 

2i 

6.936 

547 


2.034 

3.72 

365 

1,83,008 

334 

0 12 8 

0 14 7 

2.500 

1.43.382 

20-12 

15-136 

2n 

20 

22i 

5,257 

552 


5,145 

9.32 

579 

3.68.007 

667 

0 10 1 

U 14 8 

5,600 

2,75,210 

426-36 

456.3»ji 

30 

35 

35 

18.049 

970 


10,382 

10.70 

268 

2,96,140 

305 

0 9 3 

0 14 7 

10,000 

5.10.528 

550-500 

675-625 

5 

6i 

10 

3.885 

788 


3,811 

4.84 

419 

3,02.868 

384 

0 15 5 

1 1 6 

4,200 

3.32.497 

241-21 

236-)il 

6 

6 

6i 

5,056 

493 


3.096 

6.28 

525 

2,63,805 

535 

0 12 4 

0 14 10 

3.500 

1,91,924 

193-15 

18-156 

90 

75 

80 

5.80.591 

5.755 


62.832 

10.92 

417 

40,00.000 

695 

0 9 4 

0 14 11 

63,675 

27.69.740 

1247-1050 

1510-1352 

I2i 

10 

10 

43.615 

369 


2.667 

7.23 

677 

2.30,000 

623 

0 13 2 

0 15 0 

3.(K)0 

1,60.520 

275-200 

210-1‘X) 

7i 

10 

74 

50,102 

500 


2.181 

4.36 

600 

2.85,000 

570 

1 2 6 

1 3 9 

2,000 

1.72.510 

24g-20i 

24-206 

7i 

7i 

74 

21,516 

562 

- 


2.294 

4.08 

, 

729 

4.10,000 

729 

0 15 10 

1 3 8 

2.000 

1.73,445 

163-14) 

194-14g 


16. Planters' Stores A Agency Co., Ld, h Calculated for the Nai?rajuli garden only. 

X Director). c Tiichides a crop of 781 inannds inannfacturod from the Ledo factory 

18. Shaw Wallace & Co. whic.h has been released towards tin*end of the season. 

20. Wuliamson Magor & Co. 
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pe 
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— 

Pref. 
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C (fi 

UD 

1940 

1941 

1942 





Ks. 

K.s. 

Ks. 

Rs. 

Rs. 

Rs. 




Putinharee Tea Associa¬ 
tion Ld. 

Dar.ieelin« 

4 

Dee. 1945 

20.000 



20 


42,539 

50 

50 

90 

Rajahhhat Tea Co., Ld.* 

Dooars 

13 

Dee. 1945 

3.00.000 



10 


3.55,294 

25 

30 

50 

Ka jgarh Tea Co., Tsl. ** 

Assam 

1 

Dec. 1945 

2.00.000 



10 


1.28,518 

7i 

12i 

25 

Ka.inagar Tea Co., Ld. 

Do. 

18 

Dec. 1945 

3.20.000 



10 


78.788 

5 

n 

10 

Kanieherra Tea Co., Ld.* 

' Dooars 

2 

Dee. 1945 

5,73.750 



10 


3.65.704 

U 

m. 

15 

K.oopacherra Tea Co., 
Ld. 

Assam 

2 

Dee. 1945 

2.60.000 



10 


2.34.156 

5 

10 

20 

Kungamattee Tea Co., 
Ld. 

Do. 

4 

Dec. 1945 

1.75.(K)0 



60 


2.01.875 

45 

45 

50 

Run glee Rungliot Tea 
Co., lid. 

Darjeeling 

4 

Dec. 1945 

1,40.0(K) 



ItH) 


2.20.330 

40 

40 

55 

Ruteina Tea Co., Tid. ... 

Assam 

13 

Dee. 1945 

2.50.0(H) 



5 


3,16.165 

12J 

15 

20 

Kvdali Tp.a Syndicate 
lid. 

Dooars 

9 

Dec. 1945 

2.48.800 



10 


8.09,572 

40 

45 

75 

Supoi Tea (’o., Ld. 

AHsani 

8 

De<t. 1946 

6.00.000 



10 


2,47,555 

7J 

10 

17?! 

Sarugaoii Tea Co., Ld. 

Dooajs 

1 

Dee. 1945 

3.46.400 



10 


1.29.771 

5 

10 

25 

Sea.iuli Tea Co., lid. 

Assam 

20 

Dee. 1945 

2.49.0(K) 



10 


2,05,063 

15 

25 

40 

Seeyok Tea Co., Ld. ... 

Dar.je<‘lin« 

4 

Dee. 1945 

3.0e.(K)0 



in 


2.01,413 

n 

7J 

10 

Singell Tea Co.. Ld. 

Do. 

14 

Deo. 1945 

6.25.00O 



loo 


56.607 

4?t 

5 

7 

Sonai River Tea (?o. Tid. 

Caehar 

3 

Dee. 1945 

4.00.000 

l.(K).(XK) 


10 

100 

4,30,613 

12i 

15 

m 

Sooni Tea Co., Ld. 

Dar.i<‘eling 

20 

Dee. 1945 

3.00.(HIO 



10 


1.47.393 

JO 

12i 

15 

Siingma Tea Co., Ld. 

Do. 

2 

Dee. 1945 

3.90.000 



10 


2,02.711 

6 

7i 

10 

'I’een Ali Tea Co., fid. ... 

Assam 

15 

Dee. 1945 

3.(K).(I(K) 

. 


10 


1.12,892 

10 

15 

22i 

'IVesta Valley Tea Co., 
lid. 

Darjeeliim 

3 

Dee. 1945 

3.20.(HH) 



10 


3.82.962 

I7i 

20 

27^ 

'I'eliapara Tea Co., Tid. 

Assam 

4 

Dee. 1945 

4.50.000 



100 


5.92.288 

55 

35 

50 

'Pelnijan Tea <'!o,, Ld. 

Do. 

13 

Dee. 1945 

5,98.000 



10 


3.17.459 

4 

5 

6 

Tengpani 'IVa Co., Ld, 

Do. 

6 

Dee. 1945 

4.00.000 



in 


2.31.340 

15 

20 

25 

'I'ezpore Tea Co , Ld, 

Do. 

18 

Dee.. 1945 

13.04.310 

4.87.500 


10 

10 

2.41.964 

5 

10 

15 

'I’ilkah Tea Co., Tid. 

Do. 

16 

Dec. 1945 

3.75.(K)0 



10 


61.561 

6i 

7J 

15 

Tirrihaiinah Co., lid. 

'Perai 

2 

Dee. 1945 

2.20.000 

l.UO.OOO 


10 

10 

1.43.977 




'I'otigani Tea Co., Tid. 

Assafii 

20 

Dee. 1945 

3.00.000 



10 


70.362 



10 

'Pukvar Co., Ld. 

Darjeeling 

20 

Dee. 1945 

8.01.350 



10 


46,640 

7i 

n 

10 

Tumsong Tea Co., Ld. 

Do. 

5 

Dee. 1945 

1.25,(K)0 

1.00.000 


10 

100 

1,19,888 


5 

5 

I'yroon Tea Co, Ld 

Assam 

2 

Dee. 1945 

5.20.n(X) 



10 


4,54.301 

10 

15 

20 


1. Andrew Yule A Co., Ld. 3. Davenport &, (5o., Ld. 6. (lillanders Arbutfmot & Co. 

2. Rejrg Dunlop A Co.. Ld. 4. Diinean Bros. A Co., Ld. 8. .Tainea Finlay & Co., Ld. 

" In June. 1946. the Company enpitali.sed R.*?. 3,00.000 out of the Reserve Fund and issued one bonuH share of Rs. 10 each 
for each share held. 

'•In March. 1947. the Company increased its issued capital to Rs. 7,65,000 hy issuing 19,126’ new shares of Ka. 10 each 
at a premium of Rs. 7-8 per share to the shareholders in proportion of one new share for every three shares held. 
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e 

Estimated 
Expendi¬ 
ture for next 
Season. 

Highest 
and Lowest 
jn’iee of Sliares. 

1943 
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EXTRACTS FROM THE BYE-LAWS 

OF THE 

CALCUTTA STOCK EXCHANGE ASSOCIATION,LIMITED 


Cash Delivery, 

Contracts entered into for cash transactions 
shall be for delivery on or after the second 
ivorking day after the date of contract and at or 
before 2-30 p.m. on that day. 

Holitlays. 

In the event of a due date falling on a Slock 
lixchange Holiday shares must be taken up on 
the day preceding the due date. 

Delayed Deliveries. 

The rule as to cash transactions shall be 
deemed as binding on both buyer and seller 
and failure on the part of a seller to deliver 
must be reported to the Committee, who shall 
decide whether proper reason for the non¬ 
delivery has been given; such as subdivision of 
scrip or non-receipt of scrip or transfer deed 
from up-country. The Committee, if it so 
decides, may then after two days’ notice being 
given to the defaulting member by the Secretary 
allow.the buyer the option of— 

Buying the shares in the open market at 
the risk of the seller. 

Shares Stopped, 

Shares, the circulation of which has been 
stopped, are a bad delivery. 

Schedule of Brokerage. 

The following brokerage charges have been 
determined :— 

On 3 per cent, and per cent. Government 
Paper . • •• -h 

On other Government Securities .. ^ p.c. 

(N.B.—^The minimum charge for brokerage 
on Government Securities is Re. 1.) 


On Municipal and Port Trust 
Debentures and other Trustee 
Securities .. .. ^ p.c. 

On Joint Stock Debentures .. J p.c. 

/ One rupee per share up 
to Rs. 200 consideration 
All shares of the money. Above Rs. 200 
nominal value of \ consideration money, eight 
Rs. 75 or over, annas for every 100 rupees 
(or part thereof) of the 
^ total consideration. 

^ “ Two annas per share up 

to Rs. 5 consideration 
money. Four annas per 

share up to Rs. 50 consi¬ 
deration money. Above 
All shares of Rs. 50 consideration 
nominal value, ( money, right annas per 

below Rs. 75, share. Re. 1 per share 
above Rs. 100 uj) to 

Rs. 200, consideration 

money. Eight annas per 

share for every 100 rupc;es 
(or part thereof) of the 
' total consideration.” 

Sterling shares arc to be calculated on the 
basis of Is. 6d. Exchange. 

Brokers found dealing direct with constituents 
otherwise than^ according to this Schedule will 
be dealt with according to Article 21 (7). 

Auction 'Sales. 

Application for permission to hold an 
auction sale shall be addressed to the Com¬ 
mittee, who will appoint a member of the 
Association to decide as to whether the pro¬ 
posed auction is a bona fide sale against a de¬ 
faulter. For the purpose of arriving at a 
decision on the point, the member so nominated 
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may call for such reasonable i)roof, documen¬ 
tary or otherwise, as he may deem necessary. 
If the nominated member is satisfied that the 
auction is a bona fide sale against a defaulter 
it shall be allowed to be held. 

(c) No notices or advertisements of any auc¬ 
tion sales except those authorised shall be 
allowed to be exhibited in the Rooms of the 
Association. 

Hours of Delivery. 

Delivery of shares must be made by 2-30 
p.m. 

Hours of Returning. 

Return of shares with any objection, which 
must be in writing, must be made by 3-30 p.m. 

In case of returning shares under objection, 
where delivery is effected in more than one lot, 
only the lot objected to may be returned pro¬ 
vided it is a deliverable lot. The remaining 
lots must be accepted and paid for. 

A bell will be rung at 3-30 o’clock announc¬ 
ing that no shares are to be returned after 
that under any objection whatsoever. 

Re-dclivery. 

Shares returned under an objection cannot be 
delivered again the same day. 

Mutilation. 

Shares with an objection for mutilation can¬ 
not be returned if the buyer has accepted the 
same by passing them on to his buyers. 
Definition of Mutilation. 

The following shall be deemed to be ins¬ 
tances of serious mutilation:— 

(a) The seller’s signature is either tom or 
defaced in such a way as to render 
same illegible, or in any way objec¬ 
tionable for transfer, or circulation in 
the market in the view of the 
Committee. 


(6) The witness’s signature is either torn 
or defaced in such a way as to render 
same illegible, or in any way objeo 
tionable for transfer or circulation in 
the market in the view of the 
Committee. 

(c) The deed is torn through and through. 

(d) The Scrip is badly torn so as to render 
the number. Managing Agent’s, etc., 
signature or any other necessary parti¬ 
culars illegible. 

(e) The Scrip is torn through and through. 

When a scrip is torn through and through 

unless the separated portions are pasted together 
and stamped upon by the Company or the 
Managing Agents concerned. 

Where a material portion of a deed has been 
torn or cut off the delivery is bad, but if the 
portion cut off is only part of the margin of 
the paper the delivery is not ipso facto bad. 

Receipts for Deliveries. 

The seller may insist on a written acknow¬ 
ledgement from the buyer' for the delivery of 
Scrip and the buyer must then grant the same. 

Contributory Shares. 

All Contributory Shares must be delivered 
along with the blank Transfer Deed executed 
by the registered holder only and buyers must 
have the shares transferred immediately. In 
case of sales of such shares upon which any 
liability subsists the purchasing member shall 
be responsible for the fulfilment of such liabili¬ 
ties from the moment he takes delivery of the 
shares on payment. 

It is further resolved that the above Bye-law 
is to have retrospective effect and shall apply 
to all previous deliveries. 

The Bye-law is to come into force from 
Monday, the 12th March, 194S, 
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Transfer of Contributory Shares. 

Buyers of Contributory Shares should have 
the same transferred in their own or their 
buyer’s name within 30 days from the date of 
delivery. The buyer shall be liable for all the 
calls, etc., from the date of purchase. 

Transfer Deeds Signed by Defunct Firms 
or Persons, 

Transfer Deeds signed by a Company, Bank, 
Firm, etc., which has since gone into liquidation 
or ceased to exist, or by a person since 
deceased, or declared insolvent, or lunatic are 
not good for delivery. During the pendency 
of liquidation proceedings shares can be sold on 
filled-up deeds provided they are signed by the 
liquidators. 

Return of Bad Deliveries. 

Bad deliveries may be returned at any time 
subject always to the right of the Committee to 
decide that shares may not be returned if a 
long period has elapsed since delivery and the 
seller has been prejudiced by the delay. 

Such shares, as have been accepted and paid 
for, can be returned as Bad Delivery up to 
3-30 p.ni. on a working day with delivery. 

From Ist April, 1942, the Committee of the 
Calcutta Stock Exchange Association will not 
entertain any claim against a seller in respect 
of shares delivered more than one year before. 

Signature on Transfer Deeds. 

The ordinary signature of a shareholder on 
a Transfer Deed should be accepted irrespective 
of whether his full name or initials appear on 
the Scrip. 

A scrip bearing a shareholder’s name in full, 
or with his initials, and having a Transfer Deed 
attached to it which bears an ordinary signa¬ 
ture of the holder, must be accepted as good, 
irrespective of whether the shareholder has 


signed the Transfer Deed using all or any one 
or more of his names or initials. 

A lady’s signature in the vernacular on a 
Transfer Deed must be witnessed by a Notary 
Public or Magistrate, and Court Seal affixed. 

The name of a member of the Stock Exchange, 
his occupation and address must not appear on 
a Transfer Deed except as the buyer or seller 
of the shares, or for the purpose of cancelling 
stamps, or as a witness. 

A buyer may accept torn Scrip with a deduc¬ 
tion for renewal but he is not under any obligai 
tion to do so. 

Incomplete Bills. 

If any shares are delivered with an incomplete 
bill, the buyer is entitled to return the delivery 
to his seller. 

Bills, which contain hona fide mistakes only, 
can be rectified after delivery hours. 

A bill will be incomplete in the following 
cases :— 

(1) If it is not clear and legible. 

(2) If it omits the name of the creditor oi 
the debtor. 

(3) If it omits the quantity of shares with 
their description and the price pel 
share. 

(4) If it omits the value of the stamps. 

(5) If it omits the distinctive numbers of 
the shares. 

(6) If it omits the signature of the seller. 

Both buyers and sellers must scrutinise bills 

and shares at the time of delivery. Any un¬ 
noticed error in the bill should be brought to 
the notice of, and corrected by the sellers as 
soon after delivery as possible. Trifling objec¬ 
tion regarding the bill should not be made an 
excuse for withholding payment and returning 
shares. 
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Delivery of Shares. 

Shares delivered within the proper delivery 
hours, as per Rules 6 and 7, if not in order, 
must be returned to the seller by 3-30 p.m., 
otherwise they must be paid for. 

Payment. 

Cheques in payment of shares must be 
handed to sellers by 3-30 p.m. on the day of 
delivery. 

Members shall have the option of refusing to 
accept cheques drawn by outsiders and nego¬ 
tiated by other members in payment of 
deliveries. 

Seller not bound to accept cheque from the 
buyer other than the buyer^s own cheque. 

Delivery of Shares 
Ex-Dividends and Ex-Rights. 

Business must be considered ex-Dividend and 
ex-Rights in respect of shares of Companies 
whose registered offices are in Calcutta on and 
from two days before the closing of the books; 
and on and from seven days before the closing 
of the books in respect of shares of Companies 
whose registered offices are situated outside 
Calcutta; or from such days as the Committee 
may, from lime to time, notify. 

Exchange. 

Sterling dividends should be deducted at the 
advertised Telegraphic Transfer rate on the date 
of the payment of the dividend. 

Construction Interest. 

Interest paid during construction is to be 
treated as though it were a dividend and trans¬ 


actions pass the rights to any accrued interest 
to the buyer. 

(D) If the dividend is not deducted during the 
period the books of a Company are closed, in 
the absence of a notice where a delivery has 
passed it must stand. 

Right to Dividend. 

The seller is entitled to dividend when the 
contract is entered into subsequent to the de^ 
claration of the dividend. 

Dividend Transactions. 

Disputes regarding transactions in dividends 
will not be adjudicated on by the Committee. 

Cost of Transfer Stamps. 

The cost of Transfer Stamps shall be borne 
by the buyer. 

Unstamped or Insufficiently Stamped 
Deeds. 

Stamps must be affixed to the Transfer Deeds 
by the seller before giving delivery to the buyer. 
Shares tendered with unstamped or insufficiently 
stamped Transfer Deeds are not a good delivery. 
As a rule whereby the buyer must pay the cost 
of Transfer Stamps is already in existence, the 
seller should add the cost of stamps to his bill 
when giving delivery to the buyer. 

Transfer Stamps. 

(а) A stamp bearing an incomplete rubber 
stamp impression is bad. 

(б) Torn Stamps. 

(1) A stamp divided into two portions, 
or 
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(2) A stamp, a portion of which is missing, 
is bad, unless such stamp bears 
the rubber stamp impression, partly on 
the Transfer Deeds and partly on the 
Stamp, of a recognised Bank or Insur¬ 
ance Company. 

BUT a stamp falling under clauses (1) 
and (2) above may be passed as good 
provided that the perforations between 
it and another stamp, which is held to 
be good have not been torn or have not 
been separated in any way. 

(c) A stamp of which the colour is washed 
out is bad, slight discolourations may be 
disregarded. 

(d) A stamp which bears obvious marks of 
removal from another deed is bad. 

(e) A stamp defaced by the rubber stamp of 
a limited company not ordinarily dealing in 
shares is bad unless (1) the impression is partly 
on the paper, (2) some satisfactory proof can 
be produced as to how the stamp came to be 
there. 

Stamps and Dated Transfer Deeds. 

In the case of deliveries of dated Transfer 
Deeds the buyer is entitled to receive shares 
which can be transferred at the contract rate, 
and consequently if the quoted rate on the 
Transfer Deeds exceeds the contract rate the 
seller must pay the buyer the difference in the 
stamp duties. 

Powers of Share Examination 
Sub-Committee. 

The Share Examination Sub-Committee de¬ 
cides particular points brought to its notice, but 
has complete power to point out any irregulari¬ 
ties if it sees them. 


Examination of Stamps on Transfer 
Deeds. 

1. A Special Sub-Committee appointed will 
examine stamps on Transfer Deeds. Out of the 
7 members, 3 shall form a quorum. 

2 . Members may, if they wish, submit their 
shares for examination by the Sub-Committee 
on payment of Re. 1 per each Transfer Deed. 

3. No appeal will be allowed against the 
decision of the above Sub-Committee. 

4. The Sub-Committee will affix its stamp 
with an initial of one of the members on all 
good stamps. Bad stamps will be cancelled 
and likewise initialled. 

5. Shares shall be submitted for examination 
before 12-30 p.m. 

6 . The stamps, which are declared good by 
the Sub-Committee, shall be accepted by all 
members as “ In Order.” 

7. Shares submitted for examination shall 
be entered in a separate Register kept for the 
purpose and serially numbered. 

Incomplete Transfer Deeds. 

Transfer Deeds in which the words “his 
executors, administrators and assigns” are left 
out after the words “to hold unto the said 
transferee ” are not in order and are a bad de¬ 
livery. But if a blank space be left after the 
words “ to hold unto the said transferee ” for 
the insertion of the words “ his executors, 
administrators and assigns” the deed may be 
considered in order. 

Alteration on Transfer Deeds. 

Any alteration on a Transfer Deed must be 
initialled by the seller. 
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Per Pro Signatures. 

Transfer Deeds signed by the authority of an 
Agent for the Registered Holder per pro are 
good for circulation in this market. 

Revoked Power-of-Attoniey. 

Transfer Deeds signed under a Power-of- 
Atlorney are not good for circulation when it 
is known that the Powcr-of-Altomey has been 
revoked. 

Transfer Deeds of shares signed by defunct 
concerns as Attorneys for" their Principals are 
not good for circulation in this market 

Deliveries of Imperial Bank of India 
Shares. 

In the absence of any Special Contract, it is 
a good delivery if shares on the Calcutta Regis¬ 
ter are delivered—or shares on the Bombay or 
Madras Register accompanied by a Transmis¬ 
sion Form signed by the seller and provided 
also that the Transmission Foe be paid by the 
seller. 

Deliveries of Reserve Bank of India 
Shares. 

The shares of the above Bank on Rangoon 
Register will not be a good delivery unless it 
is so stipulated expressly at the lime of 
transaction. 

Re. British Burma Petroleum Co., Ld. 
Shares. 

All dealings in the above shares on this 
market will be for shares on the Bombay Re¬ 
gister unless otherwise declared by the seller 
at the time of the contract. 


Temporary Scrip or Receipts. 

Unless deliveries are accompanied with Scrip 
they are not in order, except in special cases 
as decided by the Committee. 

Provisional Certificates. 

Provisional Cerlificales arc not good delivery, 
unless for shares of the Barnagore Jute Factory 
Co., Ltd., Burma Corporation, Ltd., and 
British Burmali Petroleum Co., Ltd. 

All deliveries of Burma Corporation shares 
should pass with unstamped Transfer Deeds. 

Dates 051 Scrip and Transfer Deeds. 

When the dale on the Scrip is more recent 
than that on the Transfer Deed, the reason for 
this should be staled on the Scrip by the Manag¬ 
ing Agents, otherwise the shares arc a bad 
delivery. 

Increase or Decrease of Capital. 

Share Scrips of Companies, whose capitals 
have been increased or decreased but which in¬ 
crease or decrease is not shown on the Scrips, 
are a bad delivery, unless the shares have been 
transferred after the dale of the increase or de¬ 
crease of capital, in which case they are in 
order. 

Should the increase or decrease of Capital of 
a Company not be shown on the Share Scrip 
this would not constitute a bad delivery. 

Interest on Government and other Interest- 
Bearing Securities. 

When deliveries on Receipt of Scrip have 
been arranged for, the seller is entitled to 
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interest for a maximum of 14 days for Govern¬ 
ment Securities and of 21 days for other interest- 
bearing Securities from and including the date 
of contract. When a definite date is inserted in 
a contract, the seller is entitled to interest only 
up to and including the day before due date. 

Cages on Share Certificates. 

Members are not entitled to refuse delivery 
of shares on the ground that there is no vacant 
cage left on the Scrip. 

Deliveries of Government Securities. 

1. Existing arrangements regarding time of 
delivery and payment will continue. 

2. A member is entitled to refuse delivery of 
Government Securities if there are less than 
two unused gates or cages. 

3. Delivery of Government Securities may be 
refused by a buyer when interest has accumu¬ 
lated for 8 calendar months or over. 

4. Buyers can demand sellers’ endorsement 
on all notes. 

5. If any contract is entered into for sale 
or purchase of Government Securities in which 
the delivery is to be made on Receipt of Scrip, 
tho seller can deliver within 14 days after the 
date of transaction, failing which the seller 
will lose his right of claiming interest from 
the buyer for more than 14 days. 

6. If the existing 14 days’ grace ends on a 
Stock Exchange holiday or on a non-delivery 
day, delivery must be made on the last previ¬ 
ous working day. 

7. Sale Power Stamps are not necessary in 
case of endorsement by local clearing Banks. 

Deliveries andl Payments of Government 
Securities* 

1. Interest-bearing Securities are to be 
delivered up to 11-30 a.m. and the buyer must 
pay the cheque by 12 noon. 


2. If interest-bearing Securities are delivered 
after 11-30 a.m. and up to 2 p.m., the buyer 
must accept and pay after Banking hours. 

3. If a delivery of an interest-bearing 

Security is made under a “ Ready ” Contract 
on the due date, or under a “ Receipt of Scrip ” 
Contract on the last date of the option, the seller 
will not be entitled to that day’s interest if he 
delivers either before or after 11-30 a.m. 

4. If a delivery of an interest-bearing 

Security is made under a “ Receipt of Scrip ” 
Contract before the last date of the option, the 
seller will be entitled to the interest for the day 
if he . delivers the paper after 11-30 a.m. For 
“ Ready ” transactions in Government Securities 
delivery may be effected by the seller on due 
date up to 2 p.m. charging that day’s interest. 

Interest on Payments on Government 
Security. 

In case of failure to make payments for 
Government Securities before Banking hours, 
the buyer will have to pay interest at Bank rate 
with a minimum of 6 per cent, on the amount 
of the Bill. 

Renewal Fees. 

Renewal Fees must be paid if there are less 
than two endorsement or interest cages left. 

The buyer is not bound to accept Government 
Securities due for renewal when renewal fees 
are paid by the seller. 

Stops on Government Securities. 

Paper on which a stop has been placed is a 
bad delivery. 

In the case of Government or interest-bearing 
Securities on which a “ Stop ” has been placed 
either by the Public Debt Office, or Company 
concerned, the buyer is entitled to return the 
paper, or interest-bearing security to his seller 
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who must either replace same immediately or 
refund their value, with interest accrued and 
further, in the latter case, the buyer is entitled 
to recover from the seller any loss he may incur 
in replacing the same. 

Re. Endorsement on Government Papers. 

Members of the Association arc strongly 
urged to take all reasonable precautions to see, 
when dealing in Government Securities, that 
the previous Endorser is a party of standing or 
one known to them and to insist in other cases, 
if there is any element of doubt, that the scrip 
is renewed before they accept it for Sale. In 
case of transactions with renewed scrips, mem¬ 
bers are urged invariably to take the precau¬ 
tion of satisfying themselves that the party 
selling them the note is the actual party in 
favour of whom the note was renewed. 

Purchase of Government Securities on 
Committee's Order. 

The purchase must be completed by 1 p.m. 
on the day ordered for such purchase. If not 
available, the same must be reported to the 
Secretary immediately. 

Unpaid Debenture Interest. 

When a Company has failed to pay deben¬ 
ture interest on due date, then any transaction 
in such debentures follows the ordinary market 
custom whereby all rights and privileges accrue 
to the buyer. Consequently unless expressly 
stipulated to the contrary at the time of sale, 
the seller can claim no interest either for the 
current period, or for the earlier periods, re¬ 
maining unpaid. 

Re. Payment of Interest on Sales of new 
issues of Debentures and or other new 
Interest-Bearing Securities. 

The buyer is not entitled to interest if he has 
not paid for the securities or debentures in 


question. The buyer will be entitled to 
interest on and from the date he makes pay¬ 
ment. 

Quotation of Transactions and Listing of 
Companies. 

Application for quotation of individual 
transactions should be made to the Quotations 
Sub-Committee. The listing of shares is to be 
referred to the Full Commitlee. 

Conditions for Listing. 

Before an addition to the Quotation List can 
he sanctioned and quotations allowed to appear 
in the. column of Daily Transactions, the 
Committee will have to be furnished with the 
following documents for approval ;— 

(1) In the case of New Flotations. 

Arti(dos of Association. Prospectus 
(if any) and any further information 
required by the Commitlee. 

(2) In the case of Existing Companies. 
Reports for 2 years preceding (if in 
existence so long) and any further 
information reqiiii’ed by the 
Committee. 

Oflieial Quotations. 

“ No member, officer or servant of the Associa¬ 
tion shall directly or indirectly supply any 
information relating to the prices of Stocks, 
Shares, Government Securities, etc., ruling in the 
Hall of the Calcutta Stock Exchange Associa¬ 
tion, Ltd., or relating to transactions of Stocks, 
Shares, Government Securities, etc., taking place 
therein to any person for publication in a 
Newspaper or Periodical. Any breach of this 
Bye-law by a member will make him liable to 
be dealt with under Article 21 (7) of the Regu¬ 
lations of the Association and such breach by 
any officer or servant of the Association will 
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make him liable to be dealt with in such a way 
as the Committee consider advisable in their 
absolute discretion/* 

Regarding Lots in Share Transactions. 

In case of Share Transaction where no men¬ 
tion is made at the time of transaction as 
regards lots, the lots are to be considered as 
follows :— 

Rs. 500 Paid up—5 Shares. 

Rs. 100 Paid up—25 Shares. 

Rs. 50 Paid up—50 Shares. 

Rs. 25 Paid up—100 Shares. 

Rs. 10 Paid up—100 Shares. 

Rs. 5 Paid up—100 Shares. 

Rs. 2-8 Paid up—100 Shares. 

Rs. 100 share, of which Rs. 50 have been 
paid up, deliveries to be made in lots of 25 
Shares. 

Rs. 375 Paid up—25 Shares. 

Rs. 300 Paid up—25 Shares. 

Re. 1 Paid up—100 Shares. 

£10 Paid up—25 Shares. 


£5 Paid up—25 Shares. 

£1 Paid up—100 Shares. 

Sh. 8 Paid up—100 Shares. 

Rubber Shares of $1 Paid up—Delivery to 
be made in lots of 500 Shares. 

Regarding Lots in Government Securities# 

Unless special arrangements are made when 
the transaction is put through, deliveries of 
Government Securities must be made in lots of 
not more than Rs. 25,000 each. 

Lots for debentures will be the same as that 
of Government Papers, namely, Rs. 25,000, un¬ 
less otherwise provided in the contract. 

Shares of Companies having both Indian 
and Foreign Registers# 

Unless otherwise stipulated at the time of 
transaction, the transactions will be assumed to 
be for shares on Indian Register only. In case 
of shares of Burma Corporation, however, the 
shares on Burma Register will be acceptable as 
good delivery notwithstanding the above resolu¬ 
tion. 
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